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Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
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7 CAA protestors detained at Turkman Gate released

NEW DELHI: Seven people were detained while protesting against
the Citizenship (Amendment) Act and the National Register of
Citizens in central Delhi's Turkman Gate on Thursday, police said.
They were released in the evening. Police said that the protesters
were detained for blocking a road in the area and were taken to

Rajinder Nagar Police Station. Some of the demonstrators alleged
that the police personnel manhandled them and snatched away
their mobile phones. In the evening, scores of people gathered at
the protest site. However, on Thursday morning, the police arrived
and dispersed the crowd while detaining the seven protesters.
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IUML moves
SC again, seeks
stay on CAA

NEW DELHI: The Indian Union
Muslim League (IUML), who
earlier moved the Supreme Court
to declare the CAA as
unconstitutional, on Thursday
filed two fresh petitions to stay its
operation. It sought a stay on the
UP Government's declared plans
to grant citizenship to 40,000
non-Muslim immigrants until the
hearing on the validity of the law
continues. The hearing on over
60 petitions, including one filed
by the Kerala govt, are due for
hearing on January 22. The IUML
petition also urged the top court
to ask the Centre if it is planning
a nationwide NRC in view of the
problems faced in conducting it in
Assam and whether the NPR is
being pushed to prepare the
ground for NRC. —Our Bureau

LAW KUMAR MISHRA / AGENCIES
Patna™—

Ignoring Bihar chief minis-
ter Nitish Kumar’s declara-
tion that NRC would not be
implemented, Union home
minister and BJP president
Amit Shah on Wednesday
said Nitish would be the
NDA face in the state.
Addressing a pro-
CAA,/NRC rally at Vaishali,
Amit Shah said there was no
dispute between BJP and
NDA and Nitish would lead
NDA during the campaign
for assembly elections.
Hailing Bihar for giving
“the best response” to the
CAA, Shah appealed to the
people to pledge their sup-

Breach of protocol,
courtesy: Kerala Guv

SHANKAR RAJ
Thiruvananthapuram

A furious Kerala Governor
Arif Mohammad Khan on
Thursday locked horns with
the Pinarayi Vijayan govern-
ment over the State’s move to
challenge the controversial
Citizenship (Amendment)
Act or CAA in the Supreme
Court.

“Common courtesy de-
manded that prior permis-
sion should have been taken
from me,” fumed the gover-
nor and said state govern-
ment’s move was a “breach
of protocol”. “I’m not saying
that what they did is wrong.
They may have every right to
approach the Supreme
Court. But the common cour-
tesy demanded that prior
permission (should have
been) taken from me... at
least I should have been kept
in the loop. I came to know of
the move only through news-
papers,” he told reporters.

Khan said he will “check if
the state government can do
this without permaission
from the governor. Moreover,
how can a state government
challenge alaw passed by the
Parliament,” he wondered.

Soon after, Pinarayi gave it
back reminding the Gover-
nor that the era of princely
states has come to an end.
“These states had a resident
above them. We are in a dem-
ocratic country. Let people
know about this,” the CM
said at a public meeting with-

Common courtesy
demanded that prior
permission should have
been taken from me

out taking the Governor’s
name.

The ruling CPM too reacted
saying the Governor was “vi-
olating democratic tradi-
tions and constitutional pro-
visions” by making such re-
marks.

“The relationship between
centre and a state is not that
if amaster and servant... itis
based on the constitution.
Each constituent has been
given specific powers. He
(Governor) should act only
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garlanded during an awareness rally on CAA in Vaishali.

port to the new law by giving
amissed call on a designated
number from their mobile
phones.

BJP president accused the
Congress, TMC and AAP
with leading riots over CAA
in different parts of the
country.

“The opposition parties en-
gineered  anti-Citizenship
Amendment Act (CAA)riots,
which forced the BJP to hold
rallies across the country to
apprise the people of their
nefarious designs,” he said.

“I have come here to tell
Muslim brothers to read the
CAA. I have also come to tell
Rahul Baba (Rahul Gandhi)
and Lalu Prasad Yadav to not
mislead the people. Mamata

Didi and Kejriwal ji, you too
do not mislead the people.
The CAA has received the
best response in Bihar,” he
added.

“CAA intends to help those
who came to India after their
womenfolk were raped in
front of their eyes, their
properties snatched away
and their places of worship
desecrated, he said

Warning the anti-CAA agi-
tators, Shah siad those shout-
ing anti-national slogans
would be jailed.

Shah claimed the CAA
was aimed at protecting hu-
man rights of the people
tortured in three Islamic
countries forcing them to
migrate to India.

Left-leaning students attacked inside Visva Bharati

AGENCIES
Santiniketan (WB)

Armed with rods and sticks,
a group of men attacked the
students of a boys’ hostel in-
side the Visva Bharati uni-
versity campus on Wednes-
day night leaving several of
them injured, police said on
Thursday.

Two persons - identified as
Achintya Bagdi and Saber
Ali - were arrested on Thurs-
day for their alleged involve-
ment in the attack, an officer
of Santiniketan police sta-
tion said.

An SFI member was hospi-

Rampur women
join CAA protests

RAMPUR: After Shaheen Bagh
in Delhi and Mansoor Ali Khan
Park in Prayagraj, it is now the
Jama Masjid in Rampur where
women have joined the nation-
wide stir against the citizenship
law.

Around 200 Muslim women
have assembled at the Jama
Masjid here in Uttar Pradesh to

Two persons - identified as Achintya Bagdi and
Saber Ali - were arrested on Thursday for their
alleged involvement in the attack

talised and several others
suffered minor injuries in
the attack that took place a
week after BJP Rajya Sabha
MP Swapan Dasgupta was
heckled by Left- leaning stu-
dents after he came to deliver
a lecture on the Citizenship
(Amendment) Act last week.

“Two groups of students
clashed inside the campus. It
was not linked to politics.
The security officer and oth-

ers went there to sort out the
matter,” the central universi-
ty’s Public Relations Officer
Anirban Sarkar said.

When produced before a
Bolpur court, Bagdi and Ali
were remanded to nine days’
police custody.

Assistant Public Prosecu-
tor of Bolpur court Phiroj
Pal said, “An incident hap-
pened last night at Visva-
Bharati. Two students were

JNU extends winter
registration deadline

AGENCIES
New Delhi

The Jawaharlal Nehru Uni-
versity has extended the last
date of student registrations
for the winter semester, the
third time since the original

on the basis of the constitu-
tion and the precedence,”
CPM leader S Ramachnad-
ran Pillai said.

But in a tit-for-tat, the Gov-
ernor has withheld signing
an ordinance promulgated
by the state assembly on de-
marcation of wards for local
body polls. He has returned
the ordinance seeking more
clarifications. This move will
delay the local body polls in
Kerala.

deadline of January 5.

According to a release is-
sued on Thursday by the as-
sistant registrar for evalua-
tions, the last date for stu-
dents’ registration for the
winter semester has been
extended to Friday, January
17.

Students can also register,
by paying the prescribed
fine, till 21 days after the
January 17 deadline for the
winter session. However, for

protest against the police and
administrative officials in this
town.

The women have been at the
protest venue for over 48
hours. They have raised
slogans against the alleged
police atrocities and
demanded an immediate
release of their family
members and the “innocent
protesters” of the anti-CAA
violence on December 21 in
the state.

applications submitted be-
yond 21 days after the dead-
line, students will have to
make a written request and
registration with a fine will
be approved as per the vice
chancellor’s discretionary

powers.
This is the third time that
the winter registration

deadline has been extended.
The original last date for
registrations to the winter
semester was January 5.

Meanwhile, with situation
still described as tense due
to simmering student unrest
on the campus, the Aligarh
Muslim University authori-
ties on Thursday declared
postponement of the exami-
nations.

allegedly assaulted. On the
basis of a complaint, police
arrested the two.”

Claiming that Bagdi and
Ali are former students of
the university, SFI Visva-
Bharati unit leader Somnath
Sau alleged that a group of
outsiders beat up Swapnanil
Mukhopadhyay and several
other members of the SFI
and other Left-leaning stu-
dents with rods and sticks at
around 11:30 pm on Wednes-
day.

Mukhopadhyay was treat-
ed at a hospital located with-
in the campus and dis-
charged later.

the fodder scam.

hearing.

o ORNET

Foddef scam: Lalu appears before court

RANCHI: Jailed RID president Lalu Prasad appeared before a
special CBI court here on Thursday in connection with a case
pertaining to fraudulent withdrawal of Rs 139.35 crore from
Doranda Treasury when he was the Bihar chief minister in the
1990s. This is the fifth and last fodder scam case against Prasad
in Ranchi. There is a sixth case against him in Bhagalpur in
connection with the animal husbhandry scam, popularly known as

Tejpal case: HC stalls cross examination

PANAJI: The Bombay High Court bench in Goa on Thursday
directed a trial court to not cross-examine the victim in the rape
case filed against Tarun Tejpal, until it hears and resolves a
petition filed by the victim accusing the former Tehelka editor-in-
chief's lawyers of asking questions which are scandalous in nature
and in contravention of the law. After hearing a petition filed by
the victim and arguments put forth by both sets of lawyers, the
High Court on Thursday also fixed the next hearing for February 4.

