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INDEPENDENT AUDITOR’S REPORT

To
The Members of S5paisa Corporate Services Limited
(Formerly known as Spaisa Insurance Brokers Limited)

Report on the Audit of the Standalone Ind AS financial statements
Opinion

We have audited the standalone Ind AS financial statements of Spaisa Corporate Services Limited (Formerly known as
Spaisa Insurance Brokers Limited) (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including cther comprehensive income) , Statement of Changes in Equity and Statement
of Cash Flows for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinien and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give
a true and fair view in conformity with Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its loss, total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibiiities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have not determined any key audit matters for the Company.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Reportincluding Annexures to Board’s Report but does not include
the financial statements and our auditor’s report thereon. The Director’s report is expacted to be made available to
us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our kncwledge obtained in the audit, or otherwise appears to be materially misstated.
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When we read the Director’s report, if we conclude that there is a material misstatement thereln, we are required to
communicate the matter to those charged with governance as required under SA 720 ‘The Auditor’s responsibiiities
Relating to Other Information.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stzted in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian accounting standards specified under Sec 133 of the Act.
This respansibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free fram
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fram
fraud is higher than for one resulting from errar, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such contrals.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadaquate, to modify our opinion. Our conclusions are based en
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a gaing concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with thoss charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current peried and are therefore the key audit matters. We
describe these matters in our auditor’s repart unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the financial statements.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of changes in Equity and the Statement of Cash Flews dealt with by this Report are in agreement with the
books of account maintained for the purpose or preparation of the financial statements.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under section 133 of the
Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the Board of Directors, none of the directers is disqualified as on March 31, 2024 from being appointed as
adirector in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls cver financial reparting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements
of section 197(16) of the Act, as amended:

According to the information and explanations given to us and based on verification of records, the company
has not paid or provided for managerial remuneration during the year.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our infarmation and according
to the explanations given to us:

(i) The Company has no pending litigation which may impact its financial position;

(ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses;
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(iii) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company;

(iv) (a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person or entity, including foreign entity
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company {"Ultimate Beneficiaries"} or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries - Refer Note No 19(vii) of the financial
statements;

{b) The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity {"Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries - Refer Note No 19{vii) of the financial statements; and

{c} In our opinion and based on the audit procedures, we have considered reasonable and appropriate in
the circumstances; nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement;

(v) The Company has neither declared nor paid any dividend during the year.

(vi) Based on our examination, which included test checks, the Company has ussd accounting software for
maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per
the statutory requirements for record retention is not applicable for the financial year ended March 31,

2024,
For V. Sankar Aiyar & Co.,
Chartered Accountants
(FRN 109208W)
Place: Mumbai (Asha Patel)
Date: April 23, 2024 (M.No.166048)

UDIN: 24166048BKFDHY 6845
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Annexure A to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of 5paisa Corporate Services Limited (Formerly
known as Spaisa Insurance Brokers Limited) on the standalone financial statements for the year ended 31t March
2024.

(i) {a) (A)The company does not have any Property, Plant and Equipment and Right of Use assets. Hence
reporting under clause 3(i){a)(A) of the Order is not applicable.

(B) The Company does not have any intangible assets. Hence reporting under clause 3(i)(a)(B) of the
Order is not applicable,

(b) The company does not have any Property, Plant and Equipment. Hence reporting under clause
3(i)(b) of the Order is not applicable.

(c) The company does not have any immovable Property. Hence reperting under clause 3(i)(c) of the
Order is not applicable.

{d) The company does not have any Property, Plant and Equipment (including Right of Use assets) and
intangible assets. Hence reporting under clause 3(i)(d) of the Order is not applicable.

(e) According to the information and explanation given to us, no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act 1988 (45 of 1888) and rules made thereunder and accordingly, the requirements
of paragraph 3(i)(e) of the Order are not applicable to the Company.

(if) (a) The Company is not carrying on any trading or manufacturing activity. Therefore Para 3{ii)(a) of the
Order is not applicable to the Company.

{b) According to the information and explanation given to us and records of the Company examined by
us, the Company has not availed any working capital limits at any point of time during the year, from
banks or financial institutions on the basis of security of current assats and hence reporting under
clause 3{ii}(b) of the Order not applicable.

(iii) According to the information and explanations given to us and records of the Company examined by us,
the Company has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firm, Limited Liability
Partnerships or any other parties during the year. Therefare, paragraph 3(iii)(a) to (f) of the Order is not
applicable to the Company.

(iv) According to the information and explanations given to us and recards of the Company examined by us,
the Company has not made any investment in, provided any guarantee or security or granted any loans
or advances in the nature of loans, secured or unsecured, to companies, firm, Limited Liability
Partnerships or any other parties during the year. Therefore, paragraph 3(iv) of the Order is not applicable
to the Company.

(v) Accerding to the information and explanations given to us and records of the Company examined by us,
the Company has not accepted any deposits from the public, within the meaning of Section 73 to 76 ar
any other relevant provisions of the Act and Rules framed thereunder. We are further informed that no
order has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or other tribunal.

(vi) According to the Information and explanations given to us, in respact of the class of industry the company
falls under, the Central Government has not prescribed the maintenance of cost records under Section
148(1) of the Act, Therefore, paragraph 3{vi) of the Order is not applicable to the Company.
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(a) According to the information and explanations given to us and the recaords of the Company
examined by us, the Company is generally regular in depositing undisputed statutory dues including
provident fund, employees state insurance, income tax, service tax, sales tax, value added tax, goods
and services tax, cess and other statutory dues as applicable to the Company with the appropriate
authorities wherever applicable. Further as explained, there are no undisputed statutory dues
outstanding for more than six months as at March 31, 2024 from the date they became payable;

(b) According to the information and explanations given to us and records of the Company examined
by us, there are no dues of Income Tax, Wealth Tax, Sales Tax, Service Tax, Value Added Tax, Goods
and Services Tax, Excise Duty, Customs Duty and Cess which have not been deposited on account of
any dispute,

In our opinion and according to the informaticn and explanation given to us and records of the Company
examined by us, in respect of tax assessments made under the Income Tax Act, 1961, there are no
transactions which have been surrendered or disclosed as income by the Company. Accordingly, there
are no previously unrecorded income and related assets which have been accounted in the books of
account during the year.

