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Oak View Bankshares, Inc. 
Announces First Quarter Earnings

Warrenton, VA, April 30, 2026 - Oak View Bankshares, Inc. (the “Company”) (OTCID: OAKV), parent company of Oak View National Bank (the “Bank”), reported net income of $1.94 million for the quarter ended March 31, 2026, compared to net income of $1.46 million for the quarter ended March 31, 2025, an increase of 32.47%.  

Basic and diluted earnings per share for the quarter ended March 31, 2026, were $0.56 compared to $0.49 for the quarter ended March 31, 2025.

“Your community bank delivered strong financial results and continued to build franchise value, reflecting our disciplined approach to safety and soundness, profitable growth, and prudent risk management. Despite ongoing economic uncertainty, we are strengthening customer relationships and winning market share,” said Michael Ewing, CEO and Chairman of the Board.  Mr. Ewing continued, “return on equity has exceeded 12% for 14 consecutive quarters—placing us among the top-performing community banks in the country.  We remain committed to consistently executing our strategy, investing in our capabilities, and creating long-term value for shareholders.”

Selected Highlights: 

· Return on average assets was 0.88% and return on average equity was 13.54% for the quarter ended March 31, 2026, compared to 0.84% and 15.30%, respectively, for the quarter ended March 31, 2025.

· Total assets were $924.55 million on March 31, 2026, compared to $878.24 million on December 31, 2025, an increase of $46.31 million.

· Total loans were $362.57 million on March 31, 2026, compared to $349.89 million on December 31, 2025, an increase of $12.68 million.   

· The total carrying value of debt securities was $476.31 million on March 31, 2026, compared to $463.02 million on December 31, 2025, an increase of $13.30 million.

· Total deposits were $719.27 million on March 31, 2026, compared to $713.58 million on December 31, 2025, an increase of $5.69 million.  

· Asset quality continues to be outstanding. As of March 31, 2026, no loans had been charged-off during the quarter, there were no nonaccrual loans, and only one loan totaling $26 thousand that was past due 90 days or more.  

· Liquidity remains strong with cash, unencumbered securities available for sale, and available secured and unsecured borrowing capacity totaling $521.79 million as of March 31, 2026, compared to $574.44 million as of December 31, 2025.  

· Regulatory capital remains strong with the Bank’s ratios exceeding the “well capitalized” thresholds in all categories, with total capital ratio at 18.15%, common equity tier 1 capital ratio at 17.35%, tier 1 capital ratio at 17.35% and leverage ratio at 8.67% at March 31, 2026. 

Net Interest Income
The net interest margin was 2.82% for the quarter ended March 31, 2026, compared to 2.91% for the quarter ended March 31, 2025. Net interest income was $5.57 million for the quarter ended March 31, 2026, compared to $4.89 million for the quarter ended March 31, 2025.  Average earning assets and the related yield were $855.22 million and 5.56%, respectively, for the quarter ended March 31, 2026, compared to $682.02 million and 5.66%, respectively, for the quarter ended March 31, 2025.  Average interest-bearing liabilities, and the related cost of funds, which includes average noninterest bearing deposits, were $832.38 million and 2.81%, respectively, for the quarter ended March 31, 2026, compared to $662.76 million and 2.82%, respectively, for the quarter ended March 31, 2025.   

Noninterest Income
Noninterest income was $772 thousand and $392 thousand for the quarters ended March 31, 2026, and 2025, respectively, an increase of 96.94%.  Included in noninterest income for the quarter ended March 31, 2026, was a $338 thousand gain on one of the Company’s derivative positions.  Other significant changes in noninterest income for the quarter ended March 31, 2026, were an increase in interchange income of $44 thousand and a decrease in mortgage loan fee income of $62 thousand due to fluctuations in transaction volume for the period.

Noninterest Expense
Noninterest expenses were $4.04 million and $3.34 million for the quarters ended March 31, 2026, and 2025, respectively, an increase of 20.98%.  Net noninterest margin, which is defined as noninterest expense less noninterest income, excluding the previously mentioned derivative gain, to average assets, was 1.63% and 1.70% for the quarters ended March 31, 2026, and 2025, respectively.  While total expenses increased quarter-over-quarter, higher levels of noninterest income and average assets contributed to a lower net noninterest margin for the quarter ended March 31, 2026, compared to March 31, 2025.  Management has consistently exercised robust expense control oversight, even with the Company’s growth.       

