ADITYA BIRLA

FASHION & RETAIL

November 6, 2020

BSE Limited National Stock Exchange of India Limited
Scrip code: 535755 & 890148 Symbol: ABFRL & ABFRLPP

Sub.: Outcome of the Meeting of the Board of Directors of Aditya Birla Fashion and Retail Limited
(“the Company”)

Ref.: 1. Regulation 30 (read with Schedule Ill - Part A), 33, 42 and other applicable provisions of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”)

2. ISIN: INE647001011 & IN9647001019
3. Our letter dated October 27, 2020

Dear Sir/ Madam,

Pursuant to the above referred, kindly note that the Board of Directors of the Company at its meeting
held today have inter alia considered and approved:

a. Unaudited Standalone and Consolidated Financial Results
for the quarter and half year ended September 30, 2020 (“Unaudited Financial Results”).

In this regard, please find enclosed herewith:

i.  Unaudited Financial Results alongwith the Limited Review Report thereon;
[Kindly note that pursuant to Regulation 47 of the SEBI Listing Regulations extract of these results will be published in Business
Standard and Navshakti newspaper.]

ii. Press Release; and
iii. Investor Presentation for Q2 FY20-21.

b. Making of the first call on partly paid-up equity shares of X 27.5 per share [including a premium
of X 25 per share]

c. Fixing December 1, 2020 as the Record Date
for the purpose of ascertaining the holders of partly paid-up Equity shares to whom the first call
notice would be sent.

The said meeting concluded at 1:45 p.m.

Further, the Trading Window for dealing in its securities shall remain closed until 48 hours from this
announcement. The same is being duly communicated to all the Designated Persons.

The above is being made available on the Company’s website i.e. www.abfrl.com.

Thanking you.

Yours faithfully,
For Aditya Birla Fashion and Retail Limited

GEETIKA 2ty

ANAND 735370

Geetika Anand

VP, Company Secretary & Compliance Officer

Encl.: As above

ADITYA BIRLA FASHION AND RETAIL LIMITED
Registered Office:
Piramal Agastya Corporate Park, Building ‘A’, CIN: L18101MH2007PLC233901 Website: www.abfrl.com
4th and 5t Floor, Unit No. 401, 403, 501, 502, Tel.: +91 86529 05000 E-mail: secretarial.abfri@adityabirla.com
L.B.S. Road, Kurla, Mumbai - 400 070 Fax: +91 86529 05400
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SRBC&CO LLP 23 Senapali Bapat Morg

Dadar (West)

Chartered Accountants Mumbai - 400 028, India

Tel : 491 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report 1o
The Board of Directors
Aditya Birla Fashion and Retail Limited

1.

ro

(%)

We have reviewed the accompanying statement of unaudited standalone financial results of Aditya
Birla Fashion and Retail Limited (the “Company™) for the quarter ended September 30. 2020 and
year to date from April 01, 2020 to September 30, 2020 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended (the “Listing
Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) “Interim
Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended. read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of

the Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financial information consists of making inquiries.
primarily of persons responsible for financial and accounting matters. and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement. prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS®) specified under
Section 133 of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations. including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SRBC&COLLP, aLlimited Liabitity Partnership with LLP Identity No. AAB-4318
Reqgd. Office : 22, Camac Street, Blorx ‘8', 3rd Floor, Kolkata- 700 016
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SRBC&COLLP

Chartered Accountants

5 Emphasis of Matter

We draw attention to Note 9 of the Statement which describes management’s assessment of the
impact of the COVID 19 pandemic on the Company’s operations and carrying value of assets as at
September 30, 2020. Our opinion is not modified in respect of this matter.

ForSRB C & CO LLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

Ao o~

per Aditya Vikram Bhauwala
Partner

Membership No.: 208282
UDIN: 20208382AAAACY3168

Bengaluru
November 06, 2020
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Aditya Blrla Fashion and Retall Limited

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 51X MONTHS ENDED SEPTEMBER 30, 2020

MUMBAI

i R in Oore
Quarter ended She months ended Year ended
Particulars September 30, 2020| June 30, 30, 219 30, 30, 2019 March 31,
2020 020
r itad) tac) (T Stoad) {Aadited)
from operations 1,018.59 319.96 2,297.18 1,338.55 4,362.64 8,742.53
| |Other income (Refer note 8} 140.84 176.53 16.22 317.38 3373 65.09
} |Totalincome () +11f 1.159.43 496.50 2.313.40 1.655.93 4.396.37 8.807.62
(a) Costof materials consumed 80.85 60.95 207.58 141.80 390.56 783.03
(b) Purchases of stock-in-trade 311.98 52.80 1,360.46 364.78 2,067.27 3,781.52
(c) Changes in inventories of finished goods, work-in-progress and stock-Intrade 142.53 73.64 (426.29), 216.17 (367.78) (358.79)
(d) Employee benefits expense 169.07 240.70 247.66 409.77 507.79 1,058.40
(e) Finance costs 14398 12528 105.22 269.26 199.41 422713
(f) Depreciation and amortisation expense 237.54 233.40 22133 470.94 423.57 876.82
(g) Rentexpense 65.15 27.95 101.97 93.10 224.23 486.92
(h) other expenses 250.75 215.24 459.64 465.99 880.35 1,766.08
Total expenses 1,401.85 1,029.96 2272.57 2,431.81 4,32540 8.516.71
Profit/ (toss) before tax (Il - V) (292.42) (533.46) 35.83 (775.88) 70.97 (9.09)
Income tax expense
() Current tax (Refer note 7) - - 4.28 - 1168
(b) Defesredtax [Refer note 7) (61.14) (133.55), 24.65 (194.69) 30.83 136.10
I [Net profit/ {icss] aftas can (V - VI) (181.28) (399.91), 6.90 (s81.129} 28.46 (145,18}
Othercomprehensive income
Itemns that will not be redassified to profit or loss
() Re-measurement gains/ (losses) on defined benefit plans 272 (4.06) 15.45 (1.34) 7.11 455
Income tax effect on above (0.68) 102 (5.40) 034 (2.49) (131}
(b) Fair value gains/ (losses) on equity Instruments (0.50) - 295 (0.50)| 295 295
Income tax cffect on above 0.13 . 11.03) 0.13 (1.03) (0.74)
Total other p tve income 1.67 (3.09) 11.97 (137) 6.54 5.45
Total comprehensive lmcome (ViI + Vi) |179.61!‘ (402.95)| 18.87 (58256} 35.00 (139.74)
Paid-up equity share capital 819.12 723.97 773.63 819.12 773.63 773.95
(Face value of ® 10/- each)
| |Other equity (excluding share suspense) - - - - 311.80
i |Earnings per equity share (of X 10/- each) (not fised) (including share
(Refernote 12)
(a) Basic (%) (2.26) (5.17) 0.09 (7.38) 037 {1.87)
(b) Diluted (<) (2.26) (5.17) 0.09 (7.38) 0.37 (1.87}
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Notes:

1 Standalone Balance Sheet
R in Crore
As 3t As at
Particulars Septemter 30, fMarch 33,
2020 2026
{Unaudited} {Audited)
P |ASSETS
i |Non-current assets
(a) Property, plant and equipment 602.10 638.10
(b) Capital work-in-progress 47.62 40.06
{c) Right-of-use assets 1,993.77 2,174.43
(d) Goodwill 1,859.60 1,859.60
(e) Other intangible assets 51.85 56.22
{f) Intangible assets under development - 3.54
{g) Financial assets
(i) lnvestments 169.51 170.01
(i) Loans 2.86 3.43
{iii) Security deposits 276.25 298.99
(iv) Other financial assets 0.34 0.34
(h) Deferred tax assets (net) 390.11 194.96
(i) Non-current tax assets (net) 20.68 22025
{i) Other nen-current assets 67.45 76.14
Total - Non-cusrent assets 5,482.14 5,538.07
Ii [Current assets
(a) Inventories 2,090.47 2,349.40
(b) Financial assets
(i) Current Investments 83.04 -
(i) Loans 6.54 7.12
(iii) Security deposits 125.31 107.69
« (iv) Trade receivables 910.71 840.19
(v) Cash and cash equivalents 85.84 264.91
(vi) Bank balance other than above 0.14 0.14
(vii) Other financial assets 171.53 190.31
(c} Other current assets 447.63 391.10
Tatal - Currant assets 3,921.21 4,150.86
TOTAL - ASSETS 9,403.35 9,688.93
B |EQUITY AND LIABILITIES
1 |Equity
(2) Equity share capital 819.12 773.95
{b) Cther equity 192.98 311.92
Tota! - Equity 1,012.10 1,085.87
il |Non-current lizbilities
(a} Financial liabilities
{i) Borrowings 1,179.83 855.02
(i) Lease liabilities 1,655.98 1,791.67
(iii) Deposits 127.01 109.78
(iv) Other financial liakilities 38.18 60.13
(b) Provisions 92.21 97.04
(c) Other non-current liabifities 12.31 12.29
Total - Non-current liabliities 3,105.52 2,925.93
It} [Current liakilities
(&) Financial liabilities
(i) Borrowings 1,776.31 1,507.78
(ii) Lease lizbilities 603.58 675.68
(iii) Trade payables
{a) Total outstanding dues of micro enterprises and small enterprises 94.01 97.73
{b} Tatal outstanding dues of creditors other thzn micro entarprisas 1,621.04 2,175.61
and small enterprises
(iv) Deposits 143.45 153.40
(v} Other financial liabilities # 869.65 877.11
(bj Provisions 101.23 87.91
fe} Othar current abilities 76.46 10191
Total - Current liabilities 5,285.73 5,672.13
TOTAL - EQUITY AND LIABILITIZS 9,403.35 9,688.93

# includes Current maturities of non-current horrowings - X 362.20 (March 31, 2020 - ® 413.52)
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2 Standalone Statement of Cash Flows

gin Crore
Six months Six months
ended ended
Particulars September 30, | September 30,
2020 2019
(Unaudited} (Unaudited)
i Cash flows from operating activities
Profit/ {loss) hefore tax {775.88) 70.27
Adjustments for:
Depreciation and amortisation expanse 470.24 423.57
Finance costs 268.00 198.26
Gain on retirement of right-of-use assets (10.87} (6.70)
Rent concession on Izase rentals {279.05} 4
Loss on sale/ discard of property, plant and equipment 0.23 2.48
Share-basad payment to employees 16.96 6.39
Interast income {0.99} (0.39)
Net gain on sale of cusrent investments (5.25} (2.94)
Net unrealised exchange (gain)/ loss {0.21} 1.30
Expense/ {income) on financial assets/ liabilities that is designated as at fair value {14.71) (12.18)
through profit or loss
Provision for doubtful debts, deposits and advances 9.29 0.62
Operating profit/ (loss) before working capital changes {321.44) 681.38
Changes in working capital:
(Increase)/ decrease in trade receivables (74.89) (280.17)
(Increase)/ decrease in inventaries 258.93 (420.15)
(Increase)/ decrease in other assets {17.03) (89.57)
Increase/ (decrease) in trade payables (550.14} 321.78
Increase/(decrease) in provisions 213 0.65
Increase/ (decrease) in other liabilities 83.94 119.45
Cash generated from/ {used in) operations (613.52) 333.37
Income taxes paid {net of refund) 1553 {14.41)
Net cash flow from/ {used in) operating activities {611.99}) 318.96
11 Cash flows from investing activities
{75.53) (146.18)
Purchase of property, plant and equipment, intangible assets and capital advance
Consideration paid for acquisition of/ investment in subsidiaries (2.97) (159.30)
Purchase of current investrents {5,459.50) {4,426.75)
Inter-corporate deposits to subsidiaries (8.01) (5.01)
Proceeds from renunciation of rights by ESOP trust 0.30 E
Proceeds from sale of property, plant and equipment and intangible assets 0.49 1.01
Proceeds from sale/ maturity of current investments 5,381.71 4,399.67
Repayment of Inter-corporate deposits by subsidiaries 0.01 2.00
interest received 1.02 0.39
Net cash flow used in investing activities (162.48) {334.17)
N Cash flows from financing activities
Proceeds from issue of equity shares 0.03 1.01
Proceeds from right issue {net off charges) 492.05 -
Proceeds from non-current borrowings (net off charges) 680.35 500.00
Proceeds/ (repayments} of current borrowings (net) 233.99 613.18
Repayment of non-current borrowings {407.53) (502.27)
Repayment of iease liabilities {133.35) (266.73)
Interest paid (270.14) (273.58)
Net cash flow from financing activities 595.40 71.61
Net increasa/ (decrease) in cash and cash equivalents {179.07) 56.40
Cash and cash equivalents at the beginning of the pariod 264.91 57.19
Cash and cash equivalents at the end of the period 85.84 113.59
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The above standalone iinancial results have been prepared In d with Indian A { dards (ind AS) - 34 "interim financlal Reporting" as prescribed under Sectlon 133 of the Companies Act, 2013 read

with Rule 3 ofthe Companies (Indian A i dards) Rules, 2015, as amended.

The above dalone fii resuits, as dand ded by the Audit C i have been app d by the Board of Directors at its meetingheld on November 06, 2020.

The limited review as required under It 33 of the ities and ge Board of India (Listing Obligations and Discls quil ) lati 2015 has been completed by the Auditors of the

Company and the related report is being itted to the d Stack Exchang

The segment information as per ind AS 108 "Operating is provi thebasis of c lidated fi | results, hence the sameis not ided lyforthe dal fil I results.

During the year ended March 31, 2020 the Company decided to exercise the option permitted under section 115BAA of the Income-tax Act, 1361 as i d by the T Laws { d ) Ordi 2019.

A dingly, the Ci d provision for Income %exes based on the rate prescribed in the aforesaid section. Further, d the P of deferred tax assets/ lfabllities leading to a
of its pared to earlier periods. Such re-measurement and change in rate of tax resulted In onetime additionz| tax charge of 130.38 Grore.

The Winistry of Corporate Affairs vide notification dated July 24, 2020, Issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t. “Covid-19-Related Rent Concessions” effective from the

period beginning on or after April 01, 2020. Pursuant to the above amendment, the Company has applied the practical expedient with effect from April 01, 2020. The Company has accounted the unconditional rent
consessions of X 121.52 Crore (including % 38.10 Crore pertalning to periods after September 30, 2020) during the quarter ended September 30, 2020 and X 279.05 Crore (induding % 62.87 Crore pertaining to periods
after September 30, 2020) during the six months ended September 30, 2020 in "Other income™ in the Statement of Profit and Loss.

