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DIRECTORS’ REPORT 

Dear Members, 

Your Directors have pleasure in presenting the Eighth Annual Report of your company together with 
the Audited Financial Statements for the year ended March 31, 2015. 

1. Financial Results

A summary of the financial performance of the Company, for the financial year ended March 31, 
2015, is as under:         

(Rs. in Millions) 
2014-15 2013-14 

Gross total income 113.71 45.77 
Profit before interest, depreciation and taxation 74.67 17.43 
Interest and financial charges 22.95 0.02 
Depreciation - - 
Profit before tax 51.73 17.42 
Taxation – Current 16.44 5.89 
- Deferred (0.01) (0.10) 
- Short or excess provision for income tax - 0.01 
Net profit for the year 35.31 11.65 
Less: Appropriations 
Interim Dividend - - 
Dividend Distribution tax - - 
Transfer to General Reserve - - 
Add: Balance brought forward from the previous year - - 
Balance to be carried forward 35.31 11.65 

2. Review of Operations and Business

The Company encashed on the opportunities of proprietary business during the year 2014-15. 
During the year, the company offered broking services to some of the HNI clients referred by the 
group companies India Infoline Limited and IIFL Wealth Management Limited. The said clients were 
admitted with due KYC and other regulatory compliances. 

During the year, the gross total income of the Company was up to Rs. 113.71 mn from Rs. 45.77 mn 
in the last year. This revenue growth of the Company was mainly due to buoyancy in equity markets 
which provided better business opportunities by way of arbitrage to the Company and resulted in an 
increase in average daily turnover of the Company. During the financial year under review, the 
Company has earned the net profit of Rs. 35.31 mn as compared to previous year’s net profit of Rs. 
11.65 mn. 
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3. Economic Overview

The Indian economy showed signs of recovery, with GDP growth rising to 7.3% (source – 
mospi.nic.in) for the financial year ended March 31, 2015 (FY15). Growth prospects are likely to 
improve in the current fiscal, driven by the government’s development initiatives and pick-up in 
business cycle. While agriculture growth remained weak due to poor monsoon, manufacturing and 
industrial growth saw an improvement in FY15. Agriculture growth could continue to remain sluggish 
in FY16 owing to uncertainty in monsoon. Overall, the momentum in government-led infrastructure 
spending, combined with revival in consumer demand, is likely to provide the necessary impetus for 
economic growth. We expect weakness in commodity prices, especially in crude oil, can help 
manage both, the current account deficit (CAD) and the fiscal deficit. CAD is likely to remain below 
1% of GDP in FY16, and recent steps to reduce fuel subsidies, through decontrol of diesel prices and 
direct transfer of LPG subsidies to bank accounts of beneficiaries, can contain fiscal deficit to the 
targeted 3.9% of GDP. Inflation has been on a downward trajectory over the last one year. While 
there are upside risks from rising crude oil prices, weakening currency and below-normal rains, 
consumer price inflation is expected to remain below RBI’s target of 6% by January 2016 

4. Dividend

For the year 2014-15, your Directors do not recommend payment of any dividend. 

5. Share Capital

The paid up Equity Share Capital of the Company as on March 31, 2015 was Rs. 30,500,000/- 
(3,050,000 Equity shares of Rs. 10/- each). During the year under review, the Company has not 
issued any equity shares.  

6. Transfer to Reserves

The Company during the year has not transferred any amount to General Reserve. 

7. Holding / Subsidiary / Associate Companies

Your company is a subsidiary company of IIFL Holdings Limited. Your company does not have any 
subsidiary or associate company. 

8. Directors and Key Managerial Personnel:
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a. Change in Directors

During the financial year 2014-2015, Mr. Vishal Rana who was appointed as an Additional Director 
(upto the date of Annual General Meeting) by the Board on March 10, 2014 be was appointed as 
Director effective from July 29, 2014 by the members of the Company at the Annual General 
Meeting of the Company held on July 29, 2014.  

b. Details of directors retiring by rotation in the ensuing general meeting.

