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SECTION | - GENERAL

DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates, requires or implies, the following terms shall have the following
meanings in this Red Herring Prospectus. References to statutes, rules, regulations, guidelines and policies will
be deemed to include all amendments, modifications or re-enactments notified thereto.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Special
Tax Benefits”, “Industry Overview”, “Key Industry Regulations and Policies”, “Financial Statements”,
“Outstanding Litigation and Other Material Developments”, will have the meaning ascribed to such terms in
these respective sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
Information Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Red Herring Prospectus will have the same meaning as
assigned to such terms under the Companies Act, the Securities and Exchange Board of India Act, 1992 (“SEBI
Act”), the SEBI ICDR Regulations, the SCRA, the Depositories Act and the rules and regulations made
thereunder, as applicable.

General Terms

Term Description

“Akanksha  Power
and Infrastructure
Limited” or “APIL”,
“We” or “us” or “the

Unless the context otherwise requires, refers to Akanksha Power and Infrastructure
Limited, a company incorporated under the Companies Act, 1956, vide Corporate
Identification Number U40104MH2008PLC184149 and having registered office at

Issuer” or “the/our | Plot No. 87/4, MIDC, Satpur, Nashik- 422007, Maharashtra, India.
Company”

“you”, “your”, or | Prospective Investor in this issue

“yours”

Company Related Terms

Terms ‘ Description

Acrticles / Articles of Unless the context otherwise requires, refers to the Articles of Association of
Association Akanksha Power and Infrastructure Limited, as amended from time to time.

A body corporate in which any other company has a significant influence, but which
is not a subsidiary of the company having such influence and includes a joint venture
company.

The committee of the Board of Directors constituted as the Company’s Audit
Committee is in accordance with Section 177 of the Companies Act, 2013 and rules
made thereunder and disclosed as such in the chapter titled “Our Management” on
page 177 of this Red Herring Prospectus.

The Statutory Auditors of our Company, being M/s Dileep & Prithvi, Chartered

Associate Companies

Audit Committee

Auditors/ Statutory

Auditors

Accountants having firm registration number 122290W and peer review certificate
number 012491.

Board of Directors /
Board/ Director(s)

The Board of Directors of Akanksha Power and Infrastructure Limited, including
all duly constituted committees thereof.

Central Registration
Centre (CRC)

It’s an initiative of Ministry of Corporate Affairs (MCA) in Government Process
Re-engineering (GPR) with the specific objective of providing speedy
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Terms

‘ Description

incorporation related services in line with global best practices. For more details
please refer
http://www.mca.gov.in/MinistryV2/central+registration+centre+content+page.html

Companies Act

The Companies Act, 2013

Chief Financial Officer

The Chief Financial Officer of our Company being Mr. Vishal Deepak Nikam.

Company Secr_etary The Company Secretary and Compliance Officer of our Company being Ms. Puja
and Compliance Jaiswal

Officer

Depositories Act The Depositories Act, 1996, as amended from time to time.

Director The Director(s) of our Company, unless otherwise specified.

Equity Shares

Equity Shares of our Company of Face Value of Rs.10/- each unless otherwise
specified in the context thereof.

Equity Shareholders

Persons holding equity shares of our Company.

Group Companies

In terms of SEBI ICDR Regulations, the term “Group Companies” includes
companies (other than promoters and subsidiary) with which there were related party
transactions as disclosed in the Restated Financial Statements as covered under the
applicable accounting standards, and any other companies as considered material by
our Board, in accordance with the Materiality Policy, as described in “Our Group
Companies” on page 198 of this Red Herring Prospectus.

HUF

Hindu Undivided Family.

Independent Director

A Non- executive, Independent Director as per the Companies Act, 2013 and the
Listing Regulations.

Indian GAAP Generally Accepted Accounting Principles in India.
ISIN International Securities Identification Number, in this case being INEOPCY01014.
Ke Managerial . .

y g Key Management Personnel of our Company in terms of the SEBI Regulations and
Personnel / ; . . . ,

. the Companies Act, 2013. For details, see section entitled “Our Management” on
Key Managerial . .
page 177 of this Red Herring Prospectus.

Employees
MOA / Memorandum /
Memorandum of | Memorandum of Association of Akanksha Power and Infrastructure Limited.
Association

Non-Residents

A person resident outside India, as defined under FEMA.

Nomination and
Remuneration
Committee

The committee of the Board of Directors constituted as the Company’s Nomination
and Remuneration Committee is in accordance with Section 178 of the Companies
Act, 2013 and rules made thereunder and disclosed as such in the chapter titled “Our
Management” on page 177 of this Red Herring Prospectus.

NRIs / Non-Resident
Indians

A person resident outside India, as defined under FEMA Regulation and who is a
citizen of India or a Person of Indian Origin under Foreign Exchange Management
(Transfer or Issue of Security by a Person Resident Outside India) Regulations, 2000
as amended from time to time.