COVID 19 pandemic has had a signiflcant Impact on the business operations and the financial results of the Company for the quarter and six months ended September 30, 2020. The Company has assessed the impact of
this pandemic on its b perations and has d all Internal and externat information available up to the date of approval of these fi ial results, in di ination of the r bility and
canylng value of assets and fil ial assets. The impact of COVID-19 pandemic on the overall belng may affect the underlyi and esti used to

prepare the e 's esults, by actual may differ from those and consldered as at the date of approval of these financial results. The Company will sontinue to closely
monitor any material changes to future i diti The Company i to take various precautionary measures to ensure health and safety of its customers, employees and their families from COVID-19,

During the quarter ended September 30, 2020, the Stakehold: ) hip C I of the Board of Directors has allotted 9,209 fully paid-up Equity Shares of € 10/- each pursuant to the exercise of Restricted
Stock Units by an eligible employee in terms of the Employee Stock Options Scheme - 2013,

During the ths ended 30, 2020, the hold ionship C i of the Board of Directors has allotted 28,631 fully paid-up Equity Shares of T 10/- each pursuant to the exercise of Restricted
Stock Units by an eligible employec In tenms of the Employee Stock Options Scheme - 2013.

On effectiveness of the Composite Scheme of A the C hile Aditya Blrla Nuvo Limited ("ABNL"), Madura Garments Lifestyle Retall Company Umited (*“MGLRCL") and their respective
Shareholders and Creditors under Section 391 to 394 of the Cs Act, 1956, the C had issued 67,98,19,778 Equity Shares to the Shareholders of ABNL and MGLRCL ("said Shares”). Out of the sald Shares,
67, 60 37, 600 Equity Shares were allotted to the Shareholders of ABNL and MGLRCL on January 27, 2016, However, pursuantto Clause 21 of the Composite Scheme, allotment of 37,82,178 Equity Shares to 3,475 Non-

hold: 4 Qverseas Corporate Bodies {“OCBs”) of ABNL (“NRE Shareholders’) was kept pending until recelpt of applicable regulatory approvals. Thereafter, from time to time, the Company has
allotted 37,65,325 Equity Shares ta 3,471 NRE Shareholders in terms of liseble laws. Accordingly, out of the said Shares, 16,853 Equity Shares held by 4 OCBs shall remain pending for allotment until receipt of
Regulatory approvals.

On luly 28, 2020, the Company aflotted 9,02,77,042 equity shares of face-value X 10/- each to the eligible appticants pursuant to the Rights Issue by the Company {"Rights Equity shares”).

The Rights Equity shares were allotted as partly paid-up for an amount of X 55 per Rights Equity Share received on application (of which X 5 is towards face value and R SO towards premium]. The Issue of 1,88,651
Rights Equity Shares hasbeen keptinab pending regulatory/ other cl

There has been no deviation in the use of proceeds of the Rights Issue, from the objects stated in the Offer document.
Pursuant to IND AS 33, basic and diluted earnings per share for the previous periods have been restated for the bsnus element in respect of right issue made during the quarter ended September 30, 2020.

On October 23, 2020, the Board of Directors of the Company approved a preferentlal Issue {“said issue) of 7,31,70,732 fully paid up Equity Shares of face value of R 10 each for cash, at a price of ® 205 per Equity Share
{including a premlum of X 195 per Equity Share) aggregating to X 1,500 Crore to Flipkart Investments anate Limited, a foreign portfolio investor by way of preferential allodment on private placement basis In
accordance with the Seaurities and Exchange Board of India (Issue of Capital and Di q I 2018, as ded. The said issue is subject to shareholders’ approval {by way of postal ballat),
regulatory approval(s) and other customary conditions.

dditional disd as per lation 63 read with 52 (4) of Securitles and Exchange Board of India [Listing Oblj and Disd quit ) ) 2015:
Sbxmonths Six months Yearended
ended ended | Marth3l,
Partifars September30, | September 30, | 2020
2020 2019 |
|
Debt equity ratio {times)* 311 162 231
Debt service coverage ratio (limes)2 (1.09} 0.28 0.28
Interest service coverage ratio (Wmes)’ (3.88) 175 0.86
Net worth {X in Crore) 1,012.20 1,341.50 1,085.87
Net profit/ (loss) after tax (R in Crore) (581.19) 28.46 4145.19}
Ratios have been compused as follows:
1. Debt equity ratw Debt / Net worth; (Net worth: Equity share capital + Other equity)
Debt N ntb ings, Current borrowings, Current ities of non-current borrowings, net off Cash and cash | and current |

2. Debt service coverage ratio = Earnings before interest® and tax / [Finance cost® + Principal repayment of non-current borrowings (netted off to the extent of non-current borrowings availed during the
same period for the repayments)}

3. Interest service coverage ratio = Eamings befoseinterest® and tax / Finance cost®

* Finance cost/ interest comprises of interest expense on borrowings and interest on lease llabllitizs and interest charge on fair value of finandal instruments.
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15 Previous periods' figures have been regrouped/ rearranged wherever necessary to conform to the current perlod's dassification(s).

Detalls w.r.t. the unsecured, rated, redeemable, Non-Convertible Debentures {*NCDs") issued by the Company are as follows:
-The credit rating by CRISIL for the NCDs continues to be AA {Stable).
- The non-convertible debt securitles of the Company are unsecured.
- The previous due date(s) for payment of interest and repayment of principal:
Redemption of Series 3 NCDs Issued by the Company in the year 2016 was due on April 20, 2020. Accordingly, the redemption amount has been duly paid.

- The next due dates for the payment of interest and repayment of prineipai:
NCDs issued by the Company In the year 2018, under Series 5, are Zero Coupon and payment of the redemption amount Is due on August 14, 2021;
NCDs issued by the Company In the year 2019, under Series 6, are Zero Coupon and payment of the redemption amount is due on November 10, 2022;
NCDs issued by the Company in the year 2020, under Series 7, at coupon rate of 8.75% p.a. Coupon payment Is due annually commencing from May 22, 2021 and payment of the redemption a3mount is
due on May 22, 2023;

The Company has accumulated losses of the previous periods therefore the Compzny Is not required to transfer any amount to the Debenture Redemption Reserve as per provisions of section 71 of the Companies Act,
2013.

- Detalils of the ling red ble pr shares are as under:
500,000, 8% Cumulative redeemable preference shares of X 10/- each, red ble at after 1} of 15 years from March 31, 2009; and
500, 6% Cumulative redeemable preference shares of R 100/- each, redeemable at any llme after completion of 15 years from October 14, 2009.

Place : Bengaluru
Date ; Novernber 06, 2020

Aditya Birta Fashion and Retall Limited
Registered Office: Plramal Agastya Corparate Patk, Bufiding 'A’, 4th and 5th Floos,
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Dadar (West)

Chartered Accountants Mumbai - 400 028, india

Tel : +91 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Aditya Birla Fashion and Retail Limited

l.

to

(U9

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aditya
Birla Fashion and Retail Limited (the “Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) for the quarter ended September 30. 2020 and
year to date from April 01, 2020 to September 30. 2020 (the “Statement™) attached herewith. being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors. has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting™ prescribed under Section 133 of the Companies Act, 2013 as amended. read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
Holding Company:
(i) Aditya Birla Fashion and Retail Limited

Subsidiaries: .
(i) Jaypore E-commerce Private Limited

(ii) Jaypore inc.

