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May 28, 2021 

BSE Limited 

Scrip code: 535755 & 890148 
National Stock Exchange of India Limited 
Symbol: ABFRL & ABFRLPP1 

Sub.: Outcome of the Board Meeting of Aditya Birla Fashion and Retail Limited [“the Company”]  
Ref.:  1. Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; and 

2. ISIN: INE647O01011 & IN9647O01027.

Dear Sir/ Madam, 

Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting 
held today have inter alia considered and approved Audited Standalone & Consolidated Financial Results 
for the quarter and year ended March 31, 2021 [“Audited Financial Results”] 

Enclosed: 
1) Audited Financial Results;

(a) Auditors’ Reports thereon;
(b) Declaration : Auditors’ Reports with unmodified opinion;

2) Press Release : Audited Financial Results;
3) Update : Impact of Covid-19 on the operations of the Company; and
4) Investor Presentation.

Kindly note: 

 The meeting concluded at 2:20 p.m.;
 The signed copies of the Audited Financial Results were received from the Auditors at 3:56 p.m.

 The Trading Window for dealing in its securities shall remain closed until 48 hours from this

announcement. The same is being duly communicated to all the Designated Persons; and
 The above is being made available on the Company’s website i.e. www.abfrl.com.

Thanking you. 

Sincerely, 
For Aditya Birla Fashion and Retail Limited 

Geetika Anand  

Company Secretary & Compliance Officer 

Encl.: As above 

http://www.abfrl.com/
mailto:secretarial@abfrl.adityabirla.com
http://www.abfrl.com/
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SR BC & CO LLP 
Chartu•d Accountants 

12th Floor, The Ruby 
29 Senapat1 Bapat Marg 
Dadar (West) 
Mumbai· 400 028, India 

Tel . +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To
The Board of Directors of
Aditya Birla Fashion and Retail Limited
Report on the audit of the Standa.lone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results ofAditya Birla Fashion and Retail Limited (the "Company") for the quarter ended March 31, 2021 and for the year ended March 31, 2021 ("Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, as amended (the "Listing Regulations"). 
In our opinion and to the best of our information and according to the explanations given to us, the Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and
11. gives a true and fair view in conformity with the applicable accounting standards and otheraccounting principles generally accepted in India, of the net loss and other comprehensive lossand other financial information of the Company for the quarter ended March 31, 2021 and for

the year ended March 3 I , 2021 . 
Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are furtherdescribed in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of ourreport. We are independent of the Company in accordance with the Code of Ethics issued by the Institute ofChartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that theaudit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
Emphasis of matter 

We draw attention to Note 9 of the Statement, which describes management's assessment of the impact of
COVID 19 pandemic on the Company's operations and carrying value of assets as at March 31, 2021. Our 
opinion is not modified in respect of this matter. 
Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 ofth c tf'
read with relevant rules issued thereunder and other accounting principles generally accepted in India .nd n--:�t'o
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SR BC & CO LLP 
Chartered Accountants 

compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate i.n the circumstances. Under Section l43(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achiev.es fair 
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Chartor..t Accountants 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing oft.he audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited 
review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Aditya Vikram Bhauwala 
Partner 
Membership Number: 208382 
UDIN: a J. 20 �38.2. AAAA BR.7047 

Bengaluru 
May 28, 2021 
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SR BC & CO LLP 
12th Floor, The Ruby 
29 Senapat, Bapal Marg 
Dadar (West) 

Chartered Accountants 
Mumbai - 400 02B, India 

Tel +91 22 6819 8000 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEHi (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Aditya Birla Fashion and Retail Limited 

Report on the aud.it of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results of 
Aditya Birla Fashion and Retail Limited ("Holding Company") and its subsidiaries (the Holding Company 
and its subsidiaries together referred to as "the Group"), and its joint venture for the quarter ended March 
3 I, 2021 and for the year ended March 3 I, 202 I ("Statement"), attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

ln our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of the other auditors on separate audited financial statements/ financial 
information of the subsidiaries and joint venture, the Statement: 

1. includes the results of the following entities:

Holding Company:

(i) Aditya Birla Fashion and Retail Limited

Subsidiaries: 

(i) Jaypore E-commerce Private Limited
(ii) Jaypore Inc.
(iii) TG Apparel & Decor Private Limited
(iv) Finesse International Design Private Limited
(v) Sabyasachi Calcutta LLP
(vi) Sabyasachi lnc.
(vii) lndivinity Clothing Retail Private Limited

Joint venture: 

(i) Goodview Fashion Private Limited

11. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive loss and other financial information of the Group and joint venture for the quarter
ended March 31, 2021 and for the year ended March 31, 2021 .

SR 8 C & co LLP, I Umlltd lllbllily P1,tnersh1p With LLP ldentuy No AAB .t]lB 
Reqd omce 22, Camic Street, Block 8', 3rd Floor, Kolk1t1 700016 
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Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( I 0) of the Companies Act, 2013, as amended ("the Act''). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results" section of our report. We are independent of the Group, and joint venture in accordance with the 
'Code of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors 
in terms of their reports referred to in "Other Matter'' paragraph below, is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 9 of the Statement, which describes management's assessment of the impact of 

the COVID 19 pandemic on the Group 's and joint venture's operations and carrying value of assets as at 

March 31, 2021. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 
Company's Board of Directors are responsible for the preparation and presentation of the Statement that give 
a true and fair view of the net loss and other comprehensive income and other financial information of the 
Group and joint venture in accordance with the applicable accounting standards prescribed under section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
lndia and in compliance with Regulation 33 and 52 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its joint venture are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and its joint venture and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 

ln preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its joint venture are responsible for assessing the ability of the Group and joint venture to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group and its joint venture 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint venture are also 
responsible for overseeing the financial reporting process of the Group and of its joint venture. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whed1er due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in ilie aggregate, iliey could reasonably be 
expected to influence ilie economic decisions of users taken on ilie basis ofilie Statement. 

