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SECTION I: GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise
indicates or implies, shall have the meaning as provided below. References to any legislation, act, regulation,
rule, guideline, policy, circular, notification or clarification shall be to such legislation, act, regulation, rule,
guideline, policy, circular, notification or clarification as amended and any reference to a statutory provision
shall include any subordinate legislation made from time to time under that provision. Further, the Issue related
terms used but not defined in this Red Herring Prospectus shall have the meaning ascribed to such terms under
the General Information Document. In case of any inconsistency between the definitions given below and the
definitions contained in the General Information Document (as defined below), the definitions given below shall
prevail.

Unless the context otherwise indicates, all references to “the Company “or “our Company “or “Issuer”, are
references to Shiv Texchem Limited, a company incorporated under the Companies Act, 1956, and having its
Registered Office at 216, 2nd Floor, Kamla Space, Khira Nagar, SV Road, Santacruz (W) Mumbai — 400054.
Furthermore, unless the context otherwise indicates, all references to the terms, “we”, “us” and “our” are to our

Company and our Subsidiaries (as defined below) on a consolidated basis, as applicable

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent
applicable, the meanings ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA,
the Depositories Act or the respective rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Statement of Special Tax Benefits”, “Industry Overview”, “Key
Regulations and Policies”, “Restated Financial Information”, “Other Financial Information”, “Outstanding
Litigation and Material Developments” and “Provisions of the Articles of Association”, on page 102, 105, 134,
167, 198, 218, and 293, respe------ ctively, will have the meaning ascribed to such terms in those respective
sections.

Company and Promoters related terms

Term Description

AoA / Atrticles of The articles of association of our Company, as amended

Association or Articles

Audit Committee The audit committee of our Board, constituted in accordance with the applicable
provisions of the Companies Act, 2013 and the SEBI Listing Regulations, and as
described in “Our Management — Committees of our Board” on page 150

Auditor/ Statutory Auditor The statutory auditor of our Company, currently being, Sundarlal, Desai and
Kanodia, Chartered Accountants.

Banker(s) to our Company The Bank(s) disclosed in the section titled ‘General Information-Bankers to our
Company’ on page 61 of this Red Herring Prospectus

Board/ Board of Directors Board of directors of our Company, including all duly constituted committees
thereof. For further details of our directors, please refer to chapter titled “Our
Management — Board of Directors”, on page 143

Dun & Bradstreet Report  Industry Report on ‘Petrochemicals’ dated July 12, 2024 prepared by Dun &
Bradstreet Information Services India Private Limited and is available on our
Company’s website at www.shivtexchem.com

Chairman and Managing The chairman and managing director of the Company, being Vikas Pavankumar

Director

Chief Financial Chief Financial Officer of our Company, being Hemanshu S. Chokhani

Officer/CFO

Company Secretary and Company Secretary and Compliance Officer of our Company, being Dinky Jain

Compliance Officer

Corporate Office The Corporate Office of our Company located at 602, 6™ Floor, Savoy Chambers,
Hasmukh Nagar, Santacruz (W) Mumbai, 400 054, Maharashtra, India

[1]



Term

CSR Committee/
Corporate Social
Responsibility Committee
Director(s)

EBITDA

EBITDA margin
Equity Shares/ Shares

Equity Shareholders/
Shareholders
Executive Director(s)

Group Companies

HNI

HUF

IBC

Indian GAAP
Independent Directors

IT Act

JV/ Joint Venture

KMP/ Key Managerial
Personnel

Key Performance
Indicators/ KPI

MD or Managing Director
Materiality Policy

MoA/ Memorandum of
Association
Non-Executive Director

Nomination and
Remuneration Committee

PAT
PAT margin

Description

Corporate social responsibility committee of our Board, constituted in accordance
with the applicable provisions of the Companies Act, 2013, and as described in
“Our Management — Committees of our Board” on page 150

Directors on our Board as described in “Our Management— Board of Directors”,
on page 143

Earnings before tax expenses, interest costs and depreciation and amortization
expenses

EBITDA margin is calculated as EBITDA divided by total income.

The equity shares of our Company of face value of X10 each unless otherwise
specified in the context thereof

Persons/ Entities holding Equity Shares of the Company.

Executive Directors shall include Managing Director and Whole-time
Directors(s) on our Board, as described in “Our Management— Board of
Directors”, on page 143

Such companies / entities as covered under the applicable accounting standards
and such other companies as considered material by the Board. For details of our
Group Companies / entities, please refer “Our Group Companies” on page 164
of this Red Herring Prospectus.

High Net worth Individual

Hindu Undivided Family

Insolvency and Bankruptcy Code, 2016

Generally Accepted Accounting Principles in India

Independent directors on our Board, and who are eligible to be appointed as
independent directors under the provisions of the Companies Act and the SEBI
Listing Regulations. For details of the Independent Directors, please see “Our
Management— Board of Directors” on page 143

The Income Tax Act, 1961 as amended till date

A commercial enterprise undertaken jointly by two or more parties which
otherwise retain their distinct identities.

Key managerial personnel of our Company in accordance with Regulation 2(1)
(bb) of the SEBI ICDR Regulations and Section 2(51) of the Companies Act, 2013
as applicable and as further disclosed in “Our Management- Key Managerial
Personnel” on page Key Managerial Personnel of our Company

155 in this Red Herring Prospectus.

Key factors that determine the performance of our Company

the Managing Director of our Company is Vikas Pavankumar.

The policy adopted by our Board in its meeting held July 08, 2024, for
identification of material: (a) outstanding litigation proceedings; (b) creditors; and
(c) group companies, pursuant to the requirements of the SEBI ICDR Regulations
and for the purposes of disclosure in this Red Herring Prospectus, the Red Herring
Prospectus and the Prospectus

The memorandum of association of our Company, as amended from time to time

The non-executive directors (other than the Independent Directors) of our
Company in terms of the Companies Act, and the rules thereunder. For details,
see section titled “Our Management — Board of Directors” on page 143 of this
Red Herring Prospectus.

Nomination and remuneration committee of our Board, constituted in accordance
with the applicable provisions of the Companies Act, 2013 and the SEBI Listing
Regulations, and as described in “Our Management — Committees of our Board”
on page no. 150

Net Profit After Tax as per Restated Financial Statements

PAT margin is calculated as PAT divided by total income.

[2]



Term
Promoters Group

Promoters

Registered Office
Restated Financial
Statements/ Restated

Financial Information

ROCE
ROE / RoONW

RoC/Registrar of
Companies

Shareholder(s)
Stakeholders Relationship
Committee

Whole-time Director(s)

Description

Such individuals and entities which constituting the promoter group of our
Company, pursuant to Regulation 2(1) (pp) of the SEBI ICDR Regulations and
as disclosed in “Our Promoters and Promoters Group” on page 157

The Promoters of our Company, being Vikas Pavankumar, Hemanshu S.
Chokhani, Neha Chokhani, Manjudevi Shyamsundar Chokhani, Shyamsundar
Chokhani, Pavankumar Sanwaria Realty Private Limited and Hemanshu Syntex
Private Limited. For further details, please see “Our Promoters and Promoters
Group” on page 157 of this Red Herring Prospectus

The registered office of our Company, located at Kamla Space, Unit no. 216, ond
Floor Khira Nagar TPS III, S.V. Road, Santacruz (West) Mumbai — 400054,
Mabharashtra, India

The restated financial statement of our Company comprises of the restated
financial Statements of our Company, which comprise of the restated statement
of assets and liabilities as at June 30, 2024, March 31, 2024, March 31, 2023 and
March 31, 2022, the restated statements of profit and loss, the restated statement
of cash flows for the quarter ended June 30, 2024 and financial years ended March
31, 2024, March 31, 2023 and March 31, 2022, read together with summary
statement of significant accounting policies, annexures and notes thereto prepared
in accordance with the Section 26 of Part I of Chapter III of the Companies Act,
2013, the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, and the Guidance Note on ‘Reports in
Company Prospectuses (Revised 2019)’ issued by the Institute of Chartered
Accountants of India, each as amended

Return on Capital Employed. It is calculated as Earnings before Interest and Tax
divided by Average Capital Employed as per the restated financial statement
Return on equity / Return on Net Worth. It is calculated as profit after tax divided
by average adjusted net worth as per restated financial statement

The Registrar of Companies, Mumbai

Shareholders of our Company, from time to time

Stakeholders’ relationship committee of our Board, constituted in accordance
with the applicable provisions of the Companies Act, 2013 and the SEBI Listing
Regulations, and as described in “Our Management — Committees of our Board”
on page 150 in this Red Herring Prospectus.

The whole-time director(s) of our Company, being Hemanshu S. Chokhani,
Shyamsundar Chokhani and Neha Hemanshu Chokhani

Conventional and General Terms and Abbreviations

Term
%/ Rs./ Rupees/ INR
AIF(s)

ASBA
Authorized Dealers

Banking Regulation Act
BSE

CAGR

Category I AIF
Category I FPIs
Category II AIF

Category II FPIs

Description

Indian Rupees.

Alternative Investment Funds as defined in and registered with SEBI under the
SEBI AIF Regulations.

Applications Supported by Blocked Accounts

Authorized Dealers registered with RBI under the Foreign Exchange
Management (Foreign Currency Accounts) Regulations, 2000

Banking Regulation Act, 1949.

BSE Limited

Compounded annual growth rate.

ATFs registered as “Category I alternative investment funds” under the SEBI
AIF Regulations.

FPIs registered as “Category 1 foreign portfolio investors” under the SEBI FPI
Regulations.

AIFs registered as “Category II alternative investment funds” under the SEBI
AIF Regulations.

An FPI registered as a Category 1l Foreign Portfolio Investor under the SEBI
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Term
Category I1I AIF

Category III FPIs

CDSL

CGST

CIN

CLRA

Companies Act, 1956

Companies Act

Competition Act
Consolidated FDI Policy

Consumer Protection Act
Contract Act

CSR

CST

Depositories Act

Depository

DGFT

DIN

DP/Depository Participant
DPIIT

DTC

EBITDA

EBITDA margin

ECS

EGM

Electricity Act
Environment Protection Act
EPF Act

EPS

e-RUPI

ER Act

EU

FCNR

FCNR Account

FDI
FDI Circular

FEMA

FEMA Rules
Financial Year/Fiscal/Fiscal

Description

FPI regulations

AlFs registered as “Category III alternative investment funds” under the SEBI
AIF Regulations.

FPIs registered as category Il FPIs under the SEBI FPI Regulations, which
shall include all other FPIs not eligible under category | and Il foreign portfolio
investors, such as endowments, charitable societies, charitable trusts,
foundations, corporate bodies, trusts, individuals and family offices.

Central Depository Services (India) Limited.

Central GST

Corporate Identification Number.

Contract Labour (Regulation and Abolition) Act, 1970.

The erstwhile Companies Act, 1956 read with the rules, regulations,
clarifications and modifications thereunder.

Companies Act, 2013 read with rules, regulations, clarifications and
modifications thereunder.

The Competition Act, 2002.

The Consolidated FDI Policy, effective from October 15, 2020, issued by the
DPIIT, and any modifications thereto or substitutions thereof, issued from time
to time.

The Consumer Protection Act, 2019.

The Indian Contract Act, 1872

Corporate social responsibility.

Central sales tax.

Depositories Act, 1996, read with the rules, regulations, clarifications and
modifications thereunder.

A depository registered with the SEBI under the Securities and Exchange Board
of India (Depositories and Participants) Regulations, 1996.

Director General of Foreign Trade, Ministry of Commerce.

Director Identification Number.

A depository participant as defined under the Depositories Act.

Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry (formerly Department of Industrial Policy and
Promotion), Government of India.

Direct Tax Code, 2013

Earnings before Interest, Tax, Depreciation and Amortization

EBITDA divided by total income

Electronic Clearing System

Extraordinary General Meeting

The Electricity Act, 2003

The Environment (Protection) Act, 1986

The Employee’s Provident Funds and Miscellaneous Provisions Act, 1952
Earnings per share.

Prime Minister Narendra Modi launched a contactless, prepaid, electronic
prepaid system

The Equal Remuneration Act, 1976

European Union.