According to information and explanation given to us and records of the Company examined by us,

a. The Company has not taken any loan (term loans or short-term loans) or other borrowings from any
lender. Hence reperting under clause 3{ix)(a) of the order is not applicable.

b. The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

c. The Company has not taken any loan (term loans or short-term loans) or other borrowings from any
lender. Hence reporting under clause 3(ix){c) of the order is not applicable.

d. The Company has not taken any loan (term loans or short-term loans) or other borrowings from any
lender, Hence reporting under clause 3(ix){z) of the order is not applicable.

e. The Company does not have subsidiary and jointly controlled entity. Hence reporting under clause
3(ix){e) of the order is not applicable.

f.  The Company does not have subsidiary and jointly controlied entity. Hence reporting under clause
3(ix)(f) of the order is not applicable.

{a) In our opinion and according to the information and explanation given to us and records of the
Company examined by us, the Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) According to the information and explanations given to us and the records of the Company examined
by us, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optianally convertible) during the year and hence reporting
under the clause 3{x){b) is not applicable.

{(a) Based upon the audit procedures performed and information and explanations given by the
management, we have not come across any instances of fraud by the Company or on the Company
during the year.

(b) We have not filed Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, since we have not come across any instances of fraud by the
Company or on the Company during the year.

(c) The Company has a whistle blower policy system in place and according to the information and
explanation received, no complaints have been received by the Company during the year (and up to
the date of this report).
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(xii) In our Opinian and according to the information and explanations given to us, the Company is not a Nidhi
Company and hence clause (xii) of the order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanation given to us, the Company has complied
with provisions of sections 188 of Companies Act with respect to related party transactions entered in to
during the year and the details have been disciosed in the Financial Statements as required under Ind AS
24 — Related Party Disclosures.

(xiv) (&) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature ofits business;
(b) We have considered the internal audit reports for the year under audit, issued to the Company and
till date, in determining the nature, timing and extent of our audit procedures.

(xv) In our opinion and according to the information and explanations given to us and records of the Company
examined by us, the Company has not entered into any non-cash transactions with Directors or persons
connected with him during the year.

{xvi) {a) In ouropinionand according to information and explanation given to us, the Company is not required
to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Hence reporting under
clause 3 (xvi)(a),(b) and (c) of the order are not applicable to the Company.

(b) In our opinion and according to information and explanation given to us, there is no core investment
company within the Group (as defined in the Core Investment Companies (Reserve Bank) Directions,
20186) and accordingly reporting under clause 3 (xvi){d) of the order is nct applicable to the Company.

(xvii)  The company has incurred cash loss of Rs. 0.03 millions in the current financial year and Rs. 0.04 millions
in the immediately preceding financial year.

(xviii) There has been no resignation of statitory auditors during the year and accordingly the requirements of
Clause 3(xviii) of the Order not applicable to the Company.

(xix) In our opinion and on the basis of examination of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabiiities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management plans, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the balance sheet
date as and when they fall due within a period of ane year from the balance sheet date. We however
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabiiities falling due within a period of one year from the balance sheet date, will
get dischargad by the Company as and when they fall due,

(xx) In our opinion and according to the information and explanations given to us, provisions of section135 of
the Companies Act, 2013 is not applicable. Accordingly, clauses 3{xx)(a) and 3{xx)(b) of the Order are not
applicable,

(xxi)  The Company is not required to prepare consolidated financial statement. Therefore, clause (xxi) of para

3 of the orderis not applicable to the Company.

For V. Sankar Aiyar & Co.,
Chartered Accountants

(FRN 109208W)
Place: Mumbai (Asha Patel)
Date: April 23, 2024 {M.No.166048)

UDIN: 24166048BKFDHY 6845
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Annexure B to the Independent Auditor’s Report

Annexure referred to in our report of even date to the members of Spaisa Corporate Services Limited (Formerly
known as Spaisa Insurance Brokers Limited) on the standalone financial statements for the year ended 31°* March
2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of Spaisa Corporate Services Limited (Formerly
known as Spaisa Insurance Brokers Limited) (“the Company”) as of March 31, 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial controls bazad on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Contrels
Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under saction 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, bath applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk, The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purpases in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
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reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of contrels, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reparting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial conitrols over financial reporting were operating effectively as at March 31, 2024
basad on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of india.

For V. Sankar Aiyar & Co.,
Chartered Accountants
(FRN 109208W)
Place: Mumbai (Asha Patel)
Date: April 23,2024 (M.No.166048)

UDIN: 24166048BKFDHYE845




5Paisa Corporate Services Limited

(Formerly Known as 5Paisa Insurance Brokers Limited )

Standalone Balance Sheet as at March 31, 2024

(X in Millions)
As at March 31, | Asat March 31,
Particulars NoteNo. 2024 2023
| ASSETS
(1) Non-Current Assets
(a) Financial Assets
(i) Others 3 0.01 B
(b) Deferred tax assets (Net) 4 0.07 0.06
Sub total 0.08 0.06
(2) Current Assets
(a) Financial Assets
(i) Cash and cash equivalents 5 0.13 0.01
(i) Bank balances other than (i) above 6 0.10 0.21
(b) Other Current Assets 7 0.04 0.09
Sub total 0.27 0.31
TOTAL 0.35 0.37
Il EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 8 0.50 0.50
(b) Other Equity 9 (0.19) (0.17)
Sub total 0.31 0.33
Liabilities
(1) Current Liabilities
(a) Financial Liabilities
(i) Trade & other payables
- Outstan_ding dues of creditors other than micro & small 10 0.02 0.04
enterprises
(b) Other current liabilities 11 0.02 -
Sub total 0.04 0.04
TOTAL 0.35 0.37
See accompanying notes forming part of Standalone Financial Statements 1to21

