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Safety Audits
Internal & External IMS audits, Project Site Audits

Risk Management 
QRA, HAZOP studies, HIRA and JSA

Field HSE Assurance
HSE inspections, Suraksha Samwaad , 
Contractor Capability Assessment

Incident Management
Code of conduct for Incident reporting
Action tracking system

Safety Awareness & Training
National Safety week, Environment Day, 
Health and Safety Trainings

Management Systems
QMS, EMS & OHSAS, T4S, IMS & ERDMP (PNGRB) 

Zero Fatality

Safety First at ATGL

QRA – Quantitative Risk Assessment    
HAZOP – Hazard & Operability Study
HIRA- Hazard Identification & Risk Identification      
JSA – Job Safety Analysis

QMS: Quality Management System,
EMS – Environment Management System
T4S – Technical Standards & specifications including Safety Standards 
IMS – Integrity Management System
ERDMP – Emergency Response & Disaster Management Plan

Safety is a Pre-condition to Work

3As on 31 Mar 2022
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Adani: A world class infrastructure & utility portfolio

A multi-decade story of high growth and de-risked cash flow generation

(%): Promoter equity stake in Adani Portfolio companies

(%): AEL equity stake in its subsidiaries

1 . As on Apr 29, 2022, USD/INR – 76.5 | Note - Light blue color represent public traded listed verticals 2. NQXT: North Queensland Export Terminal  | 3. ATGL: Adani Total Gas Ltd, JV with Total Energies | 
4. Data center, JV with EdgeConnex, | APSEZ: Adani Ports and Special Economic Zone Limited; ATL: Adani Transmission Limited; T&D: Transmission & Distribution; APL: Adani Power Limited; AGEL: Adani 
Green Energy Limited; AAHL: Adani Airport Holdings Limited; ARTL: Adani Roads Transport Limited; ANIL: Adani New Industries Limited; AWL: Adani Wilmar Limited; ADL: Adani Digital Limited

- Represents public traded listed verticals

Energy & Utility Transport & Logistics Direct to consumer

Infrastructure Portfolio

AEL

Other businesses

~USD 206 bn1

Combined Market Cap

(74.9%)

Incubator

AGEL
Renewables

ATL
T&D

ATGL3

Gas Discom
APL
IPP

APSEZ
Ports & Logistics

NQXT2 AWL
Food FMCG

ADL
Digital

Other specialty businesses
(Defence, Mining services, Copper, 

Petrochemicals)

ANIL
New Industries

AdaniConneX4

Data Centre
AAHL

Airports
ARTL
Roads

(100%) (50%) (100%) (100%)

(44%)

(100%)
(100%)

(61.3%) (74.9%)

(37.4%) (75.0%)

(65%) (100%)

.
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Adani: Decades long track record of industry best growth rates across sectors

25%

132%

Industry AGEL

4%

12%

Industry APSEZ

30%

45%

Industry AGL

7%

21%

Industry ATL

Port Cargo Throughput  (MMT) Renewable Capacity (GW) Transmission Network (ckm) CGD7 (GAs8 covered)

Adani Adani

2016 320,000 ckm 6,950 ckm

2021 441,821 ckm 18,336 ckm

2014 972 MMT 113 MMT

2021 1,246 MMT 247 MMT

2016 46 GW 0.3 GW

2021 140 GW9 19.3 GW6

2015 62 GAs 6 GAs

2021 228 GAs 38 GAs

Transformative model driving scale, growth and free cashflow

3x 5x 3x 1.5x

Note: 1 Data for FY21; 2 Margin for ports business only, Excludes forex gains/losses; 3 EBITDA = PBT + Depreciation + Net Finance Costs – Other Income; 4 EBITDA Margin represents EBITDA earned from 
power supply 5. Operating EBITDA margin of transmission business only, does not include distribution business. 6. Contracted & awarded capacity 7. CGD – City Gas distribution 8. GAs - Geographical Areas 
- Including JV | Industry data is from market intelligence 9. This includes 17GW of renewable capacity where PPA has been signed and the capacity is under various stages of implementation and 29GW of 
capacity where PPA is yet to be signed’