Foreign Currency Non-Resident.

Foreign Currency Non-Resident (Bank) account established in accordance with
the FEMA

Foreign direct investment.

The Consolidated FDI Policy Circular dated October 15, 2020 issued by the
DPIIT (formerly Department of Industrial Policy & Promotion).

Foreign Exchange Management Act, 1999 read with rules and regulations
thereunder.

Foreign Exchange Management (Non-debt Instruments) Rules, 2019.

The period of 12 months commencing on April 1 of the immediately preceding
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Term
Year
FII(s)
FIPB
FPIs

FTA
FVCI

GAAP

Gol/Central Government
Gratuity Act

GST

HUEF(s)

ICAI

ICAI Guidance Note

ICSI
IE Act
IFRS

Income Tax Act
Ind AS

Ind AS 24

Ind AS 37

Ind AS Rules
Indian GAAP

Insider Trading Regulations

ISIN

IST

IT Act

IPO

KMP

KPI

KYC

Ltd.
MCA/Ministry of Corporate
MCI

MEIS

MHI

MoF

MSME
MSMED
MOU

Mutual Funds

Description

calendar year and ending on March 31 of that particular calendar year.

Foreign Institutional Investors as defined under SEBI FPI Regulations
Foreign Investment Promotion Board

Foreign portfolio investor registered with SEBI pursuant to the SEBI FPI
Regulations.

Foreign Trade (Development and Regulation) Act, 1992 and the rules framed
thereunder FVCI.

Foreign venture capital investors registered with SEBI pursuant to the SEBI
FVCI Regulations.

Generally Accepted Accounting Principles

The Government of India.

The Payment of Gratuity Act, 1972

The Goods and Services Tax.

Hindu undivided family(ies).

Institute of Chartered Accountants of India.

Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by
the Institute of Chartered Accountants of India as updated from time to time.
Institute of Company Secretaries of India

The Indian Easements Act, 1882

International Financial Reporting Standards issued by the International
Accounting Standard Board.

Income-tax Act, 1961.

The Indian Accounting Standards notified under Section 133 of the Companies
Act read with Companies (Indian Accounting Standards) Rules, 2015 and other
relevant provisions of the Companies Act.

Indian Accounting Standard 24, “Related Party Disclosures”, notified under
Section 133 of the Companies Act read with Companies (Indian Accounting
Standards) Rules, 2015.

Indian Accounting Standard 37, “Provisions, Contingent Liabilities and
Contingent Assets”, notified under Section 133 of the Companies Act read with
Companies (Indian Accounting Standards) Rules, 2015.

Companies (Indian Accounting Standards) Rules, 2015.

Generally Accepted Accounting Principles in India notified under Section 133
of the Companies Act and read together with paragraph 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment
Rules, 2016.

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015, as amended.

International Securities Identification Number

Indian Standard Time.

Information Technology Act, 2000.

Initial Public Offering

Key Managerial Personnel

Key Performance Indicator.

Know Your Customer.

Limited

The Ministry of Corporate Affairs, Government of India.

Ministry of Commerce and Industry, Gol

Merchant Export from India Scheme.

The Ministry of Heavy Industries, Government of India.

Ministry of Finance, Gol

Micro, Small or a Medium Enterprise.

The Micro, Small and Medium Enterprises Development Act, 2006
Memorandum of Understanding

Mutual funds registered with the SEBI under the Securities and Exchange
Board of India (Mutual Funds) Regulations, 1996
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Term

NACH

NBFC-SI/ Systemically
Important NBFCs
NCLT

NI Act

Notified Sections

NR
NRE
NRE Account

NRI
NRO
NRO Account

NSDL

NSE

OCB/Overseas Corporate
Body

P/E Ratio
PAN

Patents Act
PAT

PAT Margin
PIL

PLI

POB Act
PPP

Public Liability Act/ PLI
Act

Pvt. / (P)
PWD

QFI(s)

QIC

RBI
Regulation S
R&D
Registration Act
RoDTEP
RoC or Registrar of
Companies
ROCE

ROE
RONW
RTGS

Rule 144A
SCRA
SCRR
SCORES
SEBI

SEBI Act

Description

National Automated Clearing House.

A systemically important non-banking financial company as defined under
Regulation 2(1)(iii) of the SEBI ICDR Regulations.

National Company Law Tribunal.

The Negotiable Instruments Act, 1881

The sections of the Companies Act, 2013 that have been notified by the MCA
and are currently in effect

Non-Resident

Non-Resident External.

Non-Resident External Account established and operated in accordance with
the FEMA

Non-Resident Indian

Non-Resident Ordinary.

Non-Resident Ordinary Account established and operated in accordance with
the FEMA

National Securities Depository Limited.

National Stock Exchange of India Limited.

A company, partnership, society or other corporate body owned directly or
indirectly to the extent of at least 60% by NRIs including overseas trusts, in
which not less than 60% of beneficial interest is irrevocably held by NRIs
directly or indirectly and which was in existence on October 3, 2003, and
immediately before such date had taken benefits under the general permission
granted to OCBs under FEMA. OCBs are not allowed to invest in the Issue.
Price/Earnings Ratio.

Permanent account number.

Patents Act, 1970.

Profit After Tax

PAT for the period/ year divided by revenue from operations

Public Interest Litigation

Production Linked Incentive.

Payment of Bonus Act, 1965

Public Private Partnership

The Public Liability Insurance Act, 1991

Private

Public Works Department of state governments

Qualified Foreign Investor(s) as defined under the SEBI FPI Regulations
Quarterly Income Certificate

Reserve Bank of India.

Regulation S under the U.S. Securities Act.

Research and Development

The Indian Registration Act, 1908

Remission of Duties and Taxes on Exported Products.

The Registrar of Companies

Return on Capital Employed

Return on Equity

Return on Net Worth

Real Time Gross Settlement.

Rule 144A under the U.S. Securities Act.
Securities Contracts (Regulation) Act, 1956.
Securities Contracts (Regulation) Rules, 1957.
SEBI complaints redress system.

Securities and Exchange Board of India, constituted under section 3 of the SEBI
Act.

Securities and Exchange Board of India Act, 1992.
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Term
SEBI AIF Regulations

SEBI FPI Regulations
SEBI FVCI Regulations
SEBI ICDR Regulations
SEBI Listing Regulations

SEBI Merchant Bankers
Regulations
SEBI RTA Master Circular

SEBI Takeover Regulations
SEBI VCF Regulations

Sec.
SGST
SHWW/ SHWW Act

SICA

SME

STT

TAN

Trademarks Act
U.S. GAAP

U.S. QIBs

U.S. Securities Act
US$/USD/US Dollar
USA/U.S./US
VAT

VCF

Water Act

Wages Act

WCA

Willful Defaulter

Issue Related Definitions

Term
Abridged Prospectus

Acknowledgement Slip

Allocation/ Allocation of
Equity Shares
Allot/Allotment/Allotted

Description

Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012.

Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019

Securities and Exchange Board of India (Foreign Venture Capital Investor)
Regulations, 2000.

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992
SEBI  master circular bearing number  SEBI/HO/MIRSD/POD-
1/P/CIR/2024/37 dated May 7, 2024.

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

The Securities and Exchange Board of India (Venture Capital Funds)
Regulations, 1996.

Section

State GST

The Sexual Harras of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Sick Industrial Companies (Special Provisions) Act, 1985

Small and Medium Enterprise

Securities Transaction Tax.

Tax deduction account number.

Trademarks Act, 1999.

Generally Accepted Accounting Principles in the United States of America.
Persons that are “qualified institutional buyers”, as defined in Rule 144A.

U.S. Securities Act of 1933, as amended.

United States Dollar.

United States of America.

Value added tax.

Venture capital funds as defined in and registered with the SEBI under the
Securities and Exchange Board of India (Venture Capital Fund) Regulations,
1996 (now repealed) or the SEBI AIF Regulations, as the case may be.

Water (Prevention and Control of Pollution) Act, 1974.

Payment of Wages Act, 1936

The Workmen’s Compensation Act, 1923

Willful defaulter as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations.

Description

Abridged prospectus means a memorandum containing such salient features of
a prospectus as may be specified by the SEBI in this behalf to be issued under
Regulation 255 of SEBI ICDR Regulations and appended to the Application
Form.

The slip or document issued by the relevant Designated Intermediary(ies) to the
Bidder as proof of registration of the Bid cum Application Form

Unless the context otherwise requires, the allotment of the Equity Shares
pursuant to the Fresh Issue.

Unless the context otherwise requires, the allotment of the Equity Shares
pursuant to the Fresh Issue.
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Term
Allotment Advice

Allottee(s)
Anchor Investor(s)

Anchor Investor Allocation
Price

Anchor Investor Application
Form
Anchor Investor Bid/ Issue

Period

Anchor Investor Issue Price

Anchor Investor Pay-in Date

Anchor Investor Portion

Application

Application Form

ASBA/Application
Supported by
Amount

Blocked

ASBA Account

ASBA Bid
ASBA Bidders
ASBA Form

Description

The note or advice or intimation of Allotment sent to each successful Bidder
who has been or is to be Allotted the Equity Shares after approval of the Basis
of Allotment by the Designated Stock Exchange.

A successful Bidder to whom the Equity Shares are being/ have been Allotted.
A Qualified Institutional Buyer, applying under the Anchor Investor Portion in
accordance with the requirements specified in the SEBI ICDR Regulations and
the Red Herring Prospectus, and who has Bid for an amount of at least X 200.00
lakhs.

The price at which Equity Shares will be allocated to the Anchor Investors
according to the terms of the Red Herring Prospectus and the Prospectus, which
will be decided by our Company, in consultation with the Book Running Lead
Manager during the Anchor Investor Bid/ Issue Period.

The application form used by an Anchor Investor to make a Bid in the Anchor
Investor Portion, and which will be considered as an application for Allotment
in terms of the Red Herring Prospectus and the Prospectus.

The date, one Working Day prior to the Bid/Issue Opening Date, on which Bids
by Anchor Investors shall be submitted, prior to and after which Book Running
Lead Manager will not accept any Bids from Anchor Investors, and allocation
to Anchor Investors shall be completed.

The final price at which the Equity Shares will be Allotted to Anchor Investors
in terms of the Red Herring Prospectus and the Prospectus, which price will be
equal to or higher than the Issue Price but not higher than the Cap Price. The
Anchor Investor Issue Price will be decided by our Company, in consultation
with the Book Running Lead Manager.

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding
Date, and in the event the Anchor Investor Allocation Price is lower than the
Issue Price, not later than two Working Days after the Bid/Issue Closing Date.
Up to 60% of the QIB Portion which may be allocated by our Company, in
consultation with the Book Running Lead Manager, to Anchor Investors and
the basis of such allocation will be on a discretionary basis by our Company, in
consultation with the BRLM, in accordance with the SEBI ICDR Regulations.
One-third of the Anchor Investor Portion shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or
above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR
Regulations.

An indication to make and application during the Issue Period by a Bidder/
Applicant, pursuant to submission of Application Form, to subscribe for or
purchase our Equity Shares at the Issue Price including all revisions and
modifications thereto, to the extent permissible under the SEBI (ICDR)
Regulations.

The Form in terms of which the applicant shall apply for the Equity Shares of
the Company.

An application, whether physical or electronic, used by ASBA Bidders, to make
a Bid and authorize an SCSB to block the Bid Amount in the relevant ASBA
Account and will include applications made by UPI Bidders using the UPI
Mechanism where the Bid Amount will be blocked upon acceptance of UPI
Mandate Request by the UPI Bidders using the UPI Mechanism.

A bank account maintained with an SCSB by an ASBA Bidder, as specified in
the ASBA Form submitted by ASBA Bidders for blocking the Bid Amount
mentioned in the relevant ASBA Form and includes the account of a UPI Bidder
which is blocked upon acceptance of a UPI Mandate Request made by the UPI
Bidder using the UPI Mechanism.

A Bid made by an ASBA Bidder.

All Bidders except Anchor Investors.