In accordance with Sections 152 and other applicable provisions of the Companies Act, 2013, Mr. R 
Mohan is liable to retire by rotation at the ensuing Annual General Meeting. Mr. R Mohan, being 
eligible, has offered himself for reappointment. The Board recommends the same for shareholders’ 
approval.  

c. Meetings of the Board of Directors

The Board met 7 (seven) times during the year 2014-2015 to discuss and approve various matters 
including financials, appointment of auditor, declaration of dividend, appointment of director, 
review of audit reports and other board businesses. 

9. Internal Financial Controls

Your company has in place adequate financial controls with reference to financial statements. 
During the year such controls were reviewed and it did not observe any reportable material 
weakness in the design or operation of financial controls. 

10. Contracts and arrangements with Related Parties

Your company has put in place a policy for Related Party Transactions (RPT Policy) which has been 
approved by the Board of Directors. The Policy provides for identification of RPTs, necessary 
approvals by the Board/Shareholders, reporting and disclosure requirements in compliance with 
Companies Act, 2013. 

All contracts executed by the Company during the financial year with related parties were on arm’s 
length basis. Whenever application, Related Party Transactions were placed before the Board / 
Shareholders for approval. 

Your may refer to Note no. 25 to the financial statement which contains related party disclosures. 
Since all related party transactions entered into by the Company were on an arm’s length basis and 
the Company had not entered into any material related party contracts, Form AOC-2 disclosure is 
not required to be provided. 
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11. Extract of Annual Return

The details forming part of the extract of the Annual Return of the Company in form MGT – 9 is 
annexed herewith as “Annexure - 1”. 

12. Material changes and commitments affecting the financial position of the Company:

There have been no material changes and commitments affecting the financial position of the 
Company, which have occurred between the end of the financial year of the Company to which the 
financial statements relate and the date of the report.  

13. Energy Conservation, Technology Absorption and Foreign Exchange Earnings and Outgo

The additional information on energy conservation, technology absorption and foreign exchange 
earnings and outgo stipulated under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8 
of the Companies (Accounts) Rules, 2014, is appended as Annexure -2 to and forms part of this 
Report. 

14. Risk Management

Your directors, on a regular basis, (a) oversee and approve the Company’s enterprise wide risk 
management framework; and (b) oversee that all the risks that the organization faces such as 
strategic, financial, liquidity, security, property, IT, legal, regulatory, reputational and other risks 
have been identified and assessed and there is an adequate risk management infrastructure in place 
capable of addressing those risks. Your company has in place various policies and procedures 
covering the business, operations, employees, finance & accounting, customer services which are 
approved by the Board.  

Your company’s management monitors and reports on the principal risks and uncertainties that can 
impact its ability to achieve its strategic objectives. The Company’s management systems, 
organizational structures, processes, standards and code of conduct together form the risk 
management governance system of the Company and management of associated risks. 

15. Particulars of Employees

In terms of the provisions of Section 197 of the Companies Act, 2013 read with Rules 5 of the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, a statement 
showing the names and other particulars of the employees drawing remuneration in excess of the 
limits set out in the said rules are available for inspection at the registered office of the Company 
during working hours and any member interested in obtaining such information may write to the 
Company and the same will be furnished on request.  

IIFL CAPITAL LIMITED 
CIN No.:  U67190TN2007PLC081895 

Corporate Office – IIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai – 400013  Tel: (91-22) 4249 9000 .Fax: (91-22) 40609049 
Regd. Office – 143 MGR Road, Perungudi, CHENNAI, Tamil Nadu- 600096 Tel: (91-44) 4398 2500. Fax: (91-44) 4380 4002 

E-mail: mail@indiainfoline.com  Website: www.indiainfoline.com 

mailto:mail@indiainfoline.com


16. Statutory Auditors

M/s. Sharp & Tannan Associates, Chartered Accountants, Mumbai (Firm Registration Number: 
109983W), retire at the ensuing Annual General Meeting holding office as such till the conclusion of 
the ensuing Annual General Meeting (AGM) and being eligible have offered themselves for re-
appointment. Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules 
framed there under, the Board proposes reappointment of M/s. Sharp & Tannan Associates as 
Statutory Auditors of the Company from conclusion of this AGM to till the conclusion of the 
next AGM. M/s. Sharp & Tannan Associates have furnished a certificate to the effect that the 
proposed re-appointment, if made, will be in accordance with the provisions of Section 139 and 141 
of the Companies Act, 2013. 