As part of an audit in accordance wiili SAs, we exercise professional judgment and maintain professional 
skepticism iliroughout ilie audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or ilie override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section I 43(3Xi) of the Act,
we are also responsible for expressing our opinion on wheilier ilie company has adequate internal
financial controls wiili reference to financial statements in place and the operating
effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of ilie going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions iliat may cast significant doubt on the ability of the Group and its joint venture
to continue as a going concern. lfwe conclude iliat a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group and
its joint venture to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including ilie disclosures,
and wheilier the Statement represent ilie underlying transactions and events in a manner that achieves
fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its joint venture of which we are the independent auditors to express
an opinion on ilie Statement. We are responsible for d1e direction, supervision and perfonnance of
ilie audit ofilie financial information of such entities included in the Statement of which we are the
independent auditors. For the oilier entities included in ilie Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and perforn1ance
ofilie audits carried out by iliem. We remain solely responsible for our audit opinion.

��=, 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results/statements and other financial 
information, in respect of: 

(i) Six subsidiaries, whose financial results/statements include total assets of Rs. 991.90 Crore as at March
3 I, 2021, total revenues of Rs. 29 .84 Crore and Rs. 50. 79 Crore, total net loss after tax of Rs. 56.20
Crore and Rs. 69.63 Crore, total comprehensive loss of Rs. 56.18 Crore and Rs. 69.68 Crore, for the
quarter and the year ended on that date, respectively, and net cash inflows of Rs. 62.06 Crore for the
year ended March 31, 2021, as considered in the Statement which have been audited by their respective
independent auditors.

(ii) a joint venture, whose financial results/statements include Group's share of net loss of Rs. 0.34 Crore
and Group's share of total comprehensive loss of Rs. 0.25 Crore for the quarter and for the year ended
March 3 I, 2021, as considered in the Statement whose financial results/financial statements, other
financial information has been audited by its independent auditors.

The independent auditors of one subsidiary in their audit report have reported that the consolidated financial 
statements of such subsidiary includes unaudited financial results /statements and other unaudited financial 
information in respect of a downstream subsidiary, whose financial results/statements and other financial 
information reflect total assets of Rs. 12.28 Crore as al March 31, 2021, and total revenues of Rs. Nil, total 
net loss aft.er tax of Rs. 0.28 Crore, total comprehensive loss of Rs. 0.26 Crore, for the quarter and the year 
ended on that date and cash inflows of Rs. 0.37 Crore for the period ended March 31, 2021. Such unaudited 
financial statements/ financial information/ financial results have been approved and furnished to the other 
auditors by the Management and the other auditor's opinion, in so far as it relates to the amounts and 
disclosures included in respect of such subsidiary is based solely on unaudited financial statements/ financial 
information/financial results. The other auditors have reported that in their opinion and according to the 
information and explanations given by the Management, the financial statements/ financial 
information/financial results of such downstream subsidiary are not material to the entity. 

The other auditor's opinion on the financial statements/financial results is not modified in respect of the 
above matter with respect to their reliance on the financial results/financial information certified by the 
Management. 

The independent auditor's report on the financial statements/financial results/financial infonnation of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and joint venture is based solely on 
the reports of such auditors and the procedures performed by us as staled in paragraph above. 



SR BC & CO LLP 
Chartered Accountants 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports oflhe other auditors. 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between 
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited 
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to 
a limited review by us, as required under the Listing Regulations. 

For S R B C & CO LLP 
Chartered Accountants 
ICAl Finn Registration Number: 324982E/E300003 

per Aditya Vikram BhauwaJa 
Partner 
Membership Number: 208382 
UDIN: .21 20 &.H2. AA A-A e,55.2.t)L 

Bengaluru 
May 28, 2021 



ADITYA BIRLA FASHION AND RETAIL LIMITED 

Registered Office: 
Piramal Agastya Corporate Park, Building ‘A’, 

4th and 5th Floor, Unit No. 401, 403, 501, 502,  
L.B.S. Road, Kurla, Mumbai - 400 070 

CIN: L18101MH2007PLC233901 

Tel.: +91 86529 05000 
Fax: +91 86529 05400 

Website: www.abfrl.com 

E-mail: secretarial@abfrl.adityabirla.com 

May 28, 2021 

BSE Limited 

Scrip code: 535755 & 890148 
National Stock Exchange of India Limited 
Symbol: ABFRL & ABFRLPP1 

Sub.: Declaration on behalf of Aditya Birla Fashion and Retail Limited [“the Company”] 

Ref.: 1. Regulations 33(3)(d), 52, 63 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; 

2. SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 [“sa id circular”]

3. ISIN: INE647O01011 & IN9647O01027.

Dear Sir/Madam, 

In terms of the above referred, read, we hereby declare and confirm that the Statutory 

Auditor of the Company viz. M/s. S R B C & CO LLP, Chartered Accountants (ICAI Firm 
Registration No.: 324982E/ E300003) has issued an Audit Report with unmodified opinion on 

the Audited Standalone & Consolidated Financial Results of the Company for the Financial 
Year ended March 31, 2021. 

The above is for your information and record. 