An application form, whether physical or electronic, is used by ASBA Bidders
to submit Bids, which will be considered as the application for Allotment in
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Term
Banker(s) to the Issue
Basis of Allotment

Bid(s)

Bid Amount

Bid cum Application Form
Bid Lot

Bid/Issue Closing Date

Bid/Issue Opening Date

Bid/Issue Period

Description

terms of the Red Herring Prospectus and the Prospectus.

Collectively, the Escrow Collection Bank(s), the Refund Bank(s), the Public
Issue Account Bank(s) and the Sponsor Bank(s), as the case may be.

Basis on which the Equity Shares will be Allotted to successful Bidders under
the Issue, is described in “Issue Procedure” on page 252.

An indication by an ASBA Bidder to make an Issue during the Bid/Issue Period
pursuant to submission of the ASBA Form, or on the Anchor Investor Bidding
Date by an Anchor Investor, pursuant to the submission of the Anchor Investor
Application Form, to subscribe to or purchase Equity Shares at a price within
the Price Band, including all revisions and modifications thereto, to the extent
permissible under the SEBI ICDR Regulations, in terms of the Red Herring
Prospectus and the Bid cum Application Form. The term ‘Bidding’ shall be
construed accordingly.

The highest value of optional Bids indicated in the Bid cum Application Form,
and payable by the Bidder or blocked in the ASBA Account of the ASBA
Bidder, as the case may be, upon submission of the Bid in the Issue, as
applicable. In the case of Retail Individual Investors Bidding at the Cut off
Price, the Cap Price is multiplied by the number of Equity Shares Bid for by
such Retail Individual Investors and mentioned in the Bid cum Application
Form.

The Anchor Investor Application Form or the ASBA Form, as the context
requires.

[®] Equity Shares having face value of ¥10/- each and in multiples of [®] Equity
Shares having face value of 310/- each hereafter.

Except in relation to any Bids received from the Anchor Investors, the date after
which the Designated Intermediaries will not accept any Bids, which shall be
notified in all editions of Financial Express (a widely circulated English
national daily newspaper), all editions of Jansatta (a widely circulated Hindi
national daily newspaper) and Mumbai editions of Navshakti (a widely
circulated Marathi daily newspaper, Marathi being the regional language of
Mabharashtra, where our Registered Office is located), and in case of any
revision, the extended Bid/Issue Closing Date shall also be widely disseminated
by notification to the Stock Exchanges by issuing a public notice and also by
indicating the change on the respective websites of the BRLM and at the
terminals of the Members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s), as required under the SEBI ICDR
Regulations.

Our Company, in consultation with the Book Running Lead Manager, may
consider closing the Bid/Issue Period for QIBs one Working Day prior to the
Bid/Issue Closing Date, in accordance with the SEBI ICDR Regulations.
Except in relation to any Bids received from the Anchor Investors, the date on
which the Designated Intermediaries shall start accepting Bids, which shall be
notified in all editions of Financial Express (a widely circulated English
national daily newspaper) and all editions of Jansatta (a widely circulated Hindi
national daily newspaper) and Mumbai edition of Navshakti (a widely
circulated Marathi daily newspaper, Marathi being the regional language of
Maharashtra, where our Registered Office is located), and in case of any
revision, the extended Bid/Issue Opening Date also be widely disseminated by
notification to the Stock Exchanges by issuing a public notice and also by
indicating the change on the respective websites of the Book Running Lead
Manager and at the terminals of the Members of the Syndicate and by
intimation to the Designated Intermediaries and the Sponsor Bank(s), as
required under the SEBI ICDR Regulations.

Except in relation to Anchor Investors, the period between the Bid/Issue
Opening Date and the Bid/Issue Closing Date, inclusive of both days, during
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Term

Bidder/Applicant

Bidding
Bidding Centers

Book Building Process

Book Running Lead
Managers/BRLM
Broker Centers

BSE SME

Business Day
CAN/Confirmation of
Allocation Note

Cap Price
Cash Escrow and Sponsor

Bank Agreement

CDP(s)/Collecting
Depository Participant(s)

Client ID

Collecting Registrar and
Share Transfer Agents
Controlling Branches/

Controlling Branches of the
SCSBs

Description

which Bidders (excluding Anchor Investors) can submit their Bids, including
any revisions thereof in accordance with the SEBI ICDR Regulations and the
terms of the Red Herring Prospectus. Provided that the Bidding shall be kept
open for a minimum of three Working Days for all categories of Bidders, other
than Anchor Investors. Our Company, in consultation with the BRLM, may
consider closing the Bid/Issue Period for QIBs one Working Day prior to the
Bid/Issue Closing Date, in accordance with the SEBI ICDR Regulations.

Any prospective investor who makes a Bid pursuant to the terms of the Red
Herring Prospectus and the Bid cum Application Form and unless otherwise
stated or implied, includes an ASBA Bidder and an Anchor Investor.

The process of making a Bid.

Centers at which the Designated Intermediaries shall accept the Bid cum
Application Forms, i.e., Designated SCSB Branches for SCSBs, Specified
Locations for Members of the Syndicate, Broker Centers for Registered
Brokers, Designated RTA Locations for RTAs and Designated CDP Locations
for CDPs.

Book building process, as provided in Part A of Schedule XIII of the SEBI
ICDR Regulations, in terms of which the Issue is being made.

The book running lead manager to the Issue, being Vivro Financial Services
Private Limited

Broker centers are notified by the Stock Exchanges where ASBA Bidders can
submit the ASBA Forms to a Registered Broker. The details of such Broker
Centers, along with the names and contact details of the Registered Brokers are
available on the respective websites of the Stock Exchanges at
www.bseindia.com and www.nseindia.com.

SME Platform of BSE Limited (“BSE SME”)

Monday to Friday (except public holidays)

Notice or intimation of allocation of the Equity Shares sent to each successful
Applicant, who has been or is to be Allotted the Equity Shares, after approval
of the Basis of Allotment by the Designated Stock Exchange.

The higher end of the Price Band, above which the Issue Price and Anchor
Investor Issue Price will not be finalized and above which no Bids will be
accepted. The Cap Price shall be less than or equal to 120% of the Floor Price
The agreement to be entered into amongst our Company, the Syndicate
Members, the Registrar to the Issue, the BRLM, and the Banker(s) to the Issue
for, among other things, collection of the Bid Amounts from the Anchor
Investors, transfer of funds to the Public Issue Account(s), and where
applicable, remitting refunds, if any, to such Bidders, on the terms and
conditions thereof.

A depository participant as defined under the Depositories Act, 1996, registered
with SEBI and who is eligible to procure Bids at the Designated CDP Locations
in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10,
2015, and other applicable circulars issued by SEBI as per the lists available on
the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com, as updated from time to time.

Client identification number maintained with one of the Depositories in relation
to the demat account.

Registrar and share transfer agents registered with SEBI and eligible to procure
Bids at the Designated RTA Locations in terms of SEBI circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI
as per the lists available on the websites of the Stock Exchanges at
www.bseindia.com and www.nseindia.com, as updated from time to time.
Such branches of the SCSBs which co-ordinate Application Forms by the
ASBA Bidders with the Registrar to the Issue and Stock Exchanges and a list
of which is available at http://www.sebi.gov.in or at such other website as may
be prescribed by SEBI from time to time.
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Term
Cut-Off Price

Cut-Off Time

D&B

D&B Report
Demographic Details
Depository/ Depositories

Depository Participant/ DP
Designated CDP Locations

Designated Date

Designated
Intermediary(ies)

Designated Market Maker
Designated RTA Locations

Designated SCSB Branches

Designated Stock Exchange
Draft Red Herring
Prospectus/DRHP

DP ID
Eligible NRI

Eligible QFIs

Description

Issue Price, which shall be any price within the Price Band, finalized by our
Company, in consultation with the BRLM.

Only Retail Individual Investors are entitled to Bid at the Cut-off Price. QIBs
(including Anchor Investors) and Non-Institutional Investors are not entitled to
Bid at the Cut-off Price.

For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate
requests for blocking of funds in the ASBA Accounts of relevant Bidders with
a confirmation cut-off time of 5:00 pm on after the Bid/Issue Closing Date.
The Industry Report provider, being Dun & Bradstreet Information Services
India Private Limited

Industry Report on ‘Petrochemicals’ from D&B dated July 12, 2024

The details of the Bidders including the Bidder’s address, PAN, name of the
Bidder’s father/husband, investor status, occupation, bank account details and
UPI ID, as applicable.

A depository registered with SEBI under the SEBI (Depositories and
Participants) Regulations 1996

A depository participant as defined under the Depositories Act, 1996

Such locations of the CDPs where Bidders can submit the ASBA Forms. The
details of such Designated CDP Locations, along with names and contact details
of the Collecting Depository Participants eligible to accept ASBA Forms are
available on the websites of the Stock Exchanges at www.bseindia.com and
www.nseindia.com as updated from time to time.

The date on which the funds from the Escrow Account are transferred to the
Public Issue Account(s) or the Refund Account, as appropriate, and the relevant
amounts blocked in the ASBA Accounts are transferred to the Public Issue
Account(s) and/or are unblocked, as applicable, in terms of the Red Herring
Prospectus and the Prospectus, after finalization of the Basis of Allotment in
consultation with the Designated Stock Exchange, following which the Equity
Shares will be Allotted in the Issue.

SCSBs, Syndicate, Sub-syndicate, Registered Brokers, CDPs and RTAs who
are authorized to collect ASBA Forms from the ASBA Bidders, in relation to
the Issue.

In our case Rikhav Securities Limited

Such locations of the RTAs where ASBA Bidders can submit the ASBA Forms
to RTAs. The details of such Designated RTA Locations, along with names and
contact details of the RTAs eligible to accept ASBA Forms are available on the
respective websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com, respectively) as updated from time to time.

Such branches of the SCSBs which shall collect the ASBA Forms used by the
Bidders, a list of which is available on the website of SEBI at www.sebi.gov.in
, updated from time to time, or at such other website as may be prescribed by
SEBI from time to time.

The SME Platform of BSE Limited

The Draft Red Herring Prospectus dated July 19, 2024 filed with the SME
Platform of BSE in accordance with the SEBI ICDR Regulations, which does
not contain complete particulars of the price at which the Equity Shares will be
Allotted and the size of the Issue, including any addenda or corrigenda thereto.
Depository Participant’s Identity number

NRI(s) from jurisdictions outside India where it is not unlawful to make an
Issue or invitation under the Issue and in relation to whom the Bid Cum
Application Form and the Red Herring Prospectus will constitute an invitation
to purchase the Equity Shares.

QFIs from such jurisdictions outside India where it is not unlawful to make an
issue or invitation under the Issue and in relation to whom the Prospectus
constitutes an invitation to purchase the Equity shares issued thereby and who
have opened Demat accounts with SEBI registered qualified depositary
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Term

Escrow Account(s)

Escrow and Sponsor Bank
Agreement

Escrow Collection Bank

FII/ Foreign
Investors

Institutional

First or sole Bidder

Floor Price

Fraudulent Borrower

Foreign Venture Capital
Investor
FPI/  Foreign  Portfolio
Investor

Fugitive Economic Offender

General Corporate Purposes

General Information
Document/GID

Issue Closing Date
Issue Opening Date
Issue Period

Issue Proceeds

Listing Agreement

Description
participants.
Account(s) opened with the Escrow Collection Bank and in whose favor
Anchor  Investors  will transfer the money through  direct

credit/NEFT/RTGS/NACH in respect of the Bid Amount while submitting a
Bid.

Agreement dated Axis Bank Limited entered into amongst the Company, Book
Running Lead Manager, the Registrar, the Banker to the Issue and Sponsor bank
to receive monies from the Applicants through the SCSBs Bank Account on the
Designated Date in the Public Issue Account.

Bank which is a clearing member and registered with SEBI as a banker to an
issue under the Securities and Exchange Board of India (Bankers to an Issue)
Regulations, 1994, and with whom the Escrow Accounts in relation to the Issue
for Bids by Anchor Investors will be opened, in this case being Axis Bank
Limited.

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended) registered with SEBI under
applicable laws in India.

