
 

  

Date: 12.09.2025 
 
The Secretary The Secretary 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza Phiroze Jeejeebhoy Towers 
Plot No. C/1, G Block Dalal Street 
Bandra-Kurla Complex Mumbai – 400 001 
Bandra(E)  
Mumbai – 400 051  
 
The Company Secretary 
Emami Limited 
687, Anandapur 
EM Bypass 
Kolkata – 700 107 
 
Dear Sir, 
 
Sub: Disclosure under Regulation 31(2) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 
 
Please find enclosed herewith disclosure in terms of Regulation 31(2) of Securities and Exchange 
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 
 
The same may please be taken on record and suitably disseminated to all concerned. 
 
This is for your information & record. 
 
Thanking you, 
 
Yours faithfully, 
For Diwakar Finvest Private Limited 
 
 
 
Santinath Paul 
Authorized Signatory  
 

 
 
 
 

On Behalf of himself, Promoter & Promoter Group Persons/ Persons Acting in Concert 
 
Place: Kolkata 
Encl: a/a 



Diwakar Finvest Private Limited                   98,794,786 22.63                      17,848,317                 4.09  Release 10.09.2025  Release of Shares  Release of Shares as per 
agreement with lender  

100,000            0.02 Indusind Bank Limited           17,748,317                4.07 

Suraj Finvest Private Limited                 105,630,326 24.20                       5,551,992                 1.27  Release 10.09.2025  Release of Shares  Release of Shares as per 
agreement with lender  

200,000            0.05 Indusind Bank Limited             5,351,992                1.23 

For Diwakar Finvest Private Limited 

Santinath Paul
(Authorised Signatory)

Place: Kolkata

Date : 12.09.2025

Note:  Promoter holding in the target company is shown as on the date of this report.
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Disclosure by the Promoter (s) to the Stock Exchanges and to the Target Company for release of shares, in terms of Regulation 31(2) SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

Name of the Target company (TC) Emami Limited
National Stock Exchange of India Limited



Name of the Promoter (s) or PACs with 
him(**)

No. of
Shares

% of total
share

capital
% w.r.t diluted 
share capital (*)

No. of Shares

% of total
share

capital

Type of
event

(creation
/release 

/invocatio
n)

Date of 
creation/ 

invocation
release of 
encumbra

nce

Type of
encumbran

ce
(pledge/ 

lien/
non 

disposal
undertakin
g /others)

No. of
shares

% of
total
share

capital

No. of
Shares

% of Total
share 
capital

PRITI  A SUREKA                15,104,702 3.4604                 3.4604                            -                     -                  -                  -                   -                   -               -                                 -                    -   

AVISHI SUREKA                  1,400,000 0.3207                 0.3207                            -   -                -                  -                   -                   -               -                                 -                    -   

SACHIN GOENKA                     717,000 0.1643                 0.1643                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SHOBHANA  AGARWAL                     630,000 0.1443                 0.1443                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SASHWAT GOENKA                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

VIBHASH VARDHAN AGARWAL                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MANAN GOENKA                     565,000 0.1294                 0.1294                            -                     -                  -                  -                   -                   -               -                                 -                    -   

DARSH GOENKA                     565,000 0.1294                 0.1294                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ADVAY GOENKA                     554,000 0.1269                 0.1269                            -                     -                  -                  -                   -                   -               -                                 -                    -   

REYANSH GOENKA                     407,750 0.0934                 0.0934                            -                     -                  -                  -                   -                   -               -                                 -                    -   

DEVARSH GOENKA                     407,750 0.0934                 0.0934                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RADHESHYAM GOENKA                     415,876 0.0953                 0.0953                            -                     -                  -                  -                   -                   -               -                                 -                    -   

CHIKKY GOENKA                     148,942 0.0341                 0.0341                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RACHANA GOENKA                     136,988 0.0314                 0.0314                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RAJKUMAR GOENKA                     668,364 0.1531                 0.1531                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ASHISH GOENKA                     286,275 0.0656                 0.0656                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RACHNA BAGARIA                     270,000 0.0619                 0.0619                            -                     -                  -                  -                   -                   -               -                                 -                    -   

INDU GOENKA                     269,700 0.0618                 0.0618                            -                     -                  -                  -                   -                   -               -                                 -                    -   

NIMISHA GOENKA                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

REHA GOENKA                     240,000 0.0550                 0.0550                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SHREYA GOENKA                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SAROJ GOENKA                     297,452 0.0681                 0.0681                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ADITYA VARDHAN AGARWAL HUF                     204,278 0.0468                 0.0468                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SHRUTI GOENKA                     196,755 0.0451                 0.0451                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RADHESHYAM AGARWAL                     195,000 0.0447                 0.0447                            -                     -                  -                  -                   -                   -               -                                 -                    -   

PRASHANT GOENKA                     312,000 0.0715                 0.0715                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SMRITI AGARWAL                     174,000 0.0399                 0.0399                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MOHAN GOENKA HUF                     174,000 0.0399                 0.0399                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MANISH GOENKA HUF                     174,000 0.0399                 0.0399                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SUSHIL KUMAR GOENKA HUF                     174,000 0.0399                 0.0399                            -                     -                  -                  -                   -                   -               -                                 -                    -   

USHA AGARWAL                     874,929 0.2004                 0.2004                            -                     -                  -                  -                   -                   -               -                                 -                    -   