Thanking you, 

Sincerely, 
For Aditya Birla Fashion and Retail Limited 

Geetika Anand  

Company Secretary & Compliance Officer 

http://www.abfrl.com/
mailto:secretarial@abfrl.adityabirla.com


Performance Highlights 

1. Q4 continued with the strong recovery trend through the quarter until the

disruption due to the second wave of COVID-19 led to localized shutdowns.
The company responded to the challenge with utmost agility

a. Q4FY21 Sales ended almost at the same level as last year
b. Good sales in smaller towns and cities— best ever e-commerce

growth across brands and resilient product strategy were drivers of
the recovery

c. Strong traction gained on e-commerce with the share of business
growing more than two folds

d. Other Businesses comprising of Innerwear and International Brands

grew at an impressive rate of 36%
e. Ethnic Portfolio grew at 165% NSV growth over LY on the back of

new store additions

2. Company delivered a consolidated EBITDA of Rs. 253 Cr in the quarter,
51% higher than LY level with EBITDA margin expansion of 480 bps to

reach a margin of 13.9% for Q4FY21
a. This was on account of a strong recovery in sales, far exceeding the

restoration of costs

b. Other Businesses recorded their first-ever quarter of positive
EBIDTA

3. Continued strong growth investments
a. Launched more than 400 new stores across businesses and formats

during the year FY 21 as well as rationalized the network
b. Scaled up across town classes through asset light model

c. Focused on new product categories in line with changing consumer
preferences for more casual and activewear

d. Successfully closed investments in brands Sabyasachi and Tarun

Tahiliani
4. Rationalized over Rs. 1200 Cr of cost during the year to mitigate the impact

of Covid on profitability
5. Debt reduced from Rs. 2,511 Cr (exit FY 20) to Rs. 654 through a mix of

operating cash flows and equity infusion

Aditya Birla Fashion and Retail reports resilient quarterly 

performance with EBITDA growth of 51% YoY, despite 

unprecedented disruption.  



6. Strengthened play in ethnic wear segment with new investment of Rs. 520

Cr in partnerships with Sabyasachi and Tarun Tahiliani. Excluding these
growth investments, debt actually was down to Rs. 134 Cr.

Financial Performance 

The Board of Directors of the Company, at its meeting today, approved the 

results for the quarter ended 31st March 2021. These financials are post 
factoring in necessary adjustments under Ind AS 116. 

Consolidated Financials 

In Rs. Cr. Q4FY21 Q4 FY20 
Growth 

YOY 

Revenue 1822 1832 -1%

EBITDA 253 167 51% 

PAT Comparable -87 -147

PAT Reported -196 -147

Through a slew of cost control measures, despite lower sales, The Company 
posted a robust improvement in comparable PAT. 

While the recovery was strong through most of the quarter on the back of 

pent-up demand, the resurgence of the second wave of COVID by the end of 
March impacted customer footfalls and decelerated growth. Given these 

factors, the business performance for the quarter was almost at the same 
level as last year.   

Each of our business segments posted an encouraging performance 

 Lifestyle brands – With an increased focus on strengthening casual wear
and accelerating e-commerce growth, Lifestyle brands achieved 94% of

LY revenue levels in Q4 and an EBITDA margin of 17.5%. Retail channels
exhibited strong resilience and posted a growth of 8% Y-o-Y, testimony

to the strength of its brands, strong product innovations and proficient
retail operations.

 Pantaloons – Led by a firm control of costs, the business recorded a
robust EBIDTA margin of 14.5%, with absolute EBIDTA growing by 54%

over the LY level.
 Other businesses –

o This segment comprises of Youth fashion brands such as Forever

21 and American Eagle, Innerwear and Athleisure business, Global
super premium brands and the newly incubated ethnic wear

businesses
o Active Athleisure Innerwear segment grew 56% over the same

quarter last year driven by solid e-commerce growth (1.5x Y-o-
Y). The performance was also aided by aggressive



demand for the category including comfort wear and athleisure. 

The business also expanded its distribution footprint by adding 
5500+ new trade outlets during the year. On a full-year basis, the 

business recovered strongly and was ahead of last year levels, 
thus validating the strength of the brand Van Heusen in innerwear 

and athleisure categories. 

o During the year, the company also strengthened its position in the
ethnic space by forging strategic partnerships with two of the
largest ethnic brands in the country- Sabyasachi and Tarun

Tahiliani.

OUTLOOK 

ABFRL is focused on the wellbeing of its employees and their families at 
present, while strengthening itself to capture the large growth opportunity 

post the pandemic. With widespread vaccination over next few months, the 
Company expects consumers to ride through the current challenging times, 
giving way for an optimistic consumption outlook during the later part of the 

year. 

On the operational front, optimized cost control and tighter cash flow 

management will continue to be at the core of the business model. The 
company is now much better placed to manage business disruptions. With a 

gradual recovery in consumer footfalls and spends going forward, the 
company will emerge stronger on the other side of this crisis. 

About Aditya Birla Fashion and Retail Limited 

ABFRL is part of a leading Indian conglomerate, The Aditya Birla Group. With revenue of Rs. 

5,249 cr. spanning retail space of 8.4 million sq. ft. (as on March 31, 2021), it is India’s first 

billion-dollar pure-play fashion powerhouse with an elegant bouquet of leading fashion brands 

and retail formats. 

The Company has a network of 3,212 stores across approximately 31,000 multi-brand outlets 

with 6,800+ point of sales in department stores across India (as on 31s t March, 2020). 