The Bidder whose name shall be mentioned in the Bid cum Application Form
or the Revision Form and in case of joint Bids, whose name shall also appear
as the first holder of the beneficiary account held in joint names

The lower end of the Price Band, subject to any revision thereto, at or above
which the Issue Price and the Anchor Investor Issue Price will be finalized and
below which no Bids will be accepted,

Fraudulent borrower as defined under Regulation 2(1) (11l) of the SEBI ICDR
Regulations.

Foreign Venture Capital Investors registered with SEBI under the SEBI
(Foreign Venture Capital Investor) Regulations, 2000.

A Foreign Portfolio Investor who has been registered pursuant to the of
Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2014, provided that any FII or QFI who holds a valid certificate of
registration shall be deemed to be a foreign portfolio investor till the expiry of
the block of three years for which fees have been paid as per the SEBI (Foreign
Institutional Investors) Regulations, 1995, as amended.

An individual who is declared a fugitive economic offender under section 12 of
the Fugitive Economic Offenders Act, 2018.

Include such identified purposes for which no specific amount is allocated or
any amount so specified towards general corporate purpose or any such purpose
by whatever name called, in the Issue document. Provided that any issue related
expenses shall not be considered as a part of general corporate purpose merely
because no specific amount has been allocated for such expenses in the Issue
document.

The General Information Document for investing in public Issues, prepared and
issued in accordance with the circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37)
dated March 17, 2020, issued by SEBI and the UPI Circulars, as amended from
time to time. The General Information Document shall be available on the
websites of the Stock Exchanges and the BRLM.

The date on which the Issue closes for subscription.

The date on which the Issue opens for subscription.

The period between the Issue Opening Date and the Issue Closing Date,
inclusive of both days during which prospective bidders can submit their
applications, including any revisions thereof

The proceeds of the Issue as stipulated by the Company. For further information
about use of the Issue Proceeds please see the chapter titled “Objects of the
Issue” on page89 of this Red Herring Prospectus

Unless the context specifies otherwise, this means the Equity Listing
Agreement to be signed between our Company and the Stock Exchange.
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Term
Lot Size
Market Making Agreement

Market Making Reservation
Portion

Mobile App(s)

Minimum Promoters’

Contribution

Mutual Funds

Mutual Fund Portion

Net Issue

Net Proceeds
Net QIB Portion

Non-Institutional Category/
Non-Institutional Portion

Non-Institutional

Investors/NIIs /Non-
Institutional Bidders/NIBs
NPCI

NRI/Non-Resident Indian

Other Investor

OCB/ Overseas Corporate
Body

Issue
Agreement
Issue Price

Description

The Market lot and Trading lot for the Equity Share is [®] and in multiples of
[®] thereafter; subject to a minimum allotment of [e] Equity Shares of face
value of 10 to the successful applicants.

Market Making Agreement dated August 22, 2024, between Company, BRLM
and Rikhav Securities Limited

3,05,600 Equity Shares of face value of 310.00 each at X[®] per Equity Share
(including premium of X [e] per Equity Share) aggregating to I[e] Lakh
reserved for subscription by the Market Maker.

The mobile applications listed on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes
&intmld=4-0 or such other website as may be updated from time to time, which
may be used by Rlls to submit Applications using the UPI Mechanism.
Aggregate of 20% of the fully diluted Post- Issue Equity Share capital of our
Company held by our Promoters which shall be provided towards minimum
promoters of 20% and locked- in for a period of three years from the date of
Allotment.

Mutual funds registered with SEBI under the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996.

The portion of the Issue being 5% of the Net QIB Portion consisting of [e]
Equity Shares of face value of X10 each which shall be available for allocation
to Mutual Funds only on a proportionate basis, subject to valid Bids being
received at or above the Issue Price.

The Issue excluding the Market Maker Reservation Portion of up to 58,00,000
Equity Shares of face value of 10 each fully paid up for cash at a price of X [@]
per Equity Share (including premium of X [e] per Equity Share) aggregating
[e] Lakh by our Company.

Proceeds of the Issue less Issue expenses.

The portion of the QIB Portion less the number of Equity Shares Allotted to the
Anchor Investors.

The portion of the Issue being not less than 15% of the Issue consisting of [e]
Equity Shares of face value of ¥ 10 each, available for allocation on
proportionate basis to Non-Institutional Investors, subject to valid Bids being
received at or above the Issue Price or through such other method of allocation
as may be introduced under applicable law.

Bidders that are not QIBs or RIIs and who have Bid for Equity Shares for an
amount more than X 2 Lakh (but not including NRIs other than Eligible NRIs).

National Payments Corporation of India

Person resident outside India, as defined under FEMA and includes non-
resident Indians, FVCIs and FPIs.

Investors other than Retail Individual Investors. These include individual
applicants other than retail individual investors and other investors including
corporate bodies or institutions irrespective of the number of specified
securities applied for.

Overseas Corporate Body means and includes an entity defined in clause (xi)
of Regulation 2 of the Foreign Exchange Management (Withdrawal of General
Permission to Overseas Corporate Bodies (OCB’s) Regulations 2003 and which
was in existence on the date of the commencement of these Regulations and
immediately prior to such commencement was eligible to undertake
transactions pursuant to the general permission granted under the Regulations.
OCBs are not allowed to invest in this Issue

The agreement dated July 19, 2024, among our Company, and the BRLM,
pursuant to which certain arrangements are agreed to in relation to the Issue.
The final price at which Equity Shares will be Allotted to successful ASBA
Bidders in terms of the Red Herring Prospectus which will be decided by our
Company, in consultation with the BRLM, on the Pricing Date, in accordance
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Term

Pay-in-Period

Payment through electronic

transfer of funds
Person or Persons

Price Band

Pricing Date

Prospectus

Public Issue Account(s)

Public Issue
Bank(s)
QIB Portion

Account

QIBs/Qualified Institutional

Buyers
Red
Prospectus/RHP

Refund Account(s)

Refund Bank(s)

Herring

Description

with the Book-Building Process and in terms of the Red Herring Prospectus.
Equity Shares will be Allotted to Anchor Investors at the Anchor Investor Issue
Price, which will be decided by our Company, in consultation with the BRLM,
on the Pricing Date, in accordance with the Book-Building Process and in terms
of the Red Herring Prospectus.

The period commencing on the Bid/Issue Opening date and extended till the
closure of the Anchor Investor Pay-in-Date.

Payment through NECS, NEFT or Direct Credit, as applicable.

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, Company, partnership, limited
liability Company, joint venture, or trust or any other entity or organization
validly constituted and / or incorporated in the jurisdiction in which it exists
and operates, as the context requires.

The price band ranging from the Floor Price of X [e] per Equity Share of face
value of X 10 each to the Cap Price of X [e] per Equity Share of face value of X
10 each, including any revisions thereto. The Price Band and minimum Bid Lot,
as decided by our Company, in consultation with the BRLM, will be advertised
in all editions of Financial Express (a widely circulated English national daily
newspaper) and all editions of Jansatta (a widely circulated Hindi national daily
newspaper) and Mumbai edition of Navshakti (a widely circulated Marathi
daily newspaper, Marathi being the regional language of Maharashtra, where
our Registered Office is located), at least two Working Days prior to the
Bid/Issue Opening Date with the relevant financial ratios calculated at the Floor
Price and at the Cap Price, and shall be made available to the Stock Exchanges
for the purpose of uploading on their respective websites.

The date on which our Company, in consultation with the BRLM, will finalize
the Issue Price.

The prospectus to be filed with the RoC on or after the Pricing Date in
accordance with Section 26 of the Companies Act, and the SEBI ICDR
Regulations containing, inter alia, the Issue Price, the size of the Issue and
certain other information, including any addenda or corrigenda thereto.

The bank account(s) opened with the Public Issue Account Bank(s) under
Section 40(3) of the Companies Act, to receive monies from the Escrow
Account and from the ASBA Accounts on the Designated Date.

Bank(s) which is a clearing member and registered with SEBI as a banker to an
issue, and with whom the Public Issue Account(s) will be opened.

The portion of the Issue being not more than 50% of the Issue or [®] Equity
Shares of face value of ¥ 10 each, available for allocation to QIBs (including
Anchor Investors) on a proportionate basis (in which allocation to Anchor
Investors shall be on a discretionary basis, as determined by our Company, in
consultation with the BRLM), subject to valid Bids being received at or above
the Issue Price.

A qualified institutional buyer as defined under Regulation 2(1) (ss) of the SEBI
ICDR Regulations.

The Red Herring Prospectus to be issued in accordance with Section 32 of the
Companies Act, and the provisions of the SEBI ICDR Regulations, which will
not have complete particulars of the Issue Price and the size of the Issue,
including any addenda or corrigenda thereto. The Red Herring Prospectus will
be filed with the ROC at least three Working Days before the Bid/Issue Opening
Date and will become the Prospectus upon filing with the ROC after the Pricing
Date.

The ‘no lien’ and ‘non-interest bearing’ account opened with the Refund
Bank(s), from which refunds, if any, of the whole or part of the Bid Amount to
Anchor Investors shall be made.

Bank which is/ are clearing member(s) and registered with the SEBI as the

| 14]



Term

Registered Brokers

Registrar Agreement

Registrar to the Issue
/Registrar

Retail Individual
Investor(s)/RII(s)/Retail
Individual Bidder(s)/RIB(s)
Retail Portion/Retail

Category

Revision Form

RTAs/Registrar and Share
Transfer Agents

Securities laws

SME Exchange
Self-Certified Syndicate
Bank(s)/SCSB(s)

Specified Locations

Description

Banker to the Issue with whom the Refund Account(s) will be opened, in this
case being Axis Bank Limited.

Stockbrokers registered with SEBI under the Securities and Exchange Board of
India (Stockbrokers) Regulations, 1992 and the stock exchanges having
nationwide terminals, other than the Members of the Syndicate and eligible to
procure Bids in terms of Circular No. CIR/CFD/14/2012 dated October 4, 2012,
and other applicable circulars issued by SEBI.

The agreement dated July 16, 2024 entered into between our Company, and the
Registrar to the Issue, in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to the Issue.

Link Intime India Private Limited

Individual Bidders, who have Bid for the Equity Shares for an amount which is
not more than % 2,00,000 in any of the bidding options in the Issue (including
HUFs applying through their Karta and Eligible NRI Bidders) and does not
include NRIs (other than Eligible NRIs).

The portion of the Issue being not less than 35% of the Issue consisting of [e]
Equity Shares of face value of ¥ 10 each, available for allocation to Retail
Individual Investors as per the SEBI ICDR Regulations, subject to valid Bids
being received at or above the Issue Price.

Form used by the Bidders to modify the quantity of the Equity Shares or the
Bid Amount in any of their Bid cum Application Forms or any previous
Revision Form(s), as applicable. QIB Bidders and Non-Institutional Investors
are not allowed to withdraw or lower their Bids (in terms of quantity of Equity
Shares or the Bid Amount) at any stage. Retail Individual Investors can revise
their Bids during the Bid/Issue Period and withdraw their Bids until the
Bid/Issue Closing Date.

The registrar and share transfer agents registered with SEBI and eligible to
procure Bids at the Designated RTA Locations as per the list available on the
websites of BSE and NSE, and the UPI Circulars

Means the Act, the Securities Contracts (Regulation) Act, 1956, the
Depositories Act, 1996 and the rules and regulations made thereunder, and the
general or special orders, guidelines or circulars made or issued by the Board
thereunder and the provisions of the Companies Act, 2013 or any previous
company law and any subordinate legislation framed thereunder, which are
administered by the Board.

The SME Platform of BSE Limited

The banks registered with SEBI, offering services in relation to ASBA (other
than through UPI Mechanism), a list of which is available on the website of

SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=34 or

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=35 or such other website as updated from time to time, and (ii) The banks
registered with SEBI, enabled for UPI Mechanism, a list of which is available
on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=40 or such other website as updated from time to time. Applications through
UPI in the Issue can be made only through the SCSBs mobile applications
(apps) whose name appears on the SEBI website. A list of SCSBs and mobile
applications, which, are live for applying in public issues using UPI Mechanism
is appearing in the “list of mobile applications for using UPI in Public Issues”
displayed on SEBI website at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
1d=43. The said list shall be updated on SEBI website from time to time.

