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The equity shares have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (“U.S. Securities Act”) or any state securities laws in the United States and may not be offered
or sold within the United States or to, or for the account of benefit of “U.S. Persons” (as defined in
Regulations), except pursuant to exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Laws. Accordingly, the equity shares are being offered and sold only
outside the United States in offshore transactions in reliance on Regulations S under the U.S. Securities
Act and the applicable laws of the Jurisdiction where those offers and sale occur.

FU.?V&

The Equity shares have not been and will not be registered, listed or otherwise qualified in any other
jurisdiction outside India and may not be offered and sold, and application may not be made by person
in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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SECTION I: GENERAL

DEFINITION AND ABBREVIATION

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context
otherwise indicates or implies, shall have the meaning as provided below. References to any legislation,
act, regulation, rules, guidelines or policies shall be to such legislation, act, regulation, rules, guidelines
or policies as amended, supplemented or re-enacted from time to time, and any reference to a
statutory provision shall include any subordinate legislation made from time to time under that

provision.

The words and expressions used in this Red Herring Prospectus but not defined herein shall have, to
the extent applicable, the same meaning ascribed to such terms under the SEBI ICDR Regulations, the
Companies Act, the SCRA, the Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, the terms used in chapters titled “Our Industry”, “Key Industry

Y/ ((

Regulations and Policies”,

VN (f

“Basis for Issue Price”,

“Other Regulatory and Statutory Approvals”,

Statement of Special Tax Benefits”, “Financial Statements as Restated”,
Our History and Certain Other Corporate Matters”, “Financial Indebtedness”,

n  «u

Outstanding Litigation and Material Developments

”

and “Main Provisions of Articles of Association” beginning on pages 140, 191, 136, 238, 126, 198, 361,
378, 367, and 431 respectively, shall have the meaning ascribed to them in the relevant section.

Company Related Terms

Term

Description

“Purv Flexipack Limited”, or

“the  Company” or “Our
Company” or “we”, “us”, “our”,
or “Issuer” or the “Issuer

Company”

Unless the context otherwise requires, refers to Purv Flexipack Limited, a Public
Limited Company incorporated under the Companies Act, 1956 and having its
Registered Office at Annapurna Apartment, Suit 1C, 1% Floor, 23 Sarat Bose Road,
Kolkata WB- 700020 IN.

”We”, ”US", llourll or nGroup)l

Unless the context otherwise indicates or implies, refers to our company and our
subsidiaries.

“Articles of Association” or
“AoA” or “Articles”

The Articles of Association of our Company, as amended from time to time.

“Audit Committee”

The committee of our Board of Directors constituted on September 01, 2023 as
our company’s Audit committee, in accordance with Regulation 18 of the SEBI
Listing Regulations and Section 177 of the Companies Act, 2013. For further
details, please refer to the chapter titled “Our Management” on page 208.

“Auditor” or “Statutory Auditor”
or “Peer Review Auditor”

The Statutory auditor of our Company, being M/s Keyur Shah & Associates.,
Chartered Accountants holds a valid peer review certificate dated January 27,
2023.

“Bankers to the Company”

Such banks which are disclosed as Bankers to the Company in the chapter titled
“General Information” beginning on page 81.

“Board” or “Board of Directors”
or “Our Board”

The board of directors of our Company, as duly constituted from time to time or
committee(s) thereof.

“Chairman” or “Chairperson”

The Chairman of Board of Directors of our Company being Mr. Rajeev Goenka.

Compliance Officer”

“Chief Financial Officer” or | The Chief Financial Officer of our Company being Mr. Lokesh Nahata.

“CFO”

“CIN” or “Corporate | Corporate identification number of our Company being
Identification Number” U25202WB2005PLC103086.

“Company Secretary and | The Company secretary and compliance officer of our Company being Ms. Shivani

Marda.

“Director(s)”

The Director(s) of our Company, unless otherwise specified.

“Equity Shares”

Equity shares of our Company of face value of Rs. 10/- each fully paid-up.

“Equity Shareholders” or
“Shareholders”

Persons/ Entities holding Equity Shares of our Company.
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Term

Description

“Executive Director”

An Executive director of our Company.

“Group Company” or “Group
Companies” or “Group Entities”

The Group Companies of our Company identified in terms of Regulation 2(1)(t) of
the SEBI ICDR Regulations, 2018, including companies (other than the Corporate
Promoter and the Subsidiaries) with which there were related party transactions
as disclosed in the Restated Financial Statements as covered under the applicable
accounting standards, and any other companies as considered material by the
Board, in accordance with the resolution dated August 09, 2023, passed by the
Board, such Companies as are included in the chapter titled “Our Group
Companies” beginning on page 232.

“Independent Directors”

Non — executive, Independent Director as per Companies Act, 2013 and SEBI
Listing Regulations as identified in the chapter titled “Our Management”’
beginning on page 208.

ulSINM

International Securities Identification Number, in this case being INEOR6C01012.

“Key Management Personnel”
or “Key Managerial Personnel”
or “KMP”

Key management personnel of our Company in terms of Regulation 2(1) (bb) of
the SEBI ICDR Regulations, 2018 and Section 2(51) of the Companies Act, 2013,
and as identified in the chapter titled “Our Management” beginning on page 208.

“Key Performance Indicators” or
“KPIs”

Key financial and operational performance indicators of our Company, as included
in “Basis for Issue Price” beginning on page 126.

“Managing Director”

The Managing Director of our Company being, Mr. Vanshay Goenka.

“Material Subsidiaries”

The Material subsidiaries of our company, namely Cool Caps Industries Limited
and Purv Ecoplast Private Limited.

“Materiality Policy”

The policy adopted by our Board on August, 09, 2023 for the identification of, (a)
material outstanding litigation proceedings in each case involving our Company,
our Promoters, our directors or our Subsidiaries; (b) material group companies;
and (c) material creditors, pursuant to the disclosure requirements under the SEBI
(ICDR) Regulations, 2018 in this Red Herring Prospectus.

“MoA” or “Memorandum of
Association” or “Memorandum”

The Memorandum of Association of our Company, as amended from time to time.

“Nomination and Remuneration
Committee” or “NRC
Committee”

The committee of the Board of Directors constituted on September, 01, 2023 as
our company’s Nomination and Remuneration Committee, in accordance with
Regulation 19 of the SEBI Listing Regulations and Section 178 of the Companies
Act, 2013 and rules made thereunder. For further details, please refer to the
chapter titled “Our Management” on page 208.

“Non-Executive Directors”

Non-Executive director of our Company.

“Promoters” or “Promoter” or
“Our Promoters”

Promoters of our Company, being, Mr. Rajeev Goenka, Mrs. Poonam Goenka and
M/s Purv Logistics Private Limited.

“Promoter Group” or “Members
of our Promoter Group”

Persons and entities constituting the promoter group in accordance with
Regulation 2(1) (pp) of the SEBI ICDR Regulations, 2018 and as disclosed in the
chapter titled “Our Promoters and Promoter Group” beginning on page 225.

“Registered  and

Office”

Corporate

Annapurna Apartment, Suit 1C, 15 Floor, 23 Sarat Bose Road, Kolkata WB- 700020
India.

“Registrar of Companies” or
IIROCH

Registrar of Companies, Kolkata, Nizam Palace, 2nd MSO Building, 2nd Floor,
234/4, A.).C.B. Road, Kolkata- 700020, West Bengal.

“Restated Financial Statements”
or “Financial Statements as
Restated”

The Restated Consolidated financial statements of the Company and its
Subsidiaries comprises of the Restated Consolidated Financial Statements of
Assets and Liabilities for the period ended on September 30, 2023 and for the
Fiscals Years ended on March 31, 2023, 2022 and 2021, the Restated Consolidated
Financial Statement of Profit and loss (Including other comprehensive income),
the Restated Consolidated Financial Statements of Cash Flows Statements and the
Restated Consolidated Financial Statement of changes in equity for the period
ended on September 30, 2023 and for the Fiscals Years ended on March 31, 2023,
2022 and 2021 together with the notes, annexures and schedules thereto, which
have been prepared in accordance with the Companies Act, Indian GAAP and
Guidance Note on Reports in Company Prospectus (Revised 2019) issued by ICAI,
and restated in accordance with SEBI ICDR Regulations, included in the chapter
titled “Financial Statements As Restated” beginning on page 238.
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Term

Description

“Shareholders”

Shareholders of our Company.

“Senior Management”

Senior Management of our company in terms of Regulation 2 (1) (bbbb) of the
SEBI ICDR Regulation, 2018, as identified in the Chapter titled “Our Management”
beginning on page 208.

“Stakeholders
Committee”

Relationship

The committee of the Board of Directors constituted on September, 01, 2023 as
our Company’s Stakeholders Relationship Committee, in accordance with the SEBI
Listing Regulations and Section 178 (5) of the Companies Act, 2013 and rules made
thereunder. For further details, please refer to the chapter titled “Our
Management” on page 208.

“Subsidiaries”

Companies or body corporate constituting the subsidiaries of our Company as
determined in terms of Section 2(87) of the Companies Act, 2013. In our case the
subsidiaries of our company being:

1. Cool Caps Industries Limited

2. Purv Ecoplast Private Limited

3. Purv Packaging Private Limited

4. Purv Technoplast Private Limited

5. Re Act Waste Tech Private Limited

“Whole-Time Directors”

Whole-Time director/ executive director on our Board being Mrs. Poonam
Goenka.

“Wilful Defaulter(s)”

Wilful defaulter as defined under Regulation 2(1) (lll) of the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018.

“You” or “Your” or “Yours”

Prospective investors in the Issue

Issue Related Term

Term

Description

“Abridged Prospectus”

The abridged prospectus means a memorandum containing such salient features
of prospectus as may be specified by the SEBI in this behalf.

“Acknowledgement Slip”

The slip or document issued by a Designated Intermediary(ies) to a Bidder as
proof of registration of the Bid cum Application Form.

“Allocation” or “Allocation of

Equity Shares”

The Allocation of Equity Shares of our Company pursuant to Issue of Equity Shares
to the successful Bidders by our company.

“Allot” or “Allotment” or

“Allotted”

Issue and Allotment of Equity Shares of our Company pursuant to the Issue of the
Equity Shares to successful Bidders by our company.

“Allottee(s)”

Successful Bidder(s) to whom Equity Shares have been allotted / transferred.

“Allotment Advice”

Note or advice or intimation of Allotment sent to the successful Bidders who have
been or are to be Allotted the Equity Shares after the Basis of Allotment has been
approved by the Designated Stock Exchange.

“Allotment Account(s)”

The account(s) opened with the Banker(s) to this Issue, in to which the application
money lying credit to the Escrow Account(s) and amounts blocked by Application
Supported by Blocked Amount in the ASBA Account, with respect to successful
Applicants will be transferred on the Transfer Date in accordance with Section
40(3) of the Companies Act, 2013.

“Anchor Investor(s)”

Qualified Institutional Buyers, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations, 2018
and the Red Herring Prospectus.

“Anchor Investor Allocation | Price at which Equity Shares will be allocated to Anchor Investors in terms of the

Price” Red Herring Prospectus and the Prospectus, which will be decided by our
Company, in consultation with the BRLM.

“Anchor Investor Application | Application form used by an Anchor Investor to make a Bid in the Anchor Investor

Form” Portion and which will be considered as an application for Allotment in terms of

the Red Herring Prospectus and Prospectus.

“Anchor Investor Bid” or “Issue
Period” or “Anchor Investor
Bidding Date”

The date, one Working Day prior to the Bid/ Issue Opening Date, on which Bids
by Anchor Investors shall be submitted, prior to and after which BRLM will not
accept any bid from Anchor Investors and allocation to Anchor Investors shall be
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completed.

“Anchor Investor Issue Price”

The price at which the Equity Shares will be Allotted to Anchor Investors in terms
of the Red Herring Prospectus and the Prospectus.

The Anchor Investor Issue Price will be decided by our Company, in consultation
with the BRLM.

“Anchor Investor Portion”

Up to 60% of the QIB Portion which may be allocated by our Company in
consultation with the BRLM, to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations, 2018.

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR
Regulations, 2018.

“Anchor Investor Pay-in Date”

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date,
and in the event the Anchor Investor Allocation Price is lower than the Issue Price,
not later than two Working Days after the Bid/Issue Closing Date.

“Application  Supported
Blocked Amount” or “ASBA”

by

An Application, whether physical or electronic, used by ASBA Bidders other than
Anchor Investors, to make a Bid and authorizing an SCSBs to block the Bid Amount
in the ASBA Account and will include applications made by RIBs using the UPI
Mechanism where the Bid Amount will be blocked upon acceptance of UPI
Mandate Request by RIBs using the UPI Mechanism.

“ASBA Account”

Bank account maintained with an SCSB by an ASBA Bidder, as specified in the
ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned
in the relevant ASBA Form and includes the account of RIBs which is blocked upon
acceptance of a UPI Mandate Request made by the RIBs using the UPI
Mechanism.

“ASBA Bid”

A Bid made by an ASBA Bidder.

“ASBA Bidders”

Bidder(s) in this Issue who apply(ies) through the ASBA process except Anchor
Investor.

“ASBA Form”

Application form, whether physical or electronic, used by ASBA Bidders to submit
Bids, which will be considered as the application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

“Banker(s) to the Issue” or
“Refund Banker to the Issue” or
“Public Issue Bank”

The bank(s) which are clearing members and registered with SEBI as Banker(s) to
an Issue with whom the Public Issue Account and Refund Account will be opened,
in this case being Axis Bank Limited.