As per our attached report of even date

For V Sankar Aiyar & Co.
Chartered Accountants
Firm’s Registration No.109208W

Asha Patel
Partner
Membership No.: 166048

Place : Mumbai
Dated : 23 April 2024
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For and on behalf of Board of Directors
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Nara'\}.a Gangadhar
Additional Director
(DIN: 09298665)
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Gourav Mdnjal
Director
(DIN: 06360031)




5Paisa Corporate Services Limited

(Formerly Known as 5Paisa Insurance Brokers Limited )

Standalone Statement of Profit and Loss for the period ended March 31, 2024

(< in Millions)
Batticul Note N For the year ended | For the year ended
articulars b March 31, 2024 March 31, 2023
Revenues
a. Other Income 12 0.00 0.01
Total Income 0.00 0.01
Expenses
a. Other Expenses 13 0.03 0.05
Total Expenses 0.03 0.05
Profit/(Loss) before tax for the year (0.03) (0.04)
Tax Expenses:
Deferred Tax 14 (0.01) (0.01)
Total Tax Expenses (0.01) (0.01)
Profit/(Loss) after tax for the year (0.02) (0.03)
Toal Other Comprehensive Income - -
Total Comprehensive Income for the Period (0.02) (0.03)
Earnings per equity share of face value of X 10 each 15
Basic in (X) (0.320) (0.56)
Diluted in (%) (0.30) (0.56)
See accompanying notes forming part of Standalone Financial Statements 1to21

@Amount is less than £ 0.01 million ,hence shown X 0.00 million.

As per our attached report of even date

For V Sankar Aiyar & Co. For and on behalf of Board of Directors

Chartered Accountants
Firm’s Registration No.109208W

Asha Patel oura¥ Munjz
Partner Additional Director Director
Membership No.: 166048 (DIN: 09298665) (DIN: 06360031)

Qo

Vikrant Birajdar

Place : Mumbai w Additional Director
7 IV~
Dated : 23 April 2024 S (DIN: 10397734)




5Paisa Corporate Services Limited
(Formerly Known as 5Paisa Insurance Brokers Limited )
Standalone Statement of Cash flow for the period ended March 31, 2024

(% in Millions)

For the year ended For the year ended
Particulars March 31, 2024 March 31, 2023
Cash Flows From Operating Activities
Net Profit/(Loss) before taxation (0.02) (0.03)
Operating Profit/(Loss) before Working Capital Changes (0.02) (0.03)
(Increase)/Decrease in Other Non Current Assets (0.01) 0.03
(Increase)/Decrease in Other Current Assets 0.04 (0.06)
(Increase)/Decrease in Bank Deposits 0.10 0.05
Increase/(Decrease) in Other Current Liabiiities 0.02 -
Cash Generated From operations 0.13 (0.01)
Taxes (0.01) (0.01)
Net cash flow from/(used in) operating activities (A) 0.12 (0.02)
Net cash flow from/(used in) investing activities (B) - -
Net cash flow from/(used in) financing activities (C) - -
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 0.12 (0.02)
Cash and Cash Equivalents at beginning of the year (Refer Note No. 5) 0.01 0.02
Cash and Cash Equivalents at end of the year (Refer Note No. 5) 0.13 0.01
Net Increase/(Decrease) in Cash and Cash Equivalents 0.12 (0.02)
See accompanying notes forming part of the Standalone Financial Statements (1 to 21)
As per our attached report of even date
For V Sankar Aiyar & Co. For and on behalf of Board of Directors
Chartered Accountants
Firm’s Registration No.1095208W
Asha Patel arayan Gangadhar Gourav Munja
Partner dditional Director Director
Meimbership No.: 166048 (DIN: 09298665) (DIN: 06360031)

)

Vikrant Birajdar
Additional Director
(DIN: 10397734)

Place : Mumbai
Dated : 23 April 2024




5Paisa Corporate Services Limited

(Formerly Known as SPaisa Insurance Brokers Limited )
Statement of Changes in Equity for the period ended March 31, 2024

A] Equity Share Capital

Particulars Nos. (X in Millions)

As at March 31, 2022 50,000 0.50

Issued during the year - -

As at March 31, 2023 50,000 0.50

Issiied during the year = =

As at March 31, 2024 50,000 0.50

B] Other Equity

Reserves and Surplus
Particulars _ PYS1 (% in Millions)
Retained Earnings
Balance as at March 31, 2022 {0.14) (0.14)
Total Comprehensive Income for the year (0.03) (0.03)
Balance as at March 31, 2023 (0.17) (0.17)
Total Comprehensive Income for the year (0.02) (0.02)
Balance as at March 31, 2024 (0.19) (0.19)

Footnotes : Nature and purpose of reserves

Retained earnings : The balance in retained earnings primarily represents the surplus after payment of dividend(including tax on dividend) and transfer to
reserves.

See accompanying notes forming part of the standalone financial statements (1 to 21)

As per our attached report of even date

For V Sankar Aiyar & Co. For and on behalf of Board of Directors
Chartered Accountants
Firm’s Registration No.109208W

NS

Asha Patel _Narayaf Gangadhar Gourav Munjal
Partner Additional Director Director
Mermbership No.: 166048 (DIN: 09298665) (DIN: 06360031}

Place : Mumbai
Dated : 23 April 2024




5Paisa Corporate Services Limited

(Formerly Known as 5Paisa Insurance Brokers Limited )

Notes Forming Standalone Financial Statements for the year ended March 31, 2024

Note 1. Corporate Information:

Spaisa Corporate Services Limited (Formerly Known as 5Paisa Insurance Brokers Limited ) is engaged in promoting business services, back-office
services, call center, office management services, marketing activities including e-mail and campaign management, creative designs, content creation,
website and application promotion, media planning, promotion through various modes, Data science, campaign to potential customers for various
business, infrastructure support, data entry, scanning, indexing, data mining, data analytics and all other incidental services.