'Emotions can't take over law of land'

NEW DELHI: Emotions cannot take over the law of the land,
Advocate Vrindra Grover on Thursday argued before the Court of
Additional Sessions Judge Satish Arora as she sought to postpone
the date of execution in the Nirbhaya gang rape case. "Because of
the events that happened thereafter, the order of execution
warrant is unexecutable. At no point have we said that the order
is erroneous.", she said. Grover argued that the protective
umbrella of Article 21 of the Constitution was available to a
prisoner till his last breath and even after the rejection of one's
mercy plea, rights remained alive for them.

CJI moots qualifications for advocates

NEW DELHI: Chief Justice of India SA Bobde on Thursday mooted
the possibility of putting in place certain qualifications for
advocates to appear before the Supreme Court. This suggestion
came when Senior Counsel and President of the Supreme Court
Bar Association, Dushyant Dave mentioned an issue concerning
urgent listing of matters before the Bench headed by CJI Bobde.
Dave apprised the Court of the problems faced by the members of
the Bar in getting matters listed for urgent hearing. He said that
there are times when there are "grave urgencies" but the Bar is
unable to persuade the mentioning officer for granting an urgent

Lawyers desirous of sharing important judgements, with a word
count of up to 200, can send them to fpjcitydesk@gmail.com.
Newspieces that meet all the requisite criteria, as per the editor’s
discretion, will be published in The Free Press Journal.

Two women deteat BJP in
Sonbhadra panchayat polls

KANCHAN SRIVASTAVA / Lucknow

On the day when ruling BJP is all set to re-
elect its current state chief Swatantra Dev
Singh unopposed, this time for full three-
years term, two of its candidates were defeat-
in panchayat head by-elections

ed
Sonbhadra district.
Farida Begam, widow of

who was gunned down last September at a
park, has won the Chopan Nagara Panchayat

Head post by defeating BJP’

Nisha Singh won the Renukoot Panchayat
president post. BJP candidate Sharda Khar-

war lost his deposit. Nisha

Bablu Singh was gunned down at his home in
October 2018. Both the posts were vacant
since then. Polling was held on 14 January.
Meanwhile, UP BJP President Swatantra Dev
Singh is all set to be elected unopposed to his post.
Swatantra Dev Singh hails from Mirzapur
district from which Sonbhadra was carved

in

Imtiyaz Ahmad

Farida Begam and Nisha Singh

out in 1989. BJP’s defeat in this sensitive dis-
trict is significant for another reason that
Sonbhadra is the second largest district of Ut-
tar Pradesh which borders Madhya Pradesh,
Chhattisgarh, Bihar and Jharkhand.

The tribal concentrated and naxal-affected
Sonbhadra is among one of the most back-
ward districts in the state. From land con-
flicts to illegal mining and deforestation to
poor served citizens, the district had been in
the news off late for all wrong reasons.

s Satya Prakash.

Singh’s husband
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Extract of Unaudited Consolidated Financial Results for the Quarter and Nine months ended December 31, 2019

0

S5PAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249

MIDC, Thane Industrial Area, Wagle Estate, Thane - 400604
Tel: +91 22 4103 5000 » Fax: +91 22 2580 6654
E-mail: csteam(@Spaisa.com = Website: www.5paisa.com

Regd. Office : IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23,

(¥ in Lakhs)

Quarter ended Nine months ended
Particulars Dec 31, 2019 | Sept 30, 2019 | Dec3i, 2018 Dec 31, 2019 Dec 31, 2018
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited)
[see note 7) [see note 7)
Total Income 2,687.59 2,326.66 1,811.25 7.305.81 3,981.57
Met Profit / (Loss) for the period before tax (250.29) (383.09) (626.12) {737.62) {2441.24)
Met Profit :{.{!'E} for the period after tax [Refer Note 8 ) (215.96) (351.43) (458.12) (619.48) (1822.01)
Total Comprehensive Income for the period [Comprising (218.32) (355.13) (453.89) (628.59) (1819.64)
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income]
Equity Share Capital 2,547.76 2,547.76 1,273.9 2,547.76 1,273.9
Earnings Per Share (of Rs.10/- each)
- Basic (inT) {0.85) (1.38) (3.6) (2.43) (14.3)
| - Diluted (in 3) (0-85) (1.38) (38) 12.43) 143 |

Mote: 1.The Company has adopted Indian Accounting Standards ("Ind A5") w.e.f April 1, 2019 and effective date of transition is April 1,2018. Accordingly above
financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind A3 34 'Interim financial Reporting’ prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and tha other accounting principles generally accepted in Indiz. 2. The
above financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held on January 16, 2020.3. Pursuant to Corporate
Action i.e. consequent to Rights issue {in the ratio of 1:1) as approved by the Board of Directors as on July 17, 2018 and in order to give a fair and reasonable
treatment to the outstanding option holders helding 3,00,000 (Three lakhs) options, additional 3,00,000 options were granted to the existing opticn holders to be
convertible inte eqgual number of equity shares of the company. 4. The Company vide its circular resolution dated 31st December, 2019 passed and approved by the
members of the Nomination and Remuneration Committee had granted 1,00,000 {One lakh) options under Employee Stock Option scheme-2017 to employees to
be conwertible into equal number of equity shares of the company.5. The Company is engaged only in the business of stock broking and distribution of financial
products primarily through internet and mobile applications. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (ind AS)
on ‘Operating Segment’. B.The Key data relating to standalane results of Spaisa Capital Limited is as under :

[T in Lakhs)
Quarter ended Nine months ended
Particulars Dec 31, 2019 | Sept 30,2019 | Dec31,2018 Dec 31, 2019 Dec 31, 2018
[Unaudited) (Unaudited) | {Unaudited) [Unaudited) (Unaudited)
Total Income 2,678.1 2,323.09 1,807.63 | 7,289.26 3,973.41
Profit Before Tax (287.35) (375.89) (623.74) | (724.73) (2,443.37)
Profit After Tax (215.02) (346.28) (456.35) ]. (610.64) (1.823.58)

Date

: January 16, 2020

epaper. Freqp?‘éﬁ%jbﬂ*ﬁﬂlﬁj in

7. The comparative financial information of the Company and the Group for the quarter & nine months ended December 31, 2019 included in these standalone and
consolidated financial results, are based on the financial results prepared in accordance with the Companies (Accounting Standards) Rules, 2006 and have been
restated to comply with Ind AS. 8. Profit after tax for the quarter and nine months ended December 21, 2019 is after considering write- down of deferred tax assets
to the extent of Rs.66.53 Lakhs due to reduction in corporate tax rate as per section 115884 of the income Tax Act 1961 inserted under Taxation Laws [Amendment)
Ordimance 2019. 9. As reviewed by Audit Committee, the variations in respect of use of proceeds from the objects stated in the offer document for the Rights issue
are within the approved parameters stated therein, 10. The above is an extract of the detailed farmat of Quarterly Financial Results filed with the Stock Exchanges
under Repulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Fimancial Results are available
on tha Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on the Company's website viz. www. Spaisa.com

For Spaisa Capital Limited

Prakarsh Gagdani
Whole Time Director & Chief Executive Officer

By order of the

DIN: 07376258

ahw aifs astey
.m.ﬂmi of Baroda
Regional Stressed Assets Recovery Branch
Daea Bank Selldng, 3=d Anar, 17-8, Homiman Circle Fart,
Muimsai-e00001. + Phane: 0F2-226258TH, 22625077
Email: sarmmeBh ankalhenad & oo i

CORRIGENDUM

Pleasa refer aur E-Auction Sale Motlce
Pubished nthis newspaper on 16013020
with reference o Borrowers Mis Sunmy
Jewellers, Please read comect Description
for property Mo () as Plot Mo 110 £111
bearing B 5 Mo8452 8401 85 and 86 |
Ganpal Magar, Millage Dumas, Taluka
chorgasi, Dist Surat, In the column
Description of the Properies ! Movable
Aggats for sale, ther detalls remain the
SAME
Sdl-

Date : 14.01.2020 a,dhorisad Officer
Flace : Mumbai Bank of Baroda

CENTRAL RAILWAY

4 RAILWAY RECRUITMENT CELL

CPM Conversion's Office Bldg., P. 'Mello Road, Wadibunder,
__ Mumbai-400010 Website : hiips:/iwww.rrccr.com
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' RECRUITMENT AGAINST OPEN ADVERTISEMENT
CULTURAL QUOTA IN
CENTRAL RAILWAY FOR THE YEAR 2019-20.