Peer Review Auditor

Statutory Auditor having a valid Peer Review certificate in our case being M/s Dileep
& Prithvi, Chartered Accountants (FRN: 122290W) having their office at 54, 3rd
Floor, Dahanukar Bldg, 480, Kalbadevi Road, Mumbai - 400002.
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Terms

‘ Description

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited liability
Company, joint venture, or trust or any other entity or organization validity
constituted and/or incorporated in the jurisdiction in which it exists and operates, as
the context requires

Promoters or Our Mr. Bipin Bihari Das Mohapatra & Ms. Chaitali Bipin Dasmohapatra.
Promoters
The companies, individuals and entities (other than companies) as defined under
Promoters Group Regulation 2.(1) (pp) of the SEBI (ICDR) Regulations, 20%8, which is provided i-n
the chapter titled “Our Promoters Group”. For further details refer page 197 of this
Red Herring Prospectus.
. . The Registered of our company which is located at Plot No. 87/4, MIDC, Satpur,
Registered Office Nashik- 422007, Maharashtra, India.
The Restated Financial statements of our Company, which comprises the restated
statement of Assets and Liabilities for year ended as at March 31, 2023; March 31,
2022; & March 31, 2021 and the restated statements of profit and loss and the
Restated Financial | restated cash flows for the period ended March 31, 2023; March 31, 2022; & March
Statements 31, 2021 of our Company prepared in accordance with Indian GAAP and the
Companies Act and restated in accordance with the SEBI (ICDR) Regulations, 2018
and the Revised Guidance Note on Reports in Company Prospectuses (Revised
2019) issued by the ICAI, together with the schedules, notes and annexure thereto.
RoC Registrar of Companies, Mumbai.
SEBI Securities and Exchange Board of India, constituted under the SEBI Act, 1992.
SEBI Act Securities and Exchange Board of India Act 1992, as amended from time to time.
SEBI (ICDR) | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
Regulations amended.
SEBI Insider Trading | The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations Regulations, 2015 as amended, including instructions and clarificationsissued by
SEBI from time to time.
SEBI (LODR) SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
Regulations amended.

SEBI (Takeover)
Regulations or SEBI
(SAST) Regulations

SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as
amended from time to time.

The committee of the Board of Directors constituted as the Company’s

takeholders’ . . . .
2;6;0?15;:5 Stakeholders’ Relationship Committee is in accordance with Section 178 of the
Committee P Companies Act, 2013 and rules made thereunder and disclosed as such in the chapter
titled “Our Management™ on page 177 of this Red Herring Prospectus.
Unless the context requires otherwise, refers to, the Emerge Platform of National
Stock Exchange R
Stock Exchange of India Limited.
Subsidiary For details of our Subsidiary, refer section titled “History and Certain Corporate

Matters” beginning on page no. 172 of this Red Herring Prospectus.

Subscribers to MOA

Initial Subscribers to the MOA & AOA being Mr. Bipin Bihari Das Mohapatra and
Mr. Shashank Shyam Manerikar.
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Issue Related Terms
Terms ' Description
Abridged Abridged Prospectus to be issued as per SEBI ICDR Regulations and appended to
Prospectus the Application Form.
Acknowledgement The slip or document issued by a Designated Intermediary to a Bidder as proof of
Slip registration of the Bid cum Application Form.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Designated
Stock Exchange.

Allotment/ Allot/
Allotted

Unless the context otherwise requires, allotment of the Equity Shares pursuant to
the Fresh Issue to the successful Applicants.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been or are
to be Allotted the Equity Shares after the Basis of Allotment has been approved by
the Designated Stock Exchange

Allottee

The successful applicant to whom the Equity Shares are being / have been allotted.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and the
Red Herring Prospectus/ Red Herring Prospectus and who has Bid for an amount of
at least Rs. 200 lakhs.

Anchor Investor
Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms
of the Red Herring Prospectus/ Red Herring Prospectus and the Prospectus, which
will be decided by our Company in consultation with the Book Running Lead
Manager during the Anchor Investor Bid/Offer Period.

Anchor Investor
Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion and which will be considered as an application for Allotment in
terms of the Red Herring Prospectus/ Red Herring Prospectus and the Prospectus

Anchor Investor

Bidding Date

The day, being one Working Day prior to the Bid/Offer Opening Date, on which Bids
by Anchor Investors shall be submitted, prior to and after which the Book Running
Lead Manager will not accept any Bids from Anchor Investors, and allocation to
Anchor Investors shall be completed.

Anchor Investor Offer
Price

The final price at which the Equity Shares will be issued and Allotted to Anchor
Investors in terms of the Red Herring Prospectus/ Red Herring Prospectus and the
Prospectus, which price will be equal to or higher than the Offer Price but not higher
than the Cap Price. The Anchor Investor Offer Price will be decided by our Company
in consultation with the BRLM.

Anchor Investor

Portion

Up to 60% of the QIB Portion, which may be allocated by our Company, in
consultation with the BRLM, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations, out of which one third shall be reserved
for domestic Mutual Funds, subject to valid Bids being received from domestic
Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with
the SEBI ICDR Regulations

Applicant/ Investor

Any prospective investor who makes an application for Equity Shares of our
Company in terms of this Red Herring Prospectus.

Application Amount

The amount at which the Applicant makes an application for Equity Shares of our
Company in terms of this Red Herring Prospectus.

Application Form

The Form in terms of which the prospective investors shall apply for our Equity
Shares in the Issue.

ASBA/  Application
Supported by Blocked

Applications Supported by Blocked Amount (ASBA) means an application for
Subscribing to the Issue containing an authorization to block the application money
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Terms ' Description
Amount. in a bank account maintained with SCSB.
Account maintained with an SCSB and specified in the Application Form which will
ASBA Account be blocked by such SCSB or account of the RlIs blocked upon acceptance of UPI

Mandate request by RIls using the UPI mechanism to the extent of the appropriate
Bid / Application Amount in relation to a Bid / Application by an ASBA Applicant.

ASBA  Application
Location(s)/ Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely
Mumbai, New Delhi, Chennai, Kolkata, Ahmedabad, Hyderabad, Pune, Baroda and
Surat.

ASBA Investor/ASBA
applicant

Any prospective investor(s)/applicants(s) in this Issue who apply(ies) through the
ASBA process.