(iii) TG Apparel & Décor Private Limited

(iv) Finesse International Design Private Limited

SRBC&COLLP, atLimited Liability Partnership with LLP (dentity No. AAB-4318
Regd. Office : 22, Camac Street, 8lork "B’ 3rd floor, Koikata 700 0te



SRBC&COLLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS”) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to Note 8 of the Statement which describes management’s assessment of the impact
of the COVID 19 pandemic on the Group’s operations and carrying value of assets as at September 30,
2020. Our opinion is not modified in respect of this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of three subsidiaries, whose unaudited interim financial results include total
assets of Rs. 30.55 Crore as at September 30, 2020, total revenues of Rs. 7.23 Crore and Rs. 10.43 Crore,
total net loss after tax of Rs. 2.68 Crore and Rs. 7.77 Crore, total comprehensive loss of Rs. 2.69 Crore
and Rs. 7.85 Crore, for the quarter ended September 30, 2020 and for the period from April 1, 2020 to
September 30, 2020, respectively, and net cash inflows of Rs. 0.53 Crore for the period from April 01,
2020 to September 30, 2020, as considered in the Statement which have been reviewed by their
respective independent auditors.

The independent auditor’s reports on interim financial results/ financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures in respect of these subsidiaries is based solely on the reports of such
auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matter stated in paragraph 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm Registration Number: 324982E/E300003

per Aditya Vikram Bhauwala
Partner

Membership No.: 208382
UDIN: 20208382AAAACZ4028

Bengaluru
November 06. 2020




ADITYA BIRLA

Aditya Birla Fashion and Retall Limited
STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2020

% In Core
Quarter endet Six months ended Year ended
sr. September 30, lune 30, nber 30, ber 30, 30, March 31,
Nu. Particulars 2020 2020 .19 200 2019 2020
J f 4 oandited) {Runbrad)
{Refer note 14} [Refur note 14) {Rafar nots 14) (Retar note 18}

1 [Revenue from operations 1,028.13 323.02 2,307.78 1,35.15 43324 8,787.86
1 |Other income (Refer note 7) 143.19 178.52 16.57 32171 34.08 65.30
Il [Total income [t +11} 1171.32 501.54 2.328.35 1.672.86 4,407.32 8.853.16
IV |Expenses

(a) Cost of materialsconsumed 81.00 61.04 208.62 142.04 391.60 785.59
(b) Purchases of stock-In-trade 315.97 52.80 1,366.19 368.77 2,073.00 3,800.77
(c) Changes in inventories of finished goods, work-inprogress and stock-in-trade 142.88 75.71 (427.43) 218.59 (368.92) (362.21)
(d) Employee benefits expense 175.52 248.25 252.96 a23.77 513.09 1,080.53
(e) Finance costs 144.90 126.19 105.70 271.09 159.89 424.71
(f) o iationand 241.53 236.87 224.80 478.40 427.04 885.31
(g) Rent expense 65.39 28.15 102.14 93.54 224.40 487.02
(g) Other expenses 255.01 217.46 466.08 47247 886.79 1,784.33
Total expenses 1,422.20 1,08647 2,299.06 2,46867 4,316.89 8.886.05
V [protit/ fass) before tas (Ui - IV} (250.88) (544.93) 25.29 (795.81) 60.43 (32.89)
V! |Income tax expense
(a) Current tax (Refer note 6) - 0.39 428 0.39 1168 0.01
(b) Deferred tax (Refer note 6) (62.66) (134.96) 23.36 (197.62) 29.54 132.12
VIl [Net profis/ (loss) atras tax (v - Vi) {188 22} (610.36) (2.35¢ {598.£8) 19.21 {1€5.02)
VUil |Other comprehensive income
Items that will not be redassified to profit or loss
{a) Re-measurement gains/ (losses) on defined benefit plans 2.96 (4.23) 15.53 (1.27) 7.19 437
Income tax effect on above (0.74) 1.06 (5.40} 0.32 (2.49), (1.27)
(b) Fair value gains/ (losscs) on equity instruments (0.50) 2.95 (0.50} 2.95 2.95
Income tax effect on above 0.13 (1.03) 0.13 (1.03) (0.74)
Items that will be reclassified to profit or loss
(a) Exchange differences on translation of foreign operations (0.01) (0.02) (0.01) {0.02) (0.06)
Income tax effect on above - 0.01 ¥ 0.01 0.01
Total other prehenstve income 1.85 (3.18) 12.04 {1.33) 6.61 5.26
1X |Total comprehensive Income (V1! + VIi1) {186.37) (413.54) 9.69 (599.91) 2582 (159.76)
X |Profit/ (loss) attributable to
- Owners of the Company (186.32) (407.95) (0.89) (594.27) 20.72 (163.01)
- Non-controfiing Interest 11.90} 12.41] 12.511] 14.31) 11.51§ 12.01)
(188.22) (410.36) 1235) (598.58) 1921 1165.02
Xl |Other L Income atuibutable to
- Owners of the Company 175 (3.14) 12.01 (1.39) 6.58 5.29
- Non-controliing Intefest 0.10 10.04} 0.03 0.06 0.03 10.03}
185 (3.18) 1204 (133) 661 5.26 |
Xl (Total prehensive income attributable %o
- Owners of the Company (184.57) (411.09) 1117 (595.66) 27.30 (157.72)
- Non-controlling Interest {1.80} {2.45) {1.48} 14.25} 11.484 12.041
(18637} (a13.541] s6s ] 9951) P {159.76)
Nl | Paid-up equity share capital 819.12 773.97 773.63 819.12 773.63 773.95
(Face value of ® 10/-each)
XIV |Other equity (excluding share suspense) ¥ - - - 293.92
XV |Earnings per equity share (of ® 10/- each) (not lised) (including share )
(Refer note 11)
(a) Basic (%) (2.32) (5.28) (0.01) (7.54) 0.27 (2.10)
(b) Diluted (%) (2.32) (5.28), (0.01) {7.54) 0.27 (2.10)
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UNAUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND SiX MONTHS ENDED SEPTEMBER 30, 2020

Note:

The business of the Group Is divided into two business segments ~ Madura Fashion & Lifestyle and Pantaloons. These segments are the basis for management decision and hence the basis for reporting.

