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DETAILS OF THE ISSUE 

Type Fresh Issue Size 

(In ₹ Lakhs) 

Offer For Sale Size Total Issue Size 

(In ₹ Lakhs) 

Eligibility 

Fresh Issue 25,74,000 Equity shares at 
the Issue Price of ₹48 each 

aggregating ₹1,235.52 
Lakhs 

Nil 25,74,000 Equity shares at 
the Issue Price of ₹48 each 

aggregating ₹1,235.52 
Lakhs 

This issue is being made in terms of regulation 
229 and 253(2) of chapter ix of the SEBI 

(ICDR) regulations, 2018 as amended. 

DETAILS OF OFFER FOR SALE, SELLING SHAREHOLDERS AND THEIR AVERAGE COST OF ACQUISITION – NOT APPLICABLE 
AS THE ENTIRE ISSUE CONSTITUTES FRESH ISSUE OF EQUITY SHARES 

RISK IN RELATION TO THE FIRST ISSUE 

This being the first Public Offer of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ₹10/- each. 

The Issue Price of ₹48/- per equity share (determined and justified by our Company in consultation with the Lead Manager as stated in “Basis for Issue Price” 
on page 101 of this Prospectus) should not be considered to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No 

assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after 

listing. 
GENERAL RISKS 

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to 

take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For 
taking an investment decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares 

issued in the Issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy 
or adequacy of the Prospectus. Specific attention of the investors is invited to the section “Risk Factors” beginning on page 25 of this Prospectus. 

COMPANY’S ABSOLUTE RESPONSIBILITY 

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to the 
Company and the Issue, which is material in the context of the Issue, that the information contained in this Prospectus is true and correct in all material 

aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the 

omission of which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions, 
misleading in any material respect. 

LISTING 

The Equity Shares offered through the Prospectus are proposed to be listed on the EMERGE Platform of NSE India (‘NSE EMERGE’), in terms of the 
Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. For the purpose of this Issue, the Designated Stock Exchange will be the 
NSE Limited. 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE 

 
INDORIENT FINANCIAL SERVICES LIMITED 
Address: Rustomjee Central Park, A-Wing, 304/5, Executive Spaces, Andheri 

Kurla Road, Chakala, Mumbai – 400093 Maharashtra, India 

Tel: +91 93265 93695 
E-mail: ivor@indorient.in 
Investor Grievance E-mail: wecare@indorient.in 

Website: http://www.indorient.in/ 
Contact Person: Ivor Anil Misquith 

SEBI Registration No.: INM000012661 

 

BIGSHARE SERVICES PRIVATE LIMITED 

Office No. S6 - 2, 6th Floor, Pinnacle Business Park, Next to Ahura 

Centre, Mahakali Cave Road, Andheri - [East], Mumbai - 400093, 

Maharashtra, India. 
Tel No.: +91 22 6263 8200 

Fax No.: +91 22 6263 8299 
Email: ipo@bigshareonline.com 

Website: www.bigshareonline.com 

Contact Person: Mr. Vinayak Morbale 
SEBI Registration No.: INR000001385 
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Prospectus  

Dated: September 22, 2023 

Fixed Price Issue 

Please read Section 32 of the Companies Act, 2013 

 

PLADA INFOTECH SERVICES LIMITED 
Our Company was incorporated as “Plada Infotech Services Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation dated October 

23, 2010, issued by the ROC, Mumbai having CIN as U72900MH2010PTC209364. Thereafter, our Company was converted from a private limited company to a public 

limited company, pursuant to a special resolution passed by the shareholders of our Company on April 27, 2023 and the name of the Company was changed from 
“Plada Infotech Services Private Limited” to “Plada Infotech Services Limited” vide fresh certificate of incorporation dated May 11, 2023 issued by the ROC, Mumbai. 

The Corporate identification number of our Company is U72900MH2010PLC209364. For further details, please refer titled “History and Corporate Structure” 

beginning on page 143 of this Prospectus. Registered Office: Santosh A. Mishra Compound, Mograpada, Mogra Village, off. Old Nagardas Road, Andheri (East), 
Mumbai, Maharashtra - 400069 India. Contact Person: Mr. Abhishek Jain, Company Secretary and Compliance officer Tel. No.: +91 8976996702; E-mail: 

Abhishek.jain@pladainfotech.com Website: https://pladainfotech.com/ 

PROMOTERS OF OUR COMPANY: Mr. Shailesh Kumar Damani and Mr. Anil Mahendra Kotak 

DETAILS OF THE ISSUE 

INITIAL PUBLIC OFFER OF UP TO 25,74,000 EQUITY SHARES OF FACE VALUE OF RS. 10/- EACH (THE "EQUITY SHARES") OF PLADA 

INFOTECH SERVICES LIMITED (THE “COMPANY” OR “PLADA”) AT AN ISSUE PRICE OF ₹48/- PER EQUITY SHARE FOR CASH, 

AGGREGATING UP TO ₹1,235.52 LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 1,29,000 EQUITY SHARES OF FACE VALUE OF ₹10 EACH, AT 

AN ISSUE PRICE OF ₹48/- PER EQUITY SHARE FOR CASH, AGGREGATING ₹61.92 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY 

THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER 

RESERVATION PORTION I.E. ISSUE OF 24,45,000 EQUITY SHARES OF FACE VALUE OF ₹10 EACH, AT AN ISSUE PRICE OF ₹48/- PER 

EQUITY SHARE FOR CASH, AGGREGATING UPTO ₹1,173.60 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC 