Banker(s) to the Issue/
Public Issue Bank/
Refund Banker.

The banks which are clearing members and registered with SEBI as Banker to an
Issue with whom the Public Issue Account will be opened and in this case being Yes
Bank Limited.

Basis of Allotment

The basis on which Equity Shares will be Allotted to the successful Applicants under
the issue and which is described under chapter titled “Issue Procedure” beginning
on page 280 of this Red Herring Prospectus.

Bid

An indication to make an Offer during the Bid/Offer Period by an ASBA Bidder
pursuant to submission of the ASBA Form, or during the Anchor Investor Bidding
Date by an Anchor Investor, pursuant to the submission of a Bid cum Application
Form, to subscribe to or purchase the Equity Shares at a price within the Price Band,
including all revisions and modifications thereto as permitted under the SEBI ICDR
Regulations in terms of the Red Herring Prospectus/ Red Herring Prospectus and the
Bid cum Application Form.

Bidder

Any investor who makes a Bid pursuant to the terms of the Draft Red Herring
Prospectus/ Red Herring Prospectus and the Bid cum Application Form, and unless
otherwise stated or implied, includes an Anchor Investor.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and,
in the case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the
number of Equity Shares Bid for by such RIBs and mentioned in the Bid cum
Application Form and payable by the Bidder or blocked in the ASBA Account of the
ASBA Bidder, as the case may be, upon submission of the Bid

Bid cum Application
Form

Anchor Investor application form or ASBA form (with and without the use of UPI,
as may be applicable), whether physical or electronic, which will be considered as
the application for Allotment in terms of the Red Herring Prospectus/ Red Herring
Prospectus.

Bid Lot

3,000 Equity Shares and in multiples of 3,000 Equity Shares thereafter.

Bidding/Collection
Centres

Centres at which the Designated intermediaries shall accept the ASBA Forms, i.e
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre
for registered brokers, designated RTA Locations for RTAs and designated CDP
locations for CDPs.

Book Building Process

The book building process, as described in Part A, Schedule XI1I of the SEBI ICDR
Regulations, in terms of which the Issue will be made

Book Running Lead
Manager or BRLM

The book running lead manager to the Issue, namely Narnolia Financial Services
Limited.

Business Day

Monday to Friday (except public holidays).
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CAN or Confirmation
of Allocation Note

' Description

The note or advice or intimation sent to Anchor investors indicating the Equity
Shares which will be Allotted, after approval of Basis of Allotment by the designated
stock exchange.

Cap Price The higher end of the Price Band, above which the Offer Price and Anchor Investor
Offer Price will not be finalised and above which no Bids will be accepted. The Cap
Price shall be atleast 105% of the Floor Price.

Client ID Client Identification Number maintained with one of the Depositories in relation

to Demat account.

Collecting Depository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Applications at the Designated CDP Locations
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
Issued by SEBI

Controlling Branch

Such branch of the SCSBs which coordinate Applications under this Issue by the
ASBA Applicants with the Registrar to the Issue and the Stock Exchange and a list
of which is available at http://www.sebi.gov.in, or at such other website as may be
prescribed by SEBI from time to time.

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation
and bank account details.

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Forms from the ASBA
Applicants and a list of which is available at www.sebi.gov.in, or at such other
website as may be prescribed by SEBI from time to time.

Designated Date

The date on which relevant amounts blocked by SCSBs are transferred from the
ASBA Accounts to the Public Offer Account or the Refund Account, as the case may
be, and the instructions are issued to the SCSBs (in case of RIlls using UPI
Mechanism, instruction issued through the Sponsor Bank) for the transfer of amounts
blocked by the SCSBs in the ASBA Accounts to the Public Offer Account or the
Refund Account, as the case may be, in terms of the Red Herring Prospectus
following which Equity Shares will be Allotted in the Offer

Designated
Intermediaries/
Collecting Agent

In relation to ASBA Forms submitted by RIls authorizing an SCSB to block the
Application Amount in the ASBA Account, Designated Intermediaries shall mean
SCSBs. In relation to ASBA Forms submitted by RIIs where the Application Amount
will be blocked upon acceptance of UPI Mandate Request by such RII using the UPI
Mechanism, Designated Intermediaries shall mean syndicate members, sub-
syndicate members, Registered Brokers, CDPs and RTAs. In relation to ASBA
Forms submitted by QIBs and NIBs, Designated Intermediaries shall mean SCSBs,
syndicate members, sub- syndicate members, Registered Brokers, CDPs and RTAs.

Designated CDP
Locations

Such locations of the CDPs where Applicant can submit the Application Forms to
Collecting Depository Participants. The details of such DesignatedCDP Locations,
along with names and contact details of the Collecting Depository Participants
eligible to accept Application Forms are available on the websites of the Stock
Exchange i.e. www.nseindia.com.

Designated SCSB
Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other thanASBA
Forms submitted by RIls where the Application Amount will be blocked upon
acceptance of UPI Mandate Request by such RII using the UPIMechanism), a list of
which is available on the website of SEBI at Intermediaries [www.sebi.gov.in] or at
such other website as may be prescribed by SEBI from time to time.

Designated Stock
Exchange

Emerge Platform of National Stock Exchange of India Limited. (NSE EMERGE).
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Terms ' Description
Draft Red Herring | This Draft Red Herring Prospectus dated June 30, 2023 issued in accordance with
Prospectus Section 26 and 32 of the Companies Act, 2013 and the SEBI (ICDR) Regulations
and filed with NSE Emerge for obtaining In- Principle Approval.
NRIs from jurisdictions outside India where it is not unlawful to make an issue or
Eligible NRIs invitation under the Issue and in relation to whom this Red Herring Prospectus

constitutes an invitation to subscribe to the Equity Shares offered herein.