It has a repertoire of leading brands such as Louis Philippe, Van Heusen, Allen Solly and 

Peter England established for over 25 years. Pantaloons is one of India’s largest fast 

fashion store brand. 

The Company holds exclusive online and offline rights to the India network of California-based 

fast fashion brand Forever 21. The International Brands portfolio includes - The Collective, 

India's largest multi-brand retailer of international brands, Simon Carter and select mono-

brands such as American Eagle, Ralph Lauren, Hackett London, Ted Baker and Fred 

Perry. 

Van Heusen Innerwear, Athleisure and Active wear is establishing itself as India's most  

innovative and fashionable brand. The Company’s foray into branded ethnic wear business 

includes Jaypore and Designers ‘Shantanu & Nikhil’. Additionally, the Company closed two 

strategic investments with Designers ‘Sabyasachi’ and ‘Tarun Tahiliani’. 



Disclaimer : Certain statements in this “Press Release” may not be based on historical 

information or facts and may be “forward looking statements” within the meaning of 

applicable securities laws and regulations, including, but not limited to, those relating to 

general business plans & strategy of the Company, it s future outlook & growth prospects, 

future developments in its businesses, its competitive & regulatory environment and 

management's current views & assumptions which may not remain constant due to risks and 

uncertainties. Actual results could differ materially from those expressed or implied. The 

Company assumes no responsibility to publicly amend, modify or revise any statement, on 

the basis of any subsequent development, information or events, or otherwise. This “Press 

Release” does not constitute a prospectus, offering circular or offering memorandum or an 

offer to acquire any shares and should not be considered as a recommendation that any 

investor should subscribe for or purchase any of the Company’s shares. The financial figures 

in this “Press Release” have been rounded off to the nearest Rs. one Crore. The financial 

results are consolidated financials unless otherwise specified. 



COVID Update 

Aditya Birla Fashion and Retail Limited is India’s largest pure-play fashion and lifestyle company 
with a strong bouquet of leading fashion brands and retail formats. The Company has a network 

of 3,212 stores, presence across approximately 31,000+ multi-brand outlets with 6,800+ point of 
sales in department stores across India. The company sells a bouquet of product offerings in 

men’s, women’s and kids fashion across formal, casual, ethnic, athleisure and intimate wear. 
ABFRL’s portfolio of brands are positioned across the value, premium and luxury segments.

ABFRL had astounding recovery in performance through Q2 and Q3 FY 21. Fueled by weddings 
and renewed consumer optimism, the business grew strongly between January and February 
2021, as against the same period in FY 20. 

The emergence of 2nd wave of COVID 19 and consequent lockdowns and restrictions in large 

parts of the country including Maharashtra, Delhi, Karnataka, Tamil Nadu, etc. dramatically 

impacted the footfall in stores towards the end of Q4 FY 21.  

Being better prepared to handle the crisis this year, the company took immediate and proactive 
steps towards ensuring safety of our customers and employees. While the store operations 

continued to follow best in class safety standards in operations, ABFRL continued to enable the 
staff to work from home with clearly established protocols on health monitoring, technology 
enablement and assistance.  

Key measures/developments: 

The company was focused on ensuring the well-being and safety of the employees and families 
affected. The company formed a comprehensive healthcare program named CAER (Covid 
Assistance and Emergency Response). The program was rolled out for all employees across 
offices, Stores and manufacturing Units covering 35000+ employees & their families both on-roll 

& off-roll, PAN India. It extended all forms of support like Digital Doctor consultation, Covid 
testing support, Ambulance Support, Home Isolation Support, extending additional health 

insurance to cover home care, vaccination support and all necessary awareness, to provide a 
safety net for the employees in these trying times. 

On the business front, we experienced the following -  

 Store footfalls began falling with the surge in cases by mid-March in major cities. Initially,

the malls were shut down in Mumbai with subsequent lockdowns implemented across

Maharashtra, Delhi and most parts of the country, affecting consumer mobility and retail
footfalls

 The company had worked relentlessly towards strengthening its e-commerce play

through whole of last year and could ramp up online sales significantly, that continues to
grow.



 Own brands websites and third party channels of online sales were scaled rapidly to
ensure consumers could safely shop our range of products from the safety and

convenience of their homes
 While working remotely, teams worked to streamline business processes and ensured

adherence to stringent systems and controls.

 Our well-trained front-end staff could swiftly switch to working with restricted store
timings owing to local travel curbs while ensuring global safety standards at the stores.

 We are in dialogue again with mall owners and landlords to relook at rental costs in light
of the fresh episode of virus outbreak

 Our leadership team is continuously monitoring the situation and is collaborating well
within the group and with external ecosystem to implement all possible measures to
ensure seamless continuity of operations

Outlook 

The second wave had lockdowns that were more localized. As cases fall, the lockdowns may 

become relaxed and restricted to only a few parts of the country while the rest of the cities would 

start opening up. Also, large vaccination drives will ensure the recovery to be much quicker vs 

last year. We are hopeful that the festive season performance shall be as good as last year levels 

and customers will have a safer shopping experience. 

We expect the economic activity to pick up gradually over the upcoming months post Q1 FY 22. 
Our view regarding the future is as follows – 

1. As we are allowed to resume our operations post easing of lockdowns, we are prepared
for opening each store with utmost precautions, implementing highest standards and
protocols on safety and hygiene to make them absolutely safe for our consumers. As of
today, out of a total network of 3212 stores, about 419 stores are operational as on 25th

May, 2021.
2. We have already started enabling and supporting vaccination of our employees for

providing them protection.
3. While we expect a delay in normalization, we are tirelessly working towards

strengthening our supply chain and digital back end

4. Our e-commerce play is expected to outpace the growth of previous years across all its
brands. The investments in Hyper-local, WhatsApp commerce and mobile apps shall
grow their contribution significantly to sales

5. We have refreshed our product designs and focused on higher casualization of brands
to fit the market context with people working from home. Our portfolio of brands has
re-invigorated their offerings and would continue to fulfill fashion needs of our

consumers
6. Our network expansion plans shall be aggressive in order to increase our reach deeper

and wider into the country.