— e an A ..l e e ———————————————— R In Crore
o Quarter ended Six months ended Yearended |
Seftambar 30, Sune 30, ber 30, 30, ber 30, March 3, !
Particulars 2020 2020 2019 2020 2019 i
pr i ) M ) '
» {Rater note 14) {Refornote 14) | [Refernota14) | (efernota 1a) i
Segment revenue
Madura Fashion & Lifestyle 715.33 239,75 1,473.34 955.08 2,683.69 5,479.58 i
Pantal 368.57 8221 915.01 45078 | 180458 | 351351
Total segment revenue 1,083.90 321.96 2,388.35 1,405.86 4,489.27 8,993.09 |
Less: inter-sezment revenue 55.77 {1.06¢ 80.57 5471 115.03 205.23 !
from opcrations 1,028.13 323.02 2,307.78 1,35L15 4373.24 8,787.86 .
i
Segment results [Profit/ (loss) before finance costs and tax} g
Madura Fashion & lifestyle (70.55) (247.28) 104.41 (317.83) 153.89 22592 |
Pantaloons 138.02! {172.95} 50.03 210.97) 124.09 184.49 |
Total segment resutts (108.57) {420.23) 15844 {528.80) 27n.98 21041 |
Inter-segment results adi 0.06 0.80 21.70 0.86 19.08 22,65 i
Net segment results (208.63} (421.03} 13274 __(529.66) 258.90 | 38776 |
|
Less: i) Finance costs 144.90 126.19 105.70 271.09 199.89 424.71 ;
Ii) Other unallocable exp.-nditure/ i | - net {2.65! 12,29} 175 14.94) {1.42} (4.06};
Prolit/ (loss] before tax (250.88, (549.93] 2529 (795.81) 60.43 132.89)|
I |Segment essets Asat Asat Asat Asat Asat Asat
Septarnber 30, Juna 30, bor 30, ptet 30, ber 30, March 31,
2020 2020 2019 2020 2019 2020
Py 3 (Un ) (Auited)
Madura Fashion & Lifestyle 5,441.89 5,387.78 5,834.89 5,441.89 5,834.89 5,679.87
Pantaloons 3,622.02 3,691.63 3,720.15 3,622.02 3,720.15 3,769.05
Total segmant assets 9,063.91 9,073.41 9,555.04 9,063.91 9,555.04 9,448.92
Inter-segment Fhminations (148.24) (93.13) (172.39) (148.24) (172.39) (157.60)
Ul S e 3sens 556.48 556.89 409.76 556.48 409.76 474.24
Tota! assels 9.472.25 9,543.17 9.792.41 9.472.15 9.792.41 9.765.56
liabitles Aset Asat As st Ra 8t Asat Asat
September 30, hme 30, 30, 30, bar 30, March 31,
2020 2020 2019 2020 2013 2020
( 9 PPy \ &tad] (i) (Audived)
Madura Fashion & Lifestyle 3,235.81 3,346.53 3,841.17 3,235.81 3,841.17 3,674.45
P I 1,871.41 1,974.06 2,220.52 1871.41 2,220.52 2,117.50
Total segment liabilitles 5,107.22 5,320.59 6,061.69 5,107.22 6,061.69 5,791.95
Inter-segment eliminations (87.89) {32.83) (116.47)) (87.89) (116.47) (98.11)
Unallocated cor:-orate liabilities lindudin,: borrowin::} 3456.13 3572.58 2.489.50 3,456.13 2,489.50 2,983.93
Tote! liabRities 847546 | 886034 8,434.72 8,475.96 | 8,434.72 8,677.77
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Notes:

1 Consolidated Balance Sheet
X In Grore
As at Asat
September 39, March 31,
Particulars 2020 2020
{Unaudited) (Audited)
A |ASSETS
| |Non-current assets
(a) Property, plant and equipment 615.29 642.89
(b) Capital work-in-progress 47.87 44.08
(c) Right-of-use assex 2,024.26 2,206.85
(d) Goodwill 1,983.06 1,983.06
(e) Other intangible assets 102.48 107.20
(f) Intangible assets under development - 3.54
(g) Financial assets
(i) Investments 6.66 7.16
(ii) Loans 2.86 343
(iiii) Security deposits 278.64 300.89
(iv) Other financial assets 0.40 0.39
(h) Deferred tax assets 390.11 194.96
(i) Non-current tax assets {net) 20.87 2248
(i) Other non-current assets 67.47 77.75
Total - Non-current asses 5,539.97 5,594.68
Il |Currentassets
(a) Inventories 2,105.40 2,366.78
(b) Financial assets
(i) Current Investments 83.09 7.04
(ii) Loans 6.82 7.13
(ili) Security deposits 125.54 108.33
(iv) Trade receivables 911.13 840.46
(v) Cash and cash equivalents 96.62 266.80
(vi) Bank balance other than above 0.14 0.14
(vii) Other financlal assets 149.08 177.97
(c) Other current assets 454.41 396.23
Total - Current assets 3,932.18 4,170.88
TOTAL - ASSETS 9,472.15 9,765.56
8 [EQUITY AND LIABILITIES
I |Equity
(a) Equity share capital 819.12 773.95
(b) Other equity 161.92 293.94
Equity attributable to owners of the Company 981.04 1,067.89
(c) Non-controlling interest 15.65 19.90
Total - Equity 996.69 1,087.79
I [Non-current liabllitles
(a) Financial liabilities
(i) Borrowings 1,190.40 856.93
(ii) Lease liabilities 1,683.14 1,820.83
(iii) Deposits 127.01 109.78
(iv) Other financial liabilities 38.18 60.13
(b) Deferred tax liabilities 4.37 7.25
(c) Provisions 95.50 100.10
(d) Other non-current liabilities 12.31 12.29
Total - Non-current llabllities 3,150.91 2,967.31
1l |Currentliabllities
(a) Financial liabilities
(i) Borrowings 1,785.15 1,511.88
(it) Lease liabilities 608.13 680.97
(iii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 94.11 99.39
(b) Total outstanding dues of creditors other than micro enterprises and 1,635.66 2,190.53
small enterprises
(iv) Deposits 143.45 153.40
(v) Other financlal liabllities # 874.74 879.38
(b) Provisions 102.29 8872
(c) Other current liabilities 81.02 106.18
Total - Current liabllities 5,324.55 5,710.46
TOTAL - EQUITY AND UABILITIES 9.472.15 9,765.56

# Indudes current maturities of non-current borrowings - X 362.89 (March 31, 2020 - R 414.22)
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2 Consolidated Statement of Cash Flows

X in Crore
Six months Six months
ended ended
Particulars September 30, | September 30,
2020 2019
{Unaudited) (Unaudited)
{Refer note 14) | (Refer note 14)
i Cash flows from operating activities
Profit/ (loss) before tax (795.81) 60.43
Adjustments for:
Depreciationand amortisation expense 478.40 427.04
Finance costs 269.83 198.74
Gain on retirement of right-of-use assets (12.08) (6.70)
Rent concession on lease rentals (281.67) -
Loss on sale/ discard of property, plant and equipment 0.28 248
Share-based payment to employees 17.07 6.39
Interest income (0.20) (0.34)
Net gain on sale of current investments (5.31) (2.95)
Net unrealised exchange (gain)/loss (0.11) 1.30
Expense/ (income) on financial assets/ liabilities that is designated as at fair (14.81) (12.19)
value through profit or loss
Provision for doubtful debts, deposits and advances 9.29 0.78
Operating profit/ (loss) before working capital changes (335.12) 674.98
Changes in working capital:
(Increase)/ decrease in trade receivables (75.04) (276.37)
(Increase)/ decrease in inventories 261.38 (421.13)
(Increase)/ decrease in other assets (16.92) (90.76)
Increase/ (decrease) in trade payables (552.00) 316.53
Increase/ (decrease) in provisions 7.65 0.68
Increase/ (decrease) in other liabilities 84.18 122.37
Cash generated from/ (used in) operations (625.87) 326.30
Income taxes paid (net of refund) 1.17 (14.72)
Net cash flow from/ {(used in) operating activities (624.70) 311.58
n Cash flows from investing activities
Purchase of property, plant and equipment, intangible assets and capital (79.48) (146.36)
advance
Consideration paid for acquisition of/ investment in Subsidiaries, net of cash (2.97) (136.25)
acquired
Purchase of current investments (5,459.50) (4,473.31)
Proceeds from renunciation of rights by ESOP trust 0.30 -
Proceeds from sale of property, plant and equipment and intangible assets 0.51 1.01
Proceeds from sale/ maturity of current investments 5,388.81 4,429.72
Interest received 0.25 0.34
Net cash flow used in investing activities (152.08) (324.85)
m Cash flows from financing activities
Proceeds from issue of equity shares 0.03 1.01
Proceeds from right issue (net off charges) 492.05 -
Proceeds from non-current borrowings (net off charges) 689.30 500.00
Proceeds from current borrowings {net) 238.73 617.26
Repayment of non-current borrowings (407.82) (502.27)
Repayment of lease liabilities (134.30) (267.47)
Interest paid (271.39) (273.95)
Net cash flow from financing activities 606.60 74.58
Net increase in cash and cash equivalents (170.18) 61.31
Cash and cash equivalents at the beginning of the period 266.80 57.19
Cash and Cash eguivalents at the end of the period 90,62 118.50
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The above consolidated financial results have been prepared In accordance wiith Indian Accounting Standards (Ind AS) - 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companles {Indlan Accounting Standards) Rules, 2015, as amended.