“Bankers to the Issue Agreement”
or “BTO” Agreement”

Banker to the Issue Agreement entered on February 08, 2024 amongst our
Company, BRLM, the Registrar to the Issue and Public Issue Bank/ Banker(s) to
the Issue / Sponsor Bank for collection of the Bid Amount on the terms and
conditions thereof.

“Basis of Allotment”

The basis on which Equity Shares will be Allotted to successful Bidders under the
Issue as described in the chapter titled “Issue Structure” beginning on page 400.

”Bid(s)”

Indication to make an application during the Bid/Issue Period by an ASBA Bidder
(other than an Anchor Investor) pursuant to submission of the ASBA Form, or
during the Anchor Investor Bid/Issue Period by an Anchor Investor, pursuant to
submission of the Anchor Investor Application Form, to subscribe to or purchase
the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations, 2018 and in
terms of the Red Herring Prospectus and the Bid cum Application Form. The term
“Bidding” shall be construed accordingly.

“Bid Amount”

The highest value of Bids indicated in the Bid cum Application Form and payable
by the Bidder or blocked in the ASBA Account of the Bidder, as the case may be,
upon submission of the Bid.

“Bid cum Application Form”

Anchor Investor Application Form and/or the ASBA Form, as the context requires.

“Bid Lot”

[#] Equity Shares and in multiples of [®] Equity Shares thereafter

“Bidding”

The process of making the Bid.
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“Bid / Issue Closing Date”

Except in relation to any Bids received from the Anchor Investors, the date after
which the Designated Intermediaries will not accept any Bids, being February 29,
2024, which shall be published in all editions of Financial Express, the English
national daily newspaper and all editions of Jansatta, the Hindi national daily
newspaper and all editions of Arthik Lipi, the regional newspaper, (Bengali being
the regional language of Kolkata, West Bengal, where our Registered and
Corporate Office is situated), each with wide circulation. In case of any revision,
the extended Bid/Issue Closing Date shall be widely disseminated by notification
to the Stock Exchanges, and also be notified on the websites of the BRLM and at
the terminals of the Syndicate Members, if any and communicated to the
Designated Intermediaries and the Sponsor Bank, which shall also be notified in
an advertisement in same newspapers in which the Bid/ Issue Opening Date was
published, as required under the SEBI ICDR Regulations.

Our Company, in consultation with the BRLM, may consider closing the Bid/Issue
Period for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance
with the SEBI ICDR Regulations.

“Bid/Issue Opening Date”

Except in relation to any Bids received from the Anchor Investors, the date on
which the Designated Intermediaries shall start accepting Bids, being February
27, 2024, which shall be published in all editions of Financial Express, the English
national daily newspaper and all editions of Jansatta, the Hindi national daily
newspaper and all editions of Arthik Lipi, the regional newspaper, (Bengali being
the regional language of Kolkata, West Bengal, where our Registered and
Corporate Office is situated), each with wide circulation.

“Bid/ Issue Period”

Except in relation to Anchor Investors, the period between the Bid/ Issue Opening
Date and the Bid/Issue Closing Date, inclusive of both days, during which
prospective ASBA Bidders can submit their Bids, including any revisions thereof
in accordance with the SEBI ICDR Regulations, 2018 and the terms of the Red
Herring Prospectus.

Provided, however, that the Bidding shall be kept open for a minimum of three
Working Days for all categories of Bidders, other than Anchor Investors.

“Bidder” or “Applicant”

Any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cum Application Form and unless otherwise
stated or implied, includes an Anchor Investor.

“Bidding Centers” or “Collection
Centres”

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.e.,
Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker
Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs.

“Book Building Process” or “Book
Building Method”

The Book building process provided in Schedule XlIl of the SEBI ICDR Regulations,
2018, in terms of which the Issue is being made.

“Book Running Lead Manager” or
“BRLM”

Book Running Lead Manager to the Issue in this case being Holani Consultants
Private Limited, SEBI Registered Category | Merchant Bankers.

“Broker Centres”

Centres notified by the Stock Exchanges where ASBA Bidders can submit the ASBA
Forms to a Registered Broker, provided that Retail Individual Bidders may only
submit ASBA Forms at such Broker Centres if they are bidding using the UPI
Mechanism.

The details of such Broker Centres, along with the names and contact details of
the Registered Brokers are available on the website of National Stock Exchange
of India Limited on the following link: www.nseindia.com

“CAN” or “Confirmation
Allocation Note”

of

Notice or intimation of allocation of the Equity Shares sent to Anchor Investors,
who have been allocated the Equity Shares, on or after the Anchor Investor Biding
Date.

“Cap Price”

The higher end of the Price Band, above which the Issue Price and the Anchor
Investor Issue Price will not be finalized and above which no Bids will be accepted
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including any revisions thereof.

“Client ID” Client identification number maintained with one of the Depositories in relation
to demat account.
“Collecting Depository | A depository participant as defined under the Depositories Act, 1996 registered

Participant” or “CDP”

with SEBI and who is eligible to procure Bids at the Designated CDP Locations in
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015,
issued by SEBI.

“Collecting Registrar and Share
Transfer Agent”

Registrar to an Issue and share transfer agents registered with SEBI and eligible
to procure Bids at the Designated RTA Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI.

“Controlling Branches” or
“Designated Branches of the
SCSBs”

Such branches of the SCSBs which coordinate with the Book Running Lead
Manager, the Registrar to the Issue and the Stock Exchange and a list of which is
available at www.sebi.gov.in or at such other website as may be prescribed by
SEBI from time to time.

“Cut-off Price”

The Issue Price, finalized by our Company in consultation with the BRLM, which
shall be any price within the Price Band.

Only Retail Individual Bidders Bidding in the Retail Portion are entitled to Bid at
the Cut-off Price. QIBs (including the Anchor Investors) and Non-Institutional
Bidders are not entitled to Bid at the Cut- off Price.

“Demographic Details”

The demographic details of the Bidders including the Bidders’ address, PAN,
name of the Bidders’ father/husband, investor status, occupation, bank account
details and UPI ID, wherever applicable.

“Depository” or “Depositories”

Depositories registered with SEBI under the Securities and Exchange Board of
India (Depositories and Participants) Regulations, 1996, as amended from time to
time.

“Depository Participant” or “DP”

A Depository Participant as defined under the Depositories Act, 1996.

“Designated CDP Locations”

Such locations of the Collecting Depository Participants (CDPs) where ASBA
Bidders can submit the ASBA Forms, provided that Retail Individual Bidders may
only submit ASBA Forms at such Broker Centres if they are bidding using the UPI
Mechanism

The details of such Designated CDP Locations, along with names and contact
details of the Collecting Depository Participants eligible to accept ASBA Forms are
available on the respective websites of the Stock Exchanges (www.bseindia.com
and www.nseindia.com), as updated from time to time.

“Designated Date”

The date on which the Collection Banks transfer funds blocked by the SCSBs are
transferred from the ASBA Accounts including the accounts linked with UPI
specified by the ASBA Bidders to the Public Issue Account and/or Refund Account
and/or are unblocked, as applicable, in terms of Red Herring Prospectus.

“Designated Intermediary(ies)”

Collectively, the Syndicate, Sub-Syndicate Members/ agents, SCSBs, Registered
Brokers, CDPs and RTAs, who are authorized to collect Bid cum Application Forms
from the Bidders in the Issue.

“Designated RTA Locations”

Such locations of the RTAs where Bidders can submit the ASBA Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept ASBA Forms are available on the respective
websites of the Stock Exchange www.nseindia.com

“Designated Stock Exchange”

Emerge Platform of National Stock Exchange of India (‘NSE EMERGE’).

“Draft Red Herring Prospectus” or
“DRHP”

This Draft Red Herring Prospectus dated September 30, 2023, filed with the
Exchange and prepared in accordance with the SEBI (ICDR) Regulations, 2018,
which does not contain complete particulars of the price at which the Equity
Shares will be allotted and the Size of the Issue.

“EBITDA”

EBITDA is calculated as profit for the year, plus tax expenses (consisting of current
tax, deferred tax and current taxes relating to earlier years), finance costs and
depreciation and amortization expenses and minus other income.

“EBITDA Margin (%)”

Calculated as EBITDA divided by Revenue from Operations.
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“Eligible NRI(s)”

NRI(s) from jurisdictions outside India where it is not unlawful to make an Issue
or invitation under the Issue and in relation to whom Bid cum Application Form
and the Red Herring Prospectus will constitute an invitation to subscribe to or to
purchase the Equity Shares.

“Escrow Account(s)”

The ‘no-lien’ and ‘non-interest bearing’ account(s) to be opened with the Escrow
Collection Bank(s) and in whose favor the Anchor Investors will transfer money
through direct credit/ NEFT/ RTGS/NACH in respect of Bid Amounts when
submitting a Bid.

“Escrow Collection Bank(s)”

Bank(s) which are clearing members and registered with SEBI as banker(s) to an
Issue under the Securities and Exchange Board of India (Bankers to the Issue)
Regulations, 1994 and with whom the Escrow Account will be opened, in this case
being Axis Bank Limited.

“Emerge Platform of NSE” or
“NSE EMERGE”

The Emerge Platform of National Stock Exchange of India Limited for listing equity
shares issued under Chapter IX of the SEBI (ICDR) Regulation.

“First or sole Bidder”

Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first
holder of the beneficiary account held in joint names.

“FII” or “Foreign Institutional

Investors”

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under applicable
laws in India.

“Floor Price”

The lower end of the Price Band, subject to any revision(s) thereto, not being less
than the face value of Equity Shares, at or above which the Issue Price and the
Anchor Investor Issue Price will be finalized and below which no Bids (or revisions
thereof) will be accepted.

“Fraudulent Borrower”

A company or person, as the case may be, categorized as a fraudulent borrower
by any bank or financial institution or consortium thereof, in terms of the Master
Directions on “Frauds — Classification and Reporting by commercial banks and
select FIs” dated July 1, 2016.

“General Information Document”
or “GID”

The General Information Document for investing in public Issues prepared and
issued by SEBI in accordance with the SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020, and the UPI Circulars,
as amended from time to time. The General Information Document shall be
available on the websites of the Stock Exchanges and the Book Running Lead
Manager.

“Growth in Revenue from

operations (%)”

Calculated as a percentage of Revenue from sale of our product of the relevant
year minus Revenue from sale of our product of the preceding year, divided by
Revenue from our products of the preceding year.

“Gross Profit”

Gross Profit provides information regarding the profits from sale of products by
our Company.

“Gross Profit Margin (%)”

Gross Profit Margin is an indicator of the profitability on sale of products by our
Company.

“HCPL”

Holani Consultants Private Limited.

“Issue” or “Issue Size” or “Initial
Public Issue” or “IPO”

The Issue of up to 56,64,000* Equity Shares of face value of Rs. 10/- each for cash
at a price of Rs. [@]/- each (including premium of Rs. [@]/- per Equity Share)
aggregating up to Rs. [®] Lakhs comprising the Fresh Issue.

*Our Company in consultation with the BRLM, has undertaken a Pre-IPO
Placement of 12,00,000 Equity Shares for cash consideration aggregating up to X
852.00 Lakhs. The size of Fresh Issue as disclosed in the Draft Red Herring
Prospectus, up to 68,64,000 Equity Shares has been reduced by 12,00,000 Equity
Shares pursuant to the Pre-IPO Placement and accordingly the Fresh Issue is of
up to 56,64,000 Equity Shares.

Our Company has informed all the Pre-IPO investors/buyers that the Issue may
or may not be successful and the Equity Shares of our Company may or may not
get listed.
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“Issue Agreement”

Agreement dated September 29, 2023, entered amongst our Company and the
BRLM, pursuant to which certain arrangements have been agreed to in relation
to the Issue.

“Issue Price”

The final price at which Equity Shares will be Allotted to ASBA Bidders in terms of
the Red Herring Prospectus. Equity Shares will be Allotted to Anchor Investors at
the Anchor Investor Issue Price, in terms of the Red Herring Prospectus.

The Issue Price will be decided by our Company, in consultation with the BRLM
on the Pricing Date in accordance with the Book Building Process and the Red
Herring Prospectus.

“Issue Proceeds” or “Gross

Proceeds”

The proceeds of the Fresh Issue which shall be available to our Company For
further information about use of the Issue Proceeds, see the chapter titled
“Objects of the Issue” beginning on page 113.

“Listing Agreement”

The Equity Listing Agreement to be signed between our Company and National
Stock Exchange of India Limited (NSE).

“Market Maker”

Market Maker appointed by our Company from time to time, in this case being
Holani Consultants Private Limited who has agreed to receive or deliver the
specified securities in the market making process for a period of three years from
the date of listing of our Equity Shares or for any other period as may be notified
by SEBI from time to time.

“Market Making Agreement”

Market Making Agreement dated September 29, 2023 between our Company,
Book Running Lead Manager and Market Maker.

“Market Maker Reservation
Portion”

The Reserved Portion of up to 3,48,800 Equity Shares of face value of Rs. 10/-
each fully paid for cash at a price of Rs. [®] per Equity Share aggregating up to Rs.
[@] Lakhs for the Market Maker in this Issue.

“Maximum RIB Allottees”

Maximum number of RIBs who can be allotted the minimum Bid Lot. This is
computed by dividing the total number of Equity Shares available for Allotment
to RIBs by the minimum Bid Lot, subject to valid Bids being received at or above
the Issue Price.