Liquidity
Liquidity remains exceptionally strong with $521.79 million of liquid assets available which included cash, unencumbered securities available for sale, and secured and unsecured borrowing capacity as of March 31, 2026, compared to $574.44 million as of December 31, 2025.  

Asset Quality
The allowance for credit losses related to the loan portfolio was $3.36 million as of March 31, 2026, compared to $3.22 million as of December 31, 2025, or 0.93% and 0.92% of total loans outstanding, net of unearned income, as of March 31, 2026, and December 31,2025, respectively.    

The provision for credit losses was $141 thousand as of March 31, 2026, compared to $84 thousand as of March 31, 2025.  The increase in the provision for credit losses was primarily attributable to $12.54 million of net loan growth for the period.  

Shareholders’ Equity 
Shareholders’ equity was $54.05 million as of March 31, 2026, compared to $57.74 million as of December 31, 2025.   During the quarter ended March 31, 2026, dividends paid to common shareholders were $0.35 per share compared to $0.27 per share for the same period of 2025.   



About Oak View Bankshares, Inc. and Oak View National Bank
The Company’s common stock is listed for trading on the OTC Market Group’s OTCID-Based Market,  http://www.otcmarkets.com, under the ticker symbol OAKV.  

The common stock closed at a price of $14.54 per share on April 28, 2026.  At March 31, 2026, the Company’s book value per share was $15.50.  

Oak View Bankshares, Inc. is the parent bank holding company for Oak View National Bank, a locally owned and managed community bank serving Fauquier, Culpeper, Rappahannock, and surrounding Counties. For more information about Oak View Bankshares, Inc. and Oak View National Bank, please visit our website at www.oakviewbank.com. Member FDIC.

For additional information, contact Tammy Frazier, Executive Vice President & Chief Financial Officer, Oak View Bankshares, Inc., at 540-359-7155.  

Cautionary Note Regarding Forward-Looking Statements
Any statements in this release about expectations, beliefs, plans, objectives, assumptions or future events or performance are not historical facts and are forward-looking statements. These statements are often, but not always, made through the use of words or phrases such as “may,” “should,” “could,” “would,” “predict,” “potential,” “believe,” “likely,” “expect,” “anticipate,” “seek,” “estimate,” “intend,” “plan,” “project” and similar expressions. Accordingly, these statements involve estimates, assumptions, and uncertainties, and actual results may differ materially from those expressed in such statements. The following factors could cause the Company’s actual results to differ materially from those projected in the forward-looking statements made in this document: changes in assumptions underlying the establishment of allowances for credit losses, and other estimates; the risks of changes in interest rates on levels, composition and costs of deposits, loan demand, and the values and liquidity of loan collateral, securities, and interest sensitive assets and liabilities; the effects of future economic, business and market conditions; legislative and regulatory changes, including changes in banking, securities, and tax laws and regulations and their application by our regulators; the Company’s ability to maintain adequate liquidity by retaining deposit customers and secondary funding sources, especially if the Company’s or banking industry’s reputation becomes damaged; computer systems and infrastructure may be vulnerable to attacks by hackers or breached due to employee error, malfeasance, or other disruptions despite security measures implemented by the Company; risks inherent in making loans, such as repayment risks and fluctuating collateral values; governmental monetary and fiscal policies; changes in accounting policies, rules and practices; competition with other banks and financial institutions, and companies outside of the banking industry, including companies that have substantially greater access to capital and other resources; demand, development and acceptance of new products and services; problems with technology utilized by the Company; changing trends in customer profiles and behavior; success of acquisitions and operating initiatives, changes in business strategy or development of plans, and management of growth; reliance on senior management, including the ability to attract and retain key personnel; and inadequate design or circumvention of disclosure controls and procedures or internal controls. These factors could cause actual results or outcomes to differ materially from those expressed in any forward-looking statements made by the Company, and you should not place undue reliance on any such forward-looking statements. Any forward-looking statement speaks only as of the date on which it is made and the Company does not undertake any obligation to update any forward-looking statement or statements to reflect events or circumstances after the date on which such statement is made or to reflect the occurrence of unanticipated events. New factors emerge from time to time, and it is not possible for the Company to predict which will arise. In addition, the Company cannot assess the impact of each factor on the Company’s business or the extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements.
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March 31,  December 31, 

