
mREN KOTECHA 
Addrf'ss : Block 67/B Opp Nee Office Paras Society Dangarvada Patel Colony. 

Jamnagar - 361008,Gujarat. India 

To, 
1'11.11100.1 Stock ExcblDgr of India Limited 
Exchange Plaza, 
Bandra Kurla Complex 
Eandra (East), Mumbai-4000S 1 

Dea r SirIl\111 ' I IU , 

Dille: April Ot , 2026 

To, 
l\Ia dhu 5udJ. D l\lsSl II Limited 
Rio: - F. P. No. 19, Plot No. I - B Hapa Road, Jamnagar, 
Gujaral, India, 361001 

Sub : Submission of Disclosure under Regulation 29(2) of SEDI (S ubs lllUIiII Acquis ition of Shun Ind 
Tl kro \'tn) RuulltiOD', 1011 . 

With reference to me Captioned Subject, plusI' ftnd enclosed here with Disclosure under Regulation 29 (2) of SEBI 

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 with respect to the allolment of 370000 equity 

shares punuanl to conversion of Convenible WarrantS of Madhusudan Masala Limited on March 27, 2026 under 

preferential basis. 

Please lake the same on your record and oblige us. 

Thanking You. 

H. v. >t.<..J-J 
HJrt o Kot tc:b l 
(promottr) 

PIau: J l llloaga r 

Entlost'd: As Belo\·11 



HIREN KOTECHA 
AddrfSS: Block 671B Opp Nee Office Paras Society Oangarvada Patel Colony, 

Iamnagar - 361008,Gujaral, India 

Format fo r Disdosuru under Rq,ulatloo 29(2) of SE81 (Substantia l Acquislllo D o f S ha rt's & Ta k r onn) 

BUY I!!J 1 2g ~. Z!:!ll 

1. Name of the Tar et Com on TC Madhusudan Masala Limited 
2. Name(s) of the Person .. d Persons Acting in Acqulrer: Hiren Kotecha 

Coneen (PAC) with the person PAC.: 
1. Vijayk"1lmar Vanravan Kotecha 
2. Dayan Vanra\'an Kotecba ,. Rishi! Dayal."j Kotccha 

•• Foram Rimi! KOlecha --
- 5. Mayuri Hiren Kotecha .-

6. Anilbhai Parsotam Raicbura 
7. Madhusudan AuIO-Biz Private Limited 
8. Bak'l1lbhai Vanravan Popal 

•• Champaben Vrundavan Popal 
10. Cbandrikaben Dayala "j KOlecha 

11. Chhotalal Parsolam Raicbura 
_ 12. Dbannansbu Gangaram Bhatt _ --

IJ. Dhirajben Vijaykumar Kotecha 
14. D.ipika Kishan POPlll 
15. Dipikaben Dharmanshu Bhatt 
16. Djyyesh Nas.inbbai Dattani 
17. Herat Rishit Kotecba 
18. Ja.gdishbhai Vanravan Popal 
19. Jamnabeo Ookaldas Davda 

20. Jamnabeo Pramodla l Ohelani -
21. Jyotsnaben Vrajlal Modi f- 22. KashvaD Oharmanshu Bhatt 

-.-

lJ. Labhuben Natvarlal Sl!y_ani 

". Lilavanl iben Karsandas Richatha 
25. Madhuben Vra·lal Oavda 

26. Mahendrabhai Parsotam Raichura 
27. Map.juben Kantilai POPl!1 
28. Meenaben Rameshkumar Tanna -
29. ).1ilan Dbarmanshu Bhatt 

30. Na inbhai Oirdharbhai Daltani 

". Nandlal Vanravan Po at 

J2 . Narmadaben Kisho rkumar Kundalia 
JJ. Ninnalaben Kantilal Manik 
3;f, Ninnalaben Karsandas Davda 

lS. Paridhi Hiren Kotecha 

'6. Parshootam liladhar Raichura 
J7. Push aben Parshootambhai Raichura 

'8. Radhika Rakesh Thakkar 
J9. Ramahen Kantilal Sonecha 

' 0. Reena Tulesh Ban a 
;fl . Riddhiben Bi inkwnar Tanna 

". Roo aben Ji neshkumar Barchha 
43. Shantaben Vanravan Kotecha ... Shantilal Parsotam Raichura 
<S. Sonalben Shaileshlrumar VasaDt 