Emerge Platform of

The Emerge Platform of National Stock Exchange of India Limited for listing equity
shares offered under Chapter IX of the SEBI (ICDR) Regulation which was approved

NSE Limited by SEBI as an SME Exchange.

Fll/ Foreign | Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Institutional Investors) Regulations, 1995, as amended) registered with SEBI underapplicable
Investors laws in India.

First/ Sole Applicant The applicant whose name appears first in the Application Form or Revision Form.
Floor Price The lower end of the Price Band, subject to any revision thereto, at or above which

the Offer Price and the Anchor Investor Offer Price will be finalized and below which
no Bids will be accepted.

General Information
Document / GID

The General Information Document for investing in public issues prepared and
issued in accordance with the circular (CIR/CFD/DIL/12/2013) dated October 23,
2013, notified by SEBI and certain other amendments to applicable laws and updated
pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated November 10,
2015, the circular (CIR/CFD/DIL/1/2016) dated January 1, 2016 and
(SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by SEBI
and included in the chapter “Issue Procedure” on page no. 280 of this Red Herring
Prospectus.

Issue/ Issue Size/ | Initial Public Issue of 49,95,000 Equity Shares of face value of Rs.10/- each fully
Initial Public Issue/ | paid up of our Company for cash at a price of Rs. [e]/- per Equity Share (including
Initial Public | a premium of Rs. [e]/- per Equity Share) aggregating Rs. [e] Lakhs.

Offer/Initial  Public

Offering/ IPO

Issue  Agreement/ | The agreement/MOU dated June 19, 2023 between our Company and the BRLM,

Memorandum of
Understanding
(MOU)

pursuant towhich certain arrangements are agreed to in relation to the Issue.

Issue Closing Date

The date on which Issue closes for subscription i.e. October 04, 2023

Issue Opening Date

The date on which Issue opens for subscription i.e. September 29, 2023

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of
both the days during which prospective investors may submit their application.

Issue Price

The final price at which Equity Shares will be Allotted to successful ASBA Bidders
in terms of the Draft Red Herring Prospectus/ Red Herring Prospectus which will be
decided by our Company in consultation with the BRLM, on the Pricing Date, in
accordance with the Book-Building Process and in terms of the Draft Red Herring
Prospectus/ Red Herring Prospectus. Equity Shares will be Allotted to Anchor
Investors at the Anchor Investor Offer Price, which will be decided by our Company
in consultation with the BRLM, on the Pricing Date, in accordance with the Book-
Building Process and in terms of the Draft Red Herring Prospectus/ Red Herring

Prospectus.
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Terms
Issue Proceeds

' Description
Proceeds from the Issue will be, being Rs. [e] Lakhs.

Book Running Lead
Manager/ BRLM/LM

Book Running Lead Manager to the Offer, in this case being Narnolia Financial
Services Limited.

Listing Agreement

The equity listing agreement to be signed between our Company and the NSE
Limited.

Market Maker

Market Makers appointed by our Company from time-to-time Share India Securities
Limited having SEBI registration number INZ000178336 who have agreed to
receive or deliver the specified securities in the market making process for a period
of three years from the date of listing of our Equity Shares or for any other period as
may be notified by SEBI from time to time.

Market Making
Agreement

The Agreement entered into between the BRLM, Market Maker and our
Company dated September 15, 2023.

Market Maker
Reservation

The Reserved Portion of 2,52,000 equity shares of face value of Rs.10/- each fully
paid for cash at a price of Rs. [®] /- per equity share aggregating Rs. [®] Lakh for the
Market Maker in this Issue.

Mutual Fund(s)

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from time to time.

Net Issue/ Offer

The Issue (excluding the Market Maker Reservation Portion) of 47,43,000 Equity
Shares of Rs.10/- each of Issuer at Rs. [e] /- (including share premium of Rs. [e]
/- per equity share aggregating to Rs. [e] /- Lakhs.

Net Proceeds

The Issue Proceeds, less the Issue related expenses, received by the Company. For
information about use of the Issue Proceeds and the Issue expenses, please refer to
the chapter titled “Objects of the Issue” beginning on page 78 of this Red Herring
Prospectus.

Non-Institutional
Applicants

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors and who have applied for Equity Shares for an amount more than Rs.
2,00,000.

OCB / Overseas
Corporate
Body

A company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRIs, including overseas trust in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly as
defined under Foreign Exchange Management (Deposit) Regulations, 2000. OCBs
are not allowed to invest in this Issue

Payment
through
electronic
transfer of funds

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

Price Band

The price band ranging from the Floor Price of Rs. 40/- per Equity Share to the Cap
Price of Rs. 45/- per Equity Share, including any revisions thereto. The Price Band
and minimum Bid Lot, as decided by our Company in consultation with the BRLM,
will be advertised in all editions of [e] (a widely circulated English national daily
newspaper) and all editions of [e] (a widely circulated Hindi national daily
newspaper, all editions of [e] being the regional language of Maharashtra, where our
Registered Office is located), at least two Working Days prior to the Bid/Offer
Opening Date with the relevant financial ratios calculated at the Floor Price and at
the Cap Price, and shall be made available to the Stock Exchanges for the purpose of
uploading on their respective websites.

Pricing Date

The date on which our Company, in consultation with the BRLM, will finalise the
Offer Price.
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Prospectus

' Description

The Prospectus to be filed with the RoC containing, inter alia, the Issue opening
and closing dates and other information.