Dollars in thousands, except share data

2026 2025

Cash and due from banks 1,995 $                         2,171 $                        

Federal funds sold 528                               335                              

Interest-bearing deposits in other financial institutions 42,362                          31,847                         

Securities held to maturity, net of allowance for credit losses of 

$106 and $106, respectively (fair value of $12,323 and $11,825, 

respectively)

13,350                          12,349                         

Securities available for sale, at fair value 462,955                        450,669                       

Restricted stock, at cost 4,316                            4,188                           

Loans, net of allowance for credit losses of 

$3,358 and $3,218, respectively

359,210                        346,672                       

Premises and equipment, net 12,118                          11,498                         

Accrued interest receivable 4,054                            3,521                           

Bank-owned life insurance 10,683                          10,611                         

Other assets 12,981                          4,381                           

Total assets 924,552 $                     878,242 $                    

Liabilities and Shareholders' Equity

Liabilities

Deposits:

Noninterest bearing 102,090 $                     109,741 $                    

Savings, interest-bearing checking and money market accounts 273,554                        246,955                       

Time deposits 343,625                        356,884                       

Total deposits 719,269                        713,580                       

Short-term borrowings 19,900                          47,900                         

Long-term borrowings 103,000                        30,000                         

Subordinated debt, net of unamortized issuance costs 23,517                          23,501                   

Accrued expenses and other liabilities 4,818                            5,523                           

Total liabilities 870,504 $                     820,504 $                    

Shareholders' Equity

Preferred stock, $5.00 par value, 2,000,000 shares authorized, 

none issued and outstanding

- $                             - $                            

Common stock, $1.00 par value, 10,000,000 shares authorized; 

issued and outstanding: 3,487,277 and 3,486,272 shares, respectively

3,487                            3,486                           

Additional paid-in capital 24,571                          24,558                         

Retained earnings  27,495                          26,777                         

Accumulated other comprehensive (loss) income, net (1,505)                           2,917                           

Total shareholders' equity 54,048 $                       57,738 $                      

Total liabilities and shareholders' equity 924,552 $                     878,242 $                    

OAK VIEW BANKSHARES, INC. 

Consolidated Balance Sheets
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Dollars in thousands, except per share data

2026 2025

Interest and Dividend Income

Interest and fees on loans 5,359 $                         4,611 $                        

Interest on securities 5,646                            4,336                           

Dividends on restricted stock 67                                 66                                

Interest on deposits in other financial institutions 272                               495                              

Total interest and dividend income 11,344                          9,508                           

Interest Expense

Interest on deposits 4,574                            4,005                           

Interest on subordinated debt 336                               148                              

Interest on borrowings

862                               470                              

Total interest expense 5,772                            4,623                           

Net interest income 5,572                            4,885                           

Provision for credit losses  141                               84                                

  5,431                            4,801                           

Noninterest Income

Service charges on deposit accounts 29                                 28                                

Interchange fee income 240                               196                              

Mortgage loan fee income 6                                   68                                

Bank-owned life insurance 72                                 69                                

Other income 425                               31                                

Total noninterest income

772                               392                              

Noninterest Expenses

Salaries and employee benefits 2,315                            1,937                           

Occupancy and equipment  261                               202                              

Professional services 97                                 84                                

Data processing 434                               379                              

Advertising and marketing 90                                 105                              

Regulatory assessments 161                               119                              

Taxes, other 223                               110                              

Other operating expenses 461                               405                              

Total noninterest expenses 4,042                            3,341                           

Net income before income tax expense 2,161                            1,852                           

Income tax expense 223                               389                              

Net income

1,938 $                         1,463 $                        

Earnings per share, basic and diluted 0.56 $                           0.49 $                          

Weighted Average Common Shares Outstanding, basic and diluted 3,486,920                     2,964,424                    

Three Months Ended March 31, 

OAK VIEW BANKSHARES, INC.

Consolidated Statements of Income
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