17. Particulars of Loans, Guarantees or Investments:

Particulars of loans given, investments made, guarantees given and securities provided are given in 
the notes to financial statements (please refer to Note 11, 13 & 16 to the standalone financial 
statements for the year ended March 31, 2015). 

18. General

Your Directors state that during the financial year 2014-15: 

1. The Company did not accept/renew any deposits within the meaning of Section 73 of the
Companies Act, 2013 and the rules made there under and as such, no amount of principal or
interest was outstanding as on the balance-sheet date.

2. There are no significant and material orders passed against the Company by the Regulators
or Courts or Tribunals, which would impact the going concern status of the Company and its
future operations.

3. Your Company has in place Policy on prevention of Sexual Harassment of Women at
workplace. Your Directors further state that, during the fiscal year 2014-15, there were no
complaints filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013.

19. Directors’ Responsibility Statement

Pursuant to Section 134(3)(c) of the Companies Act, 2013 and based on the information provided by 
the management, your Directors state  that: 

a) in the preparation of the annual accounts for the year ended March 31, 2015, the applicable
accounting standards read with requirements set out under Schedule III to the Act, have
been followed and there are no material departures from the same;
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Annexure – 1 to Directors’ Report 
Form No. MGT-9 

EXTRACT OF ANNUAL RETURN 
as on the financial year ended on  March 31, 2015 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

 
I. Registration and other details: 

 
i) CIN: U67190TN2007PLC081895 
ii) Registration Date 10/07/2007 
iii) Name of the Company IIFL Capital Limited 
iv) Category / Sub-Category of the Company Public Company Limited by shares 
v) Address of the Registered office and contact 
details  

143, MGR Road, 
Perungudi, Chennai 
Tamilnadu – 600096 

vi) Whether listed company    No 
vii) Name, Address and Contact details of 
Registrar and Transfer Agent, if any 

For Dematerlized securities 
Link Intime India Private Limited 
C-13, Pannalal Silk Mills Compound, 
LBS Marg, Bhandup (W),Mumbai - 400 078 
Tel: +91 22 2596 3838  
Fax: +91 22 2594 6969 
E-mail : mumbai@linkintime.co.in 
Website: www.linkintime.co.in 
 
For Physical securities 
N.A. 

 
II. Principal business activities of the company  

 
All  the  business  activities  contributing  10%  or  more  of  the  total  turnover  of  the 
company are given below:- 
 

Name and  Description of main     
products/ services 

NIC Code of the 
Product/ service 

% to total turnover 
of the company 

Trading in Securities 6599 73.56 

* As per National Industrial Classification – Ministry of Statistics and Programme 
Implementation 
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III. Particulars of holding, subsidiary and associate companies 
Name and Address of the 

company 
CIN/GLN Holding/ 

Subsidiary/ 
Associate 

% of 
shares 
held 

Applicable 
section 

IIFL Holdings Limited L74999MH1995PLC093797 Holding Nil 2(46) 
 

IV.  Share holding pattern (Equity Share Capital Breakup as percentage of Total Equity) 
i) Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning of the 
year 

(As on 01-04-2014) 

No. of Shares held at the end of the year 
(As on 31-03-2015) 

% 
Change 
during 
the Year 

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

  

A. Promoters          

(1) Indian          

a)Individual/HUF 0 
 

0 0 0 0 0 0 0 0 

b) Central Govt 0 
 

0 0 
 

0 0 
 

0 
 

0 
 

0 
 

0 

c) State Govt(s) 0 
 

0 0 
 

0 0 
 

0 
 

0 
 

0 
 

0 

d) Bodies Corp. 3050000 0 3050000 100.00 
 

3050000 0 3050000 100.00 
 

0 

e) Banks / FI 0 
 

0 0 
 

0 0 
 

0 0 
 

0 
 

0 

f)Any Other 0 
 

0 0 
 

0 0 
 

0 0 
 

0 
 

0 

Sub-total (A) (1):- 3050000 0 3050000 100.00 
 

3050000 0 3050000 100.00 
 

0 

(2) Foreign          

a) NRIs - Individuals 0 0 0 0 0 
 

0 0 
 

0 
 

0 

b)Other- Individuals 0 0 0 0 0 
 

0 0 
 

0 
 

0 

c) Bodies Corp. 0 0 0 0 0 
 

0 0 
 

0 
 

0 

d) Banks / FI 0 0 0 0 0 
 

0 0 
 

0 
 

0 

e)Any Other 0 0 0 0 0 
 

0 0 
 

0 
 

0 

Sub-total (A) (2):- 0 0 0 0 0 
 

0 
 

0 
 

0 
 

0 

Total shareholding of 
Promoter (A) = 
(A)(1)+(A)(2) 