Disclaimer : Certain statements in this “Press Release” may not be based on historical information or facts 
and may be “forward looking statements” within the meaning of applicable securities laws and regulations, 

including, but not limited to, those relating to general business plans & strategy of the Company, its future 
outlook & growth prospects, future developments in its businesses, its competitive & regulatory 
environment and management's current views & assumptions which may not remain constant due to risks 
and uncertainties. Actual results could differ materially from those expressed or implied. The Company 
assumes no responsibility to publicly amend, modify or revise any statement, on the basis of any 
subsequent development, information or events, or otherwise. This “Press Release” does not constitute a 
prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be  



considered as a recommendation that any investor should subscribe for or purchase any of the Company’s 
shares. The financial figures in this “Press Release” have been rounded off to the nearest Rs. one Crore. 
The financial results are consolidated financials unless otherwise specified. 
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India’s 
widest
distribution 
network
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Response to COVID

Society

Employee Volunteer Network 
across 70 cities and 25 states 
were activated to respond to the 
crisis

Partner

Collaborated with vendors, 
landlords, digital partners and 
external agencies to align with 
the dynamic situation

Product

Introduced product categories 
with world class anti-viral and 
anti-bacterial fabrics to meet the 
customer needs

Digital

Ramped up the e-commerce 
sales on own.com as well as 
third party partners with agility in 
back-end



Response to COVID

Financial Support

Topped up insurance coverage 
specifically for COVID care

Enhanced financial assistance & 
other support for families of 
deceased

Vaccination

Close to 80% of eligible* 
employees vaccinated; more 
vaccines being rolled out in 
coming months for all our 
employees

Medical Resources

Ramped up Testing support 
through Tie-ups with partners

Ensured availability of critical 
health resources for our people

Family and Health

Came together as a large family

Extended support to our teams 
for taking care of their and 
family’s physical, mental and 
emotional well being

*Employees above 45 years of age

CAER Program

(Covid Assistance and 
Emergency Response)
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Market Update

Pandemic accelerated digital 
adoption amongst 
consumers. Ecommerce, 
Hyper-local and other digital 
channels gained share

Relatively better performance in 
few markets; smaller Tier 1 & 
Tier 2 markets recovered much 
faster

Monthly run rate during the 
quarter ahead of last year, 
Emergence of 2nd wave 
affected momentum later.

Alternate  Channels GeographyCovid 2nd wave

Innovative products 
launched to cater to 
changing consumer needs. 
Categories such as work 
from home, kids wear & 
home furnishing gained 
traction

Products
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ABFRL | Q4 Highlights

Two new partnerships with 
Sabyasachi  & Tarun Tahiliani to 
consolidate position in ethnic space

Resurgence of 2nd wave of covid led 
to reduction in consumer footfalls 
impacting the latter part of Q4FY21 

Strong recovery
Despite covid impact in March, 
business achieved 99% of last 
year revenue level

Covid Resurgence

Strengthened Ethnic 
Portfolio

Made significant strides on ecommerce 
across all brands with both owned as well 
as partnered Ecommerce

Accelerated e-commerce



ABFRL | Q4 Performance (Consolidated)

One time tax impact in Q4 FY21:

1. Rs 68.8 Cr. due to one-time deferred tax due to non availability of tax depreciation on

unamortized goodwill of Rs. 274 Cr.*

2. Rs 39.7 Cr. due to reconstitution of entities as part of Sabyasachi transaction, not

attributable to ABFRL

*Ref. finance bill 2021

In Rs. Cr. Q1 FY21 Q2 FY21 Q3 FY21 Q4 FY21 Q4 FY20

Revenue 323 1028 2076 1822 1832

Growth% (QoQ) 218% 102% -12%

Growth% (YoY) -84% -55% -20% -1%

EBITDA -182 136 422 253 167

EBITDA Margin -56.3% 13.2% 20.3% 13.9% 9.1%

EBIT -419 -106 190 0 -66

PAT (Comparable) -87

Extraordinary Items -108

PAT (Reported) -410 -188 58 -196 -147



Key segments | Q4 Performance

Strong Recovery across all Business segments

• EBITDA improvement across all business segments; ABFRL Margin expanded by 480 bps

• Other businesses segment reported its maiden profits -

• Posted a strong growth of 36% with 5.7% EBIDTA margin

• Lifestyle and Pantaloons recovered to 94% & 95% of LY levels

• Ethnic Portfolio grew at ~165% through a combination of organic & inorganic measures

Q4 FY20 Q4 FY21 Growth Q4 FY20 Q4 FY21 Growth Q4 FY20 Q4 FY21

Madura 

 Lifestyle Brands 1072 1003 -6% 164 176 7% 15.3% 17.5%

 Other Businesses 157 214 36% -43 12 -27.5% 5.7%

Madura Segment 1229 1217 -1% 121 188 55% 9.9% 15.5%

Pantaloons Segment 626 597 -5% 56 86 54% 8.9% 14.5%

Elimination -38 -30 -4 2

ABFRL 1817 1784 -2% 173 277 60% 9.5% 15.5%

Ethnic Subsidiaries 14 38 165% -6 -24 -42.2% -63.8%

ABFRL Consolidated 1832 1822 -1% 167 253 51% 9.1% 13.9%

Consolidated Financials

( In Rs. Cr.)