HARSHA VARDHAN AGARWAL HUF                     172,000 0.0394                 0.0394                            -                     -                  -                  -                   -                   -               -                                 -                    -   

VIHAN VARDHAN AGARWAL                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

PUJA GOENKA                     169,398 0.0388                 0.0388                            -                     -                  -                  -                   -                   -               -                                 -                    -   

JAYANT GOENKA                     156,254 0.0358                 0.0358                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MANSI AGARWAL                     133,691 0.0306                 0.0306                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MANISH GOENKA                     253,447 0.0581                 0.0581                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ADITYA VARDHAN AGARWAL                     196,795 0.0451                 0.0451                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RASHMI GOENKA                     280,957 0.0644                 0.0644                            -                     -                  -                  -                   -                   -               -                                 -                    -   

Annexure “A”

DISCLOSURE BY THE PROMOTER (S) TO THE STOCK EXCHANGES AND TO THE TARGET COMPANY FOR ENCUMBRANCE OF SHARES / INVOCATION OF  ENCUMBRANCE/ RELEASE OF 
ENCUMBRANCE IN TERMS OF REGULATION 31(2) OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

Promoter holding in the target company (1)
Promoter holding

already encumbered (2)
Details of events pertaining to encumbrance (3)

  

Post event holding of 
encumbered shares {creation 

(2)+(3)] / release [(2)-(3)] / 
invocation [(2)-(3)]]



LAXMI DEVI BAJORIA                     106,000 0.0243                 0.0243                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SANTOSH GOENKA                     123,140 0.0282                 0.0282                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SUSHIL KUMAR GOENKA                     517,770 0.1186                 0.1186                            -                     -                  -                  -                   -                   -               -                                 -                    -   

HARSHA VARDHAN AGARWAL                     229,074 0.0525                 0.0525                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RICHA AGARWAL                     133,691 0.0306                 0.0306                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ABHISHEK  AGARWAL                       84,000 0.0192                 0.0192                            -                     -                  -                  -                   -                   -               -                                 -                    -   

VIDHISHREE AGARWAL                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

VIDULA AGARWAL                            100 0.0000                 0.0000                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ASHISH GOENKA HUF                       74,000 0.0170                 0.0170                            -                     -                  -                  -                   -                   -               -                                 -                    -   

JAYANT GOENKA HUF                       74,000 0.0170                 0.0170                            -                     -                  -                  -                   -                   -               -                                 -                    -   

PRASHANT GOENKA HUF                       74,000 0.0170                 0.0170                            -                     -                  -                  -                   -                   -               -                                 -                    -   

MOHAN GOENKA                     668,873 0.1532                 0.1532 

JYOTI GOENKA                     142,483 0.0326                 0.0326                            -                     -                  -                  -                   -                   -               -                                 -                    -   

KUSUM  AGARWAL                       34,450 0.0079                 0.0079                            -                     -                  -                  -                   -                   -               -                                 -                    -   

PRADIP KUMAR  AGARWAL                       23,380 0.0054                 0.0054  -  -  -  -  -  -  -  -  - 

DIVYA AGARWAL                       24,975 0.0057                 0.0057                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SANGITA AGARWAL                       16,000 0.0037                 0.0037                            -                     -    -  -  -  -  -                               -                    -   

SHUBHAM AGARWAL                       14,700 0.0034                 0.0034                            -                     -                  -                  -                   -                   -               -                                 -                    -   

DHIRAJ AGARWAL                         8,375 0.0019                 0.0019                            -                     -                  -                  -                   -                   -               -                                 -                    -   

VISHAL AGARWAL                         8,200 0.0019                 0.0019                            -                     -                  -                  -                   -                   -               -                                 -                    -   

SUMANGAL AGARWAL                         8,200 0.0019                 0.0019                            -                     -                  -                  -                   -                   -               -                                 -                    -   

ROHIN RAJ SUREKA                         5,000 0.0011                 0.0011                            -                     -                  -                  -                   -                   -               -                                 -                    -   

AMITABH GOENKA                     571,496 0.1309                 0.1309                            -                     -                  -                  -                   -                   -               -                                 -                    -   

RITU GOENKA                     454,930 0.1042                 0.1042                            -                     -                  -                  -                   -                   -               -                                 -                    -   

NIKUNJ  GOENKA                     265,000 0.0607                 0.0607                            -                     -                  -                  -                   -                   -               -                                 -                    -   

YOGESH GOENKA                     245,400 0.0562                 0.0562                            -                     -                  -                  -                   -                   -               -                                 -                    -   

AMITABH GOENKA HUF                       74,000 0.0170                 0.0170                            -                     -                  -                  -                   -                   -               -                                 -                    -   

PAN EMAMI COSMED LIMITED
(FORMERLY MIDKOT INVESTMENTS
PRIVATE LIMITED)

                 3,117,160 0.7141                 0.7141                            -                     -                  -                  -                   -                   -               -                                 -                    -   

EMAMI PAPER MILLS LTD                     933,000 0.2137                 0.2137                            -                     -                  -                  -                   -                   -               -                                 -                    -   

EMAMI FRANK ROSS LIMITED                       10,000 0.0023                 0.0023                            -                     -                  -                  -                   -                   -               -                                 -                    -   

For Diwakar Finvest Private Limited 

Santinath Paul
(Authorised Signatory)
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