3050000 0 3050000 100.00 
 

3050000 0 3050000 100.00 
 

0 

B. Public Shareholding          

1. Institutions          

a) Mutual Funds 0 0 0 0 
 

0 0 0 0 0 

b) Banks / FI 0 0 0 0 
 

0 0 0 0 0 

c) Central Govt 0 0 0 0 
 

0 0 0 0 0 

d) State Govt(s) 0 0 0 0 
 

0 0 0 0 0 

e) Venture Capital Funds 0 0 0 0 
 

0 0 0 0 0 

f) Insurance Companies 0 0 0 0 
 

0 0 0 0 0 

g) FIIs 0 0 0 0 
 

0 0 0 0 0 
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h)Foreign Venture 
Capital Funds 

0 0 0 0 
 

0 0 0 0 0 

i)Others (specify) 0 0 0 0 
 

0 0 0 0 0 

Sub-total (B)(1):- 0 0 0 0 
 

0 0 0 0 0 

2.Non-Institutions 0 0 0 0 
 

0 0 0 0 0 

a) Bodies Corp. 0 0 0 0 
 

0 0 0 0 0 

i) Indian 0 0 0 0 
 

0 0 0 0 0 
ii) Overseas 0 0 0 0 

 
0 0 0 0 0 

b) Individuals 0 0 0 0 
 

0 0 0 0 0 

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh 

0 0 0 0 
 

0 0 0 0 0 

ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh 

0 0 0 0 
 

0 0 0 0 0 

C. Any Other 
         Office Bearers 

 
0 0 0 0 

 
0 0 0 0 0 

Qualified Foreign 
 

0 0 0 0 
 

0 0 0 0 0 
Non Resident Indians 
(Repat) 

0 0 0 0 
 

0 0 0 0 0 

Non Resident Indians 
(Non Repat) 

0 0 0 0 
 

0 0 0 0 0 

Foreign Nationals  0 0 0 0 
 

0 0 0 0 0 
Clearing Member 0 0 0 0 

 
0 0 0 0 0 

Directors/Relatives 
 

0 0 0 0 
 

0 0 0 0 0 

Trusts 0 0 0 0 
 

0 0 0 0 0 
Foreign Company 0 0 0 0 

 
0 0 0 0 0 

Foreign Portfolio 
Investor (Corporate) 

0 0 0 0 
 

0 0 0 0 0 

Overseas Bodies 
Corporate 
 

0 0 0 0 
 

0 0 0 0 0 

Sub-total (B)(2):- 0 0 0 0 
 

0 0 0 0 0 

Total Public 
Shareholding Public 
Group 
(B)=(B)(1)+(B)(2)Group 
 (B)=(B)(1)+ (B)(2) 

0 0 0 0 
 

0 0 0 0 0 

C. Shares held by 
Custodian for GDRs & 
ADRs 

0 0 0 0 0 0 0 0  

Grand Total (A+B+C) 3050000 0 3050000 100.00 
 

3050000 0 3050000 100.00 
 

0 
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ii) Shareholding of Promoters:- 

Shareholder's 
Name 

Share holding at the beginning of the 
year 

(As on 01-04-2014) 
 

Share holding at the end of the 
year 

(As on 31-03-2015) 

% 
change 
in 
share 
holding 
during 
the 
year 
 

  No. of 
Shares 

% of 
total 

Shares 
of the 

company 

% of Shares 
Pledged / 

encumbered 
to total 
shares 

No. of 
Shares 

% of 
total 

Shares 
of the 

company 

% of Shares 
Pledged / 

encumbered 
to total 
shares 

IIFL Holdings 
Ltd (including 
its 
nominees).  