The above consolldated financial results, as reviewed and recommended by the Audit Committee, have been approved by the Board of Directors at its meeting held on November 06, 2020.

The limited review as required under Regulatlon 33 of the Securities and Exchange Board of India (Listing Obl and Discl qQ ) Regulati 2015 has been completed by the Auditors of the
Company and the related report Is being submitted to the concerned Stock Exchanges.

During the year ended March 31, 2020, the Group decided to exercise the option permitted under section 115BAA of the Inc tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019.
Accordingly, the Group recognised provision for income taxes based on the rate prescribed in the aforesaid section. Further, lewed the c of deferred tax assets/ llabllities leading to a
of its estil pared to earlier periods. Such re-measurement and change in rate of tax resulted in one-time additional tax charge of X 129.59 Crose.

The Ministry of Corporate Affairs vide notification dated July 24, 2020, issued an amendment to Ind AS 116 - Leases, by inserting a practical expedient w.r.t. “Covid-19-Related Rent Concessions” effective from
the period beginning on or after April 01, 2020. Pursuant to the above amendment, the Group has applied the practical expedient with effect from April 01, 2020. The Group has accounted the unconditional rent
concessions of ] 122.34 Crore {including X 38.16 Crore peitaining to periods after September 30, 2020) during the quarter ended September 30, 2020 and X 281.67 Crore (including X 63.27 Crore pertaining to
periods after September 30, 2020) during the six months ended September 30, 2020 in "Other Income" In the Consolidated Statement of Profit and Loss.

COVID 19 pandemic has had a significant impact on the busil perations and the fl fal results of the Group for the quarter and six months ended September 30, 2020. The Group has assessed the impact
of this demic on its busit ions and has dered all relevant internal and external information available up to the date of | of these fi | results, ind | of the recoverability
and cariying value of financial assets and non-financial assets. The Impact of COVID-19 pandemic on the overall economic environment being uncertain may affect the underlying ptions and esti

used to prepare the Group's financlal results, whereby actual outceme may differ from those p and ed as at the date of approval of these financial results. The Group will continue
to closely monitor any material changes to future economic conditions. The Group continues to take various precautionary measures to ensure health and safety of its customers, employees and their families
from COVID-19.

q,

During the quarter ended September 30, 2020, the Stakehold lationship C of the Board of Directors has allotted 9,209 fully paid-up Equity Shares of X 10/~ each pursuant to the exercise of
Restricted Stock Units by an eligible employee In terms of the Employee Stock Options Scheme - 2013.

During the six months ended September 30, 2020, the Stakehold: | hip C of the Board of Directors has allotted 28,631 fully paid-up Equity Shares of R 10/- each pursuant to the exercise of
Restricted Stock Units by an eligible employee In terms of the Employee Stock Options Scheme - 2013.

On effecti of the C Scheme of Ar the Ce hile Aditya Birla Nuvo Limited ("ABNL"), Madura Garments Lifestyle Retail Company Limited (“MGLRCL") and their
respective Shareholders and Creditors under Sectlon 391 to 394 of the Companies Act, 1956, the Company had issued 67,98,19,778 Equity Shares to the Shareho!ders of ABNL and MGLRCL (“said Shares"}). Out of
the said Shares, 67,60,37,600 Equity Shares were allotted to the Shareholders of ABNL and MGLRCL on January 27, 2016. However, pursuant to Clause 21 of the Composite Scheme, allotment of 37,82,178 Equity
Shares to 3,475 Non-Resident Shareholders, including 4 Overseas Corporate Bodies {“OCBs") of ABNL {“NRE Shareholders”) was kept ding until recelpt of applicable regulatory approvals. Th fter, from
time to time, the Company has allotted 37,65,325 Equity Shares to 3,471 NRE Shareholders In terms of applicable laws. Accordingly, out of the said Shares, 16,853 EquityShares held by 4 OCBs shall remain
pending for allotment until receipt of Regulatory approvals.

On July 28, 2020, the Company allotted 9,02,77,042 equity shares of face-value ® 10/- each to the eligible applicants pursuant to the Rights Issue by the Company (“Rights Equity shares™).

The Rights Equity shares were allotted as partly pald-up for an amount of X 55 per Rights Equity Share received on application {of which ® 5 is towards face value and X 50 towards premium). The issue of
1,88,651 Rights Equity Shares has been kept In abeyance pending regulatory/ other clearances.

There has been no deviation In the use of proceeds of the Rights Issue, from the objects stated in the Offer document.

Pursuant to IND AS 33, basic and diluted earnings per share for the previous periods have been restated for the bonus element in respect of right issue made during the quarter ended September 30, 2020.

o

On October 23, 2020, the Board of Directors of the C pp! d a p ial issue (“said issue™) of 7,31,70,732 fully paid up Equity Shares of face value of X 10 each for cash, at a price of X 205 per
Equity Share (Including a premium of ® 19S per Equity Share) aggregating to X 1,500 Crore to Flipkart Investments Private Limited, a forelgn portfollo Investor by way of preferentlal allotment on private
placement basis In accordance with the Securities and Exchange Board of Indla (Issue of Capital and Disclosure Req ) | 2018, as ded. The said Issue Is subject to shareholders’ approval
(by way of postel ballot), regulatory approval(s) and other customary conditions.

"

Previous periods' figures have been regroupad/ rearranged

y to conform to the current period's classification(s).

The consolidated financial results for the quarter and six months ended September 30, 2020 are not comparable with quarter and six months ended b
subsidiaries by the Company during the quarter ended September 30, 2019.

to the s of

i ]

s
Place : Bengaluru Ashist OHEHi
Date : November 06, 2020 ) wni‘glt; Director

Adltya Birla Fashion and Retafl Limited
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ADITYA BIRLA

FASHION & RETAIL

Aditya Birla Fashion and Retail: Business shows recovery;
balance sheet strengthened to accelerate growth

Performance Highlights

1. Q2 shows good recovery over Q1 with gradual opening of stores in the
quarter.
a. Sales in Q2 grew by 218% over Q1
b. Store network operating at 96% by September
2. Successful capital raise of Rs. 2500 Cr announced this fiscal to bolster
balance sheet
a. Announced fund raise of Rs. 1500 Cr. from Flipkart Group last month
b. This is further to a successful rights issue of Rs. 1000 Cr in Q1
3. Company delivered an EBITDA of Rs. 136 Cr despite revenue decline of
55% due to strong cost rationalization measures
4. Company accelerated its various strategic initiatives during the quarter
a. Rapid strides in digitization to enable e-commerce and Omni-channel
retailing
b. Launched series of product innovations - safety, anti-viral property
across products, Work from home collections to align product
portfolio with evolving consumer needs
5. Store expansions back on track, added over 100 stores across businesses

Financial Performance

The Board of Directors of the Company at its meeting today approved the
results for the quarter ended 30% Sep 2020. These financials are post factoring
in necessary adjustments under Ind AS 116.