Note 2. Material Accounting Policies and Key Accounting Estimates and Judgements

2.1 Material Accounting Policies:

a) Basis of Preparation of Standalone financial statements:

The financial statement for the year ended 31 March 2024 has been prepared in accordance with Indian Accounting Standard (‘Ind AS’). The Company is
covered under the definition of NBFC and the Ind AS is applicable under Phase Il as defined in notification dated 30th March 2016 issued by Ministry of
Corporate Affairs (MCA), since the company is a listed company.

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Sec 133 of the Companies Act (“the
Act”) read with que 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter and under the
historical cost convention on accrual basis.

The Standalone financial statements for the year ended March 31, 2024 are being authorized for issue in accordance with a resolution of the directors
on April 23, 2024,

b) Financial assets

Initial recognition and measurement:

Trade Receivables, Loans and Deposits are initially recognized when they are originated. The Company recognizes a financial asset in its Balance Sheet
when it becomes party to the contractual provisions of the instrument.

All financial assets are recognized initially at fair value, plus in the case of financial assets not recorded at fair value through profit or loss (FVTPL),
transaction costs that are attributable to the acquisition of the financial asset. However, trade receivables that do not contain a significant financing
component are measured at transaction price.

Where the fair value of a financial asset at initial recognition is different from its transaction price, the difference between the fair value and the
transaction price is recognized as a gain or loss in the Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted
market price in an active market for an identical asset (i.e. level 1 input) or through a valuation technigue that uses data from observable markets (i.e.
level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the difference between the fair value and transaction price
is deferred appropriately and recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a
change in factor that market participants take into account when pricing the financial asset.

Trade receivables that do not contain a significant financing component are measured at transaction price.

Subsequent measurement:

For subsequent measurement, the Company classifies a financial asset in accordance with the below criteria:
i) The Company business model for managing the financial asset and

ii) The contractual cash flow characteristics of the financial asset.

Based on the above criteria, the Company classifies its financial assets into the following categories:

i) Financial assets measured at amortized cost

ii) Financial assets measured at fair value through other comprehensive income (FVTOCI)

iii) Financial assets measured at fair value through profit or loss (FVTPL)

¢) Financial Liabilities and equity:
Initial recognition and measurement:
The Company recognizes a financial liability in its Balance Sheet when it becomes party to the contractual provisions of the instrument. All financial
liabilities are recognized initially at fair value minus, in the case of financial liabilities not recorded at fair value through profit or loss (FVTPL), transaction
costs that are attributable to the acquisition of the financial liability.

Where the fair value of a financial liability at initial recognition is different from its transaction price, the difference between the fair value and the
transaction price is recognized as a gain or loss in the Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted
market price in an active market for an identical asset (i.e. level 1 input) or through a valuation technique that uses data from observable markets (i.e.
level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the difference between the fair value and transaction price
is deferred appropriately and recognized as a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due to a
change in factor that market participants take into account when pricing the financial liability.




5Paisa Corporate Services Limited

{Formerly Known as 5Paisa Insurance Brokers Limited )

Notes Forming Standalone Financial Statements for the year ended March 31, 2024

Subsequent measurement:

All financial liakilities are initially recognised at fair value net of transaction cost that are attributable to the separate liabilities, All financial liabilties

are subsequently measured at amartised cost using the effective interest method or at FVTPL,

Financial liabifinies are classified as at FVTPL when the financial liabiiity is either contingent consideration recognised by the Company as an acquirer in
a busingss combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost. The carrying amounts of financial
liabilities that are suhsequently mezsured at amortised cost are determined bazad on the effective interest method.

The effective inlerest methad is a method of calculaling the amortised cast of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financdial liability, or
(where appropriate) a shorter period, to the amortised cost of a financial liabity.

Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabiiities. Equity instruments
issued by the Company are recognised at the proceeds received, net of direct issue costs,

d) Income Taxes:
Tax expense is the ageregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax.

Current tax:

Provision for current tax is made as per the provisions of the Incaome Tax Act, 1961, Current income tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities, The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enarted, at the reporting date, Current income tax relating to items recognised outside profit or loss is recognised outside
profit or lass {either in other comprehensive income orin equity). Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicahle tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax:

Deferred tax is provided using the balance sheet method on temporary differences between the tax basas of assets and liabilities and their carrying
amaunts for financial reporting purpases as at the reporting date. Deflerced tax is recognized on temporary differences between the carrying amounts
of assets and liahiiities in the financial statements and the corresponding tax bases used in the computation of taxable profit under Income tax Act,
1961.

Deferred tax liabiiities are generally recognized for all taxable temporary differences. However, in case of temporary differences that arise from initial
recagnition of assets or liabilities in a transaction (other than business combination) that affect neither the taxable profit nor the accounting profit,
deferred tax liabiiities are not recognized. Also, for temporary differences if any that may arise fram initial recognition of goodwill, deferred tax
liabiiities are not recognized.

Deferred tax aszets are generally recognized for all dedurtible temporary differences to the extent it is probable that taxable profits will be available
against which those deductible temporary difference can be utilized. In case of temporary differences that arise from initial recognition of azsets or
liabiiities in a transaction {other than business cambinalion) that affect neither the taxable profit nor the accounting profit, deferred tax assets are not
recognized,

The tax effects of income tax losses, available for carry forward, are recognised as deferred tax asset, when it is probable that future taxable profits will
be available against which these losses can be set-off.

The carrying amount of deferred tax a:sels is reviewed at the end of each reporting period and reduced to the extent that it is no longer prabable that
sufficient taxable profits will be availabie to allow the benefits of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the Balance Sheet date and are
expected to apply to tazable income in the years in which those temporary differences are expected to be recovered or settied.

Additional taxes that arise from the distribution of dividends by the Company are recognised directly in equity at the same time as the liability to pay
the related dividend is recognised.

Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit and Loss, except when they relate to items that are
recognized in Other Comprehensive Incame, in which case, the current and deferred tax income/expense are recognized in Other Comprehensive
Income.