EMPLOYMENT NOTIFICATION NO. RRC/CR/01/2020

(CULTURAL QUOTA) DATED 18.01.2020

Opening Date & Time for|21.01.2020 at 11.00 Hrs.
Online Applications

Closing Date & Time for

04.02.2020 at 17.00 Hrs.

PUBLIC NOTICE

NOTICE is haraby guven that ihe Centificates
No.177950 for 400 Equity Shares, Folio No.
|-00607, bearing distinctive Nos. 54431456
to 54431895 of Mis. UPL LTD., standing in
iha name of IMRAN MEHMOOD SHEKHANI
hes been lost or mestad and undersignad
nas applied to the Company to issue
duplcate Certificata(s) for the said shares.

Any personis) who has claim in respect of
the aforesaid shares shoukd lodge sucn ciam
with the Company at its Regisiered Office :
311, GIDC, Vapi - 39619 within 15 days from
1his date eka the Company will proceed ko
i duplicate canicate(s),

Hame of Shareholder
Sd/- IMRAN MEHMOOD SHEKHANI

Place;: VAP| Date : 17/01/2020

Online Applications

Central Railway invites ONLINE applications for filling
up two posts in level 3/2 against Cultural Quota, for the
year 2019-20 over Central Railway in Two Cultural
disciplines.

| |For further details, refer EMPLOYMENT NOTICE
No. RRC/CR/01/2020 DATED 18/01/2020 published
in Employment News / Rojgar Samachar dated
18/01/2020 or website www.rrccr.com.

Chairman Railway Recruitment Cell
Central Railway

@ For further details log on to our website www.rrccr.com

GOA STATE INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

(A Government of Goa Undertaking)

Tth Floor, EDC House, Dr. Atmaram Borkar Road, Panaji - Goa
Tel- (0832) 2493550 Fax - (0832)2493577 Email - email@gsidcitd.com

bid system on Iltem Rate Basi

[A] Construction of Bridge
Rs.9,55,82,393.00).

[B] Upgradation of Infrastr

the detailed tender nofic

e-Tender or visit our e-Tende

Infrastructure Development (Golden Jubilee) Scheme 2013 - Construction of
Multipurpose Sports Complex (Institutional bulldings) in Sy. No. 2331 of Verem -
Vagurme Village, Ponda Taluka - (Estimated Cost - Rs.1,75,03,546.00)

[C] Upgradation of Community Health Center at Cacora, Curchorem - Supply,
Installation, Testing and Commissioning of 100 KLD Electrolytic Sewage Treatment
Plant. - 2™ Call. - (Estimated Cost - Rs.86,16,395.00).

[D] Upgradation of Community Health Centre at Cacora, Curchorem S.H. - Supply,
Installation, Testing and Commissioning of Mortuary Cabinet. - 2 Call. -
(Estimated Cost - Rs.5,00,250.00)

The Earnest Money should be deposited along with tenders in the appropriate form as given in

hitps://www.gsidcitd.com.

GSIDC

TENDER NOTICE

(ELECTRONIC MODE ONLY)

No.: GSIDC/ENGG./NIT-113/2019-2020
Goa State Infrastructure Development Corporation Limited (GSIDC) invites online bids under two

Date: 16/01/2020

8 from eligible Contractors / Agencies for the following works ol: -
at Palkul, Sattari, Goa - 3" Call. - (Estimated Cost -

ucture in the rural areas under Deendayal Panchayat Raj

e, For detailed Tender Motice., please visit our website
For participation in the e-Tender, please click hyperlink
rwebsite https./fwww.tenderwizard.com/GSIDC

MANAGING DIRECTOR
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TWIN ROSES TRADES &
AGENCIES LIMITED
Regd. Ollice: 147, 141k Floor, Aanla,
Nariman Poinl, Mumbai — 400 021.
CIM: L519008H 1 BB5SPLCI3SZ 14
Website: wara irizl omg.in

NOTICE & harshy given pursuant io
Regqulabion 29 read with Regulabon &7 of
the Securilies and Exchange Board of
India (Lsting Obligations and Disclsure

-

SPAISA CAPITAL LIMITED

CIN: Le7190MH2007PLC289249
Regd. Office : IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23,
MIDC, Thane Industrial Area, Wagle Estate, Thane - 400604
Tel: +91 22 4103 5000 « Fax: +91 22 2580 6654
E-rnail: csteam @5paisa.com « Website: www.Spaisa.com

I ST Felell 3T, YT T THRA @ @l Foier AT g Requirements) Ragulations, 2015, that a
AT ETd! ShvaTd 3d TR Mesting of the Board of Direclors of the
. T e ER TR AT T g TorTeR TRy Aot Company is scheduled lo be held on Extract of Unaudited Consolidated Financial Results for the Quarter and Nine months ended December 31, 2019 (% in Lakhs)
- " STFOT TR TS T Monday, 27th January, 2030 al Mumbal,
’ Tt T b m-'.ur-mia.Fum:ade- aEd appr-:s.r? the Quarter ended Mine months ended
Unaudited Financial Results of the ) : T -
T ST oo/ 7ove i e ST it T s uarier sndad 120 Particulars Dec 31,2019 | Sept 30,2019 | Dec31,2018 | Dec31,2019 | Dec 31,2018
R | . gefeft &g a / oAt gearsft ool STaaa - Decernber, 2019, (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
SEEN] F.3R,8%,4R3/~ | THPM ®. 2%, Y MAMR This intimation is atso available on the (see note 7) (see note 7)
- SigR | (3%/80/R02% | HWiwmww ., dewHSEn, Comgany's wabste al wewirialorg.in
9. |#f. W IE@E TSt ) ARG . d-%/%0, HFX and on Stock Exchange website at _ Total Income 2,687.59 2,326.66 1,811.25 7,305.81 3,981.57
FeTferan R, It TR, i T (1), v besaindia.com. Met Profit / (Loss) for the period before tax [290.29) (383.09) [626.12) [(737.62) (2441.24)
R. | forE. ST Srehet w2 STl 3T — ¥og 200 Pursuant to the Company's “Code io Met Profit / [Loss) for the period after tax (Refer Note B ) (215.96) (351.43) (458.12) (619.48) (1822.01)
- gler Regulate. Monitor and Report Trading”, [ T . : TRy e : LT T ; :
Lo | . | | - : Total Comprehensive Income for the period [Comprising (218.32) (255.13) (453.89) (628.59) (1819.64)
5 the Trading Window Clogse Pariod ha Z 3
W/iam AT AR m aﬁj GRE ;;I FEI;TFHW m‘ 8 u::::};nrrrmnlnh ;rr.:m ?:uanuarg.-. 2:52[:, anE Profit / (Loss) for the period (after tax) and Other
[ aﬁ;ﬂ@@q 3 « kN s <o ° will end 48 hours after the results are Comprehensive Income]
GGCIER T e fioseRd /AT Her e v TR foFeT made publicon 27th January. 2020. Equity Share Capital 2,547.76 2,547.76 1,273.9 2,547.76 1,273.9
’ L Earnings Per Share [of Rs.10/- each
] M - AR — By oeder of the Ensné::l g { / )
AT/ FHER A sfeht <1l T FEed! ST i - - Basic (in 7 ) {0.25) (1.38) (3.5) (2.43) (12.3)
HISgT fohall 371 AT aTat FEvarandl ahel sfae=ar Fem 23(13) 3r=d Place - Mumbai Bhavin 3 Mehta e e s g e tca
Sfereier T AT A SR, A 3, 003 AT O 23 (3) TAT GETAR Daed: 16.01.2020 Company Secretary i i e 10.85) (138) 13.5) (243 {14.9)
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Particulars

Quarter ended

Dec 31,2019 | Sept 30,2019 | Dec 31, 2018

(Unaudited) {Unaudited) {(Unaudited)

Wote: 1.The Company has adopted Indian Accounting Standards (TInd A5") w.ef April 1, 2019 and effective date of transition s April 1,2018. Accordingly abowve
financial results hawve been prepared in accordance with the recognition and measurement principles laid down in Ind A5 34 ‘Interim financial Reporting’ prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India.2.The
above financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held on lanuwary 16, 20203, Pursuant to Corporate
Action i.e. consequent to Rights issue (in the ratio of 1:1) as approved by the Board of Directors as on July 17, 20128 and in order to give a fair and reasonable
treatment to the outstanding option halders halding 3,00,000 (Three lakhs) options, additional 3,00,000 options were granted to the existing option holders to be
comvertible into equal number of equity shares of the company, 4. The Company vide its circular reselution dated 31st December, 2019 passed and approved by the
members of the Momination and Remuneration Committee had granted 1,00,000 (One lakh) options under Employee Stock Opticn scheme-2017 to employees to
be convertible into egual number of equity shares of the company.5. The Company is engaged only in the business of stock broking and distribution of financial
products primarily through internat and maokbile applications. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (Ind A%)

on ‘Dperating Segment”. 6.The Key data relating to standalone results of Spalsa Capital Limited is as under :