3050000 100.00 NA 3050000 100.00 NA 0.000 

Total 3050000 100.00 NA 3050000 100.00 NA 0.000 
 

iii) Change in Promoters’ Shareholding 
  Shareholding at the beginning 

of the year 
Cumulative Shareholding 

during the year 
  No. of shares % of total 

shares of the 
company 

No. of shares % of total 
shares of the 

company 
At the beginning of the year 
(01.04.2014) 

3050000 100.00 3050000 100.00 

Date wise Increase / Decrease in 
Promoters Share holding during the 
year specifying the reasons for 
increase / decrease (e.g. allotment / 
transfer / bonus/ sweat equity etc): 

NA NA NA NA 

At the end of the year (31.03.2015) 3050000 100.00 NA NA 
 

iv) Shareholding Pattern of  top  ten  Shareholders  (other  than  Directors, Promoters 
and Holders of GDRs and ADRs): 

Sr. 
No. 

Name of 
shareholders 

Shareholdings at the 
beginning of the year 

Change in 
Shareholdings(No. of 

shares) 

Shareholdings at the end 
of  the year ( 

No. of 
shares 

% of total 
shares of the 

Company 

Increase Decrease No. of 
shares 

% of total 
shares of the 

Company 
- - - - - - - - 
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v) Shareholding of Directors and Key Managerial Personnel: 
 

Sr. 
No. 

Name of 
Directors 
and KMP 

Shareholding at the 
beginning of the year 

(01.04.2014) 

Changes in Shareholding 
(No. of Shares) 

Shareholding at the end of 
the year (31.03.2015) 

No. of 
shares 

% of total 
shares of the 

company 

Increase Decrease No. of shares % of total 
shares of 

the 
company 

- - - - - - - - 
 

IV.  Indebtedness 
 

Indebtedness of the Company including interest outstanding/accrued but not due for 
payments 

(Rs. in mn) 
  Secured Loans 

excluding 
Deposits 

Unsecured 
Loans 

Deposit Total 
Indebtedness 

Indebtedness at the beginning of year 
(i) Principal amount 0 0 0 0 
(ii) Int. due but not paid 0 0 0 0 
(iii) Int. accrued but not 
due 

0 0 0 0 

Total (i+ii+iii) 0 0 0 0 
Changes in Indebtedness during the year 
Addition 0 1,338.00 0 1,338.00 
Reduction 0 1,189.70 0 1,189.70 
Net Change 0 148.30 0 148.30 
Indebtedness at the end of the financial year (31.03.2015) 
(i) Principal amount 0 148.30 0 148.30 

(ii) Int. due but not paid 0 0 0 0 

(iii) Int. accrued but not 
due 

0 0 0 0 

Total (i+ii+iii) 0 148.30 0 148.30 
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VI.  Remuneration of directors and Key Managerial Personnel 

 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 
 

Particulars     of 
Remuneration 

Name of MD/WTD/ 
Manager 

Total 
Amount (Rs.) 

Name of MD/WTD/Manager Mr. Vishal Rana   

Gross salary   
(a) Salary as per provisions contained in section 
17(1) of  the  Income- tax Act, 1961 

6,856,744 6,856,744 

(b)     Value     of perquisites   u/s 17(2) Income-tax 
Act, 1961 

- - 

(c)  Profits  in lieu of salary under section 17(3) 
Income-tax Act, 1961 

- - 

Stock Option - - 
Sweat Equity - 

 
 
 

- 
 
 
 

Commission  
- as % of profit 
-others, specify 

 
- 
- 

 
- 
- 

Others,    please specify (Company’s contribution to 
PF  + Pension fund) 

45,552 45,552 

Total (A) 6,902,296 6,902,296 
Ceiling as per the Act Rs. 3,741,989/- being 10% of the net 

profit of the Company calculated as per 
Section 198 of the Companies, 2013. 
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B. Remuneration to other directors: N.A. 

Particulars of Remuneration Name of Directors Total Amt. (Rs.) 

Name of Director    

3. Independent Directors 
- Fees for attending board/ 
committee meetings 
- Commission 
- Others 

   

Total (3)    
4. Other Non-Executive 
Directors 
- Fees for attending board/ 
committee meetings 
- Commission 
  

   

Total (4)    
Total (B)=(3+4)    
Total Managerial 

 
6,902,296 

 Overall Ceiling as per the Act Rs. 4,116,188/- being 11% of the net profit of the Company calculated 
as per Section 198 of the Companies, 2013. 
  