“Mobile App(s)”

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=43 or such other website as may be updated from time to time, which
may be used by RIBs to submit Applications using the UPI Mechanism.

“Mutual Fund(s)”

A Mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations,
1996, as amended from time to time.

“Mutual Fund Portion”

5% of the Net QIB Portion, or up to 51,200 Equity Shares which shall be available
for allocation to Mutual Funds only, on a proportionate basis, subject to valid Bids
being received at or above the Issue Price.

“National Payments
Corporations of India” or “NPCI”

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
retail payments in India. It has been set up with the guidance and support of the
Reserve Bank of India (RBI) and Indian Bank Association (IBA).

“National Investment Fund” or
IlNlFH

National Investment Fund set up by resolution F. No. 2/3/2005 — DD — Il dated
November 23, 2005, of Government of India published in the Gazette of India.

“Net Fixed Asset Turnover”

Calculated as Revenue from operations divided by Fixed Assets.

“Net Working Capital Days”

Calculated as working capital (current assets minus current liabilities) as at the
end of the year divided by revenue from operations multiplied by number of days
in a year.

“Net Worth”

The aggregate of the paid-up share capital, share premium account, and reserves
and surplus (excluding revaluation reserve) as reduced by the aggregate of
miscellaneous expenditure (to the extent not adjusted or written off) and the
debit balance of the profit and loss account

“Net Proceeds” or “Net Issue”

Proceeds of the Issue less our Company’s share of the Issue expenses. For further
details regarding the use of the Net Proceeds and the Issue expenses, see the
chapter titled “Objects of the Issue” beginning on page 113.

“Net QIB Portion”

The QIB Portion less the number of Equity Shares allocated to the Anchor
Investors.
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Term
“Non-Institutional Bidders” or
“Non-Institutional Investors” or

"N||$"

All Bidders that are not QIBs or RIBs and who have Bid for Equity Shares for an
amount of more than Rs. 2 Lakhs (but not including NRIs other than Eligible NRIs).

“Non-Institutional Portion”

The portion of the Net Issue, being not less than 15% of the Net Issue or up to
8,44,800 Equity Shares, available for allocation on a proportionate basis to Non-
Institutional Bidders, subject to valid Bids being received at or above the Issue
Price.

“Non-Resident” or “NRI”

A person resident outside India, as defined under FEMA and includes FPls, VCFs,
FVCls and NRI.

“Operating Cash Flows”

Means net cash generated from operating activities as mentioned in the Restated
Financial Statements.

“Other Investors”

Investors other than Retail Individual Investors. These include individual Bidders
other than Retail Individual Investors and other investors including corporate
bodies or institutions irrespective of the number of specified securities applied
for.

“Profit After Tax”

Profit for the year as appearing in the Restated Financial Statements.

“PAT Margin (%)”

Calculated as Profit for the year as a percentage of Revenue from Operations.

“Payment through electronic

transfer of funds”

Payment through ECS / NECS, Direct Credit, RTGS or NEFT, as applicable.

“Person” or “Persons”

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability
company, joint venture, or trust or any other entity or organization validly
constituted and/or incorporated in the jurisdiction in which it exists and operates,
as the context requires.

“Pre — IPO Placement”

A Pre-IPO Placement of 12,00,000 Equity Shares aggregating to Rs. 852.00 Lakhs
has been undertaken by our Company in consultation with the BRLM, for a cash
price of Rs. 71/- per Equity Share for an aggregate amount of Rs. 852.00 Lakhs.
For further details in relation to the Pre-IPO Placement, see “Capital Structure”
on page 92.

“Price Band”

The price band of a minimum price of Rs. [®] per Equity Share (Floor Price) and
the maximum price of Rs. [@] per Equity Share (Cap Price) including any revisions
thereof.

The Price Band will be decided by our Company and the, in consultation with the
BRLM and advertised in two national daily newspapers (one each in English and
in Hindi) with wide circulation and one daily regional newspaper with wide
circulation at least two working days prior to the Bid/Issue Opening Date.

“Pricing Date”

The date on which our Company in consultation with the BRLM will finalize the
Issue Pricei.e., [®].

“Prospectus”

The Prospectus to be filed with the RoC on or after the Pricing Date in accordance
with Section 26 of the Companies Act, 2013, and the SEBI ICDR Regulations, 2018
containing, inter alia, the Issue Price, the size of the Issue and certain other
information, including any addenda or corrigenda thereto.

“Public Issue Account”

Bank account to be opened with the Public Issue Account Bank, under Section
40(3) of the Companies Act, 2013 to receive monies from the Escrow Account and
ASBA Accounts on the Designated Date.

“Public Issue Account Bank(s)”

A bank which is a clearing member and registered with SEBI as a banker to an
issue, and with whom the Public Issue Account(s) will be opened, in this case
being Axis Bank Limited.

“Qualified Institutional Buyers”
or “QIBs” or “QIB Bidders”

Qualified Institutional Buyers as defined under Regulation 2(1) (ss) of the SEBI
ICDR Regulations, 2018.

“QIB Portion”

The portion of the issue, being not more than 50% of the Net Issue or up to
25,69,600 Equity Shares to be Allotted to QIBs on a proportionate basis, including
the Anchor Investor Portion (in which allocation shall be on a discretionary basis,
as determined by our Company in consultation with the BRLM), subject to valid
Bids being received at or above the Issue Price or Anchor Investor Issue Price (for
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Anchor Investors).

“Red Herring Prospectus” or
IIRHPII

The Red Herring Prospectus dated February 14, 2024 to be issued in accordance
with Section 32 of the Companies Act, 2013, and the provisions of the SEBI ICDR
Regulations, 2018, which will not have complete particulars of the issue price at
which the Equity Shares will be issued and the size of the Issue, including any
addenda or corrigenda thereto.

The Red Herring Prospectus will be filed with the RoC at least three Working Days
before the Bid/Issue Opening Date and will become the Prospectus upon filing
with the RoC after the Pricing Date.

“Refund Account(s)”

Account to be opened with the Refund Bank(s), from which refunds, if any, of the
whole or part of the Bid Amount to the Bidders shall be made.

“Refund Bank(s)”

Banker(s) to the Issue with whom the Refund Account(s) will be opened, in this
case being Axis Bank Limited.

“Registered Brokers”

Stock brokers registered with SEBI under the SEBI (Stock Brokers and Sub-
Brokers) Regulations, 1992 as amended and the stock exchanges having
nationwide terminals, other than the BRLM and the Members of the Syndicate
and eligible to procure Bids in terms of Circular No. CIR/CFD/14/2012 dated
October 4, 2012, issued by SEBI.

“Registrar Agreement”

Agreement dated September 29, 2023 entered amongst our Company, and the
Registrar to the Issue, in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to the Issue.

“Registrar and Share Transfer
Agents” or “RTAs”

Registrar and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations as per the list available on the respective
websites of the Stock Exchange www.nseindia.com

“Registrar to the Issue” or

“Registrar” or “RTA”

Registrar to the Issue, in this case being Link Intime India Private Limited.

“Retail Individual Bidder(s)” or
“RIBs” or “Retail Individual
Investors” or “RllIs”

Individual Bidders, who have Bid for the Equity Shares for an amount which is not
more than Rs. 2,00,000 in any of the bidding options in the Issue (including HUFs
applying through their Karta and Eligible NRIs Bidders) and does not include NRls
(other than Eligible NRIs).

“Retail Portion”

The portion of the Issue, being not less than 35% of the Net Issue or up to
19,00,800 Equity Shares, available for allocation to Retail Individual Bidders as per
SEBI ICDR Regulations, 2018, subject to valid Bods being received at or above the
Issue Price.

“Revision Form”

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid
Amount in any of their Bid cum Application Form(s) or any previous Revision
Form(s), as applicable.

QIB Bidders and Non-Institutional Bidders bidding in Non-Institutional Portion are
not allowed to withdraw or lower their Bids (in terms of quantity of Equity Shares
or the Bid Amount) at any stage. Retail Individual Bidders can revise their Bids
during the Bid/Issue Period and withdraw their Bids until Bid/Issue Closing Date

“Reservation Portion”

The portion of the Issue reserved for category of eligible Applicants as provided
under the SEBI (ICDR) Regulations, 2018.

“Reserved
“Categories”

Category” or

Categories of persons eligible for making applications under reservation portion.

“Resident Indian”

A person resident in India, as defined under FEMA.

“RoCE (%)” or “Return of Capital
Employed”

Calculated as profit before tax plus finance costs divided by total equity plus non-
current liabilities.

“RoE (%)” or “Return on Equity

Calculated as profit for the year divided by Average of shareholders Equity.

IIRONwlI

Return on Net Worth is calculated as Restated Profit after tax divided by Restated
Net worth of the Equity Shareholders.

“Revenue from Operations”

Revenue from Operations is used by our management to track the revenue profile
of the business and in turn helps assess the overall financial performance of our
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Term

Description

Company and size of our business.

“Self-Certified Syndicate Bank(s)”
or “SCSB(s)”

The banks registered with SEBI, which issue the facility of ASBA services, (i) in
relation to ASBA, where the Bid Amount will be blocked by authorizing an SCSB,
a list of which is available on the website of SEBI at
https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&i
ntmld=34 and updated from time to time and at such other websites as may be
prescribed by SEBI from time to time, (ii) in relation to RIBs using the UPI
Mechanism, a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=40 or such other website as may be prescribed by SEBI and updated
from time to time.

Applications through UPI in the Issue can be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and
mobile application, which, are live for applying in public issue using UPI
Mechanism is provided as Annexure ‘A’ to the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019. The said list shall be
updated on SEBI website.

“Specified Locations”

Bidding Centres where the Syndicate shall accept ASBA Forms from Bidders.

“Sponsor Bank (s)”

Bankers to the Issue registered with SEBI which is appointed by our Company to
act as a conduit between the Stock Exchanges and the NPCl in order to push the
mandate collect requests and / or payment instructions of the RIBs into the UPI,
the Sponsor Bank in this case being Axis Bank Limited

“Sub Syndicate Member(s)”

A SEBI registered member of stock exchange(s) appointed by the BRLM and/or
Syndicate member(s) to act as a Sub Syndicate Member in the Issue, to collect
ASBA Forms and Revision Forms.

“Syndicate” or “Members of the
Syndicate”

Together, the BRLM and the Syndicate Members.

“Syndicate Agreement”

Agreement dated February 08, 2024, between our Company, the BRLM and the
Syndicate Members in relation to the procurement of Bid cum Application Forms
by the Syndicate.

“Syndicate Members”

Intermediaries (other than BRLM) registered with SEBI are permitted to accept
bids, applications and place orders with respect to the Issue and carry out
activities as an underwriter in this case being, Holani Consultants Private Limited.

“Systemically Important
Non — Banking Financial
Company”

Systemically important non-banking financial company as defined under
Regulation 2(1)(iii) of the SEBI ICDR Regulations.

“Transaction Registration Slip” or
IITRSII

The slip or document issued by the Syndicate or SCSB (only on demand), as the
case may be, to the Bidder as proof of registration of the Bid

“Underwriters”

M/s. Holani Consultants Private Limited.

“Underwriting Agreement”

Agreement dated September 29, 2023, between the Underwriters, and our
Company, entered into on or after the Pricing Date but prior to filing of the
Prospectus with the RoC.

“Unified Payments Interface” or
llUPllI

Unified payments interface, which is an instant payment mechanism, developed
by NPCI.

“UPI Circulars”

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no.

SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019,
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020,
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021,
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021,
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
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Term

Description

SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent
circulars or notifications issued by SEBI in this regard.

“UPIID”

ID created on Unified Payment Interface (UPI) for single — window mobile
payment system developed by the NPCI.

“UPIl Mandate Request”

A request (intimating the UPI Bidder by way of a notification on the UPI linked
mobile application and by way of an SMS on directing the UPI Bidder to such UPI
linked mobile application) to the UPI Bidder initiated by the Sponsor Bank(s) to
authorize blocking of funds on the UPI application equivalent to Bid Amount and
subsequent debit of funds in case of Allotment.

“UPI Mechanism”

The bidding mechanism that shall be used by the UPI Bidders in accordance with
the UPI Circulars to make an ASBA Bid in the Issue.

“UPI PIN”

Password to authenticate UPI transaction.

“Wilful Defaulter”

Wilful defaulter as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations, 2018.

“Working Day(s)”

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulations, 2018,
working days means, all days on which commercial banks in the city as specified
in the Red Herring Prospectus are open for business:

1. However, in respect of announcement of price band and Bid/Issue period,
working day shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in the city as notified in the Red Herring
Prospectus are open for business.

2. In respect to the time period between the bid/ Issue closing date and the
listing of the specified securities on the stock exchange, working day shall
mean all trading days of the stock exchange, excluding Sundays and bank
holidays in accordance with circular issued by SEBI.