NSV EBITDA EBITDA %



Executed cost reduction of Rs. ~1,200 Cr. 

Successful launched several new 
products in line with changing 
consumer needs

Strengthened balance 
sheet
Reduced Net debt by ~74% from Rs. 
2,511 Cr. in FY20 to Rs. 654 Cr. in 
FY21

Product Innovation

Deep cost 
rationalization

Rapid growth of Ecommerce

~1000 stores Omni-enabled

Digital business model

ABFRL | FY21 Highlights



*Ref. finance bill 2021

ABFRL | FY21 Performance (Consolidated)

In Rs. Cr. FY20 FY21
Revenue 8788 5249

EBITDA 1277 628

EBITDA Margin 14.5% 12.0%

EBIT 392 -335

PAT (Comparable) -165 -628

Extraordinary Items -108

PAT (Reported) -165 -736

One time tax impact in FY21:

1. Rs 68.8 Cr. due to one-time deferred tax due to non availability of tax depreciation on

unamortized goodwill of Rs. 274 Cr.*

2. Rs 39.7 Cr. due to reconstitution of entities as part of Sabyasachi transaction, not

attributable to ABFRL



FY20 FY21 Growth FY20 FY21 FY20 FY21

Madura 

 Lifestyle Brands 4626 2750 -41% 797 340 17.2% 12.3%

 Other Businesses 808 656 -19% -51 26 -6.3% 4.0%

Madura Segment 5434 3405 -37% 746 365 13.7% 10.7%

Pantaloons Segment 3514 1859 -47% 563 276 16.0% 14.8%

Elimination -205 -83 -19 26

ABFRL 8743 5181 -41% 1290 667 14.8% 12.9%

Ethnic Subsidiaries 45 68 50% -13 -39 -29.1% -57.2%

ABFRL Consolidated 8788 5249 -40% 1277 628 14.5% 12.0%

Consolidated Financials

( In Rs. Cr.)

NSV EBITDA EBITDA %

Key segments | FY21 Performance

Aggressive cost cuts helped mitigate the impact of lower sales on profitability



―Equity infusion of Rs. 2,250 Cr. during FY21 raised through rights issue and preference fund raise, utilized for :

―Investments into new ventures (Rs. 520 Cr.) 

―Reduction in debt from Rs. 2,511 Cr. in FY20 to Rs. 654 Cr. in FY21

2,511 

3,344 
3,181 

2,593 

Mar-20 Jun-20 Sep-20 Dec-20 Mar-21
(Pre-investment)

Mar-21
(Post-investment)

654

Investment of Rs. 520 Cr. 

into ethnic partnerships with 

“Sabyasachi” & “Tarun 

Tahiliani”

Final Rights call money of Rs. ~250 Cr. to be received in July 2021

~134

ABFRL | Debt Reduction



Particulars FY20 FY21 Change (YoY)

Inventory 2,349 1,743 (606)

Trade Receivables 840 722 (118)

Trade Payables 2,273 2,334 60

Trade working 

Capital
916 132 (785)

ABFRL | Working Capital Management

‒ Focused on liquidating old 

inventory in H1

‒ Deferred buying in line with 

business recovery in H2

‒ Introduced freshness in Q4

Standalone financials



Cost reduction of Rs. 1,221 in FY21 vs 

FY20:

• Rent expense – Rs. 476 Cr.

• Employee expenses – Rs. 203 Cr.

• Other expenses - Rs. 542 Cr.

Annualized saving of fixed costs of over Rs. 1,200 Cr over LY

In Rs. Cr. FY 20 FY 21
Change 

over FY20

Revenue from Operations 8788 5249 -40%

Other Income 65 73

Total Income 8853 5322 -40%

COGS 4224 2563 -39%

Employee Benefits Expense 1068 865 -19%

Rent Expense 487 11 -98%

Other Expenses 1797 1255 -30%

Total Fixed Expenses 3352 2131 -36%

EBITDA 1277 628

Cost Reduction | FY Highlights
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Strong operational 
performance:
‒ Cost reduction
‒ Working capital 

improvement

Refreshed brand
‒ New retail identity

Portfolio ahead of pre-
covid numbers 

Innerwear performance 
backed by robust 
category demand 

International brands 
gained significant 
ground on ecommerce 

Aggressively gained 
market share led by 
‒ Brand strength
‒ Network expansion
‒ Product innovation

Pantaloons Other 
Businesses

Lifestyle

Consolidated 
position through 
investments in iconic 
brands “Sabyasachi” 
& “Tarun Tahiliani”

Ethnic



LIFESTYLE 
BRANDS



LIFESTYLE BRANDS
Q4FY21 Update — Operated at 94% of the last year levels 

— Rs. 1,003 Cr. In Q4FY21 from Rs. 1,072 Cr. In 
Q4FY20 

— Retail stores delivered industry leading growth of 
~8% YoY ( ~-1.7% LTL) despite covid impact

— EBITDA grew by ~7% from Rs. 164 Cr. (Q4FY20) to 
Rs. 176 Cr. ; 
— EBITDA margin expanded by ~220 bps from 

15.3% to 17.5%
— Margin expansion due to strong cost measures

— Ecommerce revenue doubled mainly at the back of 
strong performance of own ecommerce