The Company offsels current tax astets and current tax liahifities, where it has a legally enforceable right to set off he recognized amounts and where it
intends either to settle on a net basis, or to realize the asset and seltle the liability simultaneously. In case of deferred tax assels and deferred tax
liabilities, the same are offset if the Company has a legally enforceable right to set off corresponding current tax assets against current tax liabifities and
the deferred tax assets and deferred tax liabiiities relate to incame tax2s levied by the same tax authorily on the Company.




5Paisa Corporate Services Limited

(Formerly Known as SPaisa Insurance Brokers Limited )

Notes Forming Standalone Financial Statements for the year ended March 31, 2024

) Provisions and Contingencies:

The Campany recognizas provisions when a present obligation (legal or constructive) as a result of a past evenl exists and itis probable that an outflow
of resources embodying econamic benelits will be required to settle such obligation and the amount of such obligation can be reliably estimatad, The
amount recognised as a provision is the best estimate of the consideration require to settle the presant abligation at the end of reporting perioad, taking
into account the risk & uncertainties surrounding the obligation,

If the effect of time value of money is malerial, provisions are discounted using a current pre-tax rate that refiects, when appropriate, the risks specific
to the liahility. When discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

The Company in the normal course of its businers, comes acicss client claims/ regulatory penalties/ inquiries, etc, and the same are duly clarified/
addressad from time to time. The penaliies/ actions if any are being considered for disclosure as contingent liability only after finality of the
representation of appeals before the lower autharities,

A disclosure for a contingent liahity is made when thare is a possible abligation or a presant obligation that may, but probably will not, require an
outflow of resaurces embadying economic benefits or the amount of such chligation cannot be measurad reliably. When there is a possible obligation
or a present obligation in respect of which likelihood of outflow of resources embaodying econamic benefits is remote, (based on the judgement of the
management considering factors including experience with similar matlers, past histary, precedents, relevant and other evidence and facts specified to
the matter) no provision or disclosure is made.

Contingent assets are disclosad only where an inflow of ecanomic benefils is prabable.

f) Statement of Cash Flows :

Statement of Cash Flows is prepared segregating the cash flows into aperating, investing and financing activities. Cash flow from operating activities is
reported using indirect method adjusting the net profit for the effects of:

- changes during the period in operating receivables and payables transactions of a noncash nature,

- non-cash items such as depreclation, provisions, deferred taxes and unrealised foreign currency gains and losses.

- all other items for which the cash effects are investing or financing cash flows.

g) Cash and Cash Equivalents :

Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances.

h) Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to
that performance obligation. The transaction price of goods sold and services rendered is net of variable consideralion on account of various discounts
and schemes offered by the Company as part of the contract.

The Company recognizes revenue from contracts with customers based on a five-step model as set out in Ind AS 115:

Step 1: ldentify contraci{s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights and
obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the cantract: A performance obligation is a promise in a contract with a customer to transfer a good or
service to the customer,

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the company expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amaunts collected on behalf of third parties.

Step 4: Alloczle the contract price to the performance obligations in the contract: For contract that has more than ane performance obligation, the
Company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideralion to which the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

The Company assasses its revenue arrangements against specific criteria to determine if it is acting as principal or agent. The Company has concluded
that it is acting as a principal in all of its revenue arrangements,

Incame from services rendered as a broker is recognised upon rendering of the services on a trade date basis, in accordance with the terms of contract.
Fees for subscriplion based services are received periodically but are recognised as earned on a pro-rata basis over the term of the contract.
Commissians from distribution of financial products are recognised upon allatment of the securities to the applicant, Commission and fees recognized
as aloresaid are exclusive of goods and service tax, securilies transaction tax, stamp duties and other levies by SEBI and stock exchanges.

Advances received from customers in respect of contracts are trealed as liabilities and adjusted against progress billing as per terms of the contract.
Progress payments received are adjusted against amaunt receivable from custamers in respect of the contract work performed. Amounts retained by
the customers until the satisfactory completion of the contracts are recognised as receivables.

i) Earning Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period atlributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.




5Paisa Corporate Services Limited

(Farmerly Known as 5Paisa Insurance Brokers Limited )

Notes Forming Standalone Financial Statements for the year ended March 31, 2024

2.2 KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgements and assumptians,
These estimates, judgements and assumplions affect the application of accounting policies and the reported amounts of assets and liakiiities, the
discinsures of contingenl assels and liabities at the date of the financial statements and reported amounts of revenues and expenses during the
period. Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates
are made as the Management becomes aware of changes in circumstances surrounding the estimates. Estimates and underlying assumptions are
reviewed on ongoing basis, Changas in estimates are reflected in the financial statements in the period in which changes are made and, if material,
their effects are discios2d in the notes to the financial statements.

The Company makes certain judgments and estimales for valuation and impairment of financial instruments, fair valuation of employee stock options,
useful life of pioperty, plant and equipment, deferred tax assets and retirement benefit obligations. Management believes that the estimates used in
the preparation of the financial statements are prudent and reasonable,

The key assumptions concersing the future and other key sources of estimation uncertainly at the reporting date, that have a significant risk of causing
a material adjustment to the carrying amounts of azzzts and liabilities within the next financial year, are described below:

a. Income taxes

The Company tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits for the purposa of paying advance tax,
determining the provision for income tases, including amount expected to be paid/recovered for uncertain tax positions, Further Deferred tax assets
and liabiiities are recognized for the future tax consequences of temporary differences between the carrying values of assets and liabilities and their
respective tax bases,

b. Fair value measurement of Financial Instruments
When the fair values of financials assets and financial liabi'ities recorded in the Balance Sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques, including the discounted cash flow maodel, which involve various judgements and

assumptions.