Technical/Industry Related Terms/Abbreviations

Term Description
ARM Additional Revenue Measures
ACC Advanced Chemistry Cell
Air Act The Air (Prevention and Control of Pollution) Act, 1981
Al Artificial Intelligence
Al Def Al in Defence
BGs Bank Guarantees
BOT Built Operate Transfer
BOPP Biaxially Oriented Polypropylene
BSNL Bharat Sanchar Nigam Limited
CAD Current Account Deficit
CAGR Compound Annual Growth Rate
CAZRI Central Arid Zone Research Institute
CEPA Comprehensive Partnership Agreement
CCl The Competition Commission of India
CGWA Central Ground Water Authority

Competition Act

The Competition Act, 2002

Contract Act

Indian Contract Act, 1872

COPRA, 2019

The Consumer Protection Act, 2019

CPI Consumer Price Index

CPP Cast Polypropylene

CTE Consent to Establish

cYy Current Year

DCA Del Credere Associate

DDT Dividend distribution tax

DGFT Directorate General of Foreign Trade
DoS Department of Space
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Term Description
DOPW Dealer Operated Polymer Warehouse
DPA Deendayal Port Authority
DPIIT Department for Promotion of Industry and Internal Trade
DTA Domestic Tariff Area
EAP East Asia and Pacific Region
ECA European and Central Asia
Electricity Act The Electricity Act, 2003
EBRD European Bank for Reconstruction and Development
EMDE Emerging Market and Developing Economies
EPA The Environment (Protection) Act, 1986
EPR Extended Producer Responsibility

EPCG Scheme

The Export Promotion Capital Goods Scheme

Factories Act

Factories Act, 1948

FDI Foreign Direct Investment

FPI Foreign Portfolio Investment
FRP Fibre-reinforced polymer

FTAs Free Trade Agreements

GDP Gross Domestic Product

G-secs Government Securities

GST Goods and Service Tax Act, 2017

Hazardous Waste Rules

The Hazardous and Other Wastes (Management and Transboundary
Movement) Rules, 2016

HC Hybrid Cushioning

HDPE High Density Polyethylene

HFI High Frequency Indicators

IBEF Indian Brand Equity Foundation

IDRCL India Debt Resolution Co. Ltd

IEC Importer-Exporter Code Certificate

ICAR Indian Council for Agricultural Research

ICMMA India Chemical Merchants & Manufacturers Association
IDRCL India Debt Resolution Co. Limited

1P Index of Industrial Production

IISR Indian Institute of Spices Research

IPF Indian Plastics Federation

Ind Aus ECTA India-Australia Economic Cooperation and Trade Agreement
IGST Act Integrated Goods and Services Tax Act, 2017

I0CL Indian Qil Corporation Limited

KVA Kilovolt Ampere

LAMEA Latin America, Middle East and African

LICs Low Income Countries

LM Act The Legal Metrology Act, 2009

LLDPE Linear Low-Density polyethylene

MA Maleic Anhydride

MFP Mega Food Parks

MSMEs Micro, Small and Medium Enterprises

MOU Memorandum of Understanding

MT Metric Tone

NaBFID National Bank for Financing Infrastructure and Development
NARCL National Asset Reconstruction Company Ltd

OSH Code Occupational Safety, Health and Working Conditions Code, 2020
Patents Act The Patents Act, 1970

PCR Post Consumer Recycled

P&SP Packaging and Specialty Plastics

PE-VC Private Equity — Venture Capital
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Term Description
PET Polyethylene Terephthalate
PLI Productivity Linked Incentive
PP Polypropylene
PPP Public Private Partnership
PLEXCONCIL Plastics Export Promotion Council
PTL Polyplex (Thailand) Public Co. Ltd.
PVA Poly (vinyl alcohol)
PVC polyvinyl chloride
PVDC polyvinylidene dichloride
PPP Purchasing Power Parity
R&D Research and Development
SDLs State Development Loans
SEZ Special Economic Zones
SHWW Act Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal Act, 2013
Tax Act Income Tax Act, 1961
Tax Amendment Act 2019 Taxation Laws (Amendment) Act, 2019
TM Act The Trademarks Act, 1999
TWh Terawatt Hours
UNWTO United Nations World Tourism Organization
VAE/EVA Vinyl acetate-ethylene
Wage Code Code on Wages, 2019
Water Act The Water (Prevention and Control of Pollution) Act, 1974
WPI Wholesale Price Index

Conventional and General Terms or Abbreviations

Term

Description

“X” or “Rs.” or “Rupees” or “INR”

Indian Rupees

“pJC” Account
“AGM” Annual general meeting
“AlFs” Alternative Investments Funds

“AS” or “Accounting Standards”

Accounting standards issued by the Institute of Chartered Accountants of India

“AY” Assessment year

“AOA” Articles of Association

“ASBA” Application Supported by Blocked Amount
“BIFR” Board for Industrial and Financial Reconstruction
“Bn” Billion

“BSE” BSE Limited

“Calendar Year”

Unless stated otherwise, the period of 12 months ending December 31 of that
particular year

“CAGR” Compound Annual Growth Rate

“CAN” Common Account Number

“cc” Cash Credit

“CDSL” Central Depository Services (India) Limited
“CENVAT” Central Value Added Tax

“CFO” Chief Financial Officer

“CMD” Chairman and Managing Director

“CIN” Corporate Identity Number

“Civil Code” or “CPC”

The Code of Civil Procedure, 1908

“Companies Act, 1956”

Companies Act, 1956, along with the relevant rules made thereunder

“Companies Act, 2013”

Companies Act, 2013, along with the relevant rules made thereunder

“CovVID-19”

Coronavirus disease 2019, a respiratory illness caused by the Novel Coronavirus
and a public health emergency of international concern as declared by the
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Term

Description

World Health Organization on January 30, 2020 and a pandemic on March 11,
2020

”CSR"

Corporate Social Responsibility

«“ C STII

Central Sales Tax

“Depositories”

NSDL and CDSL

“Depositories Act”

Depositories Act, 1996

uDINM

Director Identification Number

“DP ID”

Depository Participant Identification

“DP” or “Depository Participant”

Depository participant as defined under the Depositories Act

“EBITDA”

EBITDA is calculated as profit for the year/ period, plus total tax expenses,
exceptional items, finance costs and depreciation and amortization expenses,
less other income

“EGM” Extraordinary General Meeting

“EPS” Earnings Per Share

“ERP Software” Enterprise Resource Planning Software

“EU” European Union

“FDI” Foreign direct investment

“FEMA” Foreign Exchange Management Act, 1999, read with rules and regulations
thereunder

“FlI(s)” Foreign Institutional Investors

“Fls” Financial Institutions

“Financial Year” or “Fiscal” or
IIFYII

Unless stated otherwise, the period of 12 months ending March 31 of that
particular year

The Foreign Investment Promotion Board, Ministry of Finance, Government of

FIPB India
“FPI(s)” Foreign portfolio investors as defined under the SEBI FPI Regulations
“FVCI(s)” Foreign venture capital investors as defined and registered under the SEBI FVCI
Regulations
“GAAP” Generally Accepted Accounting Principles
“GAAR” General Anti Avoidance Rules
“GDP” Gross domestic product
“Gol” or “Government” or | Government of India
“Central Government”
“GST” Goods and Services Tax
“GSTIN” Goods and Service Tax Identification Number
“HNI” High Net-worth Individual
“HUF” Hindu Undivided Family
“ICAI” The Institute of Chartered Accountants of India
“IFSC” Indian Financial System Code

“ICDR Regulations” or “SEBI
Regulations” or “SEBI (ICDR)
Regulations”

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended from time to time.

“1pC” Indian Penal Code, 1860

“IPO” Initial Public Offer

“IRDAI” Insurance Regulatory and Development Authority of India
“IST” Indian Standard Time

“T” Information Technology

“KYcC” Know Your Customer

“Ltd.” Limited

“MD” Managing Director

“MCA” Ministry of Corporate Affairs

“N/A” or “N.A.” Not applicable

“NAV” Net Asset Value

“NACH” National Automated Clearing House
“NEFT” National Electronic Funds Transfer
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Term Description

“Net Worth” The aggregate of the paid-up share capital, share premium account, and
reserves and surplus (excluding revaluation reserve) as reduced by the
aggregate of miscellaneous expenditure (to the extent not adjusted or written
off) and the debit balance of the profit and loss account

“NPCI” National Payments Corporation of India

“NRI” Individual resident outside India, who is a citizen of India

“NRO” Non-Resident Ordinary

“NSDL” National Securities Depository Limited

“NSE” National Stock Exchange of India Limited

“NOoC” No Objection Certificate

“p.a.” Per annum

“P/E Ratio” Price/earnings ratio

“PAN” Permanent account number

“PAT” Profit after tax

“PBT” Profit Before Tax

“Pvt.” Private

“QIBs” Qualified Institutional Buyer

“R&D” Research and development

“RBI” The Reserve Bank of India

“RBI Act” The Reserve Bank of India Act, 1934, as amended from time to time.

“Regulation S”

Regulation S under the U.S. Securities Act

“RII” or “RIB”

Retail Individual Investor or Retail Individual Bidder

“RoNW” Return on Net Worth

“RTGS” Real Time Gross Settlement

“SBO Rules” Companies (Significant Beneficial Owners) Rules, 2018, as amended

“SCRA” Securities Contracts (Regulation) Act, 1956

“SCRR” Securities Contracts (Regulation) Rules, 1957

“SCsSB” Self-Certified Syndicate Bank

“SEBI” Securities and Exchange Board of India constituted under the SEBI Act

“SEBI Act” Securities and Exchange Board of India Act, 1992

“SEBI Insider Trading | The SEBI (Prohibition of Insider Trading) Regulations, 1992, as amended from

Regulations”

time to time, including instructions and clarifications issued by SEBI from time
to time.

“SEBI Listing Regulations”

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

“SEBI Takeover Regulations” or
“Takeover Regulations” or

“Takeover Code”

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011.

”SM E)l

Small-Medium Enterprise

”Sq.”

Square

“State Government”

The government of a state in India

“Stock Exchanges”

EMERGE Platform of National Stock Exchange of India

«“ STTM

Securities transaction tax

“TAN” Tax deduction account number

“UIDAI” Unique Identification Authority of India

“UIN” Unique Identification Number

“U.S.” or “USA” or “United | United States of America, its territories and possessions, any State of the United
States” States, and the District of Columbia

“USD/Uss” United States Dollars

“U.S. Securities Act” U.S. Securities Act of 1933, as amended

“U.S. GAAP” Generally Accepted Accounting Principles in the United States of America
uol Union of India

“u/s” Under Section

“VAT” Value Added Tax

“WDV” Written Down Value

Page 18 of 472




QuPf
QQ

Plg,

Term Description
“WTD” Whole-Time Director
“w.e.f.” with effect from
“WHO” World Health Organization
“YoY” Year over year
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

All references to “India” are to the Republic of India and all references to the “Government” are to the
Government of India.

FINANCIAL DATA

Unless stated otherwise, the financial data included in this Red Herring Prospectus are extracted from
the restated financial statements of our Company, prepared in accordance with the applicable
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations,
as stated in the report of our Peer Reviewed Auditor, set out in the section titled “Financial Statements
as Restated” beginning on page 238. Our restated financial statements are derived from our audited
financial statements prepared in accordance with Indian GAAP and the Companies Act and have been
restated in accordance with the SEBI (ICDR) Regulations.

Our fiscal year commences on April 1% of each year and ends on March 31 of the next year. All
references to a particular fiscal year are to the 12-month period ending March 31 of that year. In this
Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts
listed are due to rounding off. All decimals have been rounded off to two decimal points.

There are significant differences between Indian GAAP, IFRS and US GAAP. The Company has not
attempted to quantify their impact on the financial data included herein and urges you to consult your
own advisors regarding such differences and their impact on the Company’s financial data. Accordingly,
the extent to which the financial statements included in this Red Herring Prospectus will provide
meaningful information is entirely dependent on the reader’s level of familiarity with Indian accounting
practices / Indian GAAP. Any reliance by persons not familiar with Indian Accounting Practices on the
financial disclosures presented in this Red Herring Prospectus should accordingly be limited.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management Discussion and
Analysis of Financial Condition and Results of Operations” and elsewhere in this Red Herring
Prospectus unless otherwise indicated, have been calculated on the basis of the Company’s restated
financial statements prepared in accordance with the applicable provisions of the Companies Act,
Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the report of our
Peer Reviewed Auditor, set out in the section titled “Financial Statements as Restated” beginning on
page 238.

CURRENCY OF PRESENTATION

In this Red Herring Prospectus, references to “Rupees” or “Rs.” or “INR” “X” are to Indian Rupees, the
official currency of the Republic of India. All references to “$”, “USS$”, “USD”, “U.S. §” or “U.S. Dollars”
are to United States Dollars, the official currency of the United States of America.

All references to ‘million’/ ‘Million’/ ‘Mn’ refer to one million, which is equivalent to ‘ten lacs’ or ‘ten
lakhs’, the word ‘Lacs / Lakhs / Lac’ means ‘one hundred thousand’ and ‘Crore’ means ‘ten million” and
‘billion / bn. / Billions’ means ‘one hundred crores.

INDUSTRY AND MARKET DATA

Unless stated otherwise, industry and market data and various forecasts used throughout this Red

Herring Prospectus have been obtained from publicly available information, industry sources and
government publications.
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Industry sources as well as government publications generally state that the information contained in
those publications has been obtained from sources believed to be reliable but their accuracy and
completeness and underlying assumptions are not guaranteed and their reliability cannot be assured.

[
=
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Although industry data used in this Red Herring Prospectus is reliable, it has not been independently
verified by the Book Running Lead Manager or our Company or any of their affiliates or advisors. Such
data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors, including those discussed in the section titled “Risk Factors” beginning on page 41. Accordingly,
investment decisions should not be based solely on such information.

Further, the extent to which the industry and market data presented in this Red Herring Prospectus is
meaningful depends on the reader’s familiarity with and understanding of the methodologies used in
compiling such data. There are no standard data gathering methodologies in the industry in which we
conduct our business, and methodologies and assumptions may vary widely among different industry
sources.