Public Issue
Account

Account opened with the Banker to the Issue/Public Issue Bank i.e. Yes Bank
Limited by our Company to receive monies from the SCSBs from the bank accounts
of the ASBA Applicants on the Designated Date.

Qualified
Institutional
Buyers / QIBs

As defined under the SEBI ICDR Regulations, including public financial institutions
as specified in Section 4A of the Companies Act, scheduled commercial banks,
mutual fund registered with SEBI, FIl and sub-account (other than a sub-account
which is a foreign corporate or foreign individual) registered with SEBI, multilateral
and bilateral development financial institution, venture capital fund registered with
SEBI, foreign venture capital investor registered with SEBI, state industrial
development corporation, insurance company registered with Insurance Regulatory
and Development Authority, provident fund with minimum corpus of Rs. 2,500
Lakh, pension fund with minimum corpus of Rs. 2,500 Lakh, NIF and insurance
funds set up and managed by army, navy or air force of the Union of India, Insurance
funds set up and managed by the Department of Posts, India.

Red Herring The Red Herring Prospectus to be issued in accordance with Section 32 of the

Prospectus/RHP Companies Act, 2013, and the provisions of the SEBI ICDR Regulations, which will
not have complete particulars of the Offer Price and the size of the Offer, including
any addenda or corrigenda thereto. The Red Herring Prospectus will be filed with
the RoC at least three days before the Bid/Offer Opening Date.

Refund Account Account(s) to which monies to be refunded to the Applicants shall be transferred

from the Public Issue Account in case listing of the Equity Shares does not occur.

Refund Bank

The bank(s) which is/are clearing members and registered with SEBI as Banker(s)
to the Issue, at which the Refund Account for the Issue will be opened in case listing
of the Equity Shares does not occur, in this case being Yes Bank Limited.

Refunds through
electronic transfer of
funds

Refunds through electronic transfer of funds means refunds through ECS,Direct
Credit or RTGS or NEFT or the ASBA process, as applicable

Registrar/ Registrar to
the Offer

Registrar to the Offer being Link Intime India Private Limited. For moreinformation
please refer “General Information” on page 52 of this Red Herring Prospectus.

The agreement dated June 19, 2023 entered into between our Company and the

Registrar Registrar to the Offer in relation to the responsibilities and obligations ofthe Registrar
Agreement to the Offer pertaining to the Offer.

. Unless the context specifies something else, this means the SEBI (Issue of Capital
Regulations

and Disclosure Requirement) Regulations, 2018 as amended from time to time.

Retail Individual
Investors

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who
apply for the Equity Shares of a value of not more than Rs. 2,00,000.

Revision Form

The form used by the Applicants to modify the quantity of the Equity Sharesor the
Application Amount in any of their Application Forms or any previousRevision
Form(s). QIBs and Non-Institutional Investors are not allowed to withdraw or lower
their Application Amounts (in terms of quantity of EquityShares or the Application
Amount) at any stage. Retail Individual Applicants can withdraw or revise their
Application until Offer Closing Date).
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Shall mean a Banker to an Issue registered under SEBI (Bankers to an Issue)
Regulations, 1994, as amended from time to time, and which offer the service of
SCSB making Application/s Supported by Blocked Amount including blocking of bank

account and a list of which is available on
http://www.sebi.gov.in/cms/sebi_data/attachdocs/1480483399603.html or at such
other website as may be prescribed by SEBI from time to time.

Sponsor Bank

Sponsor Bank means a Banker to the Issue registered with SEBI which is appointed
by the Issuer to act as a conduit between the Stock Exchanges and NPCI in order to
push the mandate collect requests and / or payment instructions of the retail investors
into the UPI. In this case being Yes Bank Limited.

Underwriter

Underwriter to this Issue is Kantilal Chhaganlal Securities Private Limited and
Narnolia Financial Services Limited.

Underwriting
Agreement

The agreement dated September 11, 2023 entered into between Kantilal Chhaganlal
Securities Private Limited and Narnolia Financial Services Limited and our Company

UPI/ Unified Payments
Interface

Unified Payments Interface (UPI) is an instant payment system developed by the
NPCI. It enables merging several banking features, seamless fund routing &
merchant payments into one hood. UPI allows instant transfer of money between any
two persons bank accounts using a payment address which uniquely identifies a
person’s bank a/c

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, working
days means, all days on which commercial banks in the city as specified in this Red
Herring Prospectus are open for business.

1. However, in respect of announcement of price band and bid/ Offer period,
working day shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in the city as notified in the Red Herring
Prospectus are open for business.

2. In respect to the time period between the bid/ Offer closing date and the listing
of the specified securities on the stock exchange, working day shall mean all
trading days of the stock exchange, excluding Sundays and bank holidays in
accordance with circular issued by SEBI.

Abbreviations

Abbreviation '~ Full Form

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

AS Accounting Standards as issued by the Institute of Chartered Accountants of India
ASBA Applications Supported by Blocked Amount
AY Assessment Year

BIS Bureau of Indian Standards

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer

CIN Corporate Identification Number

CIT Commissioner of Income Tax

DCS Distributed Control System
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Abbreviation ' Full Form

DGFT Directorate General of Foreign Trade

DIN Director Identification Number

DP Depository Participant

ECS Electronic Clearing System

EGM Extraordinary General Meeting

EMDEs Emerging Markets and Developing Economies

EPS Earnings Per Share

FDI Foreign Direct Investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time, and the
regulations framed there under
Foreign Institutional Investors (as defined under Foreign Exchange Management

Flls (Transfer or Issue of Security by a Person Resident outside India) Regulations, 2000)
registered with SEBI under applicable laws in India

