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SNIPP INTERACTIVE REPORTS USD $600,000+ IN NEW CONTRACT SIGNINGS AND ANNOUNCES ITS FIRST CONTRACT IN THE UTILITY SPACE WITH ONE OF THE LARGEST HYDRO & POWER AUTHORITIES IN CANADA

September 9th, 2021


VANCOUVER, BC, CANADA - Snipp Interactive Inc. (“Snipp”, the “Company”) (TSX-V: SPN; OTCPK: SNIPF), a global provider of digital marketing promotions, rebates, and loyalty solutions, is pleased to announce it has recently secured over USD $600,000+ in contract signings for the Company’s SnippCARE (Customer Acquisition, Retention and Engagement) Platform. 

The first contract is a six-month pilot program with a leading Hydro and Power utility that supplies electricity to over 4MM Canadians. The client is a Crown Corporation and represents the first time Snipp has directly signed a contract with a Crown Corporation in Canada of this magnitude. The value of the pilot contract is approximately USD $296,000. The SnippCARE platform will be used to provide the utility’s customers with cash rebates for implementing energy efficient measures in the lighting and appliance segments. Successful digital adoption by customers will potentially lead to longer term and deeper implementations of the SnippCARE Platform across other product segments to drive energy efficiency. 

Another key contract recently signed for approximately $315,000 is with an existing Fortune 500 client of Snipp. The client’s pet food division has run promotions over the last two years on the SnippCARE platform and the client has commented that “this is the most successful program we have ever run in our history.” The program will relaunch in December and run for four months in the US and Canadian markets. The client leverages the wealth of first party purchase data captured and analyzed by the SnippCARE Platform from this program to not only feed its overall business planning at a strategic level but also to tactically drive retailer satisfaction and customer market share.  

“We continue to expand into new applications and industries with our SnippCARE Platform while at the same time expanding and building on the value the SnippCARE Platform provides to our existing clients. The richness of the first party data that is not only generated but also captured and analyzed by the SnippCARE Platform provides unparallel value to our clients that allows us to get increasingly embedded in our clients’ processes and systems leading to opportunities for us to be rolled out across different products and categories, multiple business units and in diverse geographies over time.” said Atul Sabharwal, Founder & CEO. “This deep entrenchment is now being evidenced in our growth and we fully expect our third quarter revenue to follow in the foot steps of our recently announced second quarter results and grow over fifty percent year on year.”
[bookmark: Non-GAAP_Measures][bookmark: EBITDA][bookmark: Gross_Margin]

About Snipp:
Snipp is a global loyalty and promotions company with a singular focus: to develop disruptive engagement platforms that generate insights and drive sales. Our solutions include shopper marketing promotions, loyalty, rewards, rebates and data analytics, all of which are seamlessly integrated to provide a one-stop marketing technology platform. We also provide the services and expertise to design, execute and promote client programs. SnippCheck, our receipt processing engine, is the market leader for receipt-based purchase validation; SnippLoyalty is the only unified loyalty solution in the market for CPG brands. Snipp has powered hundreds of programs for Fortune 1000 brands and world-class agencies and partners.

Snipp is headquartered in Vancouver, Canada with a presence across the United States, Canada, Ireland, Europe, and India. The company is publicly listed on the Toronto Stock Venture Exchange (TSX-V) in Canada and is also quoted on the OTC Pink marketplace under the symbol SNIPF. 
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Cautionary Note Regarding Forward-Looking Statements
This press release contains forward-looking statements that involve risks and uncertainties, which may cause actual results to differ materially from the statements made. When used in this document, the words "may", "would", "could", "will", "intend", "plan", "anticipate", "believe", "estimate", "expect" and similar expressions are intended to identify forward-looking statements. Such statements reflect our current views with respect to future events and are subject to such risks and uncertainties. Many factors could cause our actual results to differ materially from the statements made, including those factors discussed in filings made by us with the Canadian securities regulatory authorities. Should one or more of these risks and uncertainties, such as changes in demand for and prices for the products of the company or the materials required to produce those products, labour relations problems, currency and interest rate fluctuations, increased competition and general economic and market factors, occur or should assumptions underlying the forward looking statements prove incorrect, actual results may vary materially from those described herein as intended, planned, anticipated, or expected. We do not intend and do not assume any obligation to update these forward-looking statements, except as required by law. The reader is cautioned not to put undue reliance on such forward-looking statements.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release.

Copyright Snipp Interactive Inc. All rights reserved. All other trademarks and trade names are the property of their respective owners.
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