' 6. Subhashbbai Parsotam Raichura 

". Swati Ruhil Ma 'ithi a 

' 8. Vanravan Liiadhar KOlecba 

". Vanshika Hiren Kotecha 



mREN KOTECHA 
AddrfSs: Block 67/B Opp Nee Office Paras Society Oangarvada Patel Colony, 
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3. . mup r tho P'""n "'0' to y" 

•• . ~ of tbe Stock Excbange(s) where the shares National Stock Exchange of India Limited 
of th' TC '" Ii,,,d 

I" I Dml" oflb. , / , .. follow. of .. lV.r.t . lotal I .. of tolol '"uto' 
sblrnAVlrranls shire Nollog sbl rei \'OtiDg 

nplfll ,,'bUtl'U npilll of TC** 
Ippliclble* 

Bdore tbe Icqu lsillonl4ispeHt uDdu consid eration , 
holding of: 

•• . !Voting righ~ 

t. 16,00,000 _ ::: '.92 
2, D."lji J6,~~ '.92 
3. 23,56, I • . " 14.60 
•. HI,," 16.01 ".41 ,. FO=:~ 8,"* '.30 

•• M.)'lli'; . 8." ' .30 

7. . ,'100 0.04 

8. Madhusudan Auto-Biz Private Limited 2,54,000 _ 1.76 1.57 -- --,. , Pop" - -
10. , Pop" - - -

II . - . -

12. 
~ 13. - - -

H . i - . -

IS. ~l~;t"hm Pop" - -
,.. k.b,n - - -

17. D.nani - -

f--* - -
i 

, ~:::." - - --
20. - - -

. -
". , VrnJI.1 Modi - : - -



HIREN KOTECHA 
Addrt'ss : Block 67/B Opp Nee Office Paras Society Dangarvada Patel Colony. 

Jamnagac - 361008,Gujarat, Ind ia 
23. Kasbyap Dhannanshu Bhatt - - -
2<, Labhuben Natvarlal Sayani - - -,.. Lilavantiben Karsandas Richatha - - -
26. Madhuben Vrajlal Davda - - · 
27. Mahendrabhai Parsotam Raichura - - -
28. Manj uben Kantilal Popal - - -
2 •• Meenaben Rameshkumar Tanna - · · 
3O, Milan Dharmanshu Bhatt - - -
JI . N3J!:iobhai Girdharbbai Dattani - - -
J2. Nandlal Vanravan Popal · · · 
JJ, Nannadaben Kisborkumar Kundalia · - -
34. Nimtalaben Kantila! Manik - - -
35. Ninnalaben Karsandas Davda · · · 
36_ Paridhi HireD Kotecha · · -
J7. Parshootam Liladbar Raicbura - - -
38. Pusbpaben Parshootambhai Raichura - - -
39. Radhika Rakesh Thakkar · · -
'0, Ramaben Kamilal Sonecha - - -... Reena Tulesh Bariya - - -
<2. Riddhiben Bipinkwnar Tanna · · · 
<3. Roopaben Jigneshkumar Barchba - - -
", Shanlaben Vanravan Kotecba - - -
<S. Shantilal Parsolalll Raichura · · · 
'6, Sonalben Shaileshkumar Vasant · · -
<7. Subhashbbai Parsotam Raichura - - -... Swati Ruhil Majithiya · · · 
49, Vanravan l iladhar Kotecha · · -
' 0. Vanshika Hirrn KOlecha - - -
'1. Varshabell Naltinbhai Dauani · · · 
52, Vijyaben Govidlal Danani · · -
>J. Vrundavan Premji Popal - - -... Yuvra· Hiren Kotecha · · · 
>S, KOlecha Dayan Vanravan HUF · · · 
'6. Vijay Vanravan Kotecba HUF - - -
>1- Hiren Vijayktunar Kotecha HUF - - -
>S. Rishil Dayal Jibhai Kotecha (HUF) · · · 
59. Madhusudan Agri Processing and Coldstoragr - - -