EXCHANGE RATES

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian
Rupees that have been presented solely to comply with the requirements of the SEBI ICDR Regulations.
These conversions should not be construed as a representation that such currency amounts could have
been, or can be converted into Indian Rupees, at any particular rate, or at all. The exchange rates of
certain currencies used in this Red Herring Prospectus into Indian Rupees for the periods indicated are
provided below:

Currency As on September 30, As on March 31, As on March 31, As on March 31,
2023 (Rs.) 2023 (Rs.) @ 2022 (Rs.) (1 2021 (Rs.) (@
1USD 83.06 82.22 75.81 73.50
1 Euro 87.94 89.61 84.66 86.10

(Source for 1 USD and 1 Euro: www.rbi.org.in and www.fbil.org.in)

(1) In the event that March 31 of any of the respective years is a holiday, the previous calendar day not being a public holiday

has been considered.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus contains certain statements which are not statements of historical fact and
may be described as “forward-looking statements”. These forward-looking statements include

” u ” o«

statements which can generally be identified by words or phrases such as “aim”, “anticipate”, “are
likely”, “believe”, “continue”, “can”,“could”, “shall”, “expect”, “estimate”, “intend”, “may”, “likely”,
“objective”, “plan”, “propose”, “seek to”, “will”, “will achieve”, “will continue”, “will likely”, “will
pursue” or other words or phrases of similar import. Similarly, statements that describe the strategies,

objectives, plans or goals of our Company are also forward-looking statements.

These forward-looking statements, whether made by us or a third-party, are based on our current
plans, estimates, presumptions and expectations and actual results may differ materially from those
suggested by such forward-looking statements. All forward-looking statements are subject to risks,
uncertainties and assumptions about us that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statement.

This may be due to risks or uncertainties or assumptions associated with the expectations with respect
to, but not limited to, regulatory changes pertaining to the industry in which our Company operates
and our ability to respond to them, our ability to successfully implement our strategy, our growth and
expansion, technological changes, our exposure to market risks, general economic and political
conditions in India which have an impact on our business activities or investments, the monetary and
fiscal policies of India, inflation, deflation, , the performance of the financial markets in India and
globally, changes in domestic laws, regulations and taxes, changes in competition in the industry and
incidence of any natural calamities and/or acts of violence. Important factors that could cause actual
results to differ materially from our Company’s expectations include, but are not limited to, the
following:

e A reduction in the demand of our products and/or competing products gaining wider market
acceptance;

e Loss of one or more of our key customers and/or suppliers;

e Anincrease in the productivity and overall efficiency of our competitors;

e An adverse change in the regulations governing our products and the products of our customers;

e Any adverse development that may affect the operations of our manufacturing units;

e Any qualifications or other observations made by our future statutory auditors which may affect
our results of operations;

e A downturn in the utility of our products to the industries we cater to;

e Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals
with respect to the usage of our key raw material may adversely affect our business, financial
condition, results of operations and prospects;

e General economic and business conditions in the markets in which we operate and in the local,
regional and national economies;

e Changes in technology and our ability to manage any disruption or failure of our technology
systems;

e QOur ability to attract and retain qualified personnel;

e QOur ability to successfully execute our expansion strategy in a timely manner or at all;

e Changes in political and social conditions in India or in countries that we may enter, the monetary
and interest rate policies of India and other countries, inflation, deflation, unanticipated
turbulence in interest rates, equity prices or other rates or prices;

e QOur reliance on third party suppliers for our products;

e The performance of the financial markets in India and globally;

e Any adverse outcome in the legal proceedings in which we are involved;

e Occurrences of natural disasters or calamities affecting the areas in which we have operations;
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e Market fluctuations and industry dynamics beyond our control;

e  QOur ability to compete effectively, particularly in new markets and businesses;

e Changes in foreign exchange rates or other rates or prices;

e Inability to collect our dues and receivables from, or invoice our unbilled services to, our
customers, our results of operations;

e Other factors beyond our control;

e Qur ability to manage risks that arise from these factors;

e Conflict of interest with our Promoters, Promoter Group, Group Company and other related

parties;

e Changes in domestic and foreign laws, regulations and taxes and changes in competition in our
industry;

e Termination of customer/works contracts without cause and with little or no notice or penalty;
and

e Inability to obtain, maintain or renew requisite statutory and regulatory permits and approvals or
noncompliance with and changes in, safety, health and environmental laws and other applicable
regulations, may adversely affect our business, financial condition, results of operations and
prospects.

For a further discussion of factors that could cause our actual results to differ from our expectations,
see section titled “Risk Factors” and chapter titled “Our Business” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations” beginning on pages 41, 167 and 335,
respectively. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could
materially differ from those that have been estimated and are not a guarantee of future performance.

Although we believe that the assumptions on which such forward-looking statements are based are
reasonable, we cannot assure investors that the expectations reflected in these forward-looking
statements will prove to be correct. Given these uncertainties, investors are cautioned not to place
undue reliance on such forward-looking statements and not to regard such statements as a guarantee
of future performance.

Forward-looking statements reflect the current views of our Company as on the date of this Red
Herring Prospectus and are not a guarantee of future performance. These statements are based on
the management’s belief and assumptions, which in turn are based on currently available information.
Although we believe the assumptions upon which these forward- looking statements are based are
reasonable, any of these assumptions as well as statements based on them could prove to be
inaccurate. Neither our Company, our Promoters, our Directors, the BRLM, nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances
arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition.

In accordance with regulatory requirements, our Company will ensure that investors in India are

informed of material developments from the date of registration of this Red Herring Prospectus with
the RoC until receipt of final listing and trading approvals by the Stock Exchanges for this Issue.
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SECTION - I
SUMMARY OF ISSUE DOCUMENT

The following is a general summary of the terms of the Issue. This summary should be read in
conjunction with, and is qualified in its entirety by, the more detailed information appearing elsewhere
in this Red Herring Prospectus, including the sections entitled “Risk Factors”, “Our Industry”,
“Outstanding Litigation and Material Developments”, “Our Promoters and Promoter Group”,
“Financial Statements as Restated” “Objects of the Issue”, “Our Business”, “Issue Procedure” and
“Main Provisions of Articles of Association” on page 41, 140, 367, 225, 238, 113, 167, 403 and 431
respectively.

OVERVIEW OF BUSINESS

Our company primarily engages in the distribution of various plastic-based products such as Biaxially
Oriented Polypropylene (BOPP) film, Polyester Films, Cast Polypropylene (CPP) films, Plastic granules,
Inks, Adhesives, Masterbatches, Ethyl Acedate, and Titanium Dioxide. In addition, our company is a Del
Credere Associate (DCA) and Dealer operated polymer warehouse (DOPW) of Indian Oil Corporation
Limited for their polymer division.

For details, please refer “Our Business” on page 167.
OVERVIEW OF INDUSTRY IN WHICH OUR COMPANY OPERATES

Indian plastic industry market is one of the leading sectors in the country’s economy. The history of the
plastic industry in India dates to 1957 with the production of polystyrene. Since then, the industry has
made substantial progress and has grown rapidly. The industry is present across the country and has
more than 2,000 exporters. It employs more than 4 million people in the country and constitutes 30,000
processing units; among these, 85-90% belong to small medium enterprises. India manufactures
various products such as plastics and linoleum, houseware products, fishnets, medical items, packaging
items, plastic films, pipes, raw material, etc.

(Source: https://www.ibef.org/exports/plastic-industry-india)

For details, please refer “Our Industry” on page 140.
NAME OF PROMOTERS

The Individual and Corporate Promoter of our Company are Mr. Rajeev Goenka, Mrs. Poonam Goenka
and M/s Purv Logistics Private Limited. For detailed information please refer to the Chapter titled “Our
Promoters and Promoter Group” on page 225.

SIZE OF THE ISSUE

Issue of Equity Shares ¥ Up to 56,64,000 Equity Shares, aggregating up to Rs. [e]
Of which

Fresh Issue Up to 56,64,000 Equity Shares, aggregating up to Rs. [e]
Offer for Sale NIL

(1) Our Board has authorized the Issue, pursuant to a resolution dated September 01, 2023. Our Shareholders
have authorized the Issue, pursuant to a special resolution dated September 07, 2023.

Our Company, in consultation with the BRLM, has undertaken a Pre-IPO placement of 12,00,000 Equity Shares for
an aggregate amount of X 852.00 Lakhs. The size of the Fresh Issue as disclosed in the Draft Red Herring
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Prospectus, of up to 68,64,000 Equity Shares, has been reduced by 12,00,000 Equity Shares pursuant to the Pre-
IPO Placement, and accordingly, the Fresh Issue is for up to 56,64,000 Equity Shares.

The above table summarizes the details of the issue. For further details of the issue, see “The Issue”
and “Issue Structure” on pages 73 and 400 respectively.

OBIJECTS OF THE ISSUE

The Net Proceeds are proposed to be used in the manner set out in the following table:
(Rs. in Lakhs)

Particulars Amount % of Gross Proceeds | % of Net Proceeds
Repayment of existing borrowings 'avalled by our 1,987.23 (o] [o]
company from scheduled commercial banks.
Funding the working capital requirement of our 2,000.00
Company
General corporate purposes (! [e] [e] [e]
Net Proceed [e] [e] [o]

™ To be finalized on determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The
amount utilized for general corporate purposes shall not exceed 25% of the Gross Proceeds.

For further details, see “Objects of the Issue” on page 113.
AGGREGATE PRE-ISSUE SHAREHOLDING OF THE PROMOTER AND PROMOTER GROUP

The aggregate pre-Issue shareholding of Our Promoter and Promoter Group as a % of the pre- Issue
paid up equity share capital of our Company is set out below:

No. of Equity As a % of Pre — Issue
S. No. Name of the Shareholder Shares (Pre-Issue) Share Capital
A) Promoter
1 Purv Logistics Private Limited 93,42,500 60.99%
2 Rajeev Goenka 25,36,970 16.56%
3 Poonam Goenka 16,09,080 10.50%
Sub Total (A) 1,34,88,550 88.05%
B) Promoter Group
1 Sajan Kumar Rajeev Kumar HUF 3,77,500 2.46%
2 Rajeev Kumar Goenka HUF 2,52,500 1.65%
3 Unnat Goenka 100 0.00%
4 Vanshay Goenka 100 0.00%
Sub Total (B) 6,30,200 4.11%
Total (A+B) 1,41,18,750 92.16%

Note: There is no offer for sale from the existing shareholders of the company in the present issue of the issuer.

For further details, see the chapter titled “Capital Structure” beginning on page 92.

SUMMARY DERIVED FROM THE RESTATED CONSOLIDATED FINANCIAL STATEMENTS

Following are details as per the Restated Consolidated Financial Statements for the period ended on
September 30, 2023, and for the financial year ended as on March 31, 2023, 2022 and 2021.

(Rs. in Lakhs)

Particulars September 30, March 31, March 31, March 31,
2023 2023 2022 2021
Equity Share Capital 1,411.88 1,411.88 1,411.88 1,411.88
Net Worth 8,152.42 7,619.22 6,793.09 5,898.36
Revenue From Operations 13,439.09 33,317.44 22,237.34 13,303.75
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Particulars September 30, March 31, March 31, March 31,
2023 2023 2022 2021
Profit / (Loss) After Tax 430.13 826.13 626.73 567.50
Earnings per share (Basic and Diluted) 3.05 5.85 4.44 4.02
Net Asset Value per Equity Share 57.74 53.97 48.11 41.78
Total Borrowings 15,013.96 12,350.98 8,340.10 7,077.77

Notes:

(1) Excluding other income.

(2) Total borrowings include both secured and unsecured long-term borrowings and short- term borrowings, including
borrowings repayable within 12 months and instalment amount of term loans repayable within 12 months grouped under
“Short Term Borrowings”.

For further details, see the chapter titled “Financial Statements as Restated” beginning on page 238.

AUDITORS QUALIFICATIONS

There are no auditor qualifications which have not been given effect to in the Restated Consolidated
Financial Statements.

