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FOR IMMEDIATE RELEASE
April 30, 2025

AMMAN ANNOUNCES PLAN FOR SHARE BUYBACK PROGRAM

Jakarta, April 30, 2025 - PT Amman Mineral Internasional Tbk (IDX: AMMN) ("AMMAN,” the
“Company,” or "We") today announced its plan to conduct a share buyback program of up to US$50
million, equivalent to IDR 835 billion assuming an exchange rate of IDR 16,700 per US dollar, as part
of its ongoing commitment to delivering long-term value to shareholders.

The buyback plan will be conducted in accordance with the recently announced regulation by
Indonesia Financial Services Authority (OJK), as stated in letter No. S-17/D.04/2025, and will be
funded by internal cash reserves.

Alexander Ramlie, CEO of AMMAN stated, "Our board has approved a share buyback program to
demonstrate our conviction in the company’s sound fundamentals and long-term growth prospects.
In our view, the current market price does not fully reflect the value embedded in our portfolio,
particularly the Elang deposit—one of the world’s largest undeveloped copper-and-gold resources.
The 2024 JORC report increased Elang’s ore-reserve estimate by roughly 80% to 2.5 billion tonnes,
containing 17.8 billion pounds of copper and 26.4 million ounces of gold. As we bring this asset into
production and execute our wider strategy, we will continue to allocate capital responsibly, generate
sustainable returns, and create lasting value for our shareholders.”

We remain focused on creating sustainable value through operational excellence, responsible mining
practices, and strategic investments.
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About AMMAN

PT Amman Mineral Internasional Tbk (IDX: AMMN) is the largest producer of copper and gold listed on
the Indonesian Stock Exchange. Through our subsidiary, PT Amman Mineral Nusa Tenggara ("AMNT"),
we hold the concession for and operate the Batu Hijau mine, Indonesia’s second-largest copper-gold
mine. AMNT also processes ore into concentrate and engages in exploration activities at the Elang
project. Our copper smelter and precious metals refinery are managed by another subsidiary, PT
Amman Mineral Industri "AMIN”). The copper smelter is operational, and AMMAN has become a fully
integrated mining-to-smelting business, strategically located near key end-market regions in Asia.
We are dedicated to leading with sustainable practices and creating a legacy of excellence for
Indonesia.

Disclaimer

This press release and its information have been prepared by PT Amman Mineral Internasional Tbk.
("*Company” or "AMMN") solely for information purposes only and does not constitute a
recommendation regarding any securities of the Company. The information contained in this
document should be considered in the context of the circumstances prevailing at the time and is
subject to change without notice and will not be updated to reflect material developments that may
occur after the date hereof. Certain statements in these materials constitute forward-looking
statements and information with respect to the future financial condition, results of operations and
certain plans and objects of management of the Company and the Group (“Forward-Looking
Statements”). Such Forward-Looking Statements are made based on management’s current
expectations or beliefs as well as assumptions made by, and information currently available to,
management. Neither the Company nor any of its advisers assumes any responsibility to update
Forward-Looking Statements or to adapt them to future events or developments. This document is
not financial, legal, tax or other product advice.
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