(¥ in Lakhs)

Nine months ended

Dec 31, 2019

[Unaudited)

Dec 31, 2018

{Unaudited)

Total Income 2,678.1 2,323.09 1,807.63 7,289.26 3,973.41
Profit Before Tax (287.35) (375.89) (623.74) (724.73) (2,443.37)
Profit After Tax (215.02) (346.28) (456.35) (610.64) (1,823.58)
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featen 29—0%-R0%0 mfa?:r srfereRTd Date : January 16, 2020
U@ : gaEs AT AT seh ferfies Place : Mumbai
. =

7. The comparative financial infermation of the Company and the Group for the guarter & nine months ended Decembear 31, 2019 included in these standalone and
consolidated financial results, are based on the financial results prepared in accordance with the Companies [Accounting Standards) Rules, 2006 and have been
restated to comply with Ind A5, 8, Profit after tax for the guarter and nine months ended December 31, 2019 is after considering write- down of deferred tax assets
to the extent of Rs.66.53 Lakhs due to reduction in corporate tax rate as per section 115844 of the income Tax Act 1961 inserted under Taxation Laws {(Amendment)
Drdinance 2019. 9. As reviewed by Audit Committee, the variations in respect of use of proceeds from the objects stated in the offer document for the Rights issue
are within the approved parameters stated thersin, 10. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available
on the Stock Exchange websites viz. www. bseindia.com and www.nseindia.com and on the Company's website viz. www. Spaisa.com

By order of the

For Spaisa Capital Limited

Prakarsh Gagdani
Whole Time Director & Chief Executive Officer
DIM: 07376258
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1.

CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT DATED DECEMBER 3, 2018 WITH RESPECT TO THE OPEN OFFER TO THE PUBLIC SHAREHOLDERS OF

GAURAV MERCANTILES LIMITED

Registered Office: 3rd Floor, Tower 2B, One Indiabulls Centre, Senapati Bapat Marg, Lower Parel (W), Mumbai — 400013;
Telephone: +91 20 45404000; Facsimile: N.A.; Website: www.gmimumbai.com

N OFFER TO ACQUIRE UP TO 4,810,000 (FORTY EIGHT LAKH TEN THOUSAND ONLY) FULLY PAID UP
ITY SHARES, HAVING FACE VALUE OF INR 10 (INDIAN RUPEES TEN ONLY) EACH (“EQUITY SHARES™),

REFPRESENTING 26% (TWENTY 51X FERCENT ONLY) OF THE EMERGING VOTING SHARE CAPITAL OF GAURAV
MERCANTILES LIMITED (“TARGET COMPANY™), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET
COMPANY BY RAGHAV BAHL, RITU KAPUR AND MOHAN LAL JAIN PURSUANT TO AND IN COMPLIANCE WITH

ULATIONS 3(1) AND 4 AND OTHER APPLICAELE REGULATIONS OF THE SECURTIES AND EXCHANGE
RD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AS

AMENDED FROM TIME TO TIME (“SEBI SAST REGULATIONS") AT A PRICE OF INR 42.50 (INDIAN RUPEES
FORTY TWO AND FIFTY PAISA ONLY) PER EQUITY SHARE (“OFFER PRICE"). PAYABLE IN CASH IN

DRDAMCE WITH THE PROVISIONS OF SEBI SAST REGULATIONS ("OFFER/OPEN OFFER")
Corrigendum is being issued by Pantomath Capital Advisors Private Limitad. the manager fo the Offer

(“Manager"”/ “Manager lo the Offer™), for and on behalf of the Acquirer and PAC in raspect of the Offer 1o the Public
Shareholders of the Target Company, pursuant to Regulation 18(5) of the SEBI SAST (Regulations), 2011,
revisionsamendmeants in the schedule of activities relating to the Offer and other material changes.

corrigendum should be read in continuation of and in conjunction with the detailed public statement dated

December 03, 2018 ("DPS™), unless otherwise specifiad.

Corrigendum is being isswed pursuant to changes' amendments in the schedule of major activities relating to

the Open Offer and the Offer Size as disclosed i the draft latter of offer datad December 11, 20138 {"DLoF™). interms
of the Securities and Exchange Board of India (“SEBI) latter dated January 09, 2020 bearing reference no,
SEBLHDCFD/DCA 1/ OWR 20201 296 conveying cormments on the DLoF

Cormigandum is being issued in all the newspapers in which the DP3 was pubkshad
tafized terms wsed but not defined in this Corrigendum shall have the same meaning assigned o such terms in

the Draft Latter of Offer and the Latter of Offer undess otherwise defimed.,

Revisionin OHer Size

The Target Company, pursweant o its bozrd meeting dated Apeal 2, 20019, has on May 25, 2019, allotted
1,400,000 (Fourteen Lakh anly) CCPS and 10,000,000 {Ome Crore only) Warranis 1o the Acquirer and the
PAC: and 600,000 {Six Lakh only) CCPS and 4,500,000 (Forty five Lakh onby}) Warrants to cerfain Public
Shareholders of the Target Company, on preferential bases. Tha Emenging Voling Share Capital of the Target
Company has been computad on a fully diluted basis i.e. alter taking into account the CCPS and Warrants
issued by the Target Company to the Acquirer, PAG and Public Shareholders. Thus, the offer size siands
incraased from 520,000 (Five Lakh Twenty Thousand) Equity Sharas (as disclosed in the DLoF) to 4,810,000
(Forty Esght Lakh Ten Thowsand only) Equity Shares, Disclosure in relation 10 the increase in the Ofter Size has
been accordingly madeinthe Lo

Infarmation about Acquirer / PAC

d. M Mohan Lal Jain ("PAC 2") is an individual aged 60 yaars and is a resident of Tower 3, Villa 1, La Tropicana,

Khyber Pass, Magazine Road, Civil Lines, New Dalhi-110054, India; Tel, Mo; +91 11 45142374; Fax No.:
N.&.; Email ID: mijain5&a&@gmail.com. The PAC 2 is a director an the board of the Targat Company and holds
923,150 Warrants in the Target Comgpany.

Heis & Chartered Accountant specizlizing in advisory and compliance services for various clients in the media
and emtertzinment sactor, tradmg, sodar sector and real estate seclor and has an expenance ol over 33 yaars.
The details of the ventures promotad ‘controlled' managed by the PAC 2 are as given below hersmafier:

ar. Ho.

Name of the enfity Mature of Interest

FE Diversified Private Limited Director

H P Cotton Texdtile Mills Limited Director

RS Diversified Private Limited Director

| MJ Softech Private Limited Shareholder and Director
MLJ Financial Consultants Privaie Limited Direcior

S e R

Pverity Entarprises LLP Designated Fariner

2.2,

2.3.

24,

3.2,

PAC 2 Is not a ‘wilful defaulter” in terms of Requlation 2(1)(ze) of the SEBI (SAST) Regulations and has not
been prohibited by SEBI from dealing in securities pursuant to the terms of any directions issued under
section 118 of the SEBI Actas amended or under any ofher ragulalions mada ender the SEBIACL

The Acquirer, PAC 1 and PAC 2 have entered into an agraement on April 2, 2019, in relation fo co-operation for
acnuisition of Equity Shares or voting rights or in exercising control owar the Target Company, subject to the
overall directionand supervision of the Acguirer,

The net worth of the Acquirer is approximatety INR 1,146 crore (indian Rupeas Ona Thousand One Hundred
Forty Six Crore only) a5 an November 30, 2019 as cerified vide cerfificate dated January 10, 2020 issued by
Manik Kalra & Associates, Chartered Sccountants (Firm registration numear: 2087 05) having office ai House
Number 404, Sector 13, Urban Estate, Kurukshetra — 136 118, The net worth of PAG 1 is approximatety INR
52 crore (Indian Rupees Fifty Two Crore only}) as on Movember 30, 2019 as certified vide certificate dated
January 10, 2020 issued by Manik Kalra & Associaies, Charfered Accountants (Firm registration number;
209708) having office at House Number 404, Sector 13, Urban Estate, Kurukshetra — 136 118, The net worth
of PAC 2 is approxinatedy INR 13 crore (Indian Bupees Thirteen Croee anly) as on Novembar 30, 2019 as
certified vide cerfificate dated Janeary 10, 2020 issued by Manik Kalra & Associates, Chartered Accountants
(Frm registration number; 209705) having office at House Number 404, Sector 13, Urban Estate,
Kurukshatra— 136118

Delails of the Targel Company

. The Target Company i inter alia engaged in the business of media and entertainment, including but not limited

10 digital media and conlent busimness.