SUMMARY OF OUTSTANDING LITIGATIONS

A summary of outstanding litigation proceedings as on the date of this Red Herring Prospectus as
disclosed in Section titled “Outstanding Litigation and Material Developments” in terms of the SEBI
(ICDR) Regulations and the Materiality Policy is provided below:

(Rs. in Lakhs)

Type of Proceedings | Number of cases | Amount®
Cases against our Company
Outstanding Criminal proceedings 1 1.00
Actions initiated by regulatory or statutory authorities NIL NIL
Outstanding material civil litigation NIL NIL
Tax proceedings 3 300.27#
Total 4 301.27
Cases by our Company
Outstanding Criminal proceedings 1 115.67
Outstanding material civil litigation 21.73
Total 3 137.40
Cases against our Promoters
Outstanding Criminal proceedings NIL NIL
Actions initiated by regulatory or statutory authorities NIL NIL
Outstanding material civil litigation NIL NIL
Tax proceedings 2 0.11
Total 2 0.11
Cases by our Promoters
Outstanding Criminal proceedings NIL NIL
Outstanding material civil litigation NIL NIL
Total Nil NIL
Cases against our Directors (Other than Promoters)
Outstanding Criminal proceedings NIL NIL
Actions initiated by regulatory or statutory authorities NIL NIL
Outstanding material civil litigation NIL NIL
Tax proceedings 3 0.32
Total 3 0.32
Cases by our Directors (Other than Promoters)

Outstanding Criminal proceedings NIL NIL
Outstanding material civil litigation NIL NIL
Total Nil NIL

STo the extent quantifiable and ascertainable
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Litigation related to our Subsidiaries:

(Rs. In Lakhs)

Type of Proceedings Number of cases Amount?® |
Cases against our Subsidiaries
Outstanding Criminal proceedings NIL NIL
Actions initiated by regulatory or statutory authorities NIL NIL
Outstanding material civil litigation NIL NIL
Tax proceedings 7 11.86%#
Total 7 11.86
Cases by our Subsidiaries
Outstanding Criminal proceedings 4 25.82
Outstanding material civil litigation NIL NIL
Total 4 25.82
$To the extent quantifiable and ascertainable
Litigations relating to our Group Companies:
Type of Proceedings Number of cases Amount®
Cases against our Group Companies
Outstanding Criminal proceedings NIL NIL
Actions initiated by regulatory or statutory authorities NIL NIL
Outstanding material civil litigation 1 14.19**
Total 1 14.19
Cases by our Group Companies
Outstanding Criminal proceedings 1 4.73
Outstanding material civil litigation 2 Nil*
Total 3 4,73

STo the extent quantifiable and ascertainable

*Qutstanding material civil litigations in respect of misc. case no 56/2022 is in connection with or by reason of litigation having
misc. execution no. 06/2019(**) which is against our group company.

*Outstanding material civil litigation in respect of title suit no. 1083/2022 is in respect of the permanent injunction filed before
the learned civil judge (junior division), first court-Howrah and it is in respect of immovable property hence the value cannot be
ascertained or quantified.

**The litigations, inter alia M.Ex.06/2019, Title Suit 1083/2022 and Misc Case 56/2022, are in respect of our two Group Companies
namely Purv Films Private Limited and Airborne Technologies Private Limited are pending in Howrah Court of Judicature, West
Bengal where the Bengal Investment Limited is another party to the litigation.

#As per notice dated 13.02.2023 the demand amounting to Rs. 1,96,71,865/- is in relation with ITC available as per GSTR-2A and
ITC claimed in GSTR-3B for the period April 2022 to September 2022. The company has submitted the reconciliation of the
mismatch on 23.02.2023 and is of the view that the demand is not maintainable after reconciliation, but the case is reported as
department has not passed any order yet in favour of the company.

## In the case of Cool Caps Industries Private Limited, in the AY 2022-23, there are mismatches in the disallowed expenses as per
Form 3CD and ITR filed. The Assessing Officer has made additions in the income amounting to Rs. 2,97,450/-, however, amount of
demand is not yet quantified.

## In the case of Purv Ecoplast Private Limited, in respect of period November 2020 to September 2022, GST department has
initiated verification with respect to ITC available as per GSTR-2A and ITC claimed in GSTR-3B. However, amount of demand is not
yet quantified. In case of Cool Caps Industries Limited, in respect of period July 2017 to March 2022, GST department has initiated
an audit under Section 65 of the CGST Act, 2017. Total liability proposed under audit memo dated 06.12.2023 is Rs. 17,49,627/-,
however the said demand has not yet been finalised vide issuance of Form GST ADT-02 as per GST Law.

In the continuation of litigation matters, Bengal Investment Limited was awarded an arbitral award dated July 25, 2018,
entitling them to receive the disputed rent of Rs. 11,18,576, along with costs associated with the award amounting to Rs.
3,00,000, totaling to Rs 14,18,576 from our Group Company, Airborne Technologies Private Limited. Bengal Investment Limited
filed the petition no. M. Ex-06/2019 with the Learned Civil Judge Senior Division, Howrah on January 25, 2019, under Order 21,
Rule 10 of the Code of Civil Procedure, 1908, to invoke execution proceedings against our Group Company, Airborne
Technologies Private Limited for the said arbitral award. On January 21, 2022, Bengal Investment Limited filed an interlocutory
application within the main application seeking attachment of movable and immovable property owned by our Group
Company, Airborne Technologies Private Limited. An order for execution of the attachment was obtained on May 6, 2022.
However, the immovable properties subject to the execution proceedings in M. Ex. 06/2019 were already transferred to our
other Group Company, Purv Films Private Limited on October 20th, 2020, and registered on February 25, 2021.

Therefore, Purv Films Private Limited approached the Learned Civil Judge Junior Division, Howrah via application number

1083/2022 dated August 4, 2022, to safeguard its rights, title, or interest in the properties in question. They filed a title suit for
permanent injunction and sought an ad interim injunction from the Learned Civil Judge Junior Division, Howrah. This matter is
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still pending in court and is scheduled to be heard on April 08, 2024. Purv Films Private Limited has also filed a Miscellane ous
Application having case number 56 of 2022 in the ongoing execution proceedings in M. Ex. 06/2019 which aims to raise

complaints and questions the right, title, or interest of the properties subject to attachment in the execution proceedings. This
matter is still pending in court and is scheduled to be heard on February 20, 2024.
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For detailed information please refer to page 367 under Chapter titled “Outstanding Litigation and
Material developments”.

RISK FACTORS

Investors should see “Risk Factors” on page 41, to have an informed view before making an investment
decision.

SUMMARY OF CONTINGENT LIABILITIES OF OUR COMPANY

Details of the contingent liabilities and capital commitments of our Company for the period ended
September 30, 2023, and for the Financial Year ended on March 31, 2023, 2022 and 2021 derived from
the Restated Standalone Financial Statements are set forth below:

(Rs. in Lakhs)

Particulars September March 31, March 31, March 31,
30, 2023 2023 2022 2021

(1) Contingent liabilities
(a) Guarantees issued by banks 1105.78 1,123.90 858.23 875.65
(b) Income tax Matters - 0.41 - -
(c) Indirect tax Matters 11.86 209.07 255.00 255.00
(d) Corporate Guarantee Given by Company 7538.93 19,380.40 6,971.02 -
Total (1) 8,656.57 20,713.78 8,084.25 1,130.65
(2) Commitments
(a) Capital Commitments (166.00) 423.57 624.26 624.26

For detailed information on the Contingent Liabilities on our Company, please refer “Financial
Statements as Restated — Annexure 4- Contingent Liabilities and Capital Commitments” beginning on
Page 253.

*Remainder of the Page is kept intentionally Blank*
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SUMMARY OF RELATED PARTY TRANSACTIONS

Following is the summary detail of the Related Party Transaction on Consolidated basis entered by the company for the period ended on September 30, 2023,

and the financial year ended on March 31, 2023, 2022 and 2021.

Purv Flexipack Limited (Formerly Known As Purv Flexipack Private Limited)
32: i of Party Tr: i

Purv Flexipack Limited

Amount of Amount of
Amount outstanding Tramat’t’i‘::::::ted in TransaA::'t'i.;:inctrzfdited Amount outstanding Transaction Transaction
Sr No. Name of Party Nature of Relation Nature of Transaction as on 30-09-2023 01-04-2023 to 30-09- |in 01-04-2023 to 30-09) as on 31-03-2023 debited in 01-04- | credited in 01-04-
Payable/ (Receivable) Payable/ (Receivable) | 2022 to 31-03- 2022 to 31-03-
2023 2023
2023 2023
] Promoter, Chairman &Non | F8€% . . - . . -
1 | Rajeev Goenka s A Unsecured Loan (Inc Interest) 0.08 7.00 7.00 0.08 10.74 10.82
Executive Director i
Travelling exp - - - - - -
Promoter Group & Managing Unsecured _Loan (Inc Interest) 0.15 - - 0.15 20.19 20.34
2 | vanshay Goenka Director Remuneration 1.40 8.20 8.40 1.20 43.80 45.00
Reimbursement (1.70) 1.70 - - 0.03 0.03
3 | Shivani Marda Company Secretary Salary Payable 0.47 1.29 1.52 0.24 3.50 3.43
Promoter & Whole Time Reimbursement (0.09) 0.09 - - 0.87 0.64
4 | Poonam Goenka Divacas Loan - - - - - -
Salary Payable - - - - 7.71 7.00
Reimbursement - 5.40 5.40 - 4.85 -
Stipend Paid - - - - 2.20 -
5 | Unnat Goenka Promoter Group Salary Payable (1.12) 1.12 - - - -
Stipend for Training (Excl. TDS) - ~ R _ 32.48 ~
Unsecured Loan (Inc Interest) - - - - - -
6 | Sanjeev Goenka Promoter Group R —
= = = = 0.19 0.19
7 | Rishi Gourisaria Promoter Group Unsecured Loan (Inc Interest) (59.10) - 19.00 (78.10) 78.10 -
Unsecured Loan (Inc Interest) - Unit 1l - - - - - -
Loans & Advance - (Pvt Itd) (Unitil) - - - - - -
Loans & Advances -(Loan) (84.00) 290.77 206.77 - 990.10 990.10
Purchase (Ind. GST) - - - - - -
Share Application - - - - - -
8 | Cool Caps Industries Ltd subsidiary Expense ~.A/c - 92:35 9235 - 430 430
Rent received - - - - - -
Investment In Shares - - - - = -
Other Receivables- Kolkata (284.21) 419.05 306.05 (171.21) 255.19 94.59
Other Receivables - HR 2.37 - - 2.37 80.98 82.18
Purchase 4.22 - = 4.22 = =
Investment In Shares (714.85) - - (714.85) 714.85 -
Purchase (Incl. GST) - - - - - -
Electricity Charges (0.94) 1.42 0.72 (0.24) 2.58 4.03
Purchase (Incl. GST) 58.46 11.38 69.84 - - -
Loans & Advance (Acpl) - - - - - -
Loans & Advance (locl) - 23.00 23.00 - - -
LC accepting Charges - - - - - -
10 | Purv Films Private Ltd Promoter Group Job Work (Incl. GST) 2.21 10.48 4.38 8.31 25.67 31.89
Loans & Advance (861.66) 472.00 358.10 (747.76) 1,304.22 588.36
Unsecured Loan (Inc Interest) - (Raipur) 0.00 - - 0.00 - -
Reimbursement - - = = 0.50 0.50
Sales (Incl. GST) (65.55) 311.01 347.78 (102.32) 150.20 49.80
Other Receivables (140.25) 178.36 164.81 (126.70) 205.52 14493
Purchase (Ind. GST) - ( S/Cr) e 8.67 5.49 3.18 45.55 48.73
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Loans & Advance - 13.00 13.00 (0.00) = =
Reimbursement - = - = 3.40 3.40
11 | Purv Ecoplast Private Limited subsidiary Other Receivables (524.89) 346.59 262.11 (440.41) 544.41 325.05
Sales (Incl. GST) - 0.78 0.78 - < =
Labour Charges & Man power Supply - - - - - -
Slitting Charges (0.01) 30.90 19.21 11.68 5.30 14.37
Purchase (Indl. GST) - 218.32 218.32 = 136.11 136.11
Reimbursement (2.03) 7.01 4.38 0.60 5.98 6.58
12 | Purv Packaging Private Limited subsidiary Rentreceived (Ind. GST) - 0.55 0.55 N 1.10 1.10
Sales (Incl. GST) - 23.38 23.76 (0.38) 428.03 427.65
Loans & Advance - 142.57 176.77 (34.20) 1,416.92 1,382.72
Share Application - = = = = =
Re.Act Waste Tech Pvt Ltd (Formerly Known as
13 N g Promoter Group
Purv Food & Beverages Private Limited) Loans & Advance (0.77) - - (0.77) 48.94 49.52
Loans & Advance (Acpl) - - - - - -
14 | Purv Knowledge Private Limited Promoter Group Loans & Advance (519.18) 50.45 7.75 (476.48) 108.30 82.00
Reimbursement (0.06) - - (0.06) 0.06 -
Rentreceived (Incl. GST) - & = - e =
Clearance Charges(incl. GST) (0.15) - - (0.15) 3.14 1.96
15 | Purv Logistics Private Limited Promoter & Holding Company | 102" Given y B B . i i
Loans & Advance (Acpl) 0.01 - - 0.01 - -
Reimbursement 0.44 = 0.21 0.23 0.24 0.47
3 P 25 Reimbursement - - - - 2.40 2.40
16 | Purv Technoplast Private Limited subsidiary L oant & Advaraa 157.55 12.50 170.05 o 8.10 210
Unsecured Loan (Inc Interest) 0.01 184.55 184.55 0.01 - -
< R % ~ s Consultancy Service Charges - - - - - -
17 | Rajeev Trading & Holding Private Limited Promoter Group Loans & Advance ~ 105.00 228.95 (123.95) 667.47 685.83
Reimbursement 0.28 = 0.28 = 0.15 0.15
18 | Om Education Trust Promoter Group Laans # Advance - . . - . -
Unsecured Loan (Inc Interest) - 200.54 2.82 197.72 72.88 270.60
19 | Om Prakash Gourisaria & Sons-HUF Promoter Group Commission Paid 0.01 ~ ~ 0.01 13.34 667
Loss on Partnership 0.35 = - 0.35 - 0.19
Investment (85.30) = - (85.30) 85.10 =
20 | Fullhouse Developers Promoter Group Unsecured Loan (Inc Interest) 0.00 - - 0.00 0.82 85.14
Reimbursement (0.05) 0.01 ~ (0.04) 0.04 ~
Loans & Advance - - - - - -
Purchase (Ind. GST) 0.00 - - 0.00 0.50 21.46
" Reimbursement - - - - 13.00 13.02
21 | s. R.Enterprises Promoter Group sales{Incl. GST) ~ ~ - ~ i N
Inton Late Payment (0.00) ~ N (0.00) N N
Sales(Incl. GST) (14.38) 0.92 19.77 (33.23) 165.95 140.44
23 | Millenium Plastipack Private Limited Promoter Group purchase (Ind. GST)
Sales(Incl. GST) 0.01 - - 0.01 - -
Labour Charges(Incl. GST) - - - - - -
Loans & Advance & = = = = =
R . N - Unsecured Loan (Inc Interest) - - - - 1.84 1.84
25 | Airborne Technologies Private Limited Promoter Group Ko mbicamernt 0.01 5 = 0.01 5 23
Purchase (Incl. GST) - - - - - -
Other Receivables (0.00) = = (0.00) 0.08 -
Reimbursement = = = = < =
Reimburshment (0.29) 0.86 0.51 0.06 0.89 0.95
26 | Lokesh Nahata Chief Financial Officer Advance to Employee (0.75) 1.50 0.75 . - -
Salary Payable 1.39 5.27 5.81 0.85 3.15 4.00
27 | Khusbu Agarwal inds d director Sitting Fees 0.04 0.25 0.22 0.07 = 0.07
28 | Payal Bafna independent director Sitting Fees 0.04 0.26 0.23 0.07 = 0.07
29 | Apex Flexipack Private Limited Promoter Group Loans & Advance - - - - 0.52 24.90
30 | Rashvansh Realtors LLP Promoter Group Loans & Advance 0.01 - - 0.01 - -
31 | Enable Cap Private Limited Promoter Group Sundry creditors for Expense - - - - - -
32 | samriddhi Packaging Private Limited Promoter Group Sales(Incl. GST) (6.09) - - (6.09) 6.09 -
33 | Kanchana (Proprietorship) Promoter Group Loans & Advance - 14.35 14.35 - - -
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Cool Caps Industries Limited
Amount of Amount of
. Amount of Amount of = z 2
Amount outstanding taisaction debited'in Transactiol:\ credited Amount outstanding Transaction Transaction
Sr No. Name of Party Nature of Relation Nature of Transaction as on 30-09-2023 01-04-2023 to 30-09- |in 01-04.2023 to 30-09) as on 31-03-2023 debited in 01-04- | credited in 01-04-
Payable/ (Receivable) 5023 5023 Payable/ (Receivable) | 2022 to 31-03- 2022 to 31-03-
2023 2023
Reimbursement = = - = = =
1 Rajeev Goenka Promoter
Share Capital - - - - - -
Remuneration = 4.20 4.20 = 10.88 10.88
Unsecured Loan (Inc Interest) - - - - 53.77 53.77
Unsecured Loan (Inc Interest) (10.00) - - (10.00) - -
Share Capital - - -
2 Vanshay Goenka Promoter Group Remuneration = - -
Unsecured Loan (Inc Interest) (19.01) 9.00 28.01 = = =
Remuneration 5.30 - - 5.30 = =
3 Arun Gourisaria Promoter Group Other incentives 0.47 0.47
Unsecured Loan (Inc Interest) - - -
4 Poonam Goenka Promoter Unsecured Loan (Inc Interest) (32.42) 45.00 77.42 - 8.85 8.85
5 Mohit Dujari Promoter Group Sitting Fees (Salary & Wages) - 0.68 0.68
6 Sanjay Kumar Vyas Promoter Group Sitting Fees (Salary & Wages) - 0.68 0.68
7 Unnat Goenka Promoter Group Unsecured Loan (Inc Interest) = =: =
8 Sanjeev Gonka Promoter Group Sales (Incl. GST) ~ = 3
9 Airborne Technologies Private Limited Promoter Group Sales (Incl. GST) 46.00 B - 46.00 - B
Purchase (Incl. GST) 3 < 2
Investment in shares (10.00) - - (10.00) - -
Creditors for Exp (Imprest Afc) - 60.97 60.97 - - -
10 Purv Ecoplast Pyt Ltd subsidiary Purchase (Incl. GST) - 64.08 64.08 - 7.55 7.55
Sales (Incl. GST) - 74.64 76.17 (1.53) 160.73 159.20
Loan and Advance - 23.48 171.16 (147.68) 342.02 543.50
Share application - - - - - -
Creditors for Exp (Imprest A/c) - 3.58 3.58
1 Purv Technoplast Pvt Ltd subsidiary Investment in shares (216.00) - - (216.00) 215.00 -
Loan and Advance (561.42) 593.05 387.00 (355.37) 1,494.67 1,160.50
Investment in shares (10.00) - - (10.00) - -
12 Purv Packaging Pvt Ltd subsidiary Loan and Advance- AS (13.04) 13.04 -
Loan and Advance (218.76) 175.64 570.97 (614.09) 622.94 179.25
Share application - - - - - -
Purchase (Incl. GST) 255.86 2,757.93 3,427.77 (413.98) 2,079.02 1,621.31
13 Purv Films Private Limited Promoter Group Factory Rent Paid - 1.42 1.42 - 3.30 330
Sundry Creditors for Exp - 690.99 690.99 - 2.62 2.62
Sales (Incl. GST) - 3,088.83 3,088.83 - 1,868.34 1,868.34
Purchase of Capital Goods (Incl. GST) - - - - 1.71 1.71
14 Purv Logistics Private Limited Promoter Clearing & Freight Charges (Incl. GST) - - - - - -
15 Rajeev Kumar Goenka (HUF) Promoter Group
Unsecured Loan (Inc Interest) - - -
16 S. R Enterprises Promoter Group Reimbursement/. Dicect Supply: 7 - -
Sundry Creditors for Exp (0.38) - 0.02 (0.40) = -

