
:VWčS�GR�Z\GDQLD�VWXG\MQHJR
0X]\ND�OLWXUJLF]QD�URG]L�VLč�Z�VHUFX�İ\MĈFHM�L�PRGOĈFHM�VLč�ZVSyOQRW\��-HVW�RQD�ZVãXFKL�
ZDQLHP�VLč�Z�SU]HGZLHF]QĈ�SLHĤę�7UyMF\�ģZLčWHM��ĤSLHZDQĈ�ZH�ZQčWU]X�.RĤFLRãD��7HQ�
ĤSLHZ�RJDUQLD�L�SU]HPLHQLD�VHUFD��VWDMH�VLč�]DF]\QHP�SUDZG]LZHM�MHGQRĤFL��Z\UDİD�OXG]�
NLH�WčVNQRW\�L�XQLHVLHQLD��SUDJQLHQLD�L�UDGRĤFL��

=�QDG]LHMĈ�L�GUİHQLHP�]DUD]HP�RGGDMHP\�GR�:DV]\FK�UĈN�WHQ�ĤSLHZQLN��-HVW�RQ�ĤZLDG�
NLHP�QDV]HM�PRGOLWZ\��QDV]HM�SU]\MDĮQL�L�ZVSyOQRW\��

8PLHĤFLOLĤP\�Z�QLP�WR�ZV]\VWNR��FR�MHVW�GOD�QDV�V]F]HJyOQLH�GURJLH��F]\P�SUDJQLHP\�VLč�
]�:DPL�SRG]LHOLþ�WDN��MDN�G]LHOL�VLč�FKOHE�]�SU]\MDFLHOHP��

=QDMG]LHFLH�Z�W\P�]HV]\FLH�NDQRQ\�]�7DL]p��XWZRU\�$QGUp�*RX]HV·D�23�]�7XOX]\�L�RU\�
JLQDOQH��SROVNLH�NRPSR]\FMH��1LH�SDWU]FLH�QD�WR��İH�SU]HSLVDQH�Z�SRĤSLHFKX��QLH�PDMĈ�
MHGQROLWHM�V]DW\�JUDÀF]QHM��3DWU]FLH��İH�VĈ�SUDZG]LZH�L�V]F]HUH��İH�ELMH�Z�QLFK�VHUFH�ZVSyO�
QRW\��VHUFH�&KU\VWXVD��

3LHĤę�URG]L�VLč�]�WčVNQRW\�L�FLV]\��3UDZG]LZLH�]DEU]PL�RQD�W\ONR�ZWHG\��JG\�XZLHU]\P\�L�
GRĤZLDGF]\P\�WHJR��İH�SURZDG]L�QDV�RQD�WDP��JG]LH�XF]HVWQLF]\P\�Z�QLHZ\REUDİDOQHM�
KDUPRQLL�2MFD��6\QD�L�'XFKD�ģZLčWHJR��KDUPRQLL��NWyUD�MHVW�ZLHF]Q\P�ĤSLHZHP�7UyMF\��

1LHFK�WHQ�ĤSLHZQLN�SRPRİH�:DP�RGNU\þ�WR�SLčNQR��QLHFK�EčG]LH�WDNİH�:DV]Ĉ�PRGOLWZĈ��
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:VWčS�GR�Z\GDQLD�SLHUZV]HJR�
0X]\ND� MHVW�]QDF]ĈF\P�SU]HUZDQLHP�FLV]\��0X]\ND�VDNUDOQD�]�WHM�FLV]\�Z\UDVWD� L�GR�
QLHM�SURZDG]L��-HVW�XF]HVWQLF]HQLHP�Z�ZLHF]Q\P�K\PQLH�XZLHOELHQLD��NWyU\�$QLRãRZLH�
ĤSLHZDMĈ�SU]HG�2EOLF]HP�%RJD�

%yJ��VWZDU]DMĈF�F]ãRZLHND�QD�VZyM�REUD]�L�SRGRELHęVWZR��GDã�PX�MHGQRF]HĤQLH�QLH]Z\�
Nã\�GDU��]GROQRĤþ�GRVWU]HJDQLD�L�WZRU]HQLD�SLčNQD�QD�FKZDãč�:V]HFKPRFQHJR��0X]\ND�
MHVW�Z�W\P�G]LHOH�V]F]HJyOQD��DOERZLHP�QLH�SRWU]HEXMH�SRĤUHGQLFWZD�UR]XPX��DE\�WUDÀþ�
ZSURVW�GR�VHUFD��&]ãRZLHN�X]\VNDã�GDU�MHG\Q\�Z�VZRLP�URG]DMX��Z\UyİQLDMĈF\�JR�VSR�
ĤUyG�LQQ\FK�VWZRU]Hę�²�GDU�ĤZLDGRPHJR�NV]WDãWRZDQLD�GĮZLčNyZ��NWyUH�]HVWDZLRQH�Z�
SHZQ\P�SRU]ĈGNX�PRJĈ�Z]UXV]Dþ��PRELOL]RZDþ�� VNãDQLDþ� GR� UHÁHNVML��PRGOLWZ\�� UD�
GRĤFL��']LčNL�V]WXFH�VDNUDOQHM�WDMHPQLFD�%RJD�QLH� MHVW�W\ONR�LQWHOHNWXDOQ\P�SU]HND]HP��
SR]RVWDMĈF\P�Z�ĤZLHFLH�F]\VWHM�DEVWUDNFML��OHF]�VWDMH�VLč�EOLVND�F]ãRZLHNRZL�]�NUZL�L�NRĤFL��
SRUXV]DMĈF�GXV]č�L�RWZLHUDMĈF�MĈ�QD�REHFQRĤþ�'XFKD�ģZLčWHJR��NWyU\�MHVW�SLHĤQLĈ�PLãRĤFL�
2MFD�L�6\QD��,VWRWD�PX]\NL�VDNUDOQHM�]ZLĈ]DQD�MHVW�EH]SRĤUHGQLR�]�0LVWHULXP�:FLHOHQLD��
Z�NWyU\P�QLHZLG]LDOQ\�%yJ�VWDã�VLč�EOLVNLP�NDİGHPX�F]ãRZLHNRZL��'ODWHJR�WHİ�NDİGD�
SUDZG]LZD�PX]\ND�VDNUDOQD�RGZRãXMH�QDV�GR�SUDZG\�R�:FLHOHQLX�6ãRZD��SR]ZDOD�SR�
SU]H]�WR��FR�ZLG]LDOQH��D�UDF]HM�ÅVã\V]DOQHµ��GRWNQĈþ�1LHRJDUQLRQHJR��VWDMH�VLč�GĮZLčNR�
ZĈ�ÅLNRQĈµ�%RJD�Z�7UyMF\�-HG\QHJR�

ģZLčW\� 3DZHã� ]DFKčFD� FKU]HĤFLMDQ�� ÅQDSHãQLDMFLH� VLč�'XFKHP�� SU]HPDZLDMĈF� GR� VLHELH�
Z]DMHPQLH�Z�SVDOPDFK�L�K\PQDFK��L�SLHĤQLDFK�SHãQ\FK�GXFKD��ĤSLHZDMĈF�L�Z\VãDZLDMĈF�
3DQD�Z�ZDV]\FK�VHUFDFKµ��(I������²�����ģSLHZ�MHVW�QDU]čG]LHP�NRPXQLNDFML�SRPLčG]\�
ZLHU]ĈF\PL��XPDFQLDQLD�ZLDU\�L�DSRVWROVWZD��2WZLHUD�VHUFD�QD�REHFQRĤþ�'XFKD�ģZLčWHJR�
L�Z\UDİD�PLãRĤþ��MDNĈ�VWZRU]HQLH�MHVW�ZLQQH�VZHPX�6WZyUF\�L�=EDZLFLHORZL��.DİGH�SRNR�
OHQLH�WZRU]\�VZyM�ZãDVQ\�VSRVyE�XZLHOELHQLD�%RJD�SRSU]H]�PX]\Nč��%\ã\�MXİ�Z�KLVWRULL�
SUyE\�SU]HQLHVLHQLD�Mč]\ND�PX]\NL�UR]U\ZNRZHM�GR�OLWXUJLL��SUyE\�SRZURWX�GR�WUDG\FML�
UHQHVDQVX�F]\�ĤUHGQLRZLHF]D��=DSHZQH�NDİGD�ZVSyOQRWD�EčG]LH�SRV]XNLZDãD�VZRMHJR�
ZãDVQHJR�VSRVREX�XZLHOELHQLD�%RJD�SRSU]H]�ĤSLHZ�L�MHVW�WR�]MDZLVNR�QRUPDOQH��

5yZQLHİ�QDV]D��GRPLQLNDęVND�ZVSyOQRWD�SRGMčãD�L�SRGHMPXMH�VWDOH�WDNLH�SRV]XNLZDQLD��
ģSLHZQLN��NWyU\�RGGDMHP\�:DP�GR�UĈN��MHVW�]DSLVHP�SHZQHJR�HWDSX�W\FK�SRV]XNLZDę��
âĈF]\�Z�VRELH�HOHPHQW\�UyİQ\FK�WUDG\FML��0RİQD�Z�QLP�RGQDOHĮþ�FKRUDã�JUHJRULDęVNL��
ĤSLHZ\�]�7DL]p��OLWXUJLL�SUDZRVãDZQHM��F]\�ZUHV]FLH�XWZRU\�UHQHVDQVX�SROVNLHJR��D�WDNİH�
WH�VNRPSRQRZDQH�ZVSyãF]HĤQLH��=DOHWĈ�WHJR�ĤSLHZQLND�MHVW�WR��İH�ZV]\VWNLH�XWZRU\�]R�
VWDã\�VSUDZG]RQH�Z�İ\ZHM�WUDG\FML�Z\NRQDZF]HM�NRQZHQWX�ģZLčWHM�7UyMF\�Z�.UDNRZLH��
1LH�SRZVWDã\�]DWHP�Å]D�ELXUNLHPµ�� OHF]�Z�VHUFX�PRGOĈFHM� VLč�ZVSyOQRW\��6Ĉ�Z�PLDUč�
SURVWH��GRVWRVRZDQH�GR�PRİOLZRĤFL�NDİGHM�VFKROL��0DP\�QDG]LHMč��İH�WHQ�ĤSLHZQLN�VSHã�
QL�:DV]H�RF]HNLZDQLD��DE\�]QDOHĮþ�QDMEDUG]LHM�V]F]HU\�L�SLčNQ\�VSRVyE�Z\UDİDQLD�VZRMHM�
PRGOLWZ\�L�XZLHOELHQLD�%RJD�Z�OLWXUJLL��1LHFK�%yJ�EãRJRVãDZL�ZV]\VWNLP��NWyU]\�QD�-HJR�
FKZDãč�EčGĈ�Z\NRQ\ZDþ�Wč�PX]\Nč�
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:VWčS�GR�Z\GDQLD�GUXJLHJR
:�OLWXUJLL�WR��FR�VWZRU]RQH�L�XNV]WDãWRZDQH�SU]H]�NXOWXUč��VWDMH�VLč�]QDNLHP�U]HF]\�ĤZLč�
W\FK��.DPLHę��SLJPHQW�L�GĮZLčN��SRGGDQH�WZyUF]HM�SUDF\�OXG]L��EXGXMĈ�SRPRVW�SRPLč�
G]\�ĤZLDWHP�PDWHULDOQ\P�D�GXFKRZ\P��5]HĮED��IUHVN�L�SLHĤę�XãDWZLDMĈ�ZLHUQ\P�GRVWčS�
GR�ĤZLDWD�QLHZLG]LDOQHJR��']LčNL�XNV]WDãWRZDQHM�SU]H]�GXFKD�PDWHULL�GXV]D�Z]QRVL�VLč�
GR�QLHED��:�NXOFLH�NXOWXUD�RVLĈJD�VSHãQLHQLH��D�VWZRU]HQLH�İ\MH�SHãQLĈ�VZRMHJR�SRZRãD�
QLD�²�Z\FKZDOD�6WZyUFč��.DİG\�FKU]HĤFLMDQLQ�MHVW�NDSãDQHP�VWZRU]HQLD�²�SU]H]�NXOWXUč�
SU]HWZDU]D�RWDF]DMĈF\�JR�ĤZLDW�L�RÀDURZXMH�JR�QD�VãXİEč�%RJX�L�-HJR�ĤZLĈW\QL��ģZLčW\�
-DQ�3DZHã�,,�]DXZDİD�SRQDGWR��İH�Z�NXOWXU]H�ZLDUD�]QDMGXMH�JZDUDQFMč�VZHJR�SU]HWUZD�
QLD��Å7\ONR�Z�REUčELH�NXOWXU\�L�SRSU]H]�NXOWXUč�ZLDUD�FKU]HĤFLMDęVND�VWDMH�VLč�KLVWRU\F]�
QD�L�WZRU]\�KLVWRULčµ��&KULVWLÀGHOHV�ODLFL�������3U]Hİ\ZDQLH�ZLDU\�VWDMH�VLč�SHãQH�ZyZF]DV��
JG\� WZRU]\� NXOWXUč��Z� SU]HFLZQ\P�Z\SDGNX�ZLDUD� XPLHUD�ZUD]� ]�ZLHU]ĈF\PL��2G�
�����URNX�'RPLQLNDęVNL�2ĤURGHN�/LWXUJLF]Q\�SRPDJD�ZLHUQ\P�RGQDMG\ZDþ�VSRVRE\�
UHDOL]RZDQLD�SU]\ZLOHMX�SRZV]HFKQHJR�NDSãDęVWZD��8F]\P\��MDN�RGSUDZLDþ�OLWXUJLč�ZH�
ZVSyOQRFLH�� E\�E\ãD�QLH� W\ONR�SLčNQD�� DOH� L� SU]HPLHQLDMĈFD�ZLHUQ\FK� L� VSRãHF]QRĤþ��Z�
NWyUHM�İ\MĈ�� -HGQ\P�]�QDMEDUG]LHM�SRZV]HFKQ\FK��D�]DUD]HP�Z]QLRVã\FK�ĤURGNyZ��NWy�
UH�WHPX�VãXİĈ�� MHVW�ĤSLHZ��']LčNL�QLHPX�GXFKRZH�WUHĤFL�SU]Hİ\þ�VWDMĈ�VLč�GRVWčSQH�GOD�
ZV]\VWNLFK� F]ãRQNyZ�ZVSyOQRW\��NDİG\�PRİH�SU]\ãĈF]\þ� VLč�GR�ZVSyOQHJR�G]LDãDQLD��
SRGGDþ�VLč�PLãXMĈFHM�PRF\�%RJD�L�GRĤZLDGF]\þ��Z�MDNL�VSRVyE�SLčNQR�RG]ZLHUFLHGOD�-HJR�
PDMHVWDW��

+LVWRULD� SRZVWDQLD� ĤSLHZQLND�1LHSRMčWD� 7UyMFR� VLčJD� SRF]ĈWNX� ODW� G]LHZLčþG]LHVLĈW\FK��
:WHG\��G]LčNL�SUDF\�EUDFL�GRPLQLNDQyZ��XND]DãR�VLč�SLHUZV]H��VWXG\MQH�Z\GDQLH�ĤSLHZ�
QLND�� :� ����� URNX�� VWDUDQLHP� 'RPLQLNDęVNLHJR� 2ĤURGND� /LWXUJLF]QHJR�� XND]Dã� VLč�
ĤSLHZQLN�Z�VZHM�GRVNRQDOH�]QDQHM� L�]DFKRZDQHM�GR�G]LVLDM�SRVWDFL��2G�WDPWHJR�F]DVX�
VãXİ\� NLONXQDVWX� W\VLĈFRP� ĤSLHZDNyZ�Z�NUDMX� L� ]D� JUDQLFĈ��8F]HVWQLF]Ĉ� RQL�Z� RGQR�
ZLH�PX]\NL� OLWXUJLF]QHM��]�NWyUĈ�REHFQLH�PDP\�GR�F]\QLHQLD�Z�.RĤFLHOH��3RSUDZLRQH�
L�X]XSHãQLRQH�Z\GDQLH�ĤSLHZQLND�1LHSRMčWD�7UyMFR�WRP����NWyUH�WU]\PDFLH�Z�UčNDFK��MHVW�
]ZLHęF]HQLHP���� ODW� LVWQLHQLD�'RPLQLNDęVNLHJR�2ĤURGND�/LWXUJLF]QHJR� L� HIHNWHP�SUD�
F\�G]LHVLĈWHN�RVyE�]DDQJDİRZDQ\FK�Z�3ROVFH�Z�UXFK�RGQRZ\�OLWXUJLF]QHM�SR�6RERU]H�
:DW\NDęVNLP� ,,�� ,FK� NRPSR]\FMH�� DUDQİDFMH��Z\NRQDQLD� L� LQWXLFMH� VSUDZLã\�� İH�=DNRQ�
.D]QRG]LHMVNL�PyJã�ZãĈF]\þ�VLč�Z�RGQRZč�SRERİQRĤFL�Z�.RĤFLHOH�SRZV]HFKQ\P��

1LQLHMV]H�Z\GDQLH�UyİQL�VLč�]QDF]ĈFR�RG�Z\GDQLD�]������URNX��SRGREQLH�SLHUZV]H�Z\�
GDQLH�UyİQLãR�VLč�RG�SRSU]HG]DMĈFHJR�MH�Z\GDQLD�VWXG\MQHJR���:�WUDNFLH�SUDF�QDG�Z]QR�
ZLHQLHP�ĤSLHZQLND�VWDãR�VLč�GOD�QDV�RF]\ZLVWH��İH�NRQLHF]QH�MHVW�ZSURZDG]HQLH�]PLDQ��
3RVWDQRZLOLĤP\�QLH�Z]QDZLDþ�SHãQHJR�UHSHUWXDUX�]�SRSU]HGQLHJR�Z\GDQLD��D�EUDNL�X]X�
SHãQLþ�QRZ\PL�NRPSR]\FMDPL�L�SLHĤQLDPL�WUDG\F\MQ\PL��:LHOH�XWZRUyZ�Z\V]ãR�MXİ�ER�
ZLHP�]�Xİ\FLD��QLHNWyUH�RND]Dã\�VLč�QLHSU]\GDWQH��D�Z�NRQVHNZHQFML�]RVWDã\�]DSRPQLDQH�
OXE�RGU]XFRQH�SU]H]�PX]\NyZ� OLWXUJLF]Q\FK��'RGDWNRZR��QLHNWyUH�]�SXEOLNRZDQ\FK�
ZF]HĤQLHM�ĤSLHZyZ�EXG]Lã\�NRQWURZHUVMH�L�QLHSRUR]XPLHQLD��3RQDGWR�ZSURZDG]LOLĤP\�
GR�ĤSLHZQLND�V]HUHJ�ĤSLHZyZ�FKRUDãRZ\FK��]DUyZQR�ãDFLęVNLFK��MDN�L�]DDGDSWRZDQ\FK�
GR� Mč]\ND�SROVNLHJR��.RĤFLyã� ]RERZLĈ]XMH�QDV�GR� WURVNL� R� FKRUDã�JUHJRULDęVNL��2G� ODW�
JRUOLZLH�SRGHMPXMHP\�WR�ZH]ZDQLH��3UDFD�L�EDGDQLH�Z�]DNUHVLH�FKRUDãX�SU]HNRQDãD�QDV�
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R�W\P��İH�QDWXUDOQ\P�SURFHVHP��NWyU\�VãXİ\�]DFKRZDQLX�L�UR]ZRMRZL�F]FLJRGQHJR�ĤSLH�
ZX�.RĤFLRãD�� MHVW� F]čĤFLRZD�DGDSWDFMD� FKRUDãX�GR� Mč]\ND�SROVNLHJR��1DMGRQLRĤOHMV]\P�
RVLĈJQLčFLHP�Z�W\P�]DNUHVLH�MHVW�Z\GDQLH�SROVNLHJR�WãXPDF]HQLD�0V]DãX�5]\PVNLHJR��
NWyUHJR�SLHUZV]H�ZHUVMH��SRF]\QDMĈF�RG�WHM�]�URNX�������E\ã\�LQVSLURZDQH�SU]H]�3U\PDVD�
7\VLĈFOHFLD��NDUG\QDãD�6WHIDQD�:\V]\ęVNLHJR��=DSURSRQRZDQH�SU]H]�QLHJR�UR]ZLĈ]DQLD�
SR]ZROLã\�]DFKRZDþ�ZãDVQ\�ĤSLHZ�.RĤFLRãD��Z�V]F]HJyOQRĤFL�ĤSLHZ�NDSãDęVNL��Z�IRUPLH�
GDOHNR�OHSV]HM�QLİ�Z�LQQ\FK�.RĤFLRãDFK�ORNDOQ\FK��

=ELyU�SLHĤQL��NWyU\�]DZDUOLĤP\�Z�QLQLHMV]\P�Z\GDQLX�ĤSLHZQLND��MHVW�Z�SLHUZV]\P�U]č�
G]LH�QDV]\P�SRG]LčNRZDQLHP�%RJX�]D�WR��İH�PRİHP\�XF]HVWQLF]\þ�Z�G]LHOH�RGQRZ\�
ĤSLHZX�OLWXUJLF]QHJR��D� W\P�VDP\P�L�.RĤFLRãD��:\GDMĈF�ĤSLHZQLN��VNãDGDP\�UyZQLHİ�
SRG]LčNRZDQLD�ZV]\VWNLP�RVRERP��Z�NWyU\FK�3DQ�PD�XSRGREDQLH��]D�ZV]HONL�LFK�Z\VL�
ãHN�L�]DDQJDİRZDQLH��NWyUH�SRGMčOL�L�NWyUHJR�XF]\QLOL�QDV�GHSR]\WDULXV]DPL��:LHOH�]�W\FK�
RVyE�]QDP\�L�PRİHP\�V]F]\FLþ�VLč�LFK�SU]\MDĮQLĈ��LQQH�SR]RVWDMĈ�Z�FLHQLX�VZRLFK�G]LHã��
NWyUH� F]čVWR� WUDÀã\�Z�QDV]H� UčFH� SU]H]� V]HUHJ�SRĤUHGQLNyZ��2G�Z\GDQLD� VWXG\MQHJR�
ĤSLHZQLN�1LHSRMčWD�7UyMFR�E\ã�G]LHãHP�ZVSyOQRW\�� WDNLP�SR]RVWDMH� L�G]LĤ��1LHFK�ZLčF�
VãXİ\�ZVSyOQRFLH��SRQLHZDİ�GOD�MHM�EXGRZDQLD�SRZVWDã�

7RPDV]�*UDERZVNL�23
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8ZDJL�WHFKQLF]QH
=DZDUWRĤþ�SLHUZV]HJR�WRPX�ĤSLHZQLND�1LHSRMčWD�7UyMFR�]RVWDãD�]ZHU\ÀNRZDQD�L�XSR�
U]ĈGNRZDQD�Z�QRZ\�VSRVyE��ģSLHZ\�OLWXUJLF]QH�XãRİRQR�Z�WDNLHM�NROHMQRĤFL��Z� MDNLHM�
Z\VWčSXMĈ�Z�0V]\� ĤZLčWHM� �F]čĤFL� VWDãH�� SVDOP\�� DNODPDFMH� SU]HG� HZDQJHOLĈ�� ZH]ZD�
QLD� PRGOLWZ\� ZLHUQ\FK��� D� SLHĤQL� ²� ZHGãXJ� RNUHVyZ� URNX� OLWXUJLF]QHJR�� 3R� RNUHVLH�
=PDUWZ\FKZVWDQLD�3DęVNLHJR�QDVWčSXMĈ�UR]G]LDã\�SRĤZLčFRQH�SLHĤQLRP�HXFKDU\VW\F]�
Q\P��PDU\MQ\P��RVWLQDWRP��D�WDNİH�UR]G]LDã�]�SLHĤQLDPL�QD�UyİQH�RND]MH��Z�NWyU\P�]QD�
OD]ã\�VLč�SLHĤQL�QD�NRQNUHWQH�XURF]\VWRĤFL��SLHĤQL�]D�]PDUã\FK�L�NX�F]FL�ģZLčW\FK�3DęVNLFK��
5R]V]HU]HQLX�XOHJã�GRGDWHN��Z�NWyU\P�]QDOHĮþ�PRİQD�WHUD]�EL]DQW\MVNL�$NDW\VW�NX�F]FL�
%RJXURG]LF\� L� SURSR]\FMH� ]DSRPQLDQ\FK�� D� ZDUW\FK� NXOW\ZRZDQLD�� ĤSLHZyZ� FKRUD�
ãRZ\FK� �.DOHQGD�ĤSLHZDQD�GDZQLHM�SU]HG�3DVWHUNĈ�RUD]�RJãRV]HQLH� ĤZLĈW� UXFKRP\FK��
Z\NRQ\ZDQH�Z�8URF]\VWRĤþ�2EMDZLHQLD�3DęVNLHJR���'RãĈF]\OLĤP\�WDNİH�GZD�REV]HUQH�
LQVWUXNWDİH� FKRUDãRZH�� ĤSLHZX� F]\WDę� ]H� 6WDUHJR� L�1RZHJR�7HVWDPHQWX� RUD]� LQVWUXN�
WDİ� ĤSLHZDQLD� OLWXUJLL� JRG]LQ�SR�SROVNX��'R�GRGDWNX� WUDÀã\� WHİ� ĤSLHZ\�QLHUR]ãĈF]QLH�
]ZLĈ]DQH�]�NRQNUHWQ\PL�XURF]\VWRĤFLDPL��$GRUDFMD�.U]\İD��SVDOP\�]�:LHONLHJR�3LĈWNX�
L�:LJLOLL�3DVFKDOQHM��/LWDQLD�GR�:V]\VWNLFK�ģZLčW\FK���

2ERN� U]HF]RZHJR� L� DOIDEHW\F]QHJR� VSLVX� WUHĤFL� GRGDOLĤP\� LQGHNV� VLJOyZ� ELEOLMQ\FK��
0DP\�QDG]LHMč��İH�EčG]LH�RQ�SRPRFQ\�Z�GRSDVRZDQLX�SLHĤQL�GR�DQW\IRQ�PV]DOQ\FK�
L�/LWXUJLL�6ãRZD��

2SUyF]� ZVSyãF]HVQHM� QRWDFML� PX]\F]QHM� L� FKRUDãRZHM� QRWDFML� NZDGUDWRZHM� &]\WHOQLN�
]QDMG]LH�Z�ĤSLHZQLNX�WU]HFL�URG]DM�]DSLVX�QXWRZHJR��-HVW�WR�ED]XMĈFD�QD�GDZQ\FK�ĮUyG�
ãDFK�QRWDFMD� VFKHPDW\F]QD��PDMĈFD�QD�FHOX�QDV]NLFRZDQLH�XWZRUX�� VXJHUXMĈFD� MHG\QLH�
MHJR�IRUPč�L�FKDUDNWHU��=DVWRVRZDOLĤP\�MĈ�Z�SU]\SDGNX�SLHĤQL�QDOHİĈF\FK�GR�WUDG\FML�
XVWQHM��NWyUH�]H�VZHM�QDWXU\�Z\P\NDMĈ�VLč�]DSLVRZL�QXWRZHPX��RUD]�GR�WHM�PX]\NL�GDZ�
QHM��NWyUD�]DQRWRZDQD�ZVSyãF]HVQ\PL�QXWDPL�WUDFL�VZRMĈ�VSHF\ÀNč��:�Z\SDGNX�W\FK�
XWZRUyZ�QLH]EčGQH�EčG]LH�RGZRãDQLH�VLč�GR�RVyE�GREU]H�MH�]QDMĈF\FK�L�Z\NRQXMĈF\FK�
OXE�SU]\QDMPQLHM�GR�GRVWčSQ\FK�QDJUDę��

:�SLHĤQLDFK�WUDG\F\MQ\FK�L�GDZQ\FK�VWDUDOLĤP\�VLč�]DFKRZDþ�SLčNQR�DUFKDLF]QHJR�Mč]\�
ND�VWDURSROVNLHJR��]DUyZQR�MHĤOL�FKRG]L�R�VSHF\ÀF]QĈ�MHJR�RUWRJUDÀč��MDN�L�]DSRPQLDQH�
G]LĤ�VãRZQLFWZR��6Ĉ�RQH�F]čVWR�QRĤQLNDPL�]QDF]Hę�L�DIHNWyZ��NWyU\FK�Mč]\N�ZVSyãF]HVQ\�
Z\UD]Lþ�QLH�SRWUDÀ��1LH�]QDMGXMHP\�X]DVDGQLHQLD�GOD�XZVSyãF]HĤQLDQLD� W\FK� WHNVWyZ��
NWyUH�Z�QDV]\P�SU]HNRQDQLX�]DFLHUD� LFK�SLHUZRWQĈ�V]ODFKHWQRĤþ��1LHF]\WHOQRĤþ� VWDUR�
SROVNLFK�VIRUPXãRZDę�SRZLQQD�E\þ�GOD�QDV�]DFKčWĈ�GR�SUDF\�QDG�LFK�]UR]XPLHQLHP��D�
QLH�Z\URNLHP�VND]XMĈF\P�QD�QLHE\W��8ZDİQ\�Xİ\WNRZQLN�Z�W\FK�Z\SDGNDFK�GRVWU]HİH�
SHZQĈ�QLHVSyMQRĤþ�VWRVRZDQHJR�OLWHUQLFWZD�L�RUWRJUDÀL�²�QLH�MHVW�RQD�EãčGHP�Z\GDZF\��
D�MHG\QLH�REUD]HP�ODELOQRĤFL�]DVDG�SLVRZQL�GDZQHJR�Mč]\ND�SROVNLHJR��

3RGREQLH�MDN�Z�GRW\FKF]DVRZ\FK�Z\GDQLDFK��]DVWRVRZDOLĤP\�ãXNL�PHOL]PDW\F]QH��SR�
PLQčOLĤP\�MH�MHGQDN�Z�ZLčNV]RĤFL�XWZRUyZ�GDZQ\FK��Z�NWyU\FK�NDİGD�]ZURWND�Z\PD�
JD�F]čVWR�RGUčEQHJR�SRGãRİHQLD�WHNVWX��'RGDWNRZR�Z�XWZRUDFK�GDZQ\FK�VXJHUXMHP\�

��



F]čVWR� SRGZ\İV]HQLH� OXE� REQLİHQLH� GĮZLčNX�� VWDZLDMĈF� SU]\� QLP� NU]\İ\N� OXE� EHPRO�
Z�QDZLDVLH�NZDGUDWRZ\P�²�]QDNyZ�W\FK�QLH�PD�FR�SUDZGD�Z�PDQXVNU\SWDFK��DOH�NRQ�
WHNVW�PX]\F]Q\�ZVND]XMH�QD�SRWU]HEč�LFK�Xİ\FLD�

2SLV�XWZRUyZ�SRFKRG]ĈF\FK�]�7DL]p�]RVWDã�QD�İ\F]HQLH�ZVSyOQRW\�]PLHQLRQ\��V\JQXMH�
P\�MH�RG�WHUD]�QD]ZLVNLHP�NRPSR]\WRUD��-DFTXHV·D�%HUWKLHUD��=JRGQLH�]�LQWHQFMĈ�DXWRUD�
]D]QDF]DP\��İH�]DQRWRZDQH�Z�QLHNWyU\FK�SDUWLDFK�VRORZ\FK�SRGZyMQH�OLQLH�PHORG\F]�
QH�QLH�VĈ�SU]H]QDF]RQH�GR�Z\NRQDQLD�Z�GZXJãRVLH��:VND]XMĈ�RQH�Z\İV]\�L�QLİV]\�ZD�
ULDQW�PHORGLL��GR�Z\ERUX�]H�Z]JOčGX�QD�URG]DM�JãRVX�VROLVW\��

ģSLHZ\� FKRUDãRZH� ]RVWDã\� ]DF]HUSQLčWH� ]DUyZQR� ]H� ĮUyGHã� GRPLQLNDęVNLFK� �Z� GXİHM�
PLHU]H� ]� W]Z�� 3URWRW\SX� VSLVDQHJR�Z� ;,,,�ZLHNX�� D� SU]HFKRZ\ZDQHJR�Z� NODV]WRU]H�
ĤZ��6DELQ\�Z�5]\PLH���MDN�L�ZLHOX�ĮUyGHã�SR]DGRPLQLNDęVNLFK��ZĤUyG�NWyU\FK�]QDMGXMĈ�VLč�
UčNRSLV\�VWDURU]\PVNLH��+LVWRULD�U\PRZDQD�R�ĤZLčW\P�:RMFLHFKX��%HQHGLF�UHJHP�FXQFWR-
UXP���2ÀFMXP�U\PRZDQH�R�ĤZ��6WDQLVãDZLH��'LHV�DGHVW�FHOHEULV�:LQFHQWHJR�]�.LHOF]\�23���
UčNRSLV�.ODU\VHN�VWDURVĈGHFNLFK�F]\�KLV]SDęVNL�&RGH[�&DOL[WLQXV��:H�ZV]\VWNLFK�W\FK�
ĮUyGãDFK�SU]HFKRZDã\�VLč�GR�QDV]\FK�F]DVyZ�DXWHQW\F]QH�VNDUE\��NWyU\PL�FKFLHOLĤP\�
VLč�]�Xİ\WNRZQLNDPL�ĤSLHZQLND�]�ZLHONĈ�UDGRĤFLĈ�SRG]LHOLþ��.XUV\ZD�]DVWRVRZDQD�QD�
Z\EUDQ\FK�V\ODEDFK�Z�ĤSLHZDFK�FKRUDãRZ\FK�R]QDF]D�NRQLHF]QRĤþ�Xİ\FLD�HOL]ML��D�ZLčF�
SRPLQLčFLD�MHGQHM�]�VDPRJãRVHN��SRU��V�������K\PQ�9H[LOOD�5HJLV��]ZU�����

:�WURVFH�R�GREU\�NV]WDãW�PX]\NL�OLWXUJLF]QHM�SU]\SRPLQDP\�R�NLONX�NOXF]RZ\FK�]DVD�
GDFK��

²�WRQDFMč�XWZRUX�QDOHİ\�GREUDþ��XZ]JOčGQLDMĈF�]DUyZQR�PRİOLZRĤFL�VFKROL��MDN�L�]JUR�
PDG]HQLD�OLWXUJLF]QHJR��
²�RGFLQNL�UHF\WDW\ZQH�QDOHİ\�Z\NRQ\ZDþ�Sã\QQLH��E\�LFK�ĤSLHZDQLH�E\ãR�MDN�QDMEDU�
G]LHM�]EOLİRQH�GR�VZRERGQHJR�Z\SRZLDGDQLD�VãyZ�PRGOLWZ\��
²�EčGĈF�Z�ĤSLHZDMĈFHM�ZVSyOQRFLH��QDOHİ\�EDUG]LHM�VLč�Z�QLĈ�ZVãXFKLZDþ��QLİ�QLĈ�NLH�
URZDþ�L�GRPLQRZDþ�QDG�QLĈ��
²�PX]\ND�OLWXUJLF]QD�MHVW�Z�GXİR�ZLčNV]\P�VWRSQLX�PRGOLWZĈ�QLİ�PX]\NĈ��VWĈG�MHM�
Z\NRQ\ZDQLH�QLH�MHVW�PX]\NRZDQLHP��D�PRGOLWZĈ�ZãDĤQLH��
²� RSUyF]� DNW\ZQHJR� XF]HVWQLFWZD� Z� ĤSLHZLH� ]JURPDG]HQLD� OLWXUJLF]QHJR� .RĤFLyã�
SU]HZLG]LDã�WDNİH�XF]HVWQLFWZR�SROHJDMĈFH�QD�ZVãXFKLZDQLX�VLč�Z�Sã\QĈFH�]�OLWXUJLL�
WUHĤFL�²�RG�F]DVX�GR�F]DVX�GREU]H� MHVW��VLčJQĈþ�SR�ZDUWRĤFLRZH�ĤSLHZ\�SU]H]QDF]R�
QH�GOD�]HVSRãX�SU]\JRWRZDQ\FK�ZF]HĤQLHM�ĤSLHZDNyZ�L�SR]ZROLþ�]JURPDG]HQLX�QD�
PRGOLWZč�L�RVRELVWH�VNXSLHQLH���
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