Bidding centers where the Syndicate shall accept ASBA Forms from Bidders,
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Term

Specified Securities
Sponsor Bank(s)

Stock Exchanges
Sub-Syndicate Members

Syndicate Agreement

Syndicate Member(s)
Syndicate/Members of the
Syndicate

Transaction Registration
Slip/ TRS

Underwriter

Underwriting Agreement

UPI

UPI Bidders

UPI Circulars

Description

a list of which is available on the website of SEBI (www.sebi.gov.in) and
updated from time to time.

Equity shares offered through this Red Herring Prospectus.

Axis Bank Limited, being Banker(s) to the Issue, appointed by our Company to
act as a conduit between the Stock Exchanges and the NPCI in order to push
the mandate collect requests and/or payment instructions of UPI Bidders using
the UPI Mechanism and carry out other responsibilities, in terms of the UPI
Circulars.

BSE Limited

The sub-syndicate members, if any, appointed by the BRLM and the Syndicate
Members, to collect ASBA Forms and Revision Forms.

The agreement dated September 30, 2024 entered into between our Company,
the Registrar to the Issue, the BRLM and the Syndicate Members in relation to
the procurement of Bids by the Syndicate

Vivro Financial Services Private Limited.

Together, the BRLM and the Syndicate Members.

The slip or document issued by the member of the Syndicate or SCSB (only on
demand) as the case may be, to the Applicant as proof of registration of the
Application.

The Underwriter to the Issue, being Vivro Financial Services Private Limited
The agreement dated July 19, 2024 between the Underwriters and our
Company.

Unified Payments Interface, which is an instant payment mechanism,
developed by the NPCI. It enables merging several banking features, seamless
fund routing & merchant payments into one hood. UPI allows instant transfer
of money between any two persons bank accounts using a payment address
which uniquely identifies a person's bank a/c.

Collectively, individual investors applying as Retail Individual Investors in the
Retail Portion, individuals applying as Non-Institutional Investors with a Bid
Amount of up to X 5,00,000 in the Non-Institutional Portion, and Bidding under
the UPI Mechanism.

Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated
April 5, 2022, all individual investors applying in public issues where the
application amount is up to % 5,00,000 shall use UPI and shall provide their UPI
ID in the bid-cum-application form submitted with: (i) a syndicate member, (ii)
a stock broker registered with a recognized stock exchange (whose name is
mentioned on the website of the stock exchange as eligible for such activity),
(iii) a depository participant (whose name is mentioned on the website of the
stock exchange as eligible for such activity), and (iv) a registrar to an issue and
share transfer agent (whose name is mentioned on the website of the stock
exchange as eligible for such activity).

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
1, 2018, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated
April 3, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76
dated June 28, 2019, SEBI

circular number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019,
SEBI circular number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November
8, 2019, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020 dated March
30, 2020, SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021, SEBI circular number
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular
number SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI
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Term

UPIID

UPI Mandate Request

UPI Mechanism

UPI PIN
Willful Defaulter

Working Day(s)

Description

circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 (to the
extent these circulars are not rescinded by the SEBI RTA Master Circular),
SEBI master circular with circular number SEBI/HO/CFD/PoD-
2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, SEBI RTA
Master Circular (to the extent it pertains to UPI) and any subsequent circulars
or notifications issued by SEBI in this regard, along with the circulars issued
by the Stock Exchanges in this regard, including the circular issued by the NSE
having reference number 25/2022 dated August 3, 2022 and the circular issued
by BSE Limited having reference no. 20220803-40 dated August 3, 2022 and
any subsequent circulars or notifications issued by SEBI or Stock Exchanges in
this regard.

ID created on UPI for single-window mobile payment system developed by the
NPCL

A request (intimating the UPI Bidder by way of a notification on the UPI
application, by way of a SMS directing the UPI Bidder to such UPI application)
to the UPI Bidder initiated by the Sponsor Bank(s) to authorize blocking of
funds on the UPI application equivalent to Bid Amount and subsequent debit
of funds in case of Allotment.

The bidding mechanism that may be used by an RII to make an Application in
the Issue in accordance with SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 01, 2018 read with
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019 and
SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28, 2019
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and
circular no. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019.
Password to authenticate UPI transaction.

Willful defaulter as defined under Regulation 2(1) (Ill) of the SEBI ICDR
Regulations.

All days on which commercial banks in Mumbai, Maharashtra, India are open
for business; provided, however, with reference to (a) announcement of Price
Band; and (b) Bid/Issue Period, the expression “Working Day” shall mean all
days on which commercial banks in Mumbai, Maharashtra, India are open for
business, excluding all Saturdays, Sundays or public holidays; and (c) with
reference to the time period between the Bid/Issue Closing Date and the listing
of the Equity Shares on the Stock Exchanges, the expression ‘“Working Day’
shall mean all trading days of Stock Exchanges, excluding Sundays and bank
holidays, in terms of the circulars issued by SEBI.

Industry and Business Related Terms or Abbreviations

Term

APIs

ATF

BCD

BIS

Bn

CAGR

CBIC

CSR

CVD

D&B

D&B Report / Dun &
Bradstreet Report
DGFT

FY / fiscal

Description

Active Pharmaceutical Ingredients

Aviation Turbine Fuel

Basic Customs Duty

Bureau of Indian Standards

Billion

Compound Annual Growth Rate

Central Board of Indirect Taxes and Customs

Corporate Social Responsibility

Countervailing Duty

Dun & Bradstreet Information Services India Private Limited
Industry report on “Petrochemicals” dated July 12, 2024, issued by Dun & Bradstreet
Information Services India Private Limited

The Directorate General of Foreign Trade

Financial Year ending on immediate March 31
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Term
GDP
GST
HSD
1P
IMF
KG
LPG
MMT
MS
MT
MTPA
OIL
ONGC
OPEC+
PIAI
PLI
PNGRB
PVC
R&D
SAD
USD
uv
WEO

Description

Gross Domestic Product

Goods and Services Tax

High-Speed Diesel

Indian Institute of Packaging
International Monetary Fund

Krishna Godavari

Liquified Petroleum Gas

Million Metric Tonnes

Motor Spirit

Metric Ton

Million Tons per Annum

Oil India Limited

Oil and Natural Gas Corporation
Organization of the Petroleum Exporting Countries along with Russia
Packaging Industry Association of India
Production Linked Incentives
Petroleum and Natural Gas Regulatory Board
Polyvinyl Chloride

Research and Development

Special Additional Duty

United Stated Dollar

Ultra-violet

World Economic Outlook
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

All references to "India" contained in this Red Herring Prospectus are to the Republic of India and its territories
and possessions and all references herein to the "Government”, "Indian Government", "GOI", "Central
Government" or the "State Government" are to the Government of India, Central or State, as applicable.

Unless otherwise specified, any time mentioned in this Red Herring Prospectus is in Indian Standard Time
("IST™). Unless indicated otherwise, all references to page numbers in this Red Herring Prospectus are to the page
numbers of this Red Herring Prospectus.

In this Red Herring Prospectus, the terms "we", "us"”, "our", "the Company", "our Company", "Issuer”, "Issuer
Company", unless the context otherwise indicates or implies, refer to "Shiv Texchem Limited".

Financial Data

Unless the context otherwise requires or indicates, the financial information in this Red Herring Prospectus has
been derived from our Restated Financial Information of our Company as at and for the quarter ended June 30,
2024 and the financial years ended March 31, 2024, 2023 and 2022, prepared in accordance with Indian GAAP
and the Companies Act, and restated in accordance with the SEBI ICDR Regulations, set out in the section titled
“Financial Information” on page 167 of this Red Herring Prospectus. Our Restated Financial Information are
derived from our audited financial statements prepared in accordance with Indian GAAP and the Companies Act
and have been restated in accordance with the SEBI ICDR Regulations. For further information, please see the
section titled “Financial Information” on page 167 of this Red Herring Prospectus.

In this Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts
listed are due to rounding off. All figures in decimals have been rounded off to the second decimal and all
percentage figures have been rounded off to two decimal places. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that column or row. In
addition, any figures sourced from third-party industry sources may be rounded off to other than two decimal
points to conform to their respective sources.

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on
March 31 of that particular calendar year. accordingly, all references to a particular financial year or fiscal, unless
stated otherwise, are to the 12-month period commencing on April 1 of the immediately preceding calendar year
and ending on March 31 of that particular calendar year. Reference in this Red Herring Prospectus to the terms
Fiscal or Fiscal Year or Financial Year is to the 12 months ended on March 31 of such year, unless otherwise
specified. Unless stated otherwise, or the context requires otherwise, all references to a “year” in this Red Herring
Prospectus are to a calendar year.

The Restated Financial Information of our Company, which comprises the Restated Statement of Assets and
Liabilities, the Restated Statement of profit and loss, the Restated Statement of cash flows as at and for the quarter
ended June 30, 2024 and the Financial Years ended on March 31, 2024, 2023, and 2022 along with the summary
statement of significant accounting policies read together with the annexures and notes thereto prepared in terms
of the requirements of Section 32 of the Companies Act, the SEBI ICDR Regulations and the Guidance Note on
Reports in Company Prospectuses (Revised 2019) issued by the ICAI, as amended from time to time.

There are significant differences between Indian GAAP, Ind AS, IFRS and US GAAP. The Company has not
attempted to quantify their impact on the financial data included herein and urges you to consult your own advisors
regarding such differences and their impact on the Company’s financial data. The degree to which the financial
information included in this Red Herring Prospectus will provide meaningful information is entirely dependent
on the reader’s level of familiarity with Indian accounting policies and practices, Indian GAAP, the Companies
Act and SEBI ICDR Regulations. Any reliance by persons not familiar with the aforementioned policies and laws
on the financial disclosures presented in this Red Herring Prospectus should be limited. There are significant
differences between Indian GAAP, Ind AS, U.S. GAAP and IFRS. Our Company does not provide are conciliation
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of its financial statements with IFRS or U.S. GAAP requirements. Our Company has not attempted to explain
those differences or quantify their impact on the financial data included in this Red Herring Prospectus and it is
urged that you consult your own advisors regarding such differences and their impact on our financial data.

Unless the context otherwise indicates, any percentage amounts, as set forth in “Risk Factors”, “Our Business”
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations™ on page 31, 122
and 199 respectively, of this Red Herring Prospectus, and elsewhere in this Red Herring Prospectus have been
calculated on the basis of the Restated Financial Statements of our Company, prepared in accordance with Indian
GAAP, and the Companies Act and restated in accordance with the SEBI ICDR Regulations

Non-GAAP measures

Certain non-GAAP measures presented in this Red Herring Prospectus such as Net Asset VValue per Equity Share
, EBITDA, EBITDA Margin, EBIT, Cash Profit after Tax, Capital Employed, Return on Capital Employed,
Return on Equity, Current Ratio, Debt to Equity Ratio, and Adjusted Net Worth (collectively “Non-GAAP
Measures”) are a supplemental measure of our performance and liquidity that are not required by, or presented in
accordance with, Ind AS, Indian GAAP, or IFRS. Further, these Non-GAAP Measures are not a measurement of
our financial performance or liquidity under Ind AS, Indian GAAP, or IFRS and should not be considered in
isolation or construed as an alternative to cash flows, profit / (loss) for the year / period or any other measure of
financial performance or as an indicator of our operating performance, liquidity, profitability or cash flows
generated by operating, investing or financing activities derived in accordance with Ind AS, Indian GAAP, or
IFRS. In addition, these Non-GAAP Measures and other statistical and other information relating to our operations
and financial performance, may not be computed on the basis of any standard methodology that is applicable
across the industry and, therefore, a comparison of similarly titled Non-GAAP Measures or statistical or other
information relating to operations and financial performance between companies may not be possible. Other
companies may calculate the Non-GAAP Measures differently from us, limiting their usefulness as a comparative
measure. Although the Non-GAAP Measures are not a measure of performance calculated in accordance with
applicable accounting standards, we compute and disclose them as our Company’s management believes that they
are useful information in relation to our business and financial performance.