Page 31 of 472



4 AQ
o
=
o \
Purv Ecoplast Private Limited
Amount of Amount of
Amount outstanding Tramacﬁo:::::t edin Tramactiol:inctr‘:ﬁt od Amount outstanding Transaction Transaction
r No. ame of Pa ature of Relation ure of Transaction ason & as on 31- ited in - | creditedin -
SrNo N of P. Nati f Relati Nat fTi cti 30-09-2023 01-04-2023 t 30-09- |in 01-04-2023 to 30-09| 31-03-2023 | debited in 01-04 edited in 01-04
Payable/ (Receivable) 2023 2023 Payable/ (Receivable)| 2022 to 31-03- 2022 to 31-03-
2023 2023
Sundry Creditor For Exp - - -
3 Rajeev Goenka Promoter Reimbursement - - -
Unsecured Loan (Inc Interest) 0.00 0.60 -
2 Vanshay Goenka Promoter Group Unsecured Loan (Inc Interest) 0.00 0.85 -
3 Poonam Goenka Promoter Unsecured Loan (Inc Interest) (0.01) 0.26 -
4 Unnat Goenka Promoter Group Unsecured Loan (Inc Interest) - - -
Purchase of Capital Goods (Incl. GST) (578.78) 661.30 228.60 (146.08) 2,273.56 2,090.43
5 Purv Films Private Limited Promoter Group Sales (Incl. GST) 339.34 273.27 556.46 56.15 529.49 585.64
Reimbursement 0.36 0.05 0.41 - 0.86 0.86
Rent Paid 0.39 1.56 1.17 0.78 1.89 2.67
6 Rajeev Trading & Holding Private Limited Promoter Group Unsecured Loan (Inc Interest) (0.01) 0.36 -
7 Rajeev Kumar Goenka HUF Promoter Group Unsecured Loan (Inc Interest) 0.01 - -
8 Airborne Technologies Private Limited Promoter Group Purchasle of CapitaliGoods (IncL GSY) 5 Z 7
Rent Paid 0.01 - -
Purv Packaging Private Limited
Amount of Amount of
Amount outstanding Tramactio:l;te::t edin Tramactiol:\nzrzfdit od Amount outstanding |  Transaction Transaction
SrNo. Name of Party Nature of Relation Nature of Transaction as on 30-09-2023 01-04-2023 t0 30-09- [in 01-04-2023 to 30-08] " 31-03-2023 | debited in 01-04- | credited in 01-04-
Payable/ (Receivable) 2023 2023 Payable/ (Receivable)| 2022 to 31-03- 2022 to 31-03-
2023 2023
1 Rajeev Goenka Promoter Remungration " & &
Reimbursement (0.02) 0.02 - - - -
2 Vanshay Goenka Promoter Group Unsecured Loan (Inc Interest) - 0.11 0.11 - 15.41 10.31
3 Poonam Goenka Promoter Unsecured Loan (Inc Interest) - 0.03 0.03 = 5.23 0.13
4 Purv Films Private Limited Promoter Group Manpower Supply(Debtors) 1.08 13 0.1 § 23 B
Gratuity Recievable (2.50) - 6.43 (8.93) - -
5 Rajeev Trading & Holding Private Limited Promoter Group Loan and Advance - - 0.23
6 S. M. P. Packaging Promoter Group Sales (Incl. GST) 2.63 17.52 20.15 - 8.66 8.66
7! Millenium Plastipack Private Limited Promoter Group Sales (Incl. GST) (3.04) 21:23 e (5.00) 209:41 20141
Purchase (Incl. GST) (0.80) 3.14 3.94 - 3.13 313
Purv Technoplast Private Limited
Amount of Amount of
Amount outstanding Tramactio::‘!te::t aitinl Tianss ctiol:lnctl(;;it & Amount outstanding Transaction Transaction
Sr No. Name of Party Nature of Relation Nature of Transaction as on 30-09-2023 01.04-2023 t6.30-05-.[iri 01042023 to 30-09). =" 31-03-2023 | debited in 01-04- | credited in 01-04-
Payable/ (Receivable) 2023 2003 Payable/ (Receivable) | 2022 to 31-03- 2022 to 31-03-
2023 2023
1 Rajeev Goenka Promoter Share CapKal § 0.10 §
Unsecured Loan (Inc Interest) 220.00 32.55 133.01 119.54 9.30 128.84
2 Vanshay Goenka Promoter Group Share Capal 7 0.90 7
Unsecured Loan (Inc Interest) 39.19 45.41 32.61 51.99 38.00 89.99
3 Purv Films Private Limited Promoter Group Gratuity Recievable(Other Recievable) - 0.05 0.05
4 Rajeev Trading & Holding Private Limited Promoter Group Unsecured Loan (Inc Interest) 154.12 450.42 349.32 255.22 106.50 361.72
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Purv Flexipack Limited (Formei

rly Known As Pur

v Flexipack Private Limited)