SPaisa Corporate Services Limited
(Farmerly Known as 5Paisa Insurance Brokers Limited )

Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024

Note 3 : Non-current Financial Assets - Others

(X in Millions)
. As at March 31, As at March 31,
Particulars
2024 2023
Accrued Interest on Fixed Deposit 0.00 -
Security Deposits 0.01 0.01
Total 0.01 0.01
@Amount is less than X 0.01 mi'l'on hence shown X 0.00 mitton.
Note 4 : Deferred Tax Assets
(X in Millions)
. As at March 31, As at March 31,
Particulars
2024 2023
Deferred Tax Asset arising due to temporary difference pertaining to:
Tax on business Loss carry-forward 0.07 0.06
Total Deferred Tax Assets 0.07 0.06

Note 5 : Current Financial Assets - Cash and Cash Equivalents

(X in Millions)

As at March 31,

As at March 31,

Particulars 2024 2023
Balances with Bank:

In Current Accaunts 0.13 0.01
Total 0.13 0.01
Note 6 ; Current Financial Assets - Bank Balances

(X in Millions)
particulars As at March 31, As at March 31,
2024 2023
Fixed Deposits with banks 0.10 0.21
Total 0.10 0.21
Note 7 : Other Current Assets
(X in Millions)
Barticulars As at March 31, As at March 31,
2024 2023
Other Advance - 0.05
GST Credit Receivable 0.04 0.04
Total 0.04 0.09




5Paisa Corporate Services Limited
(Farmerly Known as 5Paisa Insurance Brokers Limited )

Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024

Note 8 : Equity

(a) Equity Share Capital
a. The Authorised, Issued, Subscribed and fully paid up share capital comprises of equity shares having a par value of ¥ 10 as follows;

( in Millians)

Particulars As at March 31, 2024 As at March 31, 2023
Authorized Shares:

50,000 (Previous Year 50,000) Equity Shares of T 10/- each 0.50 0.50
Issued, Subscribed and paid up:

50,000 (Previous Year 50.000) Equity Shares of T 10/- each fully paid-up 0.50 0.50

b. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period.

Particulars As at March 31, 2024 As at March 31, 2023
Issued, subscribed and paid up at the beginning of the year [No. of Shares] 50,000 50,000
Add : Issued during the Year [No. of Shares] - E

Issued, Subscribed and paid up at the end of the year [No. of Shares) 50,000 50,000

c. Terms/rights attached to equity shares

The Company has only one class of shares referred to as equity shares having a par value of ¥ 10/- each. Each holder of equity shares is
entitied to one vole per share.

In the event of liquidation of Company, the holder of equity shares will be entitled to receive remaining aszels of the company, alter
distribution of all preferential amounts, The distribution wiil be in proportion to the number of equity shares heid by shareholders.

d. Details of shareholders holding more than 5% shares in the company

Name of Shareholders As at March 31, 2024
No of Shares % to Total Shares
SPaisa Capilal Limited 50,000 1009
Name of Shareholders As at March 31, 2023
No of Shares % to Total Shares
EPaisa Capital Limited 50,000 10044

e. During the preceding five years immediately precedings the balance sheet date, the Company has not issued any shares without payment
being received in cash or by any way of bonus shares or shares bought back.

f. Promoters Holding

As at March 31, 2024
Name of Shareholders No of Shares % to Total Shares
SPaisa Capital Limited ( Holding Company) 50,000 100%
Name of Shareholders As at March 31, 2023
No of Shares % to Total Shares
SPaisa Capital Limited ( Holding Company) 50,000 1009%

Note 9: Other Equity

(X in Millions)
Particulars As at March 31, 2024 As at March 31, 2023
Retained Earnings {0.19) {0.17)
Total (0.19) (0.17)




5Paisa Corporate Services Limited

{Formerly Known as 5Paisa Insurance Brokers Limited )

Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024

Note 10 : Current Financial Liabilities - Trade & Other Payables

(X in Millions)

Particulars

As at March 31, 2024

As at March 31, 2023

(2) Other Payable

- Outstanding dues of creditors other than micro & small enterprises

(a) Provision for Expenses 0.02 0.04
Total 0.02 0.04
Note 11 : Other Current Liabilities

(X in Millions)
Particulars As at March 31,2024 | As at March 31, 2023
Other Liabilities 0.02 =
Statutory Dues 0.00 -
Total 0.02 -

@Amount is less than X 0.01 million ,hence shown % 0.00 million.

Trade and other payable ageing schedule as at 31 March 2024

(X in Millions)

— Qutstanding for following periods from due date of payment
articula
reutars Less than 1 year 1-2 years 2-3years More than 3 years Total
: 0.02 - - 0.02
Total - 0.02 - - 0.02
Trade and other payable ageing schedule as at 31 March 2023 (X in Millions)
Qutstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 years 2-3years More than 3 years Total
- 0.04 - - 0.04
Total - 0.04 - - 0.04




SPaisa Corporate Services Limited
(Foemerly Known as 5Paisa Insurance Brokers Limited )

Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024

Note 12 : Other Income

(% in Millions)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Interest Income On Fixed Deposits

000

Total

0.00

@Amount is less than X0.01 miltian hence shawn X 0.00 milion,

Note 13 : Other Expenses

(X in Millions)

X For the year ended For the year ended

Particulars

March 31, 2024 March 31, 2023
Professional charges 001 0.03
Remuneration to Auditors :

As auditors - Statutory Audit 0.01 001
Miscellaneous Expenses 0.01 0.01
Total 0.03 0.05

Note 14 : Income Taxes
Amount Recognised in Profit or ( Loss)
(% in Millions)

Particulars

For the year ended
March 31, 2024

For the year ended
March 31, 2023

Deferred Tax:

(0.01)

Relating to arigination and reversal of temporary differences (0 01)
Income tax expense reported in the statement of Profit or Loss (0.01) (0.01)
Reconciliation of effective tax rates:

(X in Millions)

For the year ended

For the year ended

Farticulars March 31, 2024 March 31, 2023

Profit belore Tax (0.03) (0.04)
Tax Rate 25.17% 25.17%
Tax (0.01) (0.01)
Income tax expense reported in the statement of Prolit and Loss (0.01) (0.01)

Note 15 : Earning Per Share (EPS)

(X in Millions)

For the year ended

For the year ended

Particulars March 31, 2024 March 31, 2023

Net profit alter Tax as per Statement of Profit & Loss altributable to Equity Sharehalders (0.02) (0.03)
Weighted average number of equity shares for computation of basic and diluted EPS 50,000 50,000
Basic Earning per Share (3) (0.30) (0.56)
Diluted Earning per Share (3) {0.30) (0 56)
Face Value per Equity Share (%) 10 10

Note 16 : Contingent Liabilities and Commitments

The Company does not have any cammitments and contingenl liabiitites at balance sheet date.