Private l imited 
60. Manll:alya lnfrabuild LLP · · · 
6 1. MadhU5udan & Co. (BSNL) Khambhaliya · · · 
62, Madhusudan & Co.(8SNL , Jamnall:ar - - · 
63. (\.-{ilan BuiJdcon · · · 
6', Shree ·i Developers · · · 
65. Manoram Developers - - -
66. Madbusudan & Co. (Mumbai) · · · 
67. MadhU5udan & Co., Rajkot · · · 
68. Madhusudan & Co., Ahmedabad - -
69. MadhU5udan Services - - · 

b, Shares '0 "" namre of encumbrance (pledgel - · · 
lien/non·disposal undenakingf others) 

,. Voting rights (VR) otherwise than by shares - · · 



ffiREN KOTECHA 
Add ress: Block 671B Opp Nee Office Paras Society Oangarvada Patel Colony, 

Jamnagar - 361008,Gujarat, India 
d. Warrantslconvenible securities/any other instrument · · · 

that entitles the acquirer 10 receive shares carrying 
voting rights in the TC (specify holding in each 
calell~rv)~ 
I. Risbit Dayala OJ KOlecha 760.000 · 4 .71 

2. Hiren Kotecha 758.000 · 4.69 
Total (a+bH+d) 11 3 70000 68.09 70.47 

Details or aCQ u1sllloDl81t~: 

.j Shares carrying voting rights acquired/sold 3,70,000 · 2.29 
• Hlren Kotecha 

b) VRs acquired Isold otherwise than by shares · · · 
<j Watrantslconvenible securities/any other instrument · · · 

that entitles the acquirer to receive shares carrying 
vOling rights in the TC (specify bolding in each 
categ~_ry)~aC;9.UirediSO ld 

dj Shares encumbered f iD\'okedlreleas~ by "" · · · 
acquirer 

Tota l (l+b +C+I-d) 3,70,000 NA 2.29 

Anu tb. • cq ub l1lon/di!p&H1 und er considt ntion, 
holding of: 

•• Shares c VOlin ri " I . Vra 1rumar Vanravan Kotecha 16 00000 10.50 9.92 
2. Da an Vanravan Kotecha 1600000 10.50 9.92 
3. Rishil Kotecha 2731000 17.91 16.92 

•• HireD Kotechl 2696000 17.69 16.70 
s. Foram Rishil Kotecha 855000 .5.61 .5.30 
6. Mayuri Hiren KOlecha 855000 .5 .6! .5.30 
7. Anilbhai Parsotam Raichura 6000 0.04 O.oJ 
8. Madhusudan AUIO-Biz Privale Limiled 2 54000 1.67 1.57 

•• Bakulbhai Vanravan Po at · · · 
10. Cham aben Vrundavan P .. · · · 
11. Chandrikaben Davalaii KOlecba - · · 
12. Chholalal Parsolam Raichura - · -
13. Dhannansbu Ganj1;aram Bhatt - · -
14. Dhira'ben Viiaykumar KOlecha · · · 
I S. Dipika Kishan Popal · · · 
16. Di ikaben Dhannanshu Bhan · · · 
17. Div esh Na inbhai Daltani · · · 
18. Herat Rishil KOlecba - · · 
19. Ial!.dishbhai Vanravan Pooal - · -
20. Iamnaben Gokaldas Da\'da - · -
21 . Jamnaben Pramod!al Ghelani · · -
22. Jyotsnaben Vrajlal )'1OOi · · · 
23. Kashyap Dbannanshu Bhall · · · 
24. Labbuben Natvarlal Sa i · · · 
>S. Lilavantiben Karsandas Richatha · · · 
26. ~-[adhuben Vea' ial Davda · - -
27. Mahendrabhai Parsotam Raichura · - -
28. Manjuben Kantilal Pooal · - -
29. Meenaben Rameshkumar Tanna - - -
30. Milan Dharmanshu Bhatt · · · 
3 1. Naginbhai Girdharbhai Daltani · · · 
32. Nandlal Vanravan Po at · · · 
33. Nannadaben Kishorkumar Kundalia · · · 
34. Ninnalaben Kanlilai Manik · · · 



HIREN KOTECHA 
Adclr{'ss: Block 67/B Opp Nee Office Paras Society Dangarvada Palel Colony, 