The authorised share capital of the Tanget Company is INR 225,000,000 {indian Rupaes Twenly Two Grore
Fitty Lakh onhy) comprising of 20,000,000 (Two Crore only) equity sharas of INR 10 {Indian Rupeas Ten only)
each and 2 500,000 [Twenty Five Lakh only) preference shares of INR 10 (Indian Rupees Ten only) each. The
issued, subsorbed and fully paid-up equity share capital of the Target Company is INR 20,000,000 {indian
Rupeas Two Crore anly) comprising of 2,000,000 {Twanty Lakh only) aquity shares of INR 10 {indian Rupees
Ten anly) each. Further, the Target Company has isswed 2 000,000 (Twenty Lakh anly) CCPS of face value of
INR 10 {Indian Rupees Ten only) and 14,500,000 (One Crore Forfy Five Lakh only) Warranis enlitling the
Warrant holders to subscribe to one Equity Share of INR 10 (Indian Rupees Ten anky) fareach Warrant issued.

r freeprassjournal. in

3.3, The Acqguirer and the PAC 1 and PAC 2 have bean classified as the promater and promaoter group of the Target Decambes 04, 2018 | December 04, 2018
Company; and the Board of Directors of the Target Company has been reconstituted as follows: Date of publéshing o the DPS In Newspapers (Tuesday) (Tuesday)
Name of Director Designation Dale ol Appointment | Director Identification December 11, 2018 | December 11, 2018

Humber (DIN) Lastdate for filing of the Draft Letier of Offer with SEBI (Tuesday) X (Tuesday)
Mr. Raghav Bahl Whole Time Director January & 2019 00015280 “Last date for public announcement of the Competing Offer(s) as per | December 26, 2018 | December 26, 2018
Ms. Ritu Kapur Mon-executive Director | January 8, 2019 00015423 the first detailed public announcement™ (Wednasday) (Wednesday)
Mr. Mahan Lal Jain Non-executive Director | February 26, 2019 00063240 Last data for receipt of SEB| observations on the Draft Letter of Offer | January 02, 2018 | January 9, 2020
Mr. Parshotam Dass Agarwal | Independent Director February 26, 2019* Q0063017 {in the event SEBI has not sought clarifications or additional [Wednesday) [Thiursday)™**
Mr. Sanjeey Krishana Sharma | Independent Diractor February 26, 2019* 00057E0 information from the Manager to the Offer)

34

*Please note thal the date of appointment for Mr Parshofam Dass Agarwal and Mr Sanjesy Knishana Sharma
is appearing as February 15, 2019 on the MCA wetsite. The Targe! Company has submilled a letfer to the
Ragistrar of compamias, Waharashirs af Mumbal dated March 26, 2019 for rechifying the appoiriment dafa
For these directors.

The key financial information of the Target company based on aedited financial statements for the Financial
Year ended March 31, 2019 and for the limitad reviewed financials for half yvear ended September 30, 2019 are
a5 RS,

rremaars on the ldantised Datea

[dantified Data# January 04, 201% | January 13, 2020
(Friday) (Monday)

Last date by which the Letter of Offer is to be dispatched to the | January 11, 2019 | January 20, 2020

Public Sharehobders, whose name appears on the reqgister of (Friday) (Monday)

Last Date by which the committee of the Independent Directors of
the Target Company shall give its recommendation to the Public

January 15, 2018
(Tuesday)

January 23, 2020
(Thursday)

5r. No. Particulars Hall Year ended Financial Year ended Shargholders of Target Company for the Offer
September 30, 2018 March 31, 2019 T o
1. | Toial Revenue 49.62 48.31 Last date for upward revision of the Offer Price and/or Ofier Size ' al[],::;r;nema i VL el

| 2. | Net Income/ Profit After Tax 14.79) 1724 d (Thursday)

| 3. [ Eamings Per Share (in INR) (0.24) 056 Date of publication of Offer opening Public Announcement in the | January 17. 2019 | January 24, 2020

| 4. | Net worth / shareholders funds 2,057 05 571.22 newspapers in which the DPS was published (Thursday) (Friday)

4.  Details of the Dffer Date of Commencement of the Tendering Period January 18, 20019 | January 27, 2020
The Dffer iz a mandatory offer, baing made by the Acquirer and the PAC to all the Public Shareholders, in | ((ffer Opening Date) (Friday) {Monday)
compfiance with Regulations 3(1) & 4 and other applicable provisions of the SEBI (SAST) Regulations, 2011, _ o _ . January 31, 2019 | February 7, 2020
pursuant to the Share Purchase Agresment dated November 27, 2018 antered into by and amongst the Date of Closure of the Tendering Period (Offer Closing Date) {Thursday) (Friday)
Sellers, the Acquirer, the PAC 1 and the Target Company for acquisition of 1,328,300 fully paid up Equity = e
Shares having face value of INR 10 {Indian Rupees Ten only) each constituting 66.42% (Sody six point four | L350 Gate of communicating the rejection’ acceptance and | February 14, 2018 | February 25, 2020
two percent only) of the voting share capital (on a non-iluted basis) of the Target Company at a price of IR | S0Mpletion of payment ol consideration for accepted tenders or (Thursday} (Tuesday)

42.50 (indian Rupees Forty Two and Fifty Paisa only) per fully paid-up Equity Share aggregating 1o INR return of unaccepted rejected Equity Shases

56,452 750 {Indian Aupees Five Crore Sixty Fowr Lakh Fifty Two Thousand Seven Hundred and Fifty only) | . February 22, 2015 March 3, 2020
payable in cash. In terms of the SPA, the Acquirer and the PAG 1 have acquired 1,328,300 fully paid up Equity | 50 01 postolleradvertisament (Fricay) (Tuesday)
Shares of the Target Gompany through an off-market transaction at a price of INR 42.50 (Indian Rupees Farty - . . February 22, 2019 March 3. 2020
Two and Fifty Paisa only) per fully paid-up Equity Share (excluding transaction charges) and the setiement for | Lastdatefor filing of final report with SEBI (Friday) [Tuesfl:lny.']
such Equity Shares was complated on January 08, 2019, consfituling 66.42% (Sixty six point four two - — e — LT
percent only) of the voting share capital (on a non-diteted basis) of the Target Company * Theve was no competing offer to the Acquirer's Offer

5. Details of Firm Financial Arrangements: **Acitual date of receipt of SEBI's fnal observation in refalion to e Dralf Letter of Offer

5.1. Mssuming full acceptance of the Offer, the tofal consideration for the Offer ie. for the acquisiion of up to #  The Mdlenfified Dale 75 only for the purpose of determining the names of the eligibie sharsholders of e farget
4,810,000 (Forty Eight Lakh Ten Thousand only) Equity Shares at the Offer Price of INR 42.50 (Indian Rupees Company as on such dale o whom ihe Lelter of Offer woult! be dispaiched. it fs clarified that all Fulilic
Forty Two and Fifty Paisa only) per Equity Share, ks INR 204,425,000 {Indian Rupess Tweniy Grore Forty Four Sharghoiders, whether registered or unregistered, are eligible to participate in this Offer at any time during the
Lakh Twenty Five Thousand onfy} (“Maximum Consideration”). Tendenig Ferod, Provided, however, the Target Company has atfotfed 7,400,000 r.Fu:lr._rrl'een Lakh amly) COPE