— PE Red stores crossed the 300+ milestone in 
Q4FY21; Piloted AS prime stores

— Continued with aggressive stores addition; Added 
more than 100 new stores during the quarter



LIFESTYLE BRANDS
FY21 Update

— Revenue recovered to 60% of last year 

levels 

— Rs. 2,750 Cr. in FY21 Vs. Rs. 4,626 

Cr. in FY20

— EBITDA of Rs. 340 Cr. Vs. Rs. 797 Cr. 

last year due to lower sales

— Continued aggressive network expansion

— Added 383 new stores during the 

year, ~88% franchisee led

— Closed 247 stores for commercial 

reasons

— Consistently rising share of casual 

product portfolio – From ~50% in FY19 to 

~55% in FY21

— Ecommerce share more than doubled 

from 7% to 15%

Q4 FY21Q4 FY20

30112832

Retail Network

Stores

Area
(,000 sq.ft.)

23792253



Loyalty Base (lakh) 51%
of revenues from 
loyal customers224

183

Q4 FY21

Q4 FY20

Channel-wise Revenue (in Rs. crore)

FY20 FY21

Wholesale 1,749 497

Retail 1,953 1,392

Others 924 861

FY21
Channel-wise Revenue (in Rs. crore)

Q4FY20 Q4FY21

Wholesale 411 245

Retail 458 494

Others 203 264

Q4FY21

Q4FY21 Performance

— Led by innovative product launches, direct consumer channels (retail, ecom) did exceedingly well post COVID 

— Industry leading performance in retail channel, posted YoY growth of ~8% (LTL@ -~1.7% )

— Wholesale channel (particularly DS) continued to be impacted by the Covid, although it grew 70% over the last qtr.

— Other channels (including ecommerce) posted a remarkable growth of ~30%





Q4 Update

Retail Network
Q4 FY20

4363

342

Q4 FY21

4460

346Stores

Area
(,000 sq.ft.)

— Revenue recovered to 95% of last year levels 

— LTL of -10.6%
— Sales impacted in March due to second wave 

of COVID

— EBITDA jumped 54% from Rs. 56 Cr. in FY20 To 
Rs. 86 Cr. led by strong cost reduction initiatives 

— EBITDA margin expanded by 560 bps from 
8.9% in Q4FY20 to 14.5% in Q4FY21

— Continue to witness differential recovery across 
markets

— Smaller towns grew YoY while Metros / Tier 1 
cities still lagged behind LY levels

— High Street stores recovery faster than Malls

— E-Commerce channel grew 3x 
— Continued rollout of Omni-channel across 

the network



Q4 

FY20

Q4 

FY21

Q4 

FY20

Q4 

FY21
59.3%

8.1%

32.6%

60.6%

8.1%

31.3%

Own Brands

MFL

Others

37.0%

22.4%

17.2%

13.7%

9.7%

36.0%

21.8%

17.5%

13.6%

11.1%

Men
Women's Western
Women's Ethnic
Kids
Non Apps



FY21 Performance

— Business recovered to 53% of LY 
— ~Rs. 1,859 Cr. in FY21 Vs. 3,514 in FY20

— Delivered EBITDA of Rs. 276 Cr. in FY21 Vs. Rs. 563 Cr. in 
FY20

— Opened 19 new stores in FY21; closed 15 unviable stores

— Refreshed brand with new retail Identity – Rolled out 
across 5 stores

— Ecommerce revenues grew 2.3x 

— Scaled up Omni-Channel across Pt.com & 3rd party
Ecom

— Widened assortment with expansion of range -
Launched E-com specific ranges & new categories

— Successfully piloted new revenue channels - PopShop, 
ChatShop

— Stores operated with highest standards of safety



FY21

FY20 FY20

FY21
37.9%

20.7%

16.5%

15.6%

9.3%

36.1%

21.8%

18.7%

13.8%

9.6%

Men
Women's Western
Women's Ethnic
Kids
Non Apps

61.7%

7.5%

30.8%

Own Brands

MFL

Others

61.6%

8.3%

30.1%



Active Athleisure Innerwear

Youth Western Fashion

Super premium Brands

Ethnic wear

OTHER BUSINESS 
SEGMENTS





— Quarterly revenue grew 56% YoY; FY21 revenue 
ahead of last year (up 3% YoY)

— Continued expansion in trade channel ; Added 
5500+ new outlets during the year

— Work from home aided athleisure consumption 

— Higher consumer acceptance with increased 
visibility across digital platforms

— Strategically tested new EBO locations & formats

— Added 10 new stores during the year

— Network operating at 47 stores

— Aggressively expanded Ecommerce – Revenue share 
doubled to ~15%

ACTIVE ATHLEISURE 
INNERWEAR



— Quarterly revenue up by 7% YoY showing a 
strong recovery

— With renewed terms with parent, business now 
poised for growth
— Opened new store in DLF Saket, Delhi

— Consistent aggressive growth 
trajectory, grew 80% YoY during the 
quarter

— Full year revenue ahead of last year

— Aggressive growth in Ecommerce 
business ; Share doubled YoY

Youth Western Wear



Super Premium Brands

— Posted stellar performance – Q4FY21 
revenue grew 100% YoY

— Full year revenue ahead of last year

— Strong improvement in profitability ; 
EBITDA grew ~64%

— Ecommerce & Omni-Channel continued to 
gain traction

— Thecollective.in grew 5 times

— Continued offline expansion, Launched 3 
more stores during the year

https://www.thecollective.in/


— Introduced Home category, sleep wear, 
lounge wear

— Q4 revenue grew 72% on the back of 
61% growth in E-com. revenue

— Board approved fresh equity infusion to 
fund rapid growth

— 10 new stores in FY22

Ethnic Wear

— Recovery on track ; Business ahead of 
last year 
— Quarterly revenue grew at ~12% YoY