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD – N.A.  
Particulars of Remuneration Key Managerial Personnel 

Name of KMP    

Gross salary 
(a) Salary as per provisions contained in 

Section 17(1) of the Income-tax 
Act, 1961 

(b) Value of perquisites u/s 17(2)    
Income-tax    Act, 1961 

(c) Profits in lieu of salary under section 
17(3) Income tax Act, 1961 

   

Stock Option    
Sweat Equity    

Commission as % of profit    

Others, please specify (Company 
contribution towards PF, Medical 
Reimbursement) 

   

Total    
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VII. Penalties / Punishment/ Compounding of offences 
 

Type 

Section of 
the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty / 

Punishment/ 
Compounding 
fees imposed 

Authori
ty [RD / 
NCLT/  

COURT] 

Appeal made,   if 
any (give Details) 

A. COMPANY 

NIL 

Penalty 
Punishment 
Compounding 
B. DIRECTORS 
Penalty 
Punishment 
Compounding 
C. OTHER 
OFFICERS IN 
DEFAULT 
Penalty 
Punishment 
Compounding 
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Annexure – 2 to Directors’ Report 
 

Information relating to conservation of energy, technology absorption and innovation and foreign 
exchange earnings/outgo forming part of the Directors’ Report in  terms Section 134(3) (m) of the 
Companies Act, 2013. 
 
Conservation of energy: 
 
The Company is engaged in providing financial services and as such its operations do not account for 
substantial energy consumption. However, the Company is taking all possible measures to conserve 
energy. Several environment friendly measures were adopted by the Company such as: 
 
Installation of capacitors to save power, 
 
Installed Thin Film Transistor (TFT) monitors that saves power, 
 
Light Emitting Diode (LED) lights  
 
Automatic power shutdown of idle monitors, 
 
Creating environmental awareness by way of distributing the information in electronic form, 
 
Minimising air-conditioning usage,  
 
Shutting off all the lights when not in use and  
 
Education and awareness programs for employees 
 
The Management frequently puts circulars on corporate intranet, IWIN for the employees educating 
them on ways and means to conserve the electricity and other natural resources and ensures strict 
compliance of the same. 
 
Technology absorption and innovation: 
 
The Management understands the importance of technology in the business segments it operates 
and lays utmost emphasis on system development and use of best technology available in the 
industry. The management keeps itself abreast of technological advancements in the industry and 
ensures continued and sustained efforts towards absorption of technology, adaptation as well as 
development of the same to meet the business needs and objectives. 
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Network: The management invested considerable resources in deploying the latest technologies in 
the areas of wide area networking using MPLS, video communications, VoIP, automated dialers and 
other customer relationship management (CRM) tools and software. A consolidated nationwide deal 
with Airtel has helped us roll out a reliable MPLS network with redundant MPLS clouds and 
automated failover in most locations. The Company also made significant strides in using cloud 
technology for customer-facing servers providing rapid and inexpensive ramp-up or down of 
capacity in line with business requirements. 

Software:  The technology team has improved the trader terminal, our proprietary trading platform, 
which is more user-friendly and has better features than other trading platforms available in the 
market. The Company also successfully developed a browser-based trading platform using .NET 
technology, which is light weight and efficient and at the same time developed in-house, and 
Commodity and currency capabilities were also added available on the same platform. Mobile and 
tablet friendly versions of the trading platform have been launched and have gained significant 
adoption. 

Security & Compliance: The management is aware of increasing threats in the Information Security 
domain and has taken several steps to ensure that the Company is safe guarded against hacking 
attacks, data leakage and security breaches. IT and certain business processes have been recertified 
for ISO 27001 systems for practicing industry standard security implementations and processes. The 
management has invested resources in implementing controls and continuously monitoring 
violations, if any. 

Foreign exchange earnings/outgo: 

a) The foreign exchange earnings: Nil
b) The foreign exchange expenditure: Nil

Research and Development (R & D):  

The Company is engaged in stock broking and trading and it does not carry-out any research and 
development activities.  
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