Highest Margin  among 

Peers globally

EBITDA margin: 70%1,2

Next best peer margin: 55%

Worlds largest 

developer

EBITDA margin: 91%1,4

Among the best in Industry

APSEZ ATLAGEL ATGL

Highest availability 

among Peers

EBITDA margin: 92%1,3,5

Next best peer margin: 89%

India’s Largest private CGD 

business

EBITDA margin: 41%1

Among the best in industry
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Adani: Repeatable, robust & proven transformative model of investment

55%31%

14%
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OperationsDevelopment Post Operations

• Analysis & market  
intelligence

• Viability analysis

• Strategic value

• Site acquisition

• Concessions  & regulatory  
agreements

• Investment case  development

• Engineering & design

• Sourcing & quality  levels

• Equity & debt  funding at
project

• Life cycleO&M  
planning

• Asset Management  plan

• Redesigning capital  structure 
of assets

• Operational phase  funding 
consistent with asset life

Site Development Construction Operation Capital MgmtOrigination

India’s Largest  
Commercial Port  
(at Mundra)

Longest Private HVDC  
Line in Asia
(Mundra - Mohindergarh)

648 MW Ultra Mega  
Solar Power Plant
(at Kamuthi, TamilNadu)

Highest Margin  
among Peers

Highest line 
availability

Constructed and  
Commissioned in  
nine months

March 2016
March 2021

Phase

PSU Pvt. Banks Bonds

Energy Network Operation 
Center (ENOC)

• First ever GMTN of USD 2Bn by an energy

utility player in India - an SLB in line with

COP26 goals - at AEML

• AGEL’s tied up “Diversified Growth Capital”

with revolving facility of $1.35 Bn - will

fully fund its entire project pipeline

• Issuance of 20 & 10 year dual tranche

bond of USD 750 mn - APSEZ the only

infrastructure company to do so

• Green bond issuance of USD 750 mn

establishes AGEL as India’s leading credit

in the renewable sector

Debt structure moving from PSU’s 
banks to Bonds 

Centralized continuous 
monitoring of plants 
across India on a single 
cloud based platform

7

DII Global Int. Banks PSU – Capex LC

8%

21%

2%
8%

11%

50%

O&M: Operations & Maintenance, HVDC: High voltage, direct current, PSU: Public Sector Undertaking (Public Banks in India), GMTN: Global Medium Term
Notes SLB: Sustainability Linked Bonds, AEML: Adani Electricity Mumbai Ltd. IG: Investment Grade, LC: Letter of Credit, DII: Domestic Institutional Investors, 
COP26: 2021 United Nations Climate Change Conference; AGEL: Adani Green Energy Ltd.
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A Broad Energy Company

• TotalEnergies is a broad energy company committed to providing energy that is ever more affordable, 
clean, reliable and accessible to as many people as possible.

• More energy, fewer emissions: that is the dual challenge we must meet with our customers, stakeholders 
and society as a whole to contribute to our planet’s sustainable development and effectively address the 
issue of climate change. 

• TotalEnergies promote renewable, decarbonized energies, produce and market fuels, natural gas and 
electricity.

• TotalEnergies are investing massively in solar and wind power in order to become one of the top five 
producers of renewable energy by 2030.

To preserve the planet in the face of the climate challenge, TotalEnergies are moving together towards new 
energies. 

This energy journey is ours. 8



Strengths 

Key Figures

9

16,000

9                  

$18.1bn
in adjusted net 
income in 2021

2.8

Invested in R&D 
2021, of which 50% 
on carbon reduction 
and new energies

3
invested in renewables 
in 2021  



India’s largest private sector CGD Player, well positioned for industry leading growth 

Development

Operations

Value Creation

Secure Locations Project ReadinessPotential & Resources

Operational Excellence GreenmosphereTechnology enabled O&M

Efficient Capital Management Credit RatingsESG Program

Geographical Areas Acquired through 

Strategic Competitive Bidding –

33 GA’s

Experienced and Trained Leadership Driving 
the Development of the Geogrpahical Areas : 