SPaisa Corporate Services Limited
(Formerly Known as SPaisa Insurance Brokers Limited )
Notes forming part of the Standalone Financial Statements for the period ended March 31, 2024

Note 17 : Financial risk management

17A. Credit Risk

Credit risk refers to risk that a counterparty will default on its contractual obligations resuliing in financial loss to the Company. Credit risk arises primarily from
financial azs=ls such as trade receivahbles, investments, derivative financial instruments, other balances with banks, loans and other receivables and other financial
asset. Company does not have credit risk as at balance sheet date,

17B. Liquidity Risk

Liquidity risk arises from the Campany's inabi’'ty to meet its cash flow commilments on time, Prudent liquidity risk management implies maintaining sufficient stock
of cash and marketable securities and mainlaining availabiiity of standby funding through an adequate line up of committed credit faciiities. It uses a range of
praducts mix to ensure efficient funding from acrass well-diversified markets and investor poals.Treasury manitors rolting forecasts of the corpan’s tash How

pasition and ensures that the company is able to meet its financial obligation at all times including contingencies.
The table below analyse the company financial liabitity into relevant maturity companying based on their contractual maturity. The amount disclosad in the table

are the contrartual undiscounted cash flows. Balance due within 1 year equals their carrying balances as the impact of discounting is not significant.
(X in Millions)

As at March 31, 2024 <1Year 1to 5 Years > 5 Years Total

Trade and Other Payables - 0.02 - 002
Other Financial Liabilities - - - -
Total - 0.02 - 0.02
As at March 31, 2023 < 1Year 1to 5 Years > 5 Years Total

Trade and Other Payabies - 0.04 - 0.04
Other Financial Liakilities = - - _
Total - 0.04 - 0.04

17C. Market risk
Market risk is the risk of any loss in future earnings, in realizable fair values or in futures cash flows that may result from a change in the price of a financial
instrument. The Company has no market risk as at balance sheet date.

17C.1. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. Interest rate
change doss not affects significantly short term borrowing and current investment therefore the Company's exposure to the risk of changes in market inlerest rates
relates primarily to the Company's long-term debl and Non current investment Company business is volatile and hence borrowings are done basas on requirement,
generally borrowings are done for short term and are on market based interest rate. The Company does not have any borrowings as at balance sheet date.

17C.2. Fair value sensitivity analysis for fixed-rate instruments

The Company's fixed-rate financial liabilities(commercial paper) are carried at amortised cost, Therefure, a change in interest rales at the reporting date would not
affect profit or lass, since neither the carrying amount nor the future cash flows will fluctuate, The Company does not have any exposure as at balance sheet date.

17C.3. Exposure to currency risks
The Campany does not have any exposure to foreign currency as at balance sheet date.

17C.4. Exposure to Price Risk
The Company exposure to price risk arising form investment held by the company and is classified in the balance sheet thraugh fair value through profit & loss
accaunt. Company has no investments as at balance sheel date.

17D. Capital Management

The company's objective when managing capital are to

- Safeguard their ability to continue as going concern, so that they can continue to provide returns for the share holders and benefits for other stake holders, and
- Maintain an optimal capital structure to reduce the cost of capital.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To
maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehalders, return capital to shareholders or issue new shares. The

Company manitors capital using debt equity ratio.
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(X in Millions)
Particulars 31-Mar-24 31-Mar-23

Borrowings
Total Capital 0.31 0.33
Debt Equity Ratio i -

17E. Fair values of financial instruments

The company measures fair values using the fellowing fair value hierarchy, which refiects the significance of the inputs used in making the measurements.

— Leval 1: Inputs that are quoted market prices (unadjusted) in active markets for identical instruments.

— Level 2: Inputs other than quoted prices included within Level 1 that are observable either directly (i.e. as prices) or indires tly (i.e. derived from prices). This
category includes instruments valuged using: quoted market prices in aclive markets for similar instruments; quoted prices for identical or similar instruments in
markets that are considered less than active; or other valuation techniques in which all significant inputs are directly or indirectly ohservable from market data.

~ Level 3: Inputs that are unohservable. This category includes all instruments for which the valuation technique includes inputs that are not ohservable and the
hservable inputs have a significant effect on the instrument’s valuation. This category includes instruments that are valued based on quoted prices for similar

uno
instruments for which significant unohservable adjustments or assumptions are required to reflect differences between the instruments.

The company uses widely recognised valuation maodels to determine the fair value of common and simple financial instruments, such as interest rate and currency
ntjudgement and estimation. Observable prices or model inputs are usually available in the

swaps, that use only observable market data and require little manag:
market for listed debt and equity securities, eschange-traded derivatives and simple OTC derivalives such as interest rate swaps, The availahility of observable
market prices and model inputs reduces the need for management judgement and estimation and also reduces the uncertainty associated with determiring fair

values.

