S(‘nu, &wl)t e TW{ pCeds 7‘“‘”& W“"f’




LC) A\((ﬁv (5 f?{‘OL[Zw <

Moy U(XH/ X1 )

\N\r@\ﬂ UCYH,)C;);@:——? R fs 4le 5 b e 74/"'

[ Xu Xa W' e Chore variable  otnd R

Al ote 5ot




LO\) lj)tu’? coincavyg w{u\bf , %L@ OLSWEAr T4 0D 1

L




S

(€) [ (vix) = Ty wWiXy) + TTg wlxs)
= Tfh‘( a Xy - bXHZ) + Ty [a X7 - LXTz)

-— ' ) 2)
= affx - 'O(TL)XH + Iy X

ey
fe L

- (X ; ))-} Tbr[)('r-j”)l
o Ex - bl Tl p

— ]“2 + QFITHXH-%‘!TTXT))

_— — 2

= afbx - b(kx) - L Var [ x)

[{3) NW 9‘w]7p\09£» U[XH, XT) - fEX --g Wﬂw-' (x)
We shas [/ ¢ vt .//\/MTLexvt a4

AXioms -

Xepthe | 2
- 5l - 4







Guke
- H
el Ca-ehcl
Cash{r
o {
| 7 O
- 2
70
.‘ ¢
Q %Lwr{
T g
_‘_ C«:—.ijva
$ ){

)













) 1f Wz s 2 Ao sdees

l 2 | 2

hax  — [w-o) + 2 (W)
d< LS W

/J’L&g/L)\E/GJ"W ¥om ' S gﬂ‘"*””/ Aty 1 oA

§o “JLL'?- }max;'mi“ 2y 15 ,CM.{”HWV X =0 v o =/

WLW =0 A\ftﬂ- fS fojwtjuﬂ ;7“)/&# ¢S ‘%W2 _




is nvetmed  Choi  rewmatss tle same b

(____,_-—vf'—"w - -
W € COIIJ OL-I/\J I Nnireases WL{M W & (( / ﬁ).
———"W-\—-«-"—\—f o r—— s

go %_}Mma 4he bt |eads fo  aw fz?c]zw'ic@{

-—‘2-; * W € Eo.\:\.
puy-§f T :

R p€ [ L)
o W
Nt w+wrvb l%pfﬁ fo OnN WMW{ fﬂ)fﬂﬁ .
W\N.Vh W € E’t!] y Y Z *2!: Wl, fhﬂL r B Wé,”,y;
hehber 4o o puder
b welnr) T w2 e W />

x, Qm’l‘ﬂzf"*a- BS Wﬂn/ﬁ// Lette f“// Wfﬁ .
—~—