5.2, The Acquirer has confirmed that he has adequate financial resources to meat the obigations under the Offer, and 10,000,000 (One Crave only) Warrants to the Acquirer and PAC, and 600,000 (Six Lak! anly) CCPS and
The Acquirer, the Manager and Indusind Bank Limited, a banking corporation incorporatad under the laws of 4,500,000 {Forty five Lakh f”‘lﬂ Warranis to cevtain public shareholders of the Targer Company, an
India, acting theough its branch offic at Premises no, 61, Sonawala Buitding, Mumbai Samachar Marg, Foet, cicrental basis om May 25, 2073, Sulyect iy complance willl spnkcable laws. inciudng SEEI-(545T)
Mumbai — 400 001, have entered into an escrow agreament dated Movember 27, 2018 for the purpose of the Reguiations, 2017 and Securiies and Exchange Board of India (lssue of Gapilal and Disclosure
Offer {(“Escrow Agreement”). Pursuant to the Escrow Agreement and in compliance with Regulation 17{1) of Requirements) Reguiations, 2018, sach as amendsd from time fo fime, if the Public Sharehoiders holding
the SEBI (SAST} Regulations, 2011, the Acquirer has opened an escrow account named “GALRAV Warrants and/or CCPS convert their Warrants and/or CCPS into the Equity Shares during the Gffer Period ihen
MERCHANTILES-OPEN OFFER-CASH ESCROW ACCOUNT” I:[hI] --np!“ Dtter Escrow .ﬂ.[!l:nl.lﬂl":l tlF.'EI"I‘-'l'f_'I such Pubiic Shareholders I-Sl"ﬂ"" b |:?|'I'§I'|'|b."|':' o farder e E':f!'.l'n'-r_:l" S-".'-EFE'S. atelled fo them RIS o
account numbes 250556040798, The Acquirer has on November 28, 2018 made a cash deposit of a sum of covversion of Warrants andlor GCPS, fn the Offer
INR 22,100,000 {Indian Rupees Two Crore Twenty One Lakh only) in the Offer Escrow Account [“Cash  Note: The above dates wherever they appearin the DPS shouwid be read accordingly
Escrow”) as confirmed by Indusind Bank Limited by way of latter dated Movernber 28, 2018 which was 7. Other Information:
equivalent to 100% of the original consideration. As an the date of this LOF, the existing cash depositie. INR 7.1, Al other materizi terms and conditions of the Open Offer as set outinthe DPS andfor inthe DLoF remain unchanged
22,100,000 {Indian Rupees Two Crore Twenty One Lakh onky) is equivalent to 10.81% of the value ol the 7.2, The Acquirer accept full responsibility for the information contained in this Corrigendum to the DPS and also the
Maimum Consideration. The Manager is duly authorised by the Acquirer to realise the value of the Escrow obligations of the Acguirer as laid down inthe SEBI SAST Regulations and subsequent amendments thereof
Account and to operate the Escrow Account in terms of the SEBI (SAST) Regulations, 2011, On account of 73 This Corrigendum to the DPS will also be available on SEBI's website atwww.sebi govin
revision in the offer size, the Acguirer has furnished a bank guarantee dated January 15, 2020 issued by
Barclays Bank PLC acting throwgh its branch office at 151 Floor, Eros Corporate Tower, Nehru Place, New Delhi
= 110019, India, of an amount of INR 182 325,000 (Indian Ruepess Eighteen Crore Twenty Thres Lakh and 4 % Pantomath Capital Advisors Private Limited
Twenty Five Thousand ondy) (" Bank Guarantee™) being equal to 89.19 % of the Maximum Considerafion. The FptHH 406-408. Keshava Premises, Behind Family Court, Bandra Kurla Complax,

Bank Guaranteeis valid up to March 25, 2020, The Manager to the Offer has been duly authorized to realize the B'-IT & MATH Bandra East — 400 051 Tel: +91 22 61946700/750, Fax: +91 22 26598630
ualur&;fga Em:f :ahranél;e i;:éermr. of the EEEJE[S’?_ISI] Regultions, fm 1. T:ﬂ p'.E?::"mr ““St'l”"-”“”?‘;{;* o Capital Advisers (P L. Emall 10: unmash.zagade@pantomathgroup.com

gxtend the validity of the Bank Guarantee or make other arrangements for such period as may be required, in ; : 1

accordance with the SEBI (SAST) Regulations, 2011, such that the Bank Guarantee shall be valid for at least Contact Person. Unmesh Zagade SEBI Regn. No. INMO00012110

thirty days after completion of payment of consideration to shareholders who have validly tendared theis Issued for and on behall of the Acquirer and PAC

shares in acceptance of the Offer. The bank issuing the Bank Guarantee is neither an associzte company nor a Acquirer

group company of the Target Company. o : .

5.3, Manik Kalra & Associates, Chartered Accountants (Firm registration number: 209705) having office at House F-% Sector 40 Noida— 201307 Uar Pradesh. India
Nurmber 404, Sector 13, Urban Estate, Kurukshetra — 136 118 have cartified vide cartificate dated January 10, Rt : ! e
2020 that sufficiant resources, based on the net-worth position, are avaikable with the Acquirer for fulfilling his PAC 1
obligations under this Qffer in full. | Rily Kapur

6. The Public Shareholders are requested to kindly note the following revisions! amendments in the F-3, Sector 40, Noida— 201301, Uttar Pradesh, India

schedule of major aclivities relating fo the Offer:

PAC 2

The revisad schedule of activities pertaining to the Offer is sefout below: _ Mohan Lal Jain
Original schedule of activities | Revised schedule of activities Tower 3, Villa 1, La Tropicana, Kiyber Pass, Magazine Road, Civil Lines, New Defii-110054
Activity (Day and Date) (Day and Date) o e
3 dif JAnUEry ih, £
; MNovembear 27, 2018 MNovember 27, 2018
Date of Public Announcement (PA) (Tuesday) (Tuesday) Place ; Mosda R




V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS

Tel. 1 2200 4465, 2206 7440 2-C, Court Chambers
Fax 1 91-22-2200 0649 35, New Marine Lines
E-mail : mumbai@vsa.co.in Mumbai - 400 020

Website : www.vsa.co.in

Independent Auditor’s Review Report on consolidated Unaudited Quarterly Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Spaisa Capital Limited

1. We have reviewed the accompanying Statement of Consolidated -Unaudited Financial Results of Spaisa Capital
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for
the quarter and nine months ended December 31, 2019 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statementbased on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statementincludes the results of the following subsidiaries:
a) Spaisa P2P Limited; and
b) Spaisa Insurance Brokers Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated financial results and other financial information for the quarter and nine months ended
December 31, 2018 have been restated to comply with INDAS based on the financial information compiled by the

management.
For V. Sankar Aiyar & Co.,
Chartered Accountants
(FRN. 109208W)
3% oAU
Place:  Mumbai G Sankar
Date: January 16, 2020 Partner

(Membership No. 46050)
UDIN: 20046050AAAAAE9429

Delhi Office : 202-301, Satyam Cinema Complex, Ranjit Nagar Community Centre, New Deihi - 110 008  Tel.; 2570 5233 / 2570 5232 « E-mail : newdelhi@vsa.co.in
Chennai Office : 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024 « Tel.: 044-2372 5720 & 044-2372 5730  E-mail : chennai@vsa.co.in



Spaisa Capital Limited

Statement of Consolidated Unaudited Financial Results for the Quarter & Nine months ended December 31, 2019

(R in lakhs)
Quarter ended Nine months ended
Particulars Dec 31, 2019 Sep 30, 2019 Dec 31, 2018 Dec 31, 2019 Dec 31, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited
(See note 2 & 10) (See note 2 & 10)
(1) Revenue from operations
a. Interestincome 721.87 436.22 70.16 1,419.73 123.52
b. Fees and commission income 1,945.18 1,886.78 1,736.89 5,856.77 3,841.96
(1) Total revenue from operations (a+b) 2,667.05 2,323.00 1,807.05 7,276.50 3,965.48
(11) Other income 20.54 3.66 4.20 29.31 16.09
(1n) Total income (1+11) 2,687.59 2,326.66 1,811.25 7,305.81 3,981.57
(IV) Expenses
a. Finance cost 297.40 352.58 199.59 992.99 434.56
b. Employee benefits expense 683.13 785.20 706.93 2,187.93 2,017.87
c. Depreciation, amortization and impairment 122.34 116.04 34.43 337.56 109.68
d. Other expenses 1,875.01 1,455.93 1,496.42 4,524.95 3,860.70
(IV) Total expenses (a+b+c+d) 2,977.88 2,709.75 2,437.37 8,043.43 6,422.81
(V) Profit/(loss) before exceptional items and tax (111-1V) (290.29) (383.09) (626.12) (737.62) (2,441.24)
(V1) Exceptional items - - - -
(V) Profit/(loss) before tax (V-VI) (290.29) (383.09) (626.12) (737.62) (2,441.24)
(VINl) Tax expense:
a. Current tax - - o = £
b. Deferred tax (74.33) (98.19) (168.00) (184.67) (619.23)
(Vi) Total tax expense (a+b) (74.33) (98.19) (168.00) (184.67) (619.23)
(1X) Profit/(loss) before impact of rate change on opening deferred tax(VII-Vill) (215.96) (284.90) (458.12) (552.95) (1,822.01)
(X) Impact of rate change on opening deferred tax (Refer note No. 5) - 66.53 66.53
(X1) Profit/(loss) for the period from continuing operations (IX-X) (215.96) (351.43) (458.12) (619.48) (1,822.01)
(XI1) Profit/(loss) from discontinued operations
(XII1) Tax expense of discontinued operations - - - - -
(XIV) Profit/(loss) from discontinued operations (after tax) (XII-Xl1) - - - - -
(XV) Profit/(loss) for the period (XI+XIV) (215.96) (351.43) (458.12) (619.48) (1,822.01)
(XV1) Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (3.15) (4.90) 5.72 (12.18) 3.20
(i) income tax relating to items that will not be reclassified to profit or loss 0.79 1.20 (1.49) 3.07 (0.83)
(XVI1) Total Other Comprehensive iIncome (i+ii) (2.36) (3.70) 4.23 (9.11) 2.37
-(XVill) Total Comprehensive Income for the Period (Comprising of (218.32) (355.13) (453.89) (628.59) (1,819.64)
profit/(loss) and other comprehensive income) (XV+XVIl)
Paid up Equity Share Capital (Face Value of T 10 each) 2,547.76 2,547.76 1,273.90 2,547.76 1,273.90
Earnings Per Equity Share (EPS)
Basic (In T) (0.85) (1.38) (3.60) (2.43) (14.30)
Diluted (In¥) (0.85) (1.38) (3.60) (2.43) (14.30)