FIPB Foreign Investment Promotion Board

F&NG Father and Natural Guardian

FY / Fiscal/Financial
Year

Period of twelve months ended March 31 of that particular year, unless otherwise
stated

GDP Gross Domestic Product

Gol/Government Government of India

GST Goods and Service Tax

HUF Hindu Undivided Family

I.T. Act Income Tax Act, 1961, as amended from time to time
ICSI Institute of Company Secretaries of India

EPC Engineering, Procurement and Construction

MAPIN Market Participants and Investors’ Integrated Database

Merchant Banker

Merchant Banker as defined under the Securities and Exchange Board of India
(Merchant Bankers) Regulations, 1992

MoF Ministry of Finance, Government of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NGT National Green Tribunal

NPV Net Present Value

NRE Account Non-Resident External Account

NRIs Non-Resident Indians

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depository Limited
NSE National Stock Exchange of India Limited
OCB Overseas Corporate Bodies

OSP Other Service Provider

p.a. per annum

P/E Ratio Price/Earnings Ratio

PAC Persons Acting in Concert

PAN Permanent Account Number

PAT Profit After Tax
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' Full Form

PCB Pollution Control Board
PFC Power Finance Corporation Ltd
PPA Power Purchase Agreement
PSU Public Sector Undertaking
QA/QC Quality Assurance / Quality Control
QIC Quarterly Income Certificate
RBI The Reserve Bank of India
ROE Return on Equity
RONW Return on Net Worth
Bn Billion
Rs. Rupees, the official currency of the Republic of India
RTGS Real Time Gross Settlement
RERA Real Estate Regulatory Authority
SCRA Securities Contract (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time.
Sec. Section
SPV Special Purpose Vehicle
STT Securities Transaction Tax
The built-up area added to share of common areas which includes staircases,reception,
Super Area . .
lift shafts, lobbies, club houses and so on
TPDS Targeted Public Distribution System
US/United States United States of America
USD/ US$/ $ United States Dollar, the official currency of the Unites States of America

UPI/ Unified Payments
Interface

Unified Payments Interface (UPI) is an instant payment system developed by the
NPCI. It enables merging several banking features, seamless fund routing & merchant
payments into one hood. UPI allows instant transfer of money between any two
persons bank accounts using a payment address which uniquely identifies a person’s
bank a/c

UPI Circulars

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26,
2019, SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November|
8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March 30,
2020, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated
March 16, 2021, SEBI circular number SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated
March 31, 2021, SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated
June 2, 2021, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5,
2022, SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/51 dated April 20, 2022,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any,
subsequent circulars or notifications issued by SEBI in this regard.

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment
system developed by the National Payments Corporation of India (NPCI).

UPI Mandate Request

The request initiated by the Sponsor Bank and received by an RII using the UPI
Mechanism to authorize blocking of funds on the UPI mobile or other application
equivalent to the Bd Amount and subsequent debit of funds in case of Allotment
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Abbreviation

UPI Mechanism

' Full Form

The bidding mechanism that may be used by a RIB to make an application inthe Issue
in accordance with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated
November 1, 2018S

UPI PIN

Password to authenticate UPI transaction

VCF / Venture Capital
Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board
of India (Venture Capital Funds) Regulations, 1996) registered with SEBI under
applicable laws in India.

WEO

World Economic Outlook

Technical / Industry related Terms
Term Description

A Ampere

AC Alternating Current

AHF Active Harmonic Filter

AMI Advanced Metering Infrastructure

APFC Automatic Power Factor Controller/Correction
AT&C Loss Aggregate Technical & Commercial Loss
COSMA Control Panel and Switchgear Manufacturers' Association
CPRI The Central Power Research Institute

CRP Control Relay Panel

CT Current Transformer

DC Direct Current

DF Distribution Franchise

DISCOM Distribution Company

EPC Engineering, Procurement and Construction
EPCOS Previous Name of TDK India Private Limited
ERDA Electrical Research and Development Association
F Frequency

HRC High Rupturing Capacity

HT High Tension

Hz Hertz

IEEMA Indian Electrical and Electronics Manufacturers Association
KV Kilo Volt

KVA Kilo Volt Ampere

KVAH Kilo Volt Ampere Hour

KVAR Kilo Volt Ampere Reactive

KVARH Kilo Volt Ampere Reactive Hour

KW Kilo Watt

KWH Kilo Watt Hour

LT Low Tension

LV Low Voltage

MC Metering Cubicle

MCC Motor Control Center
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Term Description
MIDC Maharashtra Industrial Development Corporation
MV Mega Volt
MV Medium Voltage
MVA Mega Volt Ampere
MVAH Mega Volt Ampere Hour
MVAR Mega Volt Ampere Reactive
MVARH Mega Volt Ampere Reactive Hour
MW Mega Watt
MWH Mega Watt Hour
NESCO North Eastern Electricity Supply Company of Odisha
NSGM National Smart Grid Mission
PCC Power Control Center
PT Potential Transformer
PF Power Factor
PQS Power Quality Solutions
RDSS Revamped Distribution Sector Scheme
RVT Residual Voltage Transformer
SMETS Smart Metering Equipment Technical Specifications
SVG Static Var Generator
TSM Thyristor Switch Module
UDAY Ujwal DISCOM Assurance Yojana
ULBs Urban Local Bodies
UPS Uninterruptible power supplies
VFD Variable Frequency Drive
VC Vacuum Contactor
Notwithstanding the foregoing:
1. Inthesection titled “Main Provisions of the Articles of Association” beginning on page humber 322 of the Red Herring
Prospectus, defined terms shall have the meaning given to such terms in that section;
2. In the chapters titled “Summary of Offer Documents " and “Our Business " beginning on page numbers 20 and 123

3.

respectively, of the Red Herring Prospectus, defined terms shall have the meaning given to such terms in that section;
In the section titled “Risk Factors" beginning on page number 26 of then Red Herring Prospectus, defined terms shall
have the meaning given to such terms in that section;
In the chapter titled “Statement of Tax Benefits” beginning on page number 97 of the Red Herring Prospectus, defined
terms shall have the meaning given to such terms in that section;
In the chapter titled “Management’s Discussion and Analysis of Financial Conditions and Results of Operations”
beginning on page number 243 of the Red Herring Prospectus, defined terms shall have the meaning given to such

terms in that section.
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

All references in the Prospectus to “India” are to the Republic of India. All references in the Red Herring
Prospectus to the “U.S.”, “USA” or “United States” are to the United States of America.