For the risks relating to Non-GAAP Measures, see “Risk Factors — We have presented certain supplemental
information of our performance and liquidity which is not prepared under or required under Indian GAAP” on
pages 61 of this Red Herring Prospectus.

Currency and Units of Presentation
All references to:

. "Z" or "Rupees" or "INR" or "Rs” are to Indian Rupees, the official currency of the Republic of India.
. "US$", "U.S. Dollar", "USD" or "U.S. Dollars" or “$” are to United States Dollars, the official currency
of the United States of America.

In this Red Herring Prospectus, our Company has presented certain numerical information. All figures have been
expressed in lakhs, except where specifically indicated. One lakh represents 1,00,000. However, where any figures
that may have been sourced from third party industry sources are expressed in denominations other than lakhs in
their respective sources, such figures appear in this Red Herring Prospectus expressed in such denominations as
provided in such respective sources.

In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to
another gender and the word "Lac / Lakh™ means "one hundred thousand".

Industry and Market Data

Unless stated otherwise, the industry and market data and forecasts used throughout this Red Herring Prospectus
have been obtained from the report on “Petrochemicals” dated July 12, 2024 (“D&B Report” or “Dun &
Bradstreet Report”), which has been prepared by Dun & Bradstreet Information Services India Private Limited
(“D&B”). For risks in relation to commissioned reports, see “Risk Factors — Certain sections of this Red Herring
Prospectus disclose information from the industry report which has been commissioned and paid for by us
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exclusively in connection with the Issue and any reliance on such information for making an investment decision
in the Issue is subject to inherent risk” on page 42 of this Red Herring Prospectus. Further, D&B, vide their
consent letter dated July 12, 2024 (“Letter”) has accorded their no objection and consent to use the D&B Report.
D&B, vide their Letter has also confirmed that they are an independent agency, and confirmed that it is not related
to our Company, our Directors, our Promoters, our Key Managerial Personnel, our Senior Management or the
BRLM. The Report is also available on the website of our Company at www.shivtexchem.com.

The extent to which the market and industry data used in this Red Herring Prospectus is meaningful depends on
the reader’s familiarity with and understanding of the methodologies used in compiling such data. There are no
standard data gathering methodologies in the industry in which the business of our Company is conducted, and
methodologies and assumptions may vary widely among different industry sources. Such data involves risks,
uncertainties and numerous assumptions and is subject to change based on various factors. Accordingly,
investment decisions should not be based solely on such information.

Exchange Rates

This Red Herring Prospectus may contain conversions of certain other currency amounts into Indian Rupees that
have been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be
construed as a representation that these currency amounts could have been, or can be converted into Indian Rupees,
at any particular rate or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between
the Indian Rupee and other foreign currencies:

Currency ¥ Exchange rate ason Exchange rate ason Exchange rate ason Exchange rate as on
June 30, 2024" March 31, 2024* March 31, 2023* March 31, 2022*
1 USD 83.45 83.37 82.22 75.81

* If the RBI reference rate is not available on a particular date due to a public holiday, the previous working day not being a public holiday
has been considered.

(1) Source: www.fbil.org.in and www.rbi.org.in

Note: The reference rates are rounded off to two decimal places.
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FORWARD-LOOKING STATEMENTS

This Red Herring Prospectus contains certain “forward-looking statements”. These forward-looking statements
generally can be identified by words or phrases such as “aim”, “anticipate”, “are likely”, “believe”, “expect”,
“estimate”, “intend”, “likely to”, “objective”, “plan”, “project”, “propose”, “will”, “seek to”, “will continue”,
“will pursue” or other words or phrases of similar import. Similarly, statements that describe our strategies,
objectives, plans or goals are also forward-looking statements. All forward-looking statements are subject to risks,
uncertainties, expectations and assumptions about us that could cause actual results to differ materially from those
contemplated by the relevant forward-looking statement. All statements in this Red Herring Prospectus that are
not statements of historical fact constitute ‘forward-looking statements.” All statements regarding our expected
financial conditions and results of operations, business plans and objectives, strategies and goals and prospects
are forward-looking statements.

These forward-looking statements are based on our current plans, estimates and expectations and actual results
may differ materially from those suggested by such forward-looking statements. This could be due to risks or
uncertainties associated with expectations relating to, and including, regulatory changes pertaining to the
industries in India in which we operate and our ability to respond to them, our ability to successfully implement
our strategy, our growth and expansion, technological changes, our exposure to market risks, general economic
and political conditions in India which have an impact on its business activities or investments, the monetary and
fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates,
equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in
domestic laws, changes in the incidence of any natural calamities and/ or violence, regulations and taxes and
changes in competition in the industries in which we operate. Certain important factors that could cause actual
results to differ materially from our expectations include, but are not limited to, the following:

1. We derive a significant part of our revenue from a group of select products. If we fail to offer any of these
products, our business, financial condition and results of operations may be adversely affected.
2. We are dependent on limited number of suppliers for supply of our traded products and we have not made

any long term supply arrangement with our suppliers. In an eventuality where our suppliers are unable
to deliver us the required materials in a time-bound manner it may have a material adverse effect on our
business operations and profitability.

3. We do not have long term agreements with our customers and rely on purchase orders for delivery of our
products. Loss of one or more of our customers or a reduction in their demand for our products could
adversely affect our business, results of operations and financial condition.

4. Our operations are heavily dependent on industries where products are supplied, which includes paints
and coatings, printing inks, agro-chemical products, specialty polymers, pharmaceuticals products,
specialty industrial chemicals, etc.

5. Our business is working capital intensive involving high level of inventories and trade receivables. We
require substantial financing for our business operations. Our indebtedness and the conditions and
restrictions imposed on by our financing arrangements could adversely affect our ability to conduct our
business.

6. There are pending litigations against our Company, certain of our Promoters, and our Directors. Any
adverse decision in such proceedings may render us/them liable to liabilities/penalties and may adversely
affect our business, results of operations and financial condition

7. Our inability to accurately forecast demand or price for our products and to manage our inventory may
adversely affect our business, results of operations and financial condition.

8. We have certain contingent liabilities which may adversely affect our financial condition.

9. We have experienced negative cash flows from operation activities in the prior periods.

10. We have partially hedged or in some cases not hedged our foreign currency exposure, which may cause
a negative impact to our business and financial conditions in case of fluctuations of foreign currency.

11. We are dependent on third party transportation providers for the supply and distribution of our products.

Any failure or delay in such transportation and logistics arrangements could materially affect our
business, our operations and financial condition

12. Any positive development in import substitution policies may lead to decrease in our import capabilities,
decreasing our business opportunity and impacting our cash flow
13. Quality of product is very important in our industry and the success of our Company is dependent on the

quality of our product and any failure to source products with desired quality may have an adverse effect
on our reputation and business.
14. Our insurance coverage may not be adequate to protect us against certain operating and financial loss
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and this may have a material adverse effect on our business and cash flow.

15. We could be harmed by employee misconduct or errors that are difficult to detect and any such incidences
could adversely affect our financial condition, results of operations and reputation.
16. Our Company’s logo is not registered as on date of Red Herring Prospectus. We may be unable to

adequately protect our intellectual property. Furthermore, we may be subject to claims alleging breach
of third-party intellectual property rights.

17. Our registered office and storage facilities premises are being utilised by us on leasehold basis and we
are subject to terms and conditions imposed on us by the lessor. In any event we are unable to renew such
leasehold rights, our business, financial condition and results of operations may be adversely affected.

18. Our success depends in large part upon our management team and skilled personnel and our ability to
attract and retain such people. The loss of key personnel may have an adverse effect on our business,
results of operations, financial condition, cash flow and growth prospects.

For details regarding factors that could cause actual results to differ from expectations, see “Risk Factors”, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on
pages 31, 122and 199 respectively of this Red Herring Prospectus. By their nature, certain market risk disclosures
are only estimates and could be materially different from what actually occurs in the future. As a result, actual
gains or losses could materially differ from those that have been estimated.

There can be no assurance to Applicants that the expectations reflected in these forward-looking statements will
prove to be correct. Given these uncertainties, Applicants are cautioned not to place undue reliance on such
forward-looking statements and not to regard such statements to be a guarantee of our future performance.

Forward-looking statements reflect current views as of the date of this Red Herring Prospectus and are not a
guarantee of future performance. These statements are based on our management’s beliefs and assumptions, which
in turn are based on currently available information. Although we believe the assumptions upon which these
forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and
the forward-looking statements based on these assumptions could be incorrect. Neither our Company, our
Promoters, our Directors, the BRLM nor any of their respective affiliates have any obligation to update or
otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the occurrence
of underlying events, even if the underlying assumptions do not come to fruition.

In accordance with the SEBI ICDR Regulations, our Company and the BRLM will ensure that the Applicants in

India are informed of material developments until the time of the grant of listing and trading permission by the
Stock Exchanges for the Equity shares pursuant to the Issue.
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SUMMARY OF RED HERRING PROSPECTUS

The following is a general summary of the terms of the Issue and is not exhaustive, nor does it purport to contain
a summary of all the disclosures in this Red Herring Prospectus or all details relevant to prospective investors.
This summary should be read in conjunction with, and is qualified in its entirety by, the more detailed information
appearing elsewhere in this Red Herring Prospectus, including “Risk Factors”, “The Issue”, “Capital Structure”,

“Objects of the Issue”, “Industry Overview”, “Our Business”, “Financial Information”,

o«

Outstanding Litigation

and Material Developments”, “Issue Procedure”, and “Provisions of the Articles of Association” on pages 31
52,71, 89,105, 122, 167, 218 252 and 293, respectively of this Red Herring Prospectus.

a)

b)

c)

d)

Summary of Business

Our Company is primarily engaged in the business of importing and distributing hydrocarbon-based
chemicals that are crucial raw materials for a wide range of industries including paints, coatings, printing
inks, agro-chemicals, polymers, pharmaceuticals, and industrial chemicals. Serving as preferred sourcing
partners, we aggregate customer orders and engage with global producers and suppliers to negotiate
pricing, specifications, quantities, and delivery schedules.

For further details, please refer chapter titled “Our Business” on page 122 of this Red Herring
Prospectus

Summary of Industry

India has been one of the largest consumers of chemicals & petrochemical products in Asia Pacific region
for the bulk of the last 10 — 15 years. The rapid growth in India’s manufacturing infrastructure during
this time period have created strong demand for a wide range of chemical & petrochemical input
materials and intermediates. As India became one of the fastest growing economies in the world, the
annual growth in demand for chemical & petrochemical input materials and intermediates too increased
at a fast clip.

For further details, please refer chapter titled “Industry Overview” on page 105 of this Red Herring
Prospectus

Name of Promoters

The Promoters of our Company are Vikas Pavankumar, Hemanshu S. Chokhani, Neha Chokhani,
Manjudevi Shyamsundar Chokhani, Shyamsundar Chokhani, Pavankumar Sanwaria Realty Private
Limited. and Hemanshu Syntex Private Limited for detailed information on our Promoters and
Promoter’s Group, please refer chapter titled “Our Promoters and Promoter s Group” on page 157 of the
Red Herring Prospectus.

Issue Size
Issue® Issue of 61,05,600 Equity Shares of face value of Z10 each for cash at a
price of X[e] per Equity Share (including premium of Z[e] per Equity
Share) aggregating to X [e] lakhs)
Out of which
Market Maker 3,05,600 Equity Shares of face value of % 10 each fully paid-up of our
Reservation Portion Company for cash at a price of X [®] per Equity Share (including premium

of % [e] per Equity Share) aggregating to X [e] lakhs.

Net Issue to the Public  58,00,000 Equity Shares of X face value of % 10 each fully paid-up of our
Company for cash at a price of X [®] per Equity Share (including premium
of X [e] per Equity Share) aggregating to X [e] lakhs.