Jamnagac· 36IO08,Gujarar, India 
35. Ninnalaben Karsandas Davda - - -- -
36. Paridhi Hiren Kotecba - - -
37. Parshootam Liladhar Raichura - - -- -
38. Pushpahen Parshootambhai Raicbma - - -
3 •. Radhika Rakesh Thakkar - - --"0. Ramaben Kantilal Sonecba - - -

". Reena Tulesh Bariya - - - - -"2. Riddhiben Bininkumar Tanna - - -
;fJ. Roopaben JiS!leshkumar Barchha - - - - -..... Sbantaben Vanra\'aD Kotecha - - -
4S. Sbantilal Parwtam Raichura - - -- -"6. Sonalben Shaileshkumar Vasan! - - -
"7. Subhashbhai Parsotam Raichura - - - -
48. Swati Ruhil Maji!!!!Y.a - - -
49. Vanravan liladhar Kotecha - - -- -
SO. Vanshika Hireo KOlecba - - -
51 . Vanbaben Naginbhai Danani - - - - -
52. Vij:iaben Govidlal Dattani - - -
53. Vrundavan Premji Popal - - - - - -
54. Yuvra" Hiren Kotecha - - -

". Kotecha Day-!Iji Vanravan HUF - - - -
56. Vija)' Vanravan Kotecha HUF - - -

". Hiren Vija)'kumar Kotecba HUF - - - - - - -
58. Rishit Dayal Jibbai Kotecba @JlD. - - -
59. ~-radhusudan Agri Processing and Coldstorage - - -

Private Limited 
60. Manjlalya lnfrabuild LLP - - -
6 1. ~1adhusudan & Co. (BSNL Khambbaliya - - -
62. Madhusudan & Co. SNL Jamna If - - -
63. Milan Buildcon - - -
64. Shree'i Develo " - - -
OS. ~'[anorath Developers - - -
66. Madhusudan & Co. (Mumbai - - -
67. Madhusudan & Co. Ra 'kot - - -
68. Madhusudan & Co. Ahmedabad - - -
6 •. Madhusudan Services - - -

b. Shares in tho nature of encumbrance (pledge! - - -
lien/non-disposal undeltakimtl others) ,. Votinjl rhthts (VR) otherwise than by shares - - -

d. Warrants/convertible securities/any other instrument - - -
that emities the acquirer to receive shares carrying 
voting rights in the TC (specify holding ill each 
catelZory) " 

I. Rishit Davalaii Kotecha 3.85.000 - 2.39 

2. Hiren Kotecha 3,88.000 - 2.40 
Toll l (.l+b+c+l_d) 1,13,70,000 69.53 70.47 

6. Mod~ of .lCqutsilioD I Hie Acquisition pumJal1t to conversion of warrants into equity 
shares on oreferential basis. 

7. D .. te of .. cqutsition I H~.RS I VR ElF dlle 
or reetlpl OI"-flttjDlltiOIl or Ilktf.mflIt-ef- flUH'", Dlle ofTra nsactio D No of Shares Ac ulredl Sale 
wlHdlever-K-Ipplkabie 27-03-2026 3 70.000 

Total 3 70,000 
8. Equity shire capilli I lotll " ollng capilli of Ihe :r: 14,47,00,000 divided into 

TC bdore Ihe Slid Icqulslrion I sale 1,44 ,70,000 Equity shares of ~ 10 each 

•• Equity shire upllill 10111 "otlng capil .. 1 of th e :r: 15,24,00,000 divided into 
TC Incr Ihe Slid Icquislllon I H ie 1,52,40,000 Equity shares of t 10 each 



HIREN KOTECHA 
Addl'f'ss : Block 671B Opp CC Office Paras Society Oangarvada Patel Colony, 

Jamnagar - 361008,Gujarat, India 
10. Tota l diluted sba rM 'ollDg upllal of tbe TC aher 

tbe said acqulsllloD I H:ko 

t 16,13,50,000 divided into 
1,61,35,000 Equily sbares oft l O eacb 

tTotal share capitaV ,"oting capital ro be raken as per the latest filing done by the company to the Stock Er:change under 
Regulation 31 (b) o/SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 

ttDiluti!d shareA"oting capita/ means the total number o/shares in the TC assuming/IIII conversion a/the olilS/allding 
com"ertible securities/warrants into equity shares o/thi! TC" 

HireD Kotech a 
(promoter) 

Place: J amnagar 

I 