Unless stated otherwise, all references to page numbers in this Red Herring Prospectus are to the page number
of this Red Herring Prospectus.

Financial Data

Unless stated otherwise, the financial data included in this Red Herring Prospectus are extracted from the
restated financial statements of our Company, prepared in accordance with the applicable provisions of the
CompaniesAct and AS and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our
Peer Reviewed Auditors, set out in the section titled “Financial Statements”, as Restated beginning on page 206
of this Red Herring Prospectus. Our restated financial statements are derived from our audited financial
statements prepared in accordance with AS and the Companies Act and have been restated in accordance with
the SEBI (ICDR) Regulations.

Our fiscal year commences on 1% April of each year and ends on 31% March of the next year. All references to
a particular fiscal year are to the 12 months period ended 31% March of that year. In this Red Herring Prospectus,
any discrepancies in any table between the total and the sums of the amounts listed are due to rounding-off. All
decimals have been rounded off to two decimal points. There are significant differences between AS, IFRS and
US GAAP. The Company has not attempted to quantify their impact on the financial data included herein and
urges you to consult your own advisors regarding such differences and their impact on the Company’s financial
data. Accordingly, to what extent, the financial statements included in this Red Herring Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting
practices/ AS. Any reliance by persons not familiar with Indian accounting practices on the financial disclosures
presented in this Red Herring Prospectus should accordingly be limited. Any percentage amounts, as set forth
in “Risk Factors™, “Our Business”, “Management‘s Discussion and Analysis of Financial Condition and Results
of Operations” and elsewhere in this Red Herring Prospectus unless otherwise indicated, have been calculated
on the basis of the Company’s restated financial statements prepared in accordance with the applicable
provisions of the Companies Act and AS and restated in accordance with SEBI (ICDR) Regulations, as stated
in the report of our Peer Reviewed Auditors, set out in the section titled “Financial Statements, as Restated”
beginning on page 206 of this Red Herring Prospectus.

Currency and units of presentation

In this Red Herring Prospectus, references toRupees or INR or Rs. Are to Indian Rupees, the official currency
of the Republic of India. All references to $,US$, USD, U.S $ or U.S. Dollars are to United States Dollars, the
official currency of the United States of America. All references to million’/ Million’ / Mn’ refer to one million,
which is equivalent to ten lacs or ten lakhs, the word Lacs / Lakhs / Lac means one hundred thousand and Crore
means ten millions and billion' / bn’ / Billions’ means one hundred crores.

Industry and Market Datacost of Ac

Unless stated otherwise, industry data used throughout the Red Herring Prospectus has been obtained or derived

from industry and government publications, publicly available information and sources. Industry publications

generally state that the information contained in those publications has been obtained from sources believed to

be reliable but that their accuracy and completeness are not guaranteed and their reliability cannot be assured.

Although our Company believes that industry data used in the Red Herring Prospectus is reliable, it has not been
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independently verified. Further, the extent to which the industry and market data presented in the Red Herring
Prospectus is meaningful depends on the reader's familiarity with and understanding of, the methodologies used
in compiling such data. There are no standard data gathering methodologies in the industry in which we conduct
our business, and methodologies and assumptions may vary widely among different industry sources.

This space is left blank intentionally.
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FORWARD LOOKING STATEMENTS

All statements contained in the Red Herring Prospectus that are not statements of historical facts
constitute forward-looking statements . All statements regarding our expected financial condition and results
ofoperations, business, objectives, strategies, plans, goals and prospects are forward-looking statements. These
forward-looking statements include statements as to our business strategy, our revenue and profitability,
planned projects and other matters discussed in the Red Herring Prospectus regarding matters that are not
historicalfacts. These forward looking statements and any other projections contained in the Red Herring
Prospectus (whether made by us or any third party) are predictions and involve known and unknown risks,
uncertainties and other factors that may cause our actual results, performance or achievements to be materially
different from any future results, performance or achievements expressed or implied by such forward-looking
statements orother projections.

These forward looking statements can generally be identified by words or phrases such as “will”, “aim”, “will
likely result”, “believe”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan”,
“contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue” and similar
expressions or variations of such expressions. Important factors that could cause actual results to differ
materially from our expectations include but are not limited to:

= our ability to maintain tie-ups or collaboration agreement with our national and international partners;

= delays in payment from or disputes with Power Utilities, including state-owned power distribution
companies;

= our dependence on limited number of customers for a significant portion of our revenues;

= our ability to successfully identify customer requirements and preferences and gain customer acceptance
for our products;

= our ability to manage our working capital cycles and generate sufficient cash flow to satisfy any additional
working capital requirements

= our ability to maintain quality standards;

= changes in the competition landscape;

= our ability to successfully implement strategy, growth and expansion plans;

= our ability to respond to new innovations in our industry;

= our ability to attract and retain qualified personnel;

= our ability to finance our business growth and obtain financing on favorable terms;

= conflict of Interest with affiliated companies, the promoter group and other related parties;

= general social and political conditions in India which have an impact on our business activities or
investments;

= impact of Covid 19 pandemic or any future pandemic;

= market fluctuations and industry dynamics beyond our control;

= developments affecting the Indian economy;

For a further discussion of factors that could cause our current plans and expectations and actual results to differ,
please refer to the chapters titled “Risk Factors”, “Our Business” and “Management’s Discussion and Analysis
of Financial Condition and Results of Operations” beginning on page 26, 123 and 243, respectively of this Red
Herring Prospectus.

