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June - FY 2023A  2024E  2025E

1Q 659.36  869.14 1,062.75
2Q 786.42 927.05 1,131.83
3Q 807.24  950.48 1,199.74
4Q 828.35 985.03 1,270.38

FY 3,081.38 3,731.70 4,664.70
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June-FY  2023A  2024E  2025E
1Q (1.96)  0.39 0.30
2Q (0.89)  0.20 0.32
3Q (0.19) 023 0.33
4Q 0.31 0.28 0.37
FY (1.26) 110 1.32
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REXEL T, W2
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QIANCHI

AT Launched in . Launched in . - Launched in
QiNiu ‘ July 2019 JiangZhen ‘ August 2021 QianChi ‘ June 2022

Largest online financial A comprehensive An interest-based

learning service upskilling platform for learning platform

provider for a|1dults in personal growth for silver learners
China

Our Signature Courses for Individual Customers

® Financial E Short Video Memory Personal
=y Literacy Production Training Well-being

Our Enterprise Services
7 . . Enterprise Talent
ﬁ: Marketing Services P .
Management Services
Launched in February 2020 Launched in June 2022

Note 1: Based on Frost & Sullivan report, in terms of revenue in 2021.

K& 1: 8FzReImhE, TORRIE: BRENH

PN E: WERRTTE
% AR AR A S E . A AN 3T SR LR A L MRS, ELFE Y

MAAEBRRTT R e BADTIE LS RGH S FETRWATE, A AR K
IR 55 R L -

Please see last page for important disclosures

2 4 F R K A
W E 7
BRI IAIEN 5
A E 126 R
e, 9478
PR




QuantaSing Group Ltd.
Update Note

DIAMOND

JQUITY RESEARCH

Individual Online Learning Service | Enterprisc Service
™ = X M B
( A )
.9 A3 i
Social Medin Mohile Apps Content Community Other Channels

T3 ) Go
L’u‘-‘;;;.' Live Lectures / ‘i‘ Large-Class / ’_"’,'T-‘ “Dual-Instroctor® /
=t —
[=]
Wide range of Day-to-day Individualized Effective user e
kaowledye ; suidance sealing
CIVie

Pre-Recorded x Online Training @ .
E Lectures / Camp Communities / 1-on-1 Tutoring

E-learning

Supplemental live O&A Prestest
materials

lectures SESSIORY coaching

) @ Enterprise Talent
: é‘ < ) rvice

<k

; é Finsncial Planning Lnvestmvas Koow ledge Chinese Palntiog

= Finanvisl Analisiy Wealih Masigensent Personal Wetl-Deing Electronic Kevboarl
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JiangZhen 1 QianChi: & Flr & B KA E T
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Short-video production Personal well-being

inese painting
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“Pual-instructor”™ mode

| REEBHNNA, 5¥T. B
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Class-matenial display area '

with blackboard feature | 88 SNHAS, 4HF—H
nRe

: #ATENRGE. MUNSAN

t ARSUEN. Nen
SNRNSTN. RLNR =
. Learmers can ask questions
and send class tukeaways in
DHRAMR, ERNGHL chat
INRARUYESANORE
RENT-RPIRZAON
. RERESRRENTS, W
niANRERARSR !

Real-time notification of new bt i
KO IRAVBSAEY SN RS
joining leamers ®. RORRERSN. BeL

Live chat room for real-time
interactions and discussions e ak A} B TEESSESE
i iNiu's exclusi o - a stzne Off-class tutors can answer
using QiNiu's exclusively ! I — X 58 sC

designed stickers. e R AN R questions and inferact with

-
. WERRNORA, S¥3 5
22, TNAL, sR¥-u

n
RUSENHE, MHNSRN
1t

learners (0 encourage learning

Customization features (¢.g.,
video quality, viewing source)

Tutors and leamers can send

Sharing function alfowing voice messages, photos, and

learners to send class link
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PRMZ EFRBE: LT HNATY RAREER

LA EHEE ZANELS 24 QiNiu, JiangZhen #1 QianChi, &N F& #AMMFHMIE T
TRAIN R E . XESEEREd BRI, HEMEER, HEL R EEM
S5 EZEHABGE . B, BEREET ML B4E", SERIELZM
5 ) R RS ST LB

A GURARA R T B A R ORI AR B (IP) 5177, X A48 A P RRBE AL

W 3% & BOR ORI L0 ERAE I AR BN 7%, DA SR B AE RRABUH LA R ORGP AR &
B ERE BRI AR IR 72 TAE AT L ST A8 vh ™ AR i R P AU A 3 A F TR

AR R BN 2. 1 A A EEM R E SRR B
BIE 5 LA, 82 & 170 WAL (Herp 31 W& [ IEFR M) LA A 245 Tipids. [H
BEENRE, XEHFLFESEZORBEBAIBER, H“QiNiu”, “JiangZhen”
“QianChi”,

+— Proprietary tech-sys —+ ¢—— Strength —+ ¢+—— Key features —+*

* Flexible Microservice Architecture

» Diversified Content Delivery Network
» Https Secure Transmission Protocol
= Gateway Dynamic Routing

Steady and reliable

Livestreaming System Streaming service

* More than 50 hands-on
intelligent tools

* Toolkits allow learners to apply
knowledge

Strong learner

Intelligent Study Toolkits
engagement

* Intelligent marketing system

* Intelligent interactive system

* Intelligent content development system
* Intelligent content monitoring system

Monitor and evaluate
key performance
indicators

Business Intelligent System

Strengthen
understanding of
users and optimize
operations

K& S5 BEFZRHURNBTF LA

» Customer Acquisition
» Customer Retention

+ Course Content

+ Cost Control

Business Operation

VORLRIE: REENDB
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ZAFER A ZE e A, R B R R AR R A R, AT &
O FAEMEW By, A 2022 &£ 11 A 30 B—EF 8L 9.9 T AR M. XFBARKIPILE K
ATTDAENH PSR TR, B RKREZRIAAFRMNBEEERS.