ISSUE AND NET ISSUE WILL CONSTITUTE ₹1,235.52 LAKHS AND ₹1,173.60 LAKHS RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY 

SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE” 
BEGINNING ON PAGE 252 OF THIS PROSPECTUS 

This Issue is being made through fixed price process in terms of Chapter IX of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 (“SEBI (ICDR) Regulations”) as amended and Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended 

(the “SCRR”), This Issue has been made for at least 25.00% of the post-Issue paid-up equity share capital of our company and allocation in the net Issue to the public 

will be made in terms of regulation 253 of the SEBI (ICDR) Regulations, 2018, as amended. For further details, please refer to section titled “Issue Procedure” 
beginning on page 264 of this Prospectus. A copy of Prospectus will be delivered to the Registrar of Companies for filing in accordance with Section 26 of the 
Companies Act, 2013. 

All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount (“ASBA”) process including through UPI mode (as 

applicable) by providing details of their respective bank accounts and / or UPI IDs, in case of RIIs, if applicable, which will be blocked by the Self Certified Syndicate 

Banks (“SCSBs”) or under UPI Mechanism as the case may be. For details in this regard, specific attention is invited to “Issue Procedure” on page 264 of this Draft 
Prospectus. 

RISK IN RELATION TO THE FIRST ISSUE 

This being the first Public Issue of the Company, there has been no formal market for the Equity Shares of our Company. The face value of the Equity Shares is ₹10/- 

per Equity Share and the Issue Price is ₹48/- times the face value. The Issue Price (determined and justified by our Company in consultation with the Lead Manager) 
as stated under “Basis for Issue Price” beginning on page 93 of this Prospectus should not be taken to be indicative of the market price of the Equity Shares after the 

Equity Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity 
Shares will be traded after listing. 

GENERAL RISKS 

Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the 
risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment 

decision, investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares issued in the Issue have not 

been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus. 
Specific attention of the investors is invited to the section “Risk Factors” beginning on page 25 of this Prospectus. 

COMPANY’S ABSOLUTE RESPONSIBILITY 

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to the Company 
and the Issue, which is material in the context of the Issue, that the information contained in this Prospectus is true and correct in all material aspects and is not 

misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of 
which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions, misleading in any material respect. 

LISTING 

The Equity Shares offered through the Prospectus are proposed to be listed on the EMERGE Platform of NSE India (‘NSE EMERGE’), in terms of the Chapter 
IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. For the purpose of this Issue, the Designated Stock Exchange will be the NSE Limited. 
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SECTION I: GENERAL 

 

DEFINITIONS AND ABBREVIATIONS 

 

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or 

implies, shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline 

or policy shall be to such legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-

enacted from time to time, and any reference to a statutory provision shall include any subordinate legislation 

made from time to time under that provision. 

 

The words and expressions used in this Prospectus but not defined herein, shall have, to the extent applicable, the 

meaning ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, the 

Securities Contracts Regulation Act, 1992 (“SCRA”), the Depositories Act or the rules and regulations made 

there under. 

 

Notwithstanding the foregoing, terms used in of the sections “Basis for Issue Price”, “Statement of Special Tax 

Benefits”, “Industry Overview”, Key Industrial Regulations and Policies”, “Financial Information” 

“Outstanding Litigation and other Material Developments” and “Main Provisions of the Articles of Association 

of our Company” on page 101, 106, 11212, 141, 176, 254 and 322 respectively, shall have the meaning ascribed 

to such terms in such sections. 

 

General Terms 

 

Term Description 

 “our Company” “the 

Company”, “the Issuer” 

Plada Infotech Services Limited, a company incorporated under the Companies 

Act, 1956 and having its Registered Office at Santosh A. Mishra Compound, 

Mograpada, Mogra Village, off. Old Nagardas Road, Andheri (East), Mumbai, 

Maharashtra - 400069 India. 

“we”, “our” or “us” Unless the context otherwise indicates or implies, refers to our Company 

“you”, “your” or “yours” Prospective investors in this Issue. 

 

Company Related Terms 

 

Term Description 

Articles  or Article of 

Association or AOA 

The Article of Association of our Company, as amended from time to time. 

Audit Committee The Audit Committee of our Board constituted in accordance with Section 177 

of the Companies Act and as described in the chapter titled “Our Management” 

beginning on page 156 of this Prospectus. 

Auditor/ Statutory Auditor The Auditor of the Company being M/s. S C Mehra & Associates LLP, 

Chartered Accountants. 

Bankers to our Company HDFC Bank Limited  

Board/ Board of Directors/ 

Our Board 

The Board of Directors of our Company, including all duly constituted 

Committees thereof. For further details of our Directors, please refer to section 

titled “Our Management” beginning on page 156 of this Prospectus. 

Chairman/ Chairperson The Chairman/ Chairperson of Board of Directors of our Company being Mr. 

Shailesh Kumar Damani. 

CIN Corporate Identification Number of our Company i.e. 

U72900MH2010PLC209364 

Chief Financial Officer/CFO The Chief Financial Officer of our Company being Mr. Anil Mahendra Kotak 

Companies Act / Act The Companies Act, 2013 and amendments thereto. The Companies Act, 1956, 

to the extent of such of the provisions that are in force. 
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