Quarter & Nine months ended numbers are not annualised

Place : Mumbai
Date : January 16, 2020

For S5paisa Capital Limited
\ N

o
2

akarsh Gagdani

Whole Time Director & Chief Executive Officer

DIN : 07376258



Notes to results:

1. The above unaudited consolidated financial results for the quarter and Nine month ended December 31, 2019 have been reviewed by the Audit
Committee and approved by the Board at its meeting held on January 16, 2020 and have been subjected to limited review by the statutory
auditors of the Company and the Auditors have issued an unmodified report.

2. The Group has adopted Indian Accounting Standard (“Ind AS”) w.e.f. April 01, 2019 and effective date of transition is April 01, 2018. Accordingly
above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim

Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other

accounting principles generally accepted in India.

As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under previous GAAP and Ind AS is as under:

(Zin Lakhs)

Particulars

Quarter ended
Dec 31, 2018

Nine month ended
December 31, 2018

(Unaudited)

(Unaudited)

Net profit after tax as per Previous GAAP (354.67) (1,622.47)
Add/(less):
- Fair valuation of investments (Ind AS 109) (1.64) 2.43
- Expected credit loss (Ind AS 109) (6.90) (48.75)
- Reclassification of actuarial gains/losses on post-employment benefits to OCI (5.72) (3.19)
(Ind AS 19)
- Incremental cost on fair valuation of employee stock option plan (Ind AS 102) (29.38) (85.88)
- Amortisation of revenue for contractual period (Ind AS 115) (85.82) (104.07)
- Deferred tax impact on above adjustments 26.01 39.92
Net profit after tax as per Ind AS (458.12) (1,822.01)
Other Comprehensive Income (net of tax) 4.23 2.37
Total Comprehensive Income as per Ind AS (453.89) (1,819.64)

There is a possibility that these consolidated quarterly and half yearly financial results may require adjustment before constituting the final Ind AS
financial statements as of and for the year ending March 31, 2020 due to changes in financial reporting requirements arising from the new or
revised standards or interpretations issued by MCA or change in the use of one or more optional exemptions from full retrospective application as
permitted under Ind AS 101.

The Group is engaged only in the business of stock broking and distribution of financial products primarily through internet and mobile
applications. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (Ind AS) on ‘Operating Segment’.



5.

The recently promulgated Taxation Laws(Amendment) Ordinance 2009 has inserted section 115BAA in the income Tax Act 1961 providing existing
domestic companies with an option to pay tax at concessional rate of 22% plus applicable surcharge & cess. The reduced tax rates come with the
consequential surrender of specified deductions & incentives. The option needs to be exercised within the prescribed time for filing the return of
income under section 139(1) of the income tax Act 1961 for assessment year (AY) 20-21 or subsequent AYs. Once exercised, such an option cannot
be withdrawn for the same or subsequent AYs.

These financial results are prepared on the basis that the parent company and its subsidiaries would avail the option to pay income Tax at the
lower rate. Consequently, wherever applicable, the opening deferred tax assets (net) has been measured at the lower rate with a one-time

corresponding charges of T 66.53 lakhs to the statement of profit & loss.

The Group has adopted Ind AS 116 with effect from April 01, 2019 and applied the standard to its leases retrospectively in accordance with the
requirements of the standard, the lease liability at the present value of remaining lease payments at the date of initial application i.e. April 01,

2019 amounting to T 904.97 lakhs has been recognized and “Right to use assets” has been recognized at an amount equal to the “Lease liability” at

that date. In the profit and loss account for the current period, the nature of expenses in respect of leases has changed from lease rent in previous

periods to depreciation cost for “Right to use lease assets” and interest accrued on “Lease liability”. The group has not restated the comparative

information in this respect.

The Company has completed its Rights Issue & proceeds from the right issue have been utilized up-to December 31, 2019 in the
following manner:

Issue Proceeds :

(in Lakhs)
Particulars Amount
Gross Proceeds of Issue 10,191.2
Less: Issue related expenses 109.4
Total 10,081.8
Utilization of Net Proceeds :
(in Lakhs)

Particulars Amount mentioned in | Amount Spent as on | Amount Unutilized

Letter of offer dated July | September 30, 2019

09, 2019
Business & Operations Expansion 2,400.00 2,400.00 Nil
Manpower expenses 1,416.00 617.50 798.50
Margin Maintenance With Stock Exchange 4,500.00 4,500.00 Nil
Investment in Subsidiary 500.00 500.00 Nil
General Corporate purpose 1,265.80 1,265.80 Nil
Total 10,081.80 9,283.30 798.50




8. a) Pursuant to Corporate Action i.e. consequent to Rights issue (in the ratio of 1:1) as approved by the Board of Directors as on July 17, 2018 and in
order to give a fair and reasonable treatment to the outstanding option holders holding 3,00,000 (Three lakhs) options, additional 3,00,000 options
were granted to the existing option holders to be convertible into equal number of equity shares of the company.

b) The Company vide its circular resolution dated 31st December, 2019 passed and approved by the members of the Nomination and
Remuneration Committee had granted 1,00,000 (One lakhs) options under Employee Stock Option scheme-2017 to employees to be convertible
into equal number of equity shares of the company.

9. The Consolidated unaudited financial results for the quarter and Nine month ended December 31, 2019, as submitted to Stock Exchanges are also
available on website www.5paisa.com.

10. The comparative financial information of the Group for the for the quarter ended December 31, 2018 and Nine month ended December 31, 2018
included in these Consolidated Ind AS financial results, are based on the financial results prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 and have been restated to comply with Ind AS.

11. Previous periods figures have been regrouped / rearranged wherever necessary.

By order of the Board
For 5paisa Capital Limited

Place: Mumbai Whole Time Director &Chief Exec\\ative Officer
Date: January 16, 2020 DIN: 07376258




V. Sankar Aiyar & Co.

CHARTERED ACCOUNTANTS

Tel. : 2200 4465, 2206 7440 2-C, Court Chambers
Fax : 81-22-2200 0649 35, New Marine Lines
E-mail : mumbai@vsa.co.in Mumbai - 400 020

Website : www.vsa.co.in

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
Spaisa Capital Limited

We have reviewed the accompanying statement of standalone unaudited financial results of 5paisa Capital
Limited (“the Company”) for the quarter and nine months ended December 31, 2019.

This statement which is the responsibility of the Company’'s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The standalone financial results and other financial information for the quarter and nine months ended
December 31, 2018 have been restated to comply with INDASbased on the financial information compiled by
the management.