17E. 1. Financial instruments measured at fair value
The Company does not have any assat measured at fair value

17E. 2. Financial instruments not measured at fair value

As at March 31, 2024 (X in Millions)
Particulars Carrying Value Fair Value At amortised cost
Assets
Cash and cash equivalents 0.13 0.13 -
Bank balances 0.10 0.10 -
Others 0.04 0.04 -
Total Assets 0.27 0.27 -
As at March 31, 2023 (X in Millions)
Particulars Carrying Value Fair Value At amortised cost
Assets
Cash and cash equivalents 0.01 0.01 -
Bank balances 0.21 0.21 -
Others 0.09 0.09 -
Total Assets 0.31 0.31 -
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Note 18 :- Related Party Transaction
(A) As Per IND AS 24, the disclosures of transaction with the related parties are given below :
List of related parties where contral exists and also refated parties with whom transactions have taken place and relationships :

Nature of refationship Name of party
Directors & its Relatives Mr Gauirav Munjal
Mr Narayan Gangadhar {fiom 23-11-2023)

Mr Vikrant Birajdar (fiom 23-11-2023)

Mr Prakaesh Gagdani (iill 31-12-2023)

Mr Mayur Dedhia (till 26-12-2023)

Holding Company SPaisa Capital Lirited

Fellow Subsidaries SPaisa P2P Limited

SPaisa International Securilies (IFSC) Limiled

Sraisa Trading Limited

Other Relaled Parties IIFL Finance Limited (Formerly IIFL Haldings Limited)
NIFL Securities Limited
IIFL Camadities Limi

IIFL Managemant Services Limited (Formerly India Infaline Insurance Services Limited)

ted (Formerly India Infoling Cammadities Limited)

Liviang Insurance Brakers Limited (Farmerly IIFL Insurance Brokers Limited)

Livieng Protection & Wellness Solutions Limited ( Formerly known as [IFL Corporate Services Li
IIFL Securities Services IFSC Limited

IIHFL Sales Limited®

IIFL Securities Alternate Ass
IIFL Faciiities Services Limited

IIFL Capital Inc

IIEL Open Fintech Private Limited

IFL Home Finance Limited (Formedy India Infoline Housing Finance Limiled)

ited)

et Management Limited**

IIFL Samasta Finance Limited

3A0 ONE Capital PTE. LTD. (Formerly knawn as IIFL Capital Ple. Limited)

360 One Wam Limited (Formerty known as [IFL Wealth Management Limited)

3R0 ONE Azsel Managemenl Limited (Formerly Known as [IFL Azset Management Limited)

360 ONE Altarnates Astel Management Lirmited

360 ONE Prime Limited (Formerly Known as IIFL Wealth Prime Limited)

360 ONE fzset Trustee Limited (Formerly known as lIFL Trustee Limitad)

IIFL Wealth Disiritistion Services Limited (Formerly known as [IFL Distribution Services Limited)

360 ONE Investment Adviser and Trustee Services Limited (Formerly known as IIFL Investment Adviser and
Trustee Services Limited)

30 ONE Privale Wealth {Duhaij Limited {formerly known as IIFL Private Wealth Management Dubai Limited)
360 ONE Asset Management {Mauritius) Limited (Formerly known as [IFL Asset Management (Mauritius) Limited)
3R0 ONE INC (Formerly known as IIFL INC)

3A0 ONE Capital (Canada) Limited (Formerly known as [IFL Capital (Canada) Limited)

360 ONE IFSC Limited (Formerly known as IIFL Wealth Securities IFSC Limited)

360 One Foundation (Farmerly known as IFLW CSR Foundation)

IIFL Wealth (UK]) Limited

360 ONE Portfolio Managers Limiled (Formerly known as IIFL Wealth Portfolio Managers Limited)
Meenzkshi Towers LLP

India Infoline Foundation

MAVM Angels Netwaork Private Limited

Shreyans Foundations LLP

MNJ Consultants Private Limited

India Infoline Employee Trust

Nirmal Madhu Family Private Trust

Sunder Bhanwar Ventures Private Lim ted

Mr. Venkatararnan Rajamani

Mrs, Aditi Athavankar {wile of Venkataraman Rajamani)

Mr. Nirmal Jain

Mrs. Madhu Jain {wile of Nirmal Jain)

Mrs. Aditi Athavankar (in capicily of Kalki Family Private Trust)
Orpheus Trading Put. Limited

Ardent lmpex Pvt Limited

Sharad Gagdani

Prakarsh Sharad Gagdani - HUF (till 31-12-2023)

Mrs Kalpana Gagdani (mother of Prakarsh Gagrlani) {till 31-12-2023)
Mrs Punam Gagdani (wife of Prakarsh Gagdani) (till 31-12-2023)
* [IHFL Sales Limited is Step-down Subsidiary of IIFL Finance Limited

**|IFL Securities Alternate Assat Management Limited is incorporated on February 09, 2024

(B) Significant Transactions with Related Parties

There were no transactions with related parties duiing the y=ar.

Note 19 :- Ratios

Particulars FY 23-24 FY 22-23
(a) Current Ratio (in times)

(b) Net profit ratio (in tlage)

(c) Return on Capital Employed (in 3age)
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Note 20 :- Additional Regulatory Information as per Division Ill Schedule Ill of Companies Act, 2013

(i) The company does not hold any immovable properties in its name as at 31-03-2024 and 31-03-2023.

(ii) The company does not hold any investment property.

(il) The company has not revalued its Property, Plant and Equipment at any time during the year.

(iv) No loans or advances in the nature of loans were granted anytime during the year to promoters, directors, KMPs and

(v) No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(vi) The company has not done any transactions with the struck off companies during anytime during the year.

(vii) The Company has not advanced (or) loaned (or) invested funds (either borrowed funds or Share Premium or any other

sources or kind of funds) to any other person or entity, including foreign entities (Intermediaries) with the understanding
(whether recorded in writing or otherwise) anytime during the Financial year 2023-24

The company has not received any fund from any person or entlity, including foreign entity (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company has to directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(viii) There are no transaction that are not recorded in the Books of Accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year 2023 - 2024.

(x) The company has complied with the latest ammendments made in Division Il Schedule -Ill of the Companies Act 2013
vide Notification dated 24th March, 2021 and wherever necessary previous years figures has been regrouped or
reclassified for better presentation.

Note 21 : Comparatives
Previous year figures are re-grouped, re-classified and re-arranged, wherever considered necessary to confirm to current

As per our attached report of even date
For V Sankar Aiyar & Co. For and on behalf of Board of Directors

Chartered Accountants
Firm’s Registration No.109208W
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Asha Patel arayan Gangadhar Gourav Munjal

Partner Additional Director Director

Membership No.: 166048 (DIN: 09298665) (DIN: 06360031)
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Vikrant Birajdar
Additional Director
(DIN: 10397734)

Place : Mumbai
Dated : 23 April 2024
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