— Expanding retail presence through 
Phygital avatar

— Fresh growth investment planned



� 

SABYASACHI 
CALCUTTA 



Sabyasachi

— ABFRL closed the investment for 51% 
stake purchase in Sabyasachi brand
during Q4FY21

— Business creating its long term growth 
plan 

— To create India’s first Global Luxury 
fashion brand 



TARUN TAHILIANI 



Tarun Tahiliani

— Closed investment for strategic 
partnership within the brand ‘Tarun 
Tahiliani’ through:

— 33.5% in the existing couture 
business

— 80% stake in new entity to create a 
new brand in affordable premium 
men’s ethnic wear 

— Brand to be launched by festive 
season
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― Wider and deeper 
expansion into the 
country

― Accelerated brand 
investments

― Product value 
enhancement

― Ramp-up ecommerce

― Inner wear to accelerate 
distribution expansion 
and strengthen 
ecommerce

― Global brands to build on 
ecommerce momentum; 
Create consumer delight 
through personalized 
services

― Continued product 
innovation with focus on 
category extension, 
premiumization & 
casualization 

― Deeper penetration into 
tier 2-3 markets with new 
retail formats

Pantaloons Other 
Businesses

Lifestyle

― Aggressive ramp-up of
acquired businesses

― Comprehensively play
across price points and 
consumer segments

Ethnic
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Financials

One time tax impact

‒ ₹ 68.8 Cr. due to one-time deferred tax due to non

availability of tax depreciation on unamortized

goodwill of ₹ 274 Cr.*

‒ ₹ 39.7 Cr. due to reconstitution of entities as part of

Sabyasachi transaction (Not attributable to ABFRL)

ABFRL - Consolidated    In Rs. Cr. Q4 FY20 Q4 FY21 FY20 FY21

Revenue from Operations 1832 1822 8788 5249

Other Income 17 18 65 73

Total Income 1849 1839 8853 5322

EXPENSES

Cost of Materials Consumed 223 165 786 421

Purchases of Stock-in-Trade 807 634 3801 1527

Changes in Inventories -138 47 -362 615

Employee Benefits Expense 280 241 1068 865

Finance Costs 119 121 425 503

Depreciation & Amortisation 233 253 885 963

Rent Expense 106 87 487 11

Other Expenses 404 413 1797 1255

Total Expenses 2034 1960 8886 6160

Profit before Tax -186 -122 -33 -838

Net Profit after Tax -147 -196 -165 -736

Other Comprehensive Income -2 4 5 2

Total Comprehensive Income -148 -192 -160 -734

Non-Controlling Interest -1 -58 -2 -63

Total Comprehensive Income (Owners) -148 -134 -158 -671

Consolidated Balance Sheet  FY20  FY21 

Net w orth 1,088 2,676 

Net Debt (net off Cash and Liquid Investment ) 2,509 530 

Lease Liability 2,502 2,463 

Capital Employed 6,099 5,670 

Net Block (incl CWIP) 798 1,312 

Goodw ill 1,983 1,997 

Right of Use  Assets 2,207 2,141 

Investment 7 76 

Deferred tax assets 195 334 

Net Working Capital 909 (190)

Capital Employed 6,099 5,670 



Certain statements made in this presentation may not be based on historical information or facts and may be “forward looking statements” including, but not limited
to, those relating to general business plans & strategy of Aditya Birla Fashion and Retail Limited (“ABFRL"), its future outlook & growth prospects, future
developments in its businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to
risks and uncertainties. Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or
developments in ABFRL's business, its competitive environment, its ability to implement its strategies and initiatives and respond to technological changes and
political, economic, regulatory and social conditions in the countries in which ABFRL conducts business. Important factors that could make a difference to ABFRL’s
operations include global and Indian demand supply conditions, finished goods prices, feed stock availability and prices, cyclical demand and pricing in ABFRL’s
principal markets, changes in Government regulations, tax regimes, competitors actions, economic developments within India and the countries within which ABFRL
conducts business and other factors such as litigation and labour negotiations.

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be considered as a
recommendation that any investor should subscribe for or purchase any of ABFRL's shares. Neither this presentation nor any other documentation or information (or
any part thereof) delivered or supplied under or in relation to the shares shall be deemed to constitute an offer of or an invitation by or on behalf of ABFRL.

ABFRL, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness,
accuracy, completeness or correctness of any information or opinions contained herein. The information contained in this presentation, unless otherwise specified is
only current as of the date of this presentation. ABFRL assumes no responsibility to publicly amend, modify or revise any forward looking statements on the basis of
any subsequent developments, information or events or otherwise. Unless otherwise stated in this document, the information contained herein is based on
management information and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future
results. ABFRL may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or
changes. This presentation may not be copied and disseminated in any manner.

INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES OR ANY OTHER SECURITY OF ABFRL

This presentation is not for publication or distribution, directly or indirectly, in or into the United States, Canada or Japan. These materials are not an offer of
securities for sale in or into the United States, Canada or Japan.

Aditya Birla Fashion and Retail Limited | CIN L18101MH2007PLC233901

Registered Office: Piramal Agastya Corporate Park, Building 'A', 4th and 5th Floor, Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070

Website www.abfrl.com Email invrelations.abfrl@adityabirla.com

D i s c l a i m e r
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