(1) The Issue has been authorized by our Board pursuant to resolution passed at its meeting held on July 11, 2024 and the Issue
has been authorized by our Shareholders pursuant to a special resolution passed on July 11, 2024

The price band will be decided by our company in consultation with the BRLM and will be advertised
in all editions of the English national newspaper, all editions of the Hindi national newspaper and regional
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€)

f)

language newspaper, each with wide circulation, at least 2 (two) working days prior to the bid/ issue
opening date with the relevant financial ratios calculated at the floor price and the cap price and shall be
made available to the SME platform of BSE, for the purpose of uploading on their website for further
details kindly refer to chapter titled “Terms of the Issue” on page 236 of this Red Herring Prospectus.

ETINNT

For further details, see “The Issue”, “Issue Structure”, and “Issue Procedure” on page 52, 246and 252
of this Red Herring Prospectus.

Objects of the Issue
The fund requirements for each of the Object of the Issue are stated as below:

The details of the proceeds of the Issue are summarised in the table below:

Objects Amount (X in lakhs)
Gross proceeds of the Issue® Upto [e]*

Less: Estimated Issue related expenses [e]

Net Proceeds of the Issue (Net Proceeds)* [e]

"Assuming full subscription and allotment
*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC.

Utilisation of the Net Proceeds

Our Company proposes to utilise the Net Proceeds towards funding the following objects:

Sr. No. Objects Amount which willbe  Proposed schedule for
financed from Net deployment of Net
Proceeds (X in lakhs) Proceeds Fiscal 2025
1. Utilization towards long term 7,500.00 7,500.00

working capital requirements of
our Company
2 General Corporate Purposes* [e] [e]

Total Net Proceeds” [e] [o]

*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount
utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds from the Issue
“ssuming full subscription and subject to finalization of the basis of allotment

For further details, see “Objects of the Issue” on page 89 of this Red Herring Prospectus
Aggregate Pre-lIssue shareholding of our Promoters and Promoters Group
As on date of this Red Herring Prospectus, the aggregate Pre-Issue shareholding of our Promoters and

Promoters Group, as a percentage of the Pre-Issue paid-up Equity Share capital of our Company is set
out below:

S. Names Pre-Issue Post Issue*
No Shares % Shares  Shares Held % Shares
Held Held Held
Promoters
1. Hemanshu  Syntex Private  27,92,000 16.36 [e] [e]
Limited
2. Pavankumar Sanwaria Realty  63,91,960 37.45 [e] [e]
Private Limited
3. Manjudevi Shyamsundar  16,00,000 9.37 [e] [e]
Chokhani"
4. Shyamsundar Chokhani® 12,00,000 7.03 [e] [e]
5. Hemanshu S. Chokhani® 8,000 0.05 [e] [e]
6. Vikas Pavankumar 8,000 0.05 [e] [e]
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S. Names Pre-Issue Post Issue*

No Shares % Shares Shares Held % Shares
Held Held Held

7. Neha Chokhani Nil Nil Nil Nil
TOTAL (A) 1,19,99,960 70.31 [e] [e]
Promoters Group

1. Karan Wilkhoo 42,66,712 25.00 [e] [e]

2. Shyamsundar Chokhani HUF 8,00,000 4.69 [o] [®]
TOTAL (B) 50,66,712 29.69 [e] [e]
GRAND TOTAL (A+B) 1,70,66,672 100.00 [e] [e]

@ Jointly held with Shyamsundar Chokhani
@ Jointly held with Manjudevi Shyamsundar Chokhani
@) Jointly held with Manjudevi Shyamsundar Chokhani

*to be updated in the prospectus

g) Summary of Financial Statements

A summary of the financial information of our Company as per the Restated Financial Information is as

follows:
(< in lakhs, except per share data)

Particulars June 30, 2024 March 31,2024 March 31,2023 March 31, 2022
Equity share capital 213.33 213.33 160.00 160.00
Net worth 20,293.58 19,287.69 12,276.39 10,673.68
Total revenue 56,707.83 1,53,668.79 1,11,866.98 86,547.46
(including other
Income)
Profit/(loss) after tax 1,005.89 3,011.30 1,602.72 1,386.48
Earning per Equity 47.15 165.42 100.17 163.64
Shares*
Net Asset value per 951.26 904.11 767.27 667.10
Equity Shares (in X)*
Total borrowings 27,085.63 29,665.25 32,914.39 12,034.33
(including current

maturities of long-
term borrowings)
*without giving effect of bonus shares issued in ratio of 7:1 on July 11, 2024

The Company financial statements are available on the website of the Company at
www.shivtexchem.com.

h) Qualifications of the Auditor which have not been given effect in the Restated Financial Statements

Our Statutory Auditor has not made any qualifications in the examination report that have not been given
effect in the Restated Financial Statements.

i) Summary of Outstanding Litigation

A summary of outstanding litigation proceedings involving our Company, our Directors, our Promoters
and our Subsidiaries as on the date of this Red Herring Prospectus is provided below:

Name of Entity Criminal Tax Statutory or Material Civil Aggregate
Proceedings Proceeding Regulatory Litigation amount
Proceedings involved
Company
Against our Nil Nil Nil 1 %13,66,86,927.50
Company ($1,637,950 as

per the petition)”
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Name of Entity Criminal Tax
Proceedings Proceeding

By our Company 1 N.A.

Directors  (Other
than Promoters)

Against our Director Nil 2
By our Director Nil N.A.
Promoters

Against our Nil Nil
Promoters

By our Promoters Nil 2
Subsidiaries

By our Subsidiaries N.A. N.A.
Against our N.A. N.A.
Subsidiaries

Statutory or Material Civil Aggregate
Regulatory Litigation amount
Proceedings involved
N.A. Nil  %1,59,74,562
Nil Nil 37,44,095
N.A. Nil Nil
Nil Nil Nil
Nil 1 %1,96,868
N.A. N.A. NA
N.A. N.A. NA

*Value as per the exchange rate dated June 28, 2024 i.e. 83.45

For further details on the outstanding litigation proceedings, see “Outstanding Litigation and Material
Developments” on page 218 of this Red Herring Prospectus.

)] Risk Factors

For further details, see “Risk Factors” on page 31 of the Red Herring Prospectus.

K) Summary of Contingent Liabilities

A summary of contingent liabilities derived from the Restated Financial Statements are as follows:

Particulars June 30,
2024

Bank Guarantee given by

Bankers on behalf of the -

Company

Bills Payables (Letter of Credit

& Buyers Credit) with Bank 120 /+98

Total 12,974.98

March 31,
2024

10,465.74
10,465.74

March 31,
2023

150.00

7,795.14
7,945.14

(< in lakhs)
March 31,
2022

150.00

1,399.90
1549.90

For further details, see “Restated Financial Information” on page 167 of the Red Herring Prospectus.

1) Summary of Related Party Transactions

I.  Transaction during the period:

Sr Nature of Name of the Related
No Transaction Party

1 Vikas Pavankumar

2 Directors Hemanshu S Chokhani
3 Remuneration Shyamsundar Chokhani
4 Neha Chokhani

5 Interest On Hemanshu S Chokhani
6 Loan Shyamsundar Chokhani
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Quarter
ended
June 30,
2024
6.00
6.00
6.00
6.00
0.13
2.10

Fiscal
2024

24.00
24.00
24.00
24.00
0.50
7.72

Fiscal
2023

24.00
24.00
24.00
24.00
1.10
6.56

(< in lakhs)
Fiscal
2022

20.00
26.50
25.00
22.50
1.60
5.53



m)

n)

Sr
No

Nature of
Transaction

10

11

12 Rent Paid

Name of the Related
Party

Neha Chokhani
Manjudevi Shyamsundar
Chokhani

Mack Trading Company
Ltd

Hemanshu Syntex Private
Limited

Shyamsundar  Chokhani
HUF

Manjudevi Shyamsundar
Chokhani

I. Balance at the end of the period:

Sr Nature of
No Transaction
1 Loan and
2 Advances

3, Received
4

Name of the Related
Party

Hemanshu S Chokhani
Shyamsundar Chokhani
Neha Chokhani
Manjudevi Shyamsundar
Chokhani
Mack Trading Company
Limited
Hemanshu Syntex Private
Limited
Pavankumar  Sanwaria
Realty Private Limited
Shyamsundar Chokhani
HUF

Financing arrangements

Quarter
ended
June 30,
2024
2.08

7.60
3.58
0.91
4.24

3.15

June 30,
2024
5.55

86.26
85.38

312.31

118.48

37.39
2,997.65

174.23

Fiscal Fiscal Fiscal
2024 2023 2022
7.66 4.52 1.21
27.95 18.19 13.45
12.91 32.64 37.57
3.42 3.22 3.03
15.73 14.66 13.73
12.60 13.50 18.00

(< in lakhs)
As at
March March March 31,
31,2024 31,2023 2022

5.41 497 7.67

84.17 77.22 56.41

83.63 76.45 56.56

304.71 279.55 256.27
114.90 103.28 676.31
36.50 34.68 32.56
3,293.65 2,589.97 2,964.97
169.99 157.69 148.75

There have been no financing arrangements whereby our Promoters, members of the Promoters Group
or our Directors and their relatives (as defined in the Companies Act, 2013) have financed the purchase
by any other person of securities of our Company (other than in the normal course of business of the
financing entity) during the period of six months immediately preceding the date of this Red Herring
Prospectus.

Weighted average price at which the Equity Shares were acquired by our Promoters in the one
year preceding the date of this Red Herring Prospectus

Sr. Name of Promoters No. of Equity Shares Weighted Average
No. Acquired during the last one Price*” X per equity
year** share)

1. Vikas Pavankumar 8,000" 93.75

2. Hemanshu S. Chokhani (V 7,000 Nil**

3. Pa'vankurpar' Sanwaria Realty 55.92.965 Nil**
Private Limited

4, Herqanshu Syntex Private 24.43,000 Nil#*
Limited

5. Manjudevi Shyamsundar .
Chokhani® 14,00,000 Nil
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p)

q)

Sr.
No.

6.
7.

Name of Promoters

Shyamsundar Chokhani®
Neha Chokhani

No. of Equity Shares Weighted Average
Acquired during the last one Price*” X per equity
year** share)
10,50,000 Nil**
Nil Nil

*The weighted average cost of acquisition of Equity Shares by our Promoters has been calculated by taking into account the
amount paid by them to acquire and Shares allotted to them as reduced by the amount received on sell of shares i.e. net of sale
consideration is divided by net quantity of shares acquired.

~As certified by M/s. Sundarlal, Desai & Kanodia, Chartered Accountants, by way of their certificate dated September 30, 2024
*Includes bonus allotment

**Equity Shares acquired pursuant to bonus shares. For further details refer to “Capital Structure” on page 71 of the Red Herring
Prospectus

1) Jointly held with Manjudevi Shyamsundar Chokhani
2) Jointly held with Shyamsundar Chokhani
3) Jointly held with Manjudevi Shyamsundar Chokhani

Average Cost of Acquisition of Equity Shares by our Promoters

Sr. Name of Promoters No. of Equity Shares  Average Cost per Equity
No. Acquired Shares R per equity
share)*#

1. Vikas Pavankumar 8,000 93.75

2. Hemanshu S. Chokhani” 8,000 Negligible”
Pavankumar Sanwaria Realty Private 63,91,960 101.89
Limited

4, Hemanshu Syntex Private Limited 27,92,000 2.99

5. Manjudevi Shyamsundar Chokhani®® 16,00,000 1.25

6, Shyamsundar Chokhani® 12,00,000 1.25

7. Neha Chokhani Nil Nil

* giving effect of bonus shares issued in ratio of 7:1 on July 11, 2024

#as the value is below 0.01

"As certified by M/s. Sundarlal, Desai & Kanodia, Chartered Accountants, by way of their certificate dated September 30, 2024
(1) Jointly held with Manjudevi Shyamsundar Chokhani

2) Jointly held with Shyamsundar Chokhani

3) Jointly held with Manjudevi Shyamsundar Chokhani

Pre — IPO Placement

Our Company does not contemplate any issuance or placement of Equity Shares from the date of this
Red Herring Prospectus until the listing of the Equity Shares.