Forward looking statements reflects views as of the date of the Red Herring Prospectus and not a guarantee of
future performance. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could materially differ
from those that have been estimated. Neither our Company / our Directors nor the BRLM, nor any of its affiliates
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have any obligation to update or otherwise revise any statements reflecting circumstances arising after the date
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come to
fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India

are informed of material developments until such time as the listing and trading permission is granted by the
Stock Exchange(s).

This space has been left blank intentionally.
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SECTION Il - SUMMARY OF OFFER DOCUMENTS

SUMMARY OF OUR BUSINESS OVERVIEW

Our Company is engaged in the business of manufacturing of electric equipments, including electrical panels,
instrument transformers, and vacuum contactors, catering to consumers from institutions, industries, electricity
transmission and distribution utilities. Our Company has two (2) plants to manufacture the products with
emphasis on quality and performance.

In addition to production and manufacturing, we are also providing services related to distribution and
management of power in which our operation includes establishment of electrical infrastructure which involves
power quality audit, site analysis, online cloud based multiple monitoring and data analysis for better
management to reduce losses at Transmission, distribution and User level. We are also engaged in managing
electrical distribution network for the distribution companies (“DISCOMs”).

Further, Our Company is also engaged in turnkey projects which involves supply, installation, erection,
commissioning, and maintenance of electrical infrastructure up to 33 KV, managing greenfield LED streetlight
and technical operation and maintenance of one of the electrical division in Odisha.

SUMMARY OF OUR INDUSTRY
APFC Industry

The Global Automatic Power Factor Controller market was valued at USD 4.23 billion in 2021 and is expected
to reach USD 5.24 billion by the year 2028, at a CAGR of 3.1%.

An automatic power factor controller project is developed to enhance the power factor automatically whenever
the power factor falls below a certain level. As we know demand for electrical energy is rising day by day. More
and more inductive loads are being utilized in industry and domestic applications. Inductive loads are the key
factor for low power factors in the power system. Hence, we require to design a method to enhance the power
factor automatically.

Furthermore, an automatic power controller project offers a solution to this problem. Low power factor
incorporates a redundant burden on the power system and transmission lines. By improving the power factor of
the power system automatically, power system efficiency can be boosted. Furthermore, the power factor
correction prototype is designed using a pic microcontroller, transformer, relays, current transformer, and zero-
crossing circuit.

(Source: https://introspectivemarketresearch.com/reports/automatic-power-factor-controller-market/)

Global Electricity Meters Industry

The global electricity meters market was valued at USD 9.88 billion in 2021 and is expected to grow at a CAGR
of 6.3% during the forecast period. The expanding economy, combined with industrial development, is expected
to drive the market demand for increased energy consumption. The developing metering infrastructure provides
opportunities for automakers to use technological innovations to benefit end-users directly.

(Source: https://www.polarismarketresearch.com/industry-analysis/electricity-meters-market).
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Global Electric Power Transmission and Distribution Equipment Market

The global electric power transmission and distribution equipment market was valued at USD 202.6 billion in
2021 and is expected to expand at a compound annual growth rate (CAGR) of 5.7% from 2022 to 2030. The
advancement in electric power transmission and distribution equipment to fulfill the rising demand for
electricity from the residential, commercial, and industrial sectors is propelling the global market growth. In
addition, the introduction of various on-shore and off-shore projects by the government to generate electricity
to cater to rising energy demand will result in the deployment of efficient switchgear, transformers, and meters
for smooth power transmission and distribution.

(Source: https://www.grandviewresearch.com/industry-analysis/electric-power-transmission-market)

Indian Electrical Equipment Market

According to market research and advisory firm Technavio, the Indian electric equipment market is expected
to increase by USD 33.74 billion from 2021 to 2025 to reach USD 70.69 billion. The sector’s growth momentum
is expected to accelerate at a CAGR of 9% and it contributes 1.5% to India’s overall GDP. Although India has
adequate power generation capacity, still a substantial proportion of the population has limited access to
electricity, mainly because of the lack of proper transmission and distribution infrastructure. Hence,
electrification is a megatrend which is driving growth and creating new opportunities to participate in
infrastructure development as well as demand emanating from semi-urban and rural markets.

(Sources: https://www.5paisa.com/blog/electric-equipment-sector-creating-a-self-reliant-india-augur-well-for-
the-sector)

PROMOTERS OF OUR COMPANY

The promoter of our Company is Mr. Bipin Bihari Das Mohapatra and Ms. Chaitali Bipin Dasmohapatra. For
detailed information please refer chapter titled “Our Promoters” and “‘Our Promoter Group” on page number
193 and 197 respectively of this Red Herring Prospectus.

ISSUE SIZE

The issue size comprises of fresh issue of 49,95,000 Equity Shares of face value of Rs.10/- each fully paid-up
of the Company for cash at price of Rs. [®]/- per Equity Share (including premium of Rs. [@]/- per Equity Share)
aggregating total issue size amounting to Rs. [e] L