For V. Sankar Aiyar & Co.,

Chartered Accountants
(FRN. 109208W)
OA_
Place:  Mumbai G Sankar
Date: January 16, 2020 Partner

(Membership No. 46050)
UDIN: 20046050AAAAAD7990

Delhi Office : 202-301, Satyam Cinema Complex, Ranjit Nagar Community Centre, New Delhi- 110008 e Tel.: 2570 5233/ 2570 5232 « E-mail : newdelhi@vsa.co.in
Chennai Office : 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024 e Tel.; 044-2372 5720 & 044-2372 5730  E-mail : chennai@vsa.co.in



Spaisa Capital Limited

Statement of Standalone Unaudited Financial Results for the Quarter & Nine months ended December 31, 2019

(T in Lakhs)
Quarter ended Nine months ended
Particulars Dec 31, 2019 Sep 30, 2019 Dec 31, 2018 Dec 31, 2019 Dec 31, 2018
Unaudited Unaudited Unaudited Unaudited Unaudited
(See note 2 &10) (Seenote 2 &10)
(1) Revenue from operations

a. Interest income 721.87 436.22 70.16 1,419.73 123.52

b. Fees and commission income 1,945.18 1,886.78 1,736.89 5,856.77 3,841.96
(1) Total revenue from operations (a+b) 2,667.05 2,323.00 1,807.05 7,276.50 3,965.48
(11) Other income 11.05 0.09 0.58 12.76 7.93
(111) Total income (I+11) 2,678.10 2,323.09 1,807.63 7,289.26 3,973.41
(IV) Expenses

a. Finance cost 297.40 352.58 199.59 992.95 434.56

b. Employee benefits expense 683.13 785.20 706.93 2,187.93 2,017.87

c. Depreciation, amortization and impairment 122.34 116.04 34.43 337.56 109.68

d. Other expenses 1,862.58 1,445.16 1,490.42 4,495.55 3,854.67
(IV) Total expenses (a+b+c+d) 2,965.45 2,698.98 2,431.37 8,013.99 6,416.78
(V) Profit/(loss) before exceptional items and tax (111-1V) (287.35) (375.89) (623.74) (724.73) (2,443.37)
(VI) Exceptional items - - - -
(Vi) Profit/(loss) before tax (V-VI) (287.35) (375.89) (623.74) (724.73) (2,443.37)
(Vi) Tax expense:

a. Current tax - - - - -

b. Deferred tax (72.33) (96.14) (167.39) (180.62) (619.79)
(Vitl)Total tax expense (a+b) (72.33) (96.14) (167.39) (180.62) (619.79)
(1X) Profit/(loss) before impact of rate change on opening Deferred tax(VII-ViiI) (215.02) (279.75) (456.35) (544.11) (1,823.58)
(X) Impact of rate change on opening deferred tax (Refer note No.5 ) - 66.53 66.53
(X1) Profit/(loss) for the period from continuing operations (1X-X) (215.02) (346.28) (456.35) (610.64) (1,823.58)
(XI1) Profit/(loss) from discontinued operations - - - - -
(XH11) Tax expense of discontinued operations - - - - -
(X1V) Profit/(loss) from discontinued operations (after tax) (Xi1-XiI1) - - - - -
(XV) Profit/(loss) for the period (Xi+XIV) (215.02) (346.28) (456.35) (610.64) (1,823.58)
(XVI) Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss (3.15) (4.90) 5.72 (12.18) 3.20
(ii) Income tax relating to items that will not be reclassified to profit or loss 0.79 1.20 (1.49) 3.07 (0.83)
(XV11) Total Other Comprehensive Income (i+ii) (2.36) (3.70) 4.23 (9.11) 2.37
(XV1) Total Comprehensive income for the Period (Comprising of (217.38) (349.98) (452.12) (619.75) (1,821.21)
profit/(loss) and other comprehensive income) (XV+XVIl)
Paid up Equity Share Capital (Face Value of T10 each) 2,547.76 2,547.76 1,273.90 2,547.76 1,273.90
Earnings Per Equity Share (EPS)
Basic (In %) (0.84) (1.36) (3.58) (2.40) (14.31)
Diluted (In ) (0.84) (1.36) (3.58) (2.40) (14.31)

Quarter & Nine months ended numbers are not annualised

Place : Mumbai
Date : January 16, 2020

For 5paisa Capital Limited

Whole Time Dixector & Chief Executive Officer

DIN : 07376258



Notes to results:

1. The above unaudited standalone financial results for the quarter and Nine months ended December 31, 2019 have been reviewed by the Audit
Committee and approved by the Board at its meeting held on January 16, 2020 and have been subjected to limited review by the statutory
auditors of the Company and the Auditors have issued an unmodified report.

2. The Company has adopted Indian Accounting Standard (“Ind AS”) w.e.f. April 01, 2019 and effective date of transition is April 01, 2018. Accordingly
above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim
Financial Reporting' prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other
accounting principles generally accepted in India.

As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under previous GAAP and Ind AS is as under:

(Tin Lakhs)
Quarter ended Nine month ended
Particulars December 31, 2018 December 31, 2018
(Unaudited) (Unaudited)
Net profit after tax as per Previous GAAP (352.92) (1,624.05)
Add/(less):
- Fair valuation of investments (Ind AS 109) (1.64) 2.43
- Expected credit loss (Ind AS 109) (6.90) (48.75)
- Reclassification of actuarial gains/losses on post-employment benefits to OCI (5.72) (3.19)
(Ind AS 19)
- Incremental cost on fair valuation of employee stock option plan (Ind AS 102) (29.38) (85.88)
- Amortisation of revenue for contractual period (Ind AS 115) (85.82) (104.07)
- Deferred tax impact on above adjustments 26.03 39.93
Net profit after tax as per Ind AS (456.35) (1,823.58)
Other Comprehensive Income (net of tax) 4.23 2.37
Total Comprehensive Income as per Ind AS (452.12) (1,821.21)

3. There is a possibility that these standalone quarterly financial results may require adjustment before constituting the final IndAS financial
statements as of and for the year ending March 31, 2020 due to changes in financial reporting requirements arising from the new or revised
standards or interpretations issued by MCA or change in the use of one or more optional exemptions from full retrospective application as
permitted under Ind AS 101.

4. The Company is engaged only in the business of stock broking and distribution of financial products primarily through internet and mobile
applications. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (Ind AS) on ‘Operating Segment’.




The recently promulgated Taxation Laws (Amendment) Ordinance 2009 has inserted section 115BAA in the income Tax Act 1961 providing existing
domestic companies with an option to pay tax at concessional rate of 22% plus applicable surcharge & cess. The reduced tax rates come with the
consequential surrender of specified deductions & incentives. The option needs to be exercised within the prescribed time for filing the return of
income under section 139(1) of the income tax Act 1961 for assessment year (AY) 20-21 or subsequent AYs. Once exercised, such an option cannot
be withdrawn for the same or subsequent AYs.

These financial results are prepared on the basis that the parent company and its subsidiaries would avail the option to pay income Tax at the
lower rate. Consequently, wherever applicable, the opening deferred tax assets (net) has been measured at the lower rate , with a one-

time corresponding charges of ¥ 66.53 lakhs to the statement of profit & loss.

The Company has adopted Ind AS 116 with effect from April 01, 2019 and applied the standard to its leases retrospectively in accordance with the
requirements of the standard, the lease liability at the present value of remaining lease payments at the date of initial application i.e. April 01,
2019 amounting to ¥ 904.97 lakhs has been recognized and “Right to use assets” has been recognized at an amount equal to the “Lease liability” at
that date. in the profit and loss account for the current period, the nature of expenses in respect of leases has changed from lease rent in previous

periods to depreciation cost for “Right to use lease assets” and interest accrued on “Lease liability”. The Company has not restated the
comparative information in this respect.

The Company has completed its Right Issue & proceeds from the right issue have been utilized up-to December 31, 2019 in the following manner:

Issue Proceeds:

(T in Lakhs)
Particulars Amount
Gross Proceeds of Issue 10,191.2
Less: Issue related expenses 109.4
Total 10,081.8
Utilization of Net Proceeds:

(Xin Lakhs)
Particulars Amount mentioned in Letter | Amount Spent as on | Amount Unutilized
of offer dated July 09, 2019 December 31, 2019

Business & Operations Expansion 2,400.00 2,400.00 Nil
Manpower expenses 1,416.00 617.50 798.50
Margin Maintenance With Stock Exchange 4,500.00 4,500.00 Nil
Investment in Subsidiary 500.00 500.00 Nil
General Corporate purpose 1,265.80 1,265.80 Nil
Total 10,081.80 9,283.30 798.50




8. a)Pursuant to Corporate Action i.e. consequent to Rights issue (in the ratio of 1:1) as approved by the Board of Directors as on July 17, 2018 and in
order to give a fair and reasonable treatment to the outstanding option holders holding 3,00,000 (Three lakhs) options, additional 3,00,000 options
were granted to the existing option holders to be convertible into equal number of equity shares of the company.

b) The Company vide its circular resolution dated 31st December, 2019 passed and approved by the members of the Nomination and
Remuneration Committee had granted 1,00,000 (One lakhs) options under Employee Stock Option scheme-2017 to employees to be convertible
into equal number of equity shares of the company.

9. The Standalone unaudited financial results for the quarter and Nine month ended December 31, 2019, as submitted to Stock Exchanges are also
available on website www.5paisa.com.

10. The comparative financial information of the Company for the quarter ended December 31, 2018 and Nine month ended December 31, 2018
included in these standalone Ind AS financial results, are based on the financial results prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 and have been restated to comply with Ind AS.

11. Previous periods figures have been regrouped / rearranged wherever necessary.

By order of the Board

For Spaisa\CapitaI Limited
S
o

) /
Prakarsh Gagdani
Place: Mumbai Whole Time Director &Chief Exec\itive Officer

Date: January 16, 2020 DIN: 07376258
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