—BRAFZ5HA, BN SRRV SHRCARAE K BT TIEE . X i
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+—Individual Online Learning Service — +———Enterprise Service —¢

Social Media Campaign Content Community Business Development

Introductory Premium Mini-lectures Marketing Enterprise talent
courses courses service management service
A % Buci S

Upsell 1 Upsell and ! »,Business upsel|»

* .

“, o0 % resell ‘o, o
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It RU I fE B = SRBY— I 244, BT KRHFEF WA G, e 1A
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MITE 2, BT 2R BRI R AT, SRS 12 AT, AP RIS 4
BRY T, SRR AR BRI RS, I (0 5 S AT K
HEHBRT RS T 6 hRNE

BEFZHRELBHRA A EMRBHREIIHIAEL RS TRAER,  SRus 0 % B i
T 55 A0, AR RIS, RO AN T A, K 2023 5 8 A B & HE (GMV) &

ARM 1,330 BT 2023 & 6 A, A ER T2 NEIRIREZIFITHE B E R NIE ERAT /.
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Expanding Revenue Streams and Enhancing Profitability = Supported by Our Scalable Business Model

In June 2023, we |. hed our live e- ce During August 2023, our live e-commerce business
business with an initial focus on Chinese liquor. generated RMB13.3 million in Gross Merchandise
Value (GMV)
June 2023 August 2023

E_Q Leveraging Our Existing Customer

/9‘/?\ Bese >S/ Content
C Enhancing Customer Value Synergizing Operational Systems
—
— Proposition and IT Infrastructure

K 7 - QSG MERHN T & SURBKIE: #BHEN 4.

SEFIAILE GMV 1% T G35 KB AT N — D2 NS PR IRFr. LB
LIRS THBEBWARMIBR A RRIR, BT H 5SSO A B RS, Rt
AN Hr AR B T AR % 52117 3 0 R I AR AR AR 2@ A2 1 P i, XA RE R QG B AR

IHERIZF IRk

Bt

Income Statement FY2022 A FY2023 A FY2024 E FY2025 E

Connecting Customers with Relevant

FY2026 E
Net sales 2,867,974.0 3,081,381.0 3,731,703.8 4,664,701.0 5,363,814.1
Cost of sales (408,757.0) (291,498.0) (485,121.5) (583,087.6) (670,476.8)
Gross profit 2459217.0  2,689,883.0  3,246582.3 4,081,613.4 4,693,337.3

Operating expenses

General and Administrative Expenses (166,650.0) (175,246.0) (186,585.2) (233,235.1) (268,190.7)
Selling expense (2,354,459.0)  (2,408,464.0)  (2,649500.7)  (3,311,937.7)  (3,808,308.0)
Research & development expense (273,484.0) (219,781.0) (205,243.7) (256,558.6) (295,009.8)
Income from Operations (235,376.0) (113,608.0) 205,243.7 279,882.1 321,828.8
Interest income 387.0 5,328.0 9,305.8 13,915.1 19,756.0
Interest expense = = = = =

Income from short-term investments - - - - -

Other income 19,913.0 21,313.0 21,845.8 22,392.0 22,951.8
Profit before exceptional items, extraordinary items and tax (215,076.0) (86,967.0) 236,395.4 316,189.2 364,536.6
Exchange loss (net) - - - - -

Employee seperation cost = = = = =

Profit before tax from continuing operations (215,076.0) (86,967.0) 236,395.4 316,189.2 364,536.6
Income tax (expense) benefit (18,350.0) (21,685.0) (42,551.2) (79,047.3) (91,134.1)
Net earnings including noncentrolling interests (233,426.0) (108,652.0) 193,844.2 237,141.9 273,402.4

Bl 8 : Hiai kB (L. T RMB) o WERBRIE: 4iA 25
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WMAKRSFMRE, LLC SIBF DA 7T ARS - ARSETRINNANTENER - EEREEE - K
REFARPHIE RMBNAX G P ESNERSERT/HEEHN, ERTNDULHKRE - Rk
SPESHNAEERINBEN - BARTEM - HHARIEMRE, LLC T2 FINRA IMELH/IRX 5
B R A - AMRHIRFRITRS - AERKENE EAMIRS ZAERERNERSERF -

AXHREUH KT BRI - UARMKIESFHNEY - ARERBEZERDARBR - URBEZEE
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O SEM B AT BE M R - X LEFRIUS RN ~ TR AW IR RIVF 2 MG B = A — A AR E
e IR IRFMB R ARENS XK -
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SHRES - FTAMAFISTCTWE - ARMRSSERETIHESE - ##E 23412 A 158, XTA
BEARNABREBRRIEN S BB FARSS 2T 1 60,000 £, 1%ARST 2023 £8 A 9 BFFIA,
BEUE - hAOKREMR LLC WReEEMRBEXRSMRRESRM - SRFLE s RFFFRER
BaW -~ EBMEMINARS - FERREXMRSFZRRRT RS - BESAEH 5000 X,
B=E 20234 12 A 15 B, XTACEERNZ(IIFMFERRRS TR - HPEHE 3,000 ETATHE
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