Issuances of Equity Shares made in the last one year for consideration other than cash
The details of allotment of 1,49,33,338 Equity Shares face value of 210 each made on July 11, 2024 by

way of Bonus Issue in ratio of 7:1 i.e., 7 (Seven) New Equity Shares for every 1(One) Equity Shares, are
as follows:

Sr. Name of Allottee No. of Equity Shares  Face Value per Issue Price per

No. Allotted share (inX) share (in )

1. Pavankumar Sanwaria Realty 55,92,965 10 Nil*
Private Limited

2. Karan Wilkhoo 37,33,373 10 Nil*

3.  Hemanshu Syntex Private 24.,43,000 10 Nil*
Limited

4. Manjudevi Shyamsundar 14,00,000 10 Nil*
Chokhani ("

5.  Shyamsundar Chokhani @ 10,50,000 10 Nil*

6. Shyamsundar Chokhani HUF 7,00,000 10 Nil*

7. Vikas Pavankumar 7,000 10 Nil*

8.  Hemanshu S. Chokhani ¢ 7,000 10 Nil*
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Note:

(1) Jointly held with Shyamsundar Chokhani

(2) Jointly held with Manjudevi Shyamsundar Chokhani
(3) Jointly held with Manjudevi Shyamsundar Chokhani
*Nil as Bonus Issue

Our Company has not undertaken any consolidation or split of Equity Shares in the one year preceding
the date of this Red Herring Prospectus.

As of the date of the Red Herring Prospectus, our Company has not availed any exemption from
complying with any provisions of securities laws granted by SEBI.
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SECTION II - RISK FACTORS

An investment in the Equity Shares involves a high degree of financial risk. Investors should carefully consider
all the information in this Red Herring Prospectus, including the risks and uncertainties described below, before
making an investment in our Equity Shares. If any of the following risks, as well as other risks and uncertainty
discussed in this Red Herring Prospectus, or other risks that are not currently known or are now deemed
immaterial, actually occur, our business, results of operations, cash flow and financial condition could suffer, the
price of the Equity Shares could decline, and you may lose all or part of your investment. In making an investment
decision, prospective investors must rely on their own examination of us and the terms of the Issue including the
merits and risks involved. Investors should consult their tax, financial and legal advisors about particular
consequences to them of an investment in the Issue. The risk factors set forth below do not purport to be complete
or comprehensive in terms of all the risk factors that may arise in connection with our business or any decision
to purchase, own or dispose of the Equity Shares. This section addresses general risks associated with the industry
in which we operate, and specific risk associated with our Company. However, there are certain risk factors where
the financial impact is not quantifiable and therefore, such financial impact cannot be disclosed in such risk
factors. Unless specified or quantified in the relevant risk factors below, we are not in a position to quantify the
financial or other implications of any of the risks described in this section.

1o obtain a better understanding of our business, you should read this chapter in conjunction with other sections
of this Red Herring Prospectus, including the chapters titled “Our Business”, “Management’s Discussion and
Analysis of Financial Condition and Results of Operation”, “Industry Overview” and “Financial Statements” on
pages 122, 199, 105 and 167, respectively of this Red Herring Prospectus. Our actual results could differ
materially from those anticipated in these forward-looking statements as a result of certain factors, including the

considerations described below and elsewhere in this Red Herring Prospectus.

This Red Herring Prospectus also contains forward-looking statements, s that involves risks, uncertainties and
other factors. Our actual results could differ materially from those anticipated in these forward-looking
statements, which may cause the actual results to be materially different from those expressed or implied by the
forward-looking statements. For further details, see “Forward-Looking Statements” on page 22 of this Red
Herring Prospectus.

Unless otherwise stated, the financial information in this chapter is derived from our Restated Financial
Statements as at and for the quarter ended June 30, 2024 and the financial years ended March 31, 2024, 2023
and 2022 as included in “Restated Financial Statements” on page 167 of this Red Herring Prospectus.
MATERIALITY

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality:

. Some events may have material impact quantitatively;

. Some events may have material impact qualitatively instead of quantitatively;

. Some events may not be materiality individually but may be found material collectively;

. Some events may not be material at present but may not be having material impact in future.
BUSINESS RELATED RISKS

L Internal Risks

1. We derive a significant part of our revenue from a group of select products. If we fail to offer any of

these products, our business, financial condition and results of operations may be adversely affected.

We are primarily in the business of importing and distribution of hydrocarbon-based chemicals of the
product family viz. Acetyls, Alcohol, Aromatics, Nitriles, Monomers, Glycols Phenolic, Ketones, and
Isocyanates, which are critical raw materials and inputs for manufacturing of paints and coatings, printing
inks, agro-chemical products, specialty polymers, pharmaceuticals products and specialty industrial
chemicals. Over the past three Fiscals, we have expanded our product portfolio from offering 21 products
in Fiscal 2022 to 39 products by Fiscal 2024 and 43 products as on June 30, 2024. The contribution of
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top 5 and top 10 products in our total revenue from operations is as under:

Sr. No. Particulars Revenue Total Revenue X  Percentage of
Contribution in lakhs) the revenue
(R in lakhs) contribution
1. Quarter Ended June 30, 2024
Top 5 Products 26,776.39 56,604.99 47.31%
Top 10 Products 40,266.18 56,604.99 71.14%
2. Fiscal 2024
Top 5 Products 74,073.80 1,53,490.41 48.26%
Top 10 Products 1,13,734.76 1,53,490.41 74.10%
3. Fiscal 2023
Top 5 Products 64,286.44 1,11,759.06 57.52%
Top 10 Products 91,686.70 1,11,759.06 82.04%
4. Fiscal 2022
Top 5 Products 69,082.49 85,865.83 80.45%
Top 10 Products 82,636.54 85,865.83 96.24%

While the composition and mix of our top 5 and top 10 products keeps changing from year to year, some
of our products which forms part of top five (5) and top ten (10) products during fiscal 2022, fiscal 2023,
fiscal 2024 and quarter ended June 30, 2024 consist of Acetic Acid, Methanol, Toluene, N-Butyl Acrylate,
Acrylonitrile, Styrene Monomer, Vinyl Acetate Monomer, Phenol, Sulphuric Acid and Vinyl Acetate
Monomer.

While we have reduced our dependency on selected products by expanding our products portfolio, we
expect that we will continue to derive a significant portion of our revenue from the group of selected
products. Accordingly, any failure on our part to procure and deliver these products efficiently to our
customers as per their requirements or not deliver at all, could adversely affect our business, financial
condition, reputation and results of operations.

We are dependent on limited number of suppliers for supply of our traded products and we have not
made any long term supply arrangement with our suppliers. In an eventuality where our suppliers are
unable to deliver us the required materials in a time-bound manner it may have a material adverse
effect on our business operations and profitability.

Our Company is dependent on suppliers for supply of stock in trade products; however, we have not
entered into any long term supply agreement for the same. For the quarter ended June 30, 2024 and
financial year ended March 31, 2024, March 31, 2023 and March 31, 2022, our purchases from top one
(1), top five (5) and top ten (10) suppliers are as follows:

Particulars Quarter eznc?;f June 30, FY 2024 FY 2023 FY 2022
% of % of
% of our our our % of our
Amqunt Purchase Amqunt Purchas Amqunt Purchas Amqunt Purchase
®in f K ®in £ ®in f ®in r Ki
lakhs) ofstockin 2y hs) eof. lakhs) e of. lakhs) ~ Of stockin
trade stock in stock in trade
trade trade
Purchase
gr::’ top ) 1282415 2407% 2852894  19.29%  27,853.60 22.84%  12,980.32  13.92%
supplier
Purchase
;Ir\%" top 5 2883471 5411%  66,834.83  45.20%  67,033.79 54.96% 4409521  47.27%
suppliers
Purchase
I:;m top 1oy 3250404 61.00% 8541555  57.76%  74,81430 61.34% 6573040  70.47%
suppliers

For further details, see “Our Business” on page 122 of the Red Herring Prospectus.
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There can be no assurance that strong demand, capacity limitations or other problems experienced by our
supplier will not result in occasional shortages or delays in their supply of traded products. If we
experience a significant or prolonged shortage of traded products from any of our supplier and we cannot
procure the traded products from other sources, we would be unable to meet our production schedules in
a timely manner, which would adversely affect our sales, margins and customer relations. In the absence
of such supply agreements, we cannot assure that a particular supplier will continue to supply traded
products to us in the future. In the event the prices of such traded products were to rise substantially or
any disruption in supply chain of such traded products, we may find it difficult to make alternative
arrangements for supplies of our traded products, on the terms acceptable to us, which could materially
affect our business, results of operations and financial condition.

While we may find additional suppliers to supply these traded products, any failure of our suppliers to
deliver these traded products in the necessary quantities or to adhere to delivery schedules, credit terms
or specified quality standards and technical specifications may adversely affect our ability to deliver
orders on time and at the desired level of quality. As a result, we may lose customers which could have
a material adverse effect on our business, financial condition and results of operations. Further, there can
be no assurance that we will be able to effectively manage relationships with our existing or new suppliers
or that we will be able to enter into arrangements with new suppliers at attractive terms or at all. If we
fail to successfully leverage our existing and new relationships with suppliers, our business and financial
performance could be adversely affected.

We do not have long term agreements with our customers and rely on purchase orders for delivery of
our products. Loss of one or more of our customers or a reduction in their demand for our products
could adversely affect our business, results of operations and financial condition.

We do not enter into long-term agreements with our customers. We rely on purchase orders to govern the
volume and other terms of our sale of products to our customers. Many of the purchase orders we receive
from our customers specify a price per unit and the delivery schedule. While we believe that our
relationship with our customers has been built over time and few of our customers have conferred the
status of a preferred supplier on us, resulting in repeat orders from such customers, our relationship with
our customers is on a non-exclusive basis and accordingly, our customers may choose to cease sourcing
our products and source alternative options which exposes us to a significant increased risk of customer
attrition. Absence of any long-term contracts or contractual exclusivity with respect to our business
arrangements with such customers poses a challenge on our ability to continue to supply our products to
these customers in future. Further, the number of purchase orders that our customers place with us differ
from quarter to quarter, which has caused our revenues, results of operations and cash flows to fluctuate
in the past and we expect this trend to occasionally continue in the future.

Following table shows distribution of our revenue from operations on basis of customer concentration:

Particular Quarter ended June
30,2024 FY 2024 FY 2023 FY 2022
% of our % of our % of our % of our
Amount Amount Amount
. revenue Amount revenue . revenue . revenue
R®in . Rin R®in
from (X in lakhs) from from from
lakhs) . . lakhs) . lakhs) .
operations operations operations operations
Revenue
gr;’enzl“)’p 2,239.14 3.96% 6,964.29 4.54% 3,565.75 3.19% 2,753.84 321%
customer
Revenue
gﬁ;n(;‘;p 6,402.62  11.31% 17,587.15 11.46% 9,534.82 8.53% 8,356.17 9.73%
customers
Revenue
g(r’ln(‘ltg’)p 949461  16.77% 25.219.45 16.43% 13,656.96 12.22% 13,295.88 15.48%
customers

Additionally, our customers have high and stringent standards for product quantity and quality as well as
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delivery schedules and any failure to meet our customers’ expectations and specifications could result in
cancellation of orders or the risk of the customer not placing any subsequent orders or might place orders
for lesser quantity. There are also a number of factors, other than our performance, that could cause the
loss of a customer such as, (a) increase in prices of chemicals and other costs resulting in an increase in
the price of our products; (b) changes in customer requirements and preferences; (c) changes in
governmental or regulatory policy; (d) slowdown in the customer’s industry due to any reasons; and (e)
change in technology. Any of these factors may have an adverse effect on our business, results of
operations and financial condition.

Our operations are heavily dependent on industries where products are supplied, which includes
paints and coatings, printing inks, agro-chemical products, specialty polymers, pharmaceuticals
products, specialty industrial chemicals, etc.

We are primarily engaged in the business of importing and distribution of hydrocarbon-based chemicals
of the product family viz. Acetyls, Alcohol, Aromatics, Nitriles, Monomers, Glycols Phenolic, Ketones,
and Isocyanates, which are critical raw materials and inputs and have application across wide spectrum
of industries like paints and coatings, printing inks, agro-chemical products, specialty polymers,
pharmaceuticals products and specialty i