Consolidated Financials

Growth Growth
Q1 FY21 Q2FY21 QO0Q Q2FY20 voVv
Revenue 323 1028 218% 2308 -55%
EBITDA -182 136 356

PAT -410 -188 -2




Following an almost washout quarter in June in the wake of COVID 19
pandemic, the September quarter showed signs of swift recovery across
businesses. Most of the stores opened with footfalls rising gradually. As a
result, the revenues after falling to 16% of the previous year in Q1, recovered
to 45% of the previous year in Q2. At Rs. 1028 Cr, the second quarter revenue
marked a 218% increase over the previous quarter. The performance was in
a constrained environment with sporadic lockdowns and restrictions and
continued consumer reluctance to visit stores. Most of the recovery was driven
by an agile and innovative mindset, exhibited through the creation of new
products and channels. The Company also posted a positive EBITDA of Rs.
136 Cr. vs an EBITDA loss in the previous quarter, signaling a profitable
trajectory for the remaining part of this fiscal.

The Company aggressively continued with its cost optimization agenda,
wherein, compared to last year’s peak, the Company saved Rs. 400+ crores
in the quarter. In all, the Company saved ~ Rs. 870 Cr of cost in the first half
of the year, which to a large extent mitigated the huge impact on profits
caused by massive drop in sales due to the outbreak of COVID 19.

The Company displayed agility and innovation in responding to this crisis, as
exhibited through the launch of new innovative products and categories. While
on the one hand, lifestyle brands became the No.1 premium mask sellers in
the country; Pantaloons, on the other hand, successfully launched home,
innerwear products and made significant strides on athleisure and work from
home wear. The Company also leapfrogged on digital transformation with a
sharp focus around better consumer experience both through a combination
of front & back end technology initiatives.

Furthermore, the Company advanced its expansion plans with both the key
segments adding new stores. As we move forward, businesses will resume
growth initiatives and accelerate expansion.

The Company also announced a capital infusion from Flipkart of Rs. 1500 Cr.
Flipkart will hold 7.8% stake in ABFRL upon the successful completion of this
transaction. These funds will be utilized to strengthen the balance sheet and
pursue growth across current businesses and new lines of business such as
innerwear, casual wear and ethnic wear.

OUTLOOK

The Company is confident of consistent recovery in business over the next two
quarters and is on track to restore normalcy of operations by Q4 FY21.

The Company remains steadfast in its commitment to delight customers
through innovative products, fresh assortment of categories, and
unconventional routes to market. This, along with an unwavering focus on
optimizing cost and conserving cash and meticulous execution of capital
raising initiatives, will enable ABFRL to emerge stronger on the other side of
this global crisis.




About Aditya Birla Fashion and Retail Limited

ABFRL is part of a leading Indian conglomerate, The Aditya Birla Group. With revenue of Rs.
8,788 Cr in FY19-20, it is India’s first billion-dollar pure-play fashion powerhouse with an
elegant bouquet of leading fashion brands and retail formats.

As on 30t September 2020, The Company has a network of 3,025 stores across approximately
26,000 multi-brand outlets with 6,500+ point of sales in department stores across India.

It has a repertoire of market leading brands such as Louis Philippe, Van Heusen, Allen
Solly and Peter England established for over 25 years. Pantaloons is one of India’s largest
value retail brand.

The Company also holds exclusive online and offline rights of Forever 21. The International
Brands portfolio includes - The Collective, India's largest multi-brand retailer of international
brands, Simon Carter and select mono-brands such as American Eagle, Ralph Lauren,
Hackett London, Ted Baker and Fred Perry.

Van Heusen has established itself as India's most innovative and fashionable innerwear,
athleisure and active wear brand. Additionally, the company has also made a foray in the
branded ethnic wear through investments in Jaypore and Shantanu & Nikhil.

Disclaimer : Certain statements in this "Press Release” may not be based on historical
information or facts and may be “forward looking statements” within the meaning of
applicable securities laws and regulations, including, but not limited to, those relating to
general business plans & strategy of the Company, its future outlook & growth prospects,
future developments in its businesses, its competitive & regulatory environment and
management's current views & assumptions which may not remain constant due to risks and
uncertainties. Actual results could differ materially from those expressed or implied. The
Company assumes no responsibility to publicly amend, modify or revise any statement, on
the basis of any subsequent development, information or events, or otherwise. This “Press
Release” does not constitute a prospectus, offering circular or offering memorandum or an
offer to acquire any shares and should not be considered as a recommendation that any
investor should subscribe for or purchase any of the Company’s shares. The financial figures
in this "Press Release” have been rounded off to the nearest Rs. one Crore. The financial
results are consolidated financials unless otherwise specified.
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India’s widest
distribution network

BRANDS
2 ] 686 Stores
PANTALOONS
339 Stores
~26,000 Multi-Brand Outlets 8 : 1 Q2 FY21
6 ; 589 Sls across all Dept. Stores F((”)1 iﬁ ; psgl Q)t
Available on all leading 7'9’.Q2 <
e-commerce sites / >
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Recovery Underway

Technology
Accelerator

i‘ Deeper Partnerships

Differential Impact

Markets exhibit
gradual recovery as
consumers adjust to
the new normal

90%+ stores
operational by end of

Q2

Players investing
deep, with long term
focus on —

» Technology
infrastructure
Capability
enhancement

Deeper ecosystem
partnerships getting
forged to leverage
mutual synergies

Differential impact
witnessed across
markets, segments
and categories

Leading brands
responded with agility
and innovation
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Return to Normalcy

— 96% of network operations with highest degree of safety
and hygiene protocols; Other facilities fully operational

— Significant progress on Digital Transformation Roadmap

— Product Innovation and addition of new categories
delighting customers

Cost Reduction

— Cost Rationalization Initiatives on track

— Achieved cost savings of Rs. 455 Cr. in Q1 and Rs.
417 Cr. in Q2

Strengthening balance sheet
— Strategic fundraise of Rs. 1500 Cr. from Flipkart

— Completion of Rights Issue of Rs. 1000 Cr.

|
@




Gradual Recovery in Consumer Footfalls

A B F R I Accelerated pace of recovery vs previous guarter on account of movement

relaxations and consumer adaptation to new normal

Q 2 Cost Rationalization Continues

Quarter saw company wide cost optimization initiatives gave

favorable results

Strategic fund raises to strengthen
balance sheet

Rs. 1000 Cr. Rights Issues, followed by Rs. 1500 Cr. Equity Raise from Flipkart

Digital Metamorphosis en route

Responding to the new normal by servicing our customers through a gamut of
digital channels

Innovationffhirroring sudden shiftin

consumer needs
Curated and launched new products and categories to fulfil customer needs

" f




ABFRL | Q2 Highlights

In Rs. Cr. QlFY21 Q2FY20 Q2FY21

Revenue 323 2308 1028
Growth% (QoQ) 218%

Growth% (YoY) -84% -55%

EBITDA -182
EBITDA Margin

AAAAAAAAAAAAAA



ABFRL | H1 Highlights

In Rs. Cr. H1FY20 H1FY21

Revenue 4373 1351
EBITDA 687 -46
EBITDA Margin 15.7% -3.4%

EBIT 260 -525
PAT 19 -599
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Q2 — Continued focus on Cost Reduction

Change Change
In Rs. Cr. Q4 FY20 Q2FY21 over Q4 Q2 FY20 over Q2
FY20 FY20

Revenue from Operations 1832 1,028 -44% 2,308 -55%
Other Income 17 143

Total Income 1,171 2,324 -50%

COGS 540 1,147 -53% Cost reduction Q2 FY21 vs Q4 FY20:

253 -31% * Rent expenses - Rs. 163 Cr.