QuP

F!m,o

A 32 d li of Related Party Transaction
PurvFl k Limited (Amount in Lakhs)
A t of of Amount Amount of Amount of Amount
outstanding as on Transaction Transaction outstanding as on Transaction Transaction outstanding as on
. < 31-03-2022 debited in 01-04- | credited in 01-04- 31.03.2021 debited in 2020-21| credited in 2020~ 31.03.2020
Sr No. Name of Party Nature of Relation Nature of Transaction Payable/ 2021 to 31-03- 2021 to 31-03- payable/ 27 payable/
(Receivable) 2022 2022 (Receivable) (Receivable)
) Promoter, Chairman & Non | 72 B 0:50 030 N 3 3 y
1 [ Rajeev Goenka £ 2 Unsecured Loan (Inc Interest) - 108.06 106.52 1.54 165.07 144.16 22.45
Executive Director e
Travelling exp - - - - - - -
Promoter Group & Managing Unsecured’.oan (Inc Interest) - 178.90 130.76 48.14 17.04 65.15 0.03
2 | Vanshay Goenka Director Remuneration - 60.00 60.00 < 27.00 27.00 -
Reimbursement - 0.01 0.01 - 0.23 0.23 -
3 [ Shivani Marda Company Secretary Salary Payable 0.31 1.20 151 - = 3 -
Promoter & Whole Time Reimbursement 0.23 % 023 2 6.05 6.05 %
4 | Poonam Goenka Director Loan - - - - - - -
Salary Payable 0.71 11.29 12.00 - - - -
Reimbursement - 8.29 - - < - z
Stipend Paid - - - - 2.00 2.00 -
5 [ Unnat Goenka Promoter Group Salary Payable - - - - - - -
Stipend for Training (Excl. TDS) R 49.31 1331 R 89.70 20.06 R
Unsecured Loan (Inc Interest) - - - - - - -
6 | Sanjeev Goenka Promoter Group o
Reimbursement
7 | Rishi Gourisaria Promoter Group Unsecured Loan (Inc Interest) - - - - - - -
Unsecured Loan (Inc Interest) - Unit 1l - 70.66 70.66 - - - -
Loans & Advance - (Pvt ltd) (Unit 1) - - - - - (12.12) (12.12)
Loans & Advances -{Loan) - 936.61 936.61 - - - -
Purchase (Ind. GST) - - - - 0.83 0.83 -
Share Application - - - - - - -
8 | Cool Caps Industries Ltd subsidiary Expense 'AA/C B ) B ) 17:54 1754 N
Rentreceived - - - - 2.36 2.36 -
Investment In Shares - - - - - - -
Other Receivables- Kolkata (10.61) 200.76 371.88 (181.73) 373.66 173.92 18.01
OtherReceivables - HR 117 330.62 33179 = - - =
Purchase 4.22 - - 4.22 - 150 5.72
Investment In Shares - - - - - - -
Purchase (Incl. GST) - - - - - - -
Electricity Charges (1.69) 2.33 0.80 (0.16) 1.85 230 (0.61)
Purchase (Ind. GST) - 127.78 127.78 - 429.45 436.45 (7.00)
Loans & Advance (Acpl) - - - - - 63.25 (63.25)
Loans & Advance (locl) - - - - - - -
LC accepting Charges - 0.12 0.12 - - - -
10 | Purv Films Private Ltd Promoter Group Job Work (Indl. GST) 2.09 30.57 32.66 - - - -
Loans & Advance (31.90) 219.87 188.71 (0.74) 192.78 192.04 -
Unsecured Loan (Inc Interest) - (Raipur) 0.00 1.17 0.59 0.58 50.11 35.63 15.06
Reimbursement - 397.56 397.56 - 62.35 62.35 -
sales (Incl. GST) (1.92) 45.85 4393 < 24.73 24.73 2
Other Receivables (66.11) 239.03 172.92 - -
Purchase (Incl. GST) - ( S/Cr) - - - - - - -
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Loans & Advance (0.00) - 171 (1.71) 168.50 166.79 -
Reimbursement - 0.05 0.05 < 0.03 0.03 -
11 | Purv Ecoplast Private Limited subsidiary Other Receivables (221.05) 600.56 37951 = =
Sales (Incl. GST) = = =~ = - = =
Labour Charges & Man power Supply - 26.25 26.25 - - - -
Slitting Charges 2.61 0.05 2.66 - - - -
Purchase (Incl. GST) - 5 - = - - 5
Reimbursement = & = = = = S
12 | Purv Packaging Private Limited subsidiary Rentreceived (Ind. GST) - 1.32 1.32 = N - =
Sales (Incl. GST) - 129.42 129.42 - - - -
Loans & Advance (0.00) = 0.42 (0.42) 52.89 52.47 =
Share Application = = 3 = 0.55 0.55 =
Re.Act Waste Tech Pvt Ltd (Formerly Known as
13 K o Promoter Group
Purv Food & Beverages Private Limited) Loans & Advance (1.35) 1.33 0.01 (0.03) 1.28 1.25 -
Loans & Advance (Acpl) - - - - - - -
14 | Purv Knowledge Private Limited Promoter Group Loans & Advance (450.18) 80.10 55.25 (425.33) 124.34 315.89 (616.88)
Reimbursement - 0.25 0.25 = 122.53 132.03 (9.50)
Rentreceived (Ind. GST) - 2.95 230 0.65 7.08 10.62 (2.89)
Clearance Charges(Incl. GST) 1.03 20.04 20.27 0.80 6.39 6.87 0.32
15 | Purv Logistics Private Limited Promoter & Holding Company Loan Slven y - - o B o =
Loans & Advance (Acpl) 0.01 = 1836 (18.35) 18.36 220.84 (220.83)
Reifbursement = 7.51 7.51 = 6.84 7.59 (0.75)
16 | Purv Technoplast Private Limited subsidiary Relmbursement - - - B B - B
Loans & Advance - - - - - - -
Unsecured Loan (Inc Interest) 0.01 - - 0.01 - - 0.01
~ . 3 5 fia Consultancy Service Charges - 29.98 29.98 - - - -
17 | Rajeev Trading & Holding Private Limited Promoter Group Loans & Advance (142.31) 27.66 85.35 R 2.64 248 (1.84)
Reimbursement - e - = - - =
18 | Om Education Trust Promoter Group Loans & Advance - - - B B - B
Unsecured Loan (Inc Interest) - - - - - - -
19 [ Om Prakash Gourisaria & Sons-HUF Promoter Group Commission Paid 6.68 7.09 7.03 674 8.91 7.00 865
Loss on Partnership 0.16 - 0.16 - - - -
Investment (0.20) = = (0.20) 3 88.37 (88.57)
20 | Fullhouse Developers Promoter Group Unsecured Loan (Inc Interest) (84.32) 0.70 - (83.62) 89.07 5.45 -
Reimbursement - - - - 0.14 014 ~
Loans & Advance = = = = = = -
Purchase (Ind. GST) (20.96) 563.42 542.46 = 26.51 5.49 21.02
2 Reimbursement (0.02) 0.02 - - 5.48 5.91 0.43
21 | S. R.Enterprises Promoter Group sales(Incl. GST) N 1.00 1.00 _ 10.21 10.21 N
Intonitate Payment {0.00) 5 = (0.00) 1.73 36.28 34.55
Sales(Incl. GST) (7.72) 199.60 194.17 (2.29) 24.13 21.84 =
23 | Millenium Plastipack Private Limited Promoter Group purchase (Ind. GST)
- 5.52 5.52 = = - =
Sales(Incl. GST) 0.01 = - 0.01 71.37 71.37 0.01
Labour Charges(Incl. GST) - 9.69 3.24 6.45 34.70 40.94 0.21
Loans & Advance = 1.68 1.68 - - - -
R . N . Unsecured Loan (Inc Interest) - 205.12 205.12 - - - -
25 | Airborne Technologies Private Limited Promoter Group Raimbureament 0.01 37.10 1878 (167) 327.75 372.85 (46.77)
Purchase (Ind. GST) =~ = 32.93 32.93 25.00 57.93 =
Other Receivables 0.08 9.70 317.00 (307.22) 537.19 518.15 (288.18)
Reimbursement - & - = 0.05 0.05 2
Reimburshment = = = = = - =
26 | Lokesh Nahata Chief Financial Officer Advance to Employee - - - = = = i
Salary Payable = = - = = = -
27 | Khusbu Agarwal independent director Sitting Fees = = - = = = =
28 | Payal Bafna independent director Sitting Fees - = 2 = = - =
29 | Apex Flexipack Private Limited Promoter Group Loans & Advance (24.38) 2.64 0.34 (22.08) 12.25 1.09 (10.92)
30 | Rashvansh Realtors LLP Promoter Group Loans & Advance 0.01 9.81 266.94 (257.12) 19.15 1.44 (239.41)
31 | Enable Cap Private Limited Promoter Group Sundry creditors for - - - = 0.51 0.51 -
32 | samriddhi Packaging Private Limited Promoter Group Sales(Incl. GST) = 2.32 2.32 = - - =
33 | Kanchana (Proprietorship) Promoter Group Loans & Advance - - - - - - -
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Cool Caps Industries Limited (Amount in Lakhs)
Amount Amount of Amount of Amount ARGREDE Amount
outstanding as on Transaction Transaction outstanding ason Amount of Transaction outstanding as on
SrNo. Name of Party Nature of Relation Nature of Transaction 31-03-2022 debited in 01-04- | credited in 01-04- 31.03.2021 Transaction S 31.03.2020
Payable/ 2021t031-03- | 2021 to 31-03- Payable/  |debited in2020-21 “ed'te:;" 2020 payable/
(Receivable) 2022 2022 (Receivable) (Receivable)
Reimbursement = = = = = = =
1 Rajeev Goenka Promoter
Share Capital - - - - 0.33 0.33 -
Remuneration - 11.25 11.25 - 4.00 4.00 -
Unsecured Loan (Inc Interest) - 1.50 1.50 - 50.00 50.00 -
Unsecured Loan (Inc Interest) (10.00) - - (10.00) 10.00 - -
Share Capital - - - - 1.13 113 -
2 Vanshay Goenka Promoter Group Remuneration - - - - 6.00 6.00 -
Unsecured Loan (Inc Interest) - 15.50 15.50 - - - -
Remuneration 5.30 0.23 6.00 (0.47) 5.47 5.00 -
3 Arun Gourisaria Promoter Group Other incentives 0.47 0.47 047
Unsecured Loan (Inc Interest) - - - - - - -
4 Poonam Goenka Promoter Unsecured Loan (Inc Interest) - - - - 15.00 15.00 =
5 Mohit Dujari Promoter Group Sitting Fees (Salary & Wages) - 0.69 0.68 0.01 0.01 -
6 Sanjay Kumar Vyas Promoter Group Sitting Fees (Salary & Wages) = 0.69 0.68 0.01 0.01 =
7 Unnat Goenka Promoter Group Unsecured Loan (Inc Interest) - - - - 5.00 5.00 -
8 Sanjeev Gonka Promoter Group Sales (Incl. GST) - - - - 0.01 0.01 =
9 Airborne Technologies Private Limited Promoter Group Sales (Incl. GST) 46.00 B . 46.00 130.33 176.33 -
Purchase (Incl. GST) - 71.58 11.95 59.63 300.14 359.77 -
Investment in shares (10.00) - - (10.00) 10.00 - -
Creditors for Exp (Imprest A/c) - - - - 0.25 0.25 -
10 Purv Ecoplast Pyt Ltd subsidiary Purchase {IncL.GST) N - - - . - N
Sales (Incl. GST) = = z o = = ~
Loan and Advance (349.16) 613.69 383.74 (119.21) 119.21 - -
Share application = = = - 7.00 7.00 -
Creditors for Exp (Imprest A/c)
1 Purv Technoplast Pvt Ltd subsidiary Investment in shares (1.00) - - (1.00) 1.00 - -
Loan and Advance (21.20) 21.67 0.52 (0.05) 0.05 - -
Investment in shares (10.00) - - (10.00) 10.00 - -
12 Purv Packaging Pvt Ltd subsidiary Loan and Advance- AS
Loan and Advance (170.40) 163.74 36.87 (43.53) 52.53 9.00 -
Share application - - - - - - -
Purchase (Incl. GST) 43.73 825.42 869.15 - - - -
13 Purv Films Private Limited Promoter Group Factory Rent Paid - 283 283 B 2.83 283 -
Sundry Creditors for Exp = 1.45 145 - - - -
Sales (Incl. GST) - 522.46 52246 - 0.40 0.40 -
Purchase of Capital Goods (Incl. GST) - - - - - - -
14 Purv Logistics Private Limited Promoter Clearing & Freight Charges (Incl. GST) - 2.35 2.35 - 1.62 2.02 (0.40)
15 Rajeev Kumar Goenka (HUF) Promoter Group
Unsecured Loan (Inc Interest) - - - - 30.00 30.00 -
16 S. R Enterprises Promoter Group Reimbursement/ Direct Supply - 0.60 0.60 - 0.02 0.02 -
Sundry Creditors for Exp (0.40) - - (0.40) 0.40 -
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Purv Ecoplast Private Limited
Amount Amount of Amount of Amount — Amount
outstanding as on Transaction Transaction outstanding as on Amount of R outstanding ason
SrNo. Name of Party Nature of Relation Nature of Transaction 31-03-2022 debited in 01-04- | credited in 01-04- 31.03.2021 Transaction credited in 2020- 31.03.2020
Payable/ 2021 to 31-03- 2021 to 31-03- Payable/ debited in 2020-21 21 Payable/
(Receivable) 2022 2022 (Receivable) (Receivable)
Sundry Creditor For Exp - 0.90 0.90 - - - -
1 Rajeev Goenka Promoter Reimbursement - - - - 0.85 0.85 -
Unsecured Loan (Inc Interest) 0.60 67.14 24.11 43.63 7.05 50.68 =
2 Vanshay Goenka Promoter Group Unsecured Loan (Inc Interest) 0.85 47.30 48.14 0.01 0.10 0.11 =
3 Poonam Goenka Promoter Unsecured Loan (Inc Interest) 0.25 29.08 14.14 15.19 0.02 15.21 =
4 Unnat Goenka Promoter Group Unsecured Loan (Inc Interest) = 5.17 0.11 5.06 0.01 5.07 =
Purchase of Capital Goods (Incl. GST) 37.05 157.52 194.57 - 26.48 26.48 -
5 Purv Films Private Limited Promoter Group Sales (el 31} = 41951 31053 i & = =
Reimbursement = 10.00 10.00 = 26.54 26.54 *
Rent Paid (1.05) 4.55 3.50 1.04 1.04 &
6 Rajeev Trading & Holding Private Limited Promoter Group Unsecured Loan (Inc Interest) 0.35 21.04 21.39 - - - -
7 Rajeev Kumar Goenka HUF Promoter Group Unsecured Loan (Inc Interest) 0.01 31.12 0.78 30.35 0.03 30.38 =
" " < o Purchase of Capital Goods (Incl. GST) - - - - 9.05 9.05 -
8 Airborne Technologies Private Limited Promoter Group Rent Paid 0.01 0.34 - 0.35 0.17 052 N
Purv P Private Limited
Amount Amount of Amount of Amount - Amount
outstanding as on Transaction Transaction outstanding as on Amount of Transaction outstanding ason
SrNo. Name of Party Nature of Relation Nature of Transaction 31-03-2022 debited in 01-04- | credited in 01-04- 31.03.2021 Transaction credited in 2020- 31.03.2020
Payable/ 2021 to 31-03- 2021 to 31-03- Payable/ debited in 2020-21 21 Payable/
( ivable) 2022 2022 (Receivable) (Receivable)
1 Rajeev Goenka Promoter Remneration = 030 0 = e z =
Reimbursement - 52 = = 0.50 0.50 =
2 Vanshay Goenka Promoter Group Unsecured Loan (Inc Interest) 5.10 - 5.10 - - - -
3 Poonam Goenka Promoter Unsecured Loan (Inc Interest) 5.10 - 5.10 - - - -
a Purv Films Private Limited Promoter Group Manpower Supply(Debtors) (28.23) 2521 038 - - - -
Gratuity Recievable (8.93) 8.93 - - - - -
5 Rajeev Trading & Holding Private Limited Promoter Group Loan and Advance (0.23) 0.23 - - - - -
6 S. M. P. Packaging Promoter Group Sales (Incl. GST) - - - - - - -
