
 

15 Shasta Lane, Walnut Creek, CA  94597  Office: 925-946-9090  Cell:  925-899-2578  Email:  dan@igservice.com 

 
 
April 20, 2018 
 
Tammy Rudock, General Manager   Email:  trudock@midpeninsulawater.org 
Mid-Peninsula Water District 
 
Re:  Certificate of Participation (COP) Spending Report as of March 31, 2018 
 
Dear Ms. Rudock: 
 
The following are highlights from tracking of quarterly and overall COP spending as of March 31, 2018. 
 
Total COP funds spent are $1,901,786.  This is 9.8 percent of the total current balance of $19,357,195.  
(Table 1 and Chart) 
 
Quarterly COP spending was $817,769.  Of this total, construction payments were $668,854, and 
engineering costs were $148,915.  (Tables 1 and 2.)  Quarterly spending reconciles exactly to the project 
detail.  (Table 3.) 
 
Quarterly Pay-Go spending was $39,305.  The total amount of Pay-Go funds to date for the projects listed is 
$116,281.  (Table 3) 
 
Schedule and Cost Changes.   Per Rene Ramirez, the cost for the Folger Drive Improvements has exceeded its 
estimate because of unforeseen change orders.  The completion dates for the “Francis, Academy, Davis” 
project, and Hillcrest Pressure Regulating Station have been postponed.  (Table 3 Detail Tabs.) 
 
 
Sincerely, 

 
Dan Bergmann 
Principal 
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