Employee Benefits Expense 176

Rent Expense 65 102 -36% « Other expenses - Rs. 146 Cr.

Other Expenses 255 466 -45% . Employee expenses — Rs. 108 Cr.

\‘
©
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Total Fixed Expenses 496 821

Total Cost Saving in Q2 — Rs. 417 Cr.

EBITDA 136 356 Total Cost Saving in Q1 — Rs. 455 Cr.

ADITYA BIRLA
v
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Key segments | Q2 Highlights

Consolidated Financials EBITDA EBITDA %
(In Rs. Cr.) Q2 FY20 Q2 FY21 Growth Q2 FY20 Q2 FY21 Q2 FY20 Q2 FY21
Madura

Lifestyle Brands 531 -58% 218 17.4% 7.3%
Other Businesses 10.8% 15.1%

Madura Segment 240 16.4% 9.2%

Pantaloons Segment 145 15.9% 19.2%

Elimination

362 139 15.8% 13.7%
Ethnic Subsidiaries -61.6% -37.1%

ABFRL Consolidated 2308 1028 -55% 356 136 15.4% 13.2%

ADITYA BIRLA
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Key segments | H1 Highlights

Consolidated Financials EBITDA
H1 FY20 H1 FY21 Growth H1 FY20 H1FY21

(InRs. Cr.)
Madura
Lifestyle Brands

Other Businesses -46%

Madura Segment 2673 -65%

Pantaloons Segment

ABFRL 4363 1339 -69%

ABFRL Consolidated 4373 1351 -69%

ADITYA BIRLA
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performance of
key portfolios

LIFESTYLE
BRANDS




Lifestyle Retail channel achieved 60% of LY
sales; higher impact on overall revenue due to
decline in wholesale channel

E-commerce continue robust growth,
contribution up 3x over last year in H1

India’s largest premium cloth mask player (over
10 million masks sold in H1)

Created multiple innovative products such as
Anti - Viral garments, Work-from-home lines,
Athleisure etc.

Store openings back on track - 100+ new stores
added this quarter

Rapidly scaling Omnichannel coverage -
Hyperlocal deliveries, Buy Online Ship from
Store and WhatsApp commerce

Retail Network

Q2FY20 Q2FY21

Area = 2666 2853

Stores 2096 2247



Q2 H1

Channel-wise Revenue (in Rs. crore) Channel-wise Revenue (in Rs. crore)
Q2 FY20 Q2 FY21 H1 FY20 H1 FY21
Wholesale Wholesale
Retail 404 236 Retail 854 307
Others 255 223 Others 462 306

Loyalty
Base (lakh)

weevo 55%

of revenues from
loyal customers
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Category Mix Ownership Mix

E Men

® \Women's Western m Own Brands
®\Women's Ethnic m MFL

m Kids

m Others
® Non Apps
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WVANHEUSEN

IMNERWEAR | ATHLEISURE

VANHEUSEN

WOMAN




THE COLLECTIVE

Global Brands

Global Brands

POLO
RaLPHLAUREN
Business continues to be resilient, delivered close
Y A to last year levels

AMERICAN E E
OUTFITTERS”

Very strong traction at TheCollective.in;
iImpressive QoQ performance

X
HACKETT

LONDON

A

TED BAKER

LoNBON

Effective cost measures helped business turn
around on profitability

Forever 21

Revised agreement with better terms signed with
new parent

Strong traction on Forever21.in, own site sales
trebled YoY



https://www.thecollective.in/
https://www.forever21.in/

Ethnic Wear

JAYPORE ‘%

SHANTANU & NIKHIL

Jaypore.com

ShantanuNikhil.com



https://www.jaypore.com/
https://www.shantanunikhil.com/
https://www.jaypore.com/
https://www.shantanunikhil.com/
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innovation In line with ‘ -/ 0 Global Brands — Focu market
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SERIEES

ABFRL - Consolidated In Rs. Cr. Q2 FY20 Q2 FY21

Revenue from Operations

H1 FY20 H1FY21

Consolidated Balance Sheet In Rs. Cr.

Networth

H1 FY21

Other Income

Net Debt

Total Income

EXPENSES

Lease Liability

Cost of Materials Consumed

Capital Employed

Purchases of Stock-in-Trade

Changes in Inventories

Net Block (incl CWIP)

Employee Benefits Expense

Goodwill

Finance Costs

Right to Use Assets

Depreciation & Amortisation

Investments

Rent Expense

Deferred Tax Assets

Other Expenses

Net Working Capital

Total Expenses

Profit before Tax

Tax Expenses

Net Profit after Tax

Other Comprehensive Income

Total Comprehensive Income

Non-Controlling Interest

Total Comprehensive Income (Owners)

Capital Employed

ADITYA BIRLA
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Disclaimer

Certain statements made in this presentation may not be based on historical information or facts and may be “forward looking statements” including, but not limited
to, those relating to general business plans & strategy of Aditya Birla Fashion and Retail Limited (“ABFRL"), its future outlook & growth prospects, future
developments in its businesses, its competitive & regulatory environment and management's current views & assumptions which may not remain constant due to
risks and uncertainties. Actual results may differ materially from these forward-looking statements due to a number of factors, including future changes or
developments in ABFRL's business, its competitive environment, its ability to implement its strategies and initiatives and respond to technological changes and
political, economic, regulatory and social conditions in the countries in which ABFRL conducts business. Important factors that could make a difference to ABFRL'’s
operations include global and Indian demand supply conditions, finished goods prices, feed stock availability and prices, cyclical demand and pricing in ABFRL’s
principal markets, changes in Government regulations, tax regimes, competitors actions, economic developments within India and the countries within which ABFRL
conducts business and other factors such as litigation and labour negotiations.

This presentation does not constitute a prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be considered as a
recommendation that any investor should subscribe for or purchase any of ABFRL's shares. Neither this presentation nor any other documentation or information (or
any part thereof) delivered or supplied under or in relation to the shares shall be deemed to constitute an offer of or an invitation by or on behalf of ABFRL.

ABFRL, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness,
accuracy, completeness or correctness of any information or opinions contained herein. The information contained in this presentation, unless otherwise specified is
only current as of the date of this presentation. ABFRL assumes no responsibility to publicly amend, modify or revise any forward looking statements on the basis of
any subsequent developments, information or events or otherwise. Unless otherwise stated in this document, the information contained herein is based on
management information and estimates. The information contained herein is subject to change without notice and past performance is not indicative of future
results. ABFRL may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such revision or
changes. This presentation may not be copied and disseminated in any manner.

INFORMATION PRESENTED HERE IS NOT AN OFFER FOR SALE OF ANY EQUITY SHARES OR ANY OTHER SECURITY OF ABFRL

This presentation is not for publication or distribution, directly or indirectly, in or into the United States, Canada or Japan. These materials are not an offer of
securities for sale in or into the United States, Canada or Japan.

Aditya Birla Fashion and Retail Limited | CIN L18101MH2007PLC233901

Registered Office: Piramal Agastya Corporate Park, Building ‘A", 4th and 5th Floor, Unit No. 401, 403, 501, 502, L.B.S. Road, Kurla, Mumbai - 400 070Website
www.abfrl.com Email invrelations.abfri@adityabirla.com
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