Infrastructure Creation and Revenue 
Generation

Centralized Project Monitoring 

Resource and Supply Chain Management 
backed by Cash Flow management

COE’s 

Centre of Excellence

O&M, Logistics, TPI, Safety, Payables

THE SOUL

Integrated Business Operations 
Platform

An Initiative aimed towards reduction 
of Carbon footprints

Forest | Green Millennials | Energy 
Audits 

Access to Capital Markets

Established fully funded capex 
programs and efficient fund 

management

ICRA AA- (Stable)

Strong Credit rating on the basis 
of strong margin and effective 

capital management

Low Carbon Society

Initiating for development of Low 
Carbon society

10

ATGL: Replicating Group's Simple yet Transformational Business Model 
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ATGL : Overview

74.8%
Promoter Holding

Presence across

52* GAs

Touching

14 %
Population

Adani Total 
Gas

ATGL Licenses**
(33 Licences)

JV with IOC** 
(19 Licences)

50%100%

Business Structure

Total authorisation for 52 GAs** 

37.4%37.4%

Business Model

Long term exclusivity coupled with stable regulatory environment results in sustainable business 
model

Exclusivity: 25yrs infrastructure & 8yrs marketing exclusivity to
ensure infra. establishment, return to licensee

Diversification: Diversified customer profile & balanced
geographic spread

Gas Supply: Preferential domestic gas supply (CNG, Res. PNG)
and tie up for Imported gas (Industrial & Commercial)

Regulation: Well defined and predictable regulatory
environment – PNGRB (Regulator)

*Incl. IOAGPL

Customer Segment: Piped gas supply (PNG) to residences,
commercial, industrial units and CNG to automobiles

Technology: Centralized Operations, monitoring and

Technology support to deliver safe and efficient operations

GA : Geographical Area

Cutting across

124
Districts

** ATGL - 15  GA won under 9th and 10th round of CGD Bidding and 14 GAs won under 11th Round of CGD Bidding
** IOAGPL - 10 GA won under 9th and 10th round of CGD Bidding
# Board has recently approval the formation of two SPVs for E-mobility and Bio Businesses 

SMTPL (Gas 
Meter 

Manufacturing

50%

2-SPVs for
E-mobility and 

Bio#

100%
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ATGL - Robust Business Philosophy

ATGL has been continuously engaging with all its stakeholders to improve and enhance its services

Consumer focused

– Consumer-centric service delivery
model with wide spectrum of
consumer-focused initiatives

– Consumer feedback linked process
improvements & quick turnaround of
consumer grievance

– Continuous improvement plan to beat
global standards

Reliability

– Pioneered adoption of advanced
technologies & state of the art
integrated O&M systems

– Amongst the best domestic utilities -
striving to be amongst global best

– Investing significantly towards
network strengthening and increasing
reliability of supply

– Complying to and participating in
strong, robust and evolving regulatory
landscape

1 ESG

– Robust and evolving ESG framework

– Targeted high impact initiatives

– Focus on social initiatives to support
communities

– Maintaining high corporate
governance standards

– Safety for consumers and employees
at the core (Safety First Mantra)

3

Healthy relationship with all stakeholders with consumer-first philosophy

– Focus on reliable gas supply to consumers

– A responsive consumer service with delightness

• Governance

• Support

• Trust Desired
outcomes

• Sustainability

CONSUMER REGULATOR PARTNER
SHAREHOLDERS

COMMUNITY

2

• Compliance

The expectations of our stakeholders drive our consumer centric business philosophy

13
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Reliability - Projects - Centre of Excellence 

Healthy relationship with all stakeholders with consumer-first philosophy

15

Industry 
Best-in-Class 
Project 
Execution

Project Execution Excellence: Operating at the highest level in individual specialist markets 

Value Leadership:  Minimum manpower cost per MMSCM gas sales

Pioneer in Technology and Systems: Company-wide adoption in shortest timeframe 

Supply Reliability:   Presence of Adani Group throughout the complex geography of India

People Strength: Strong team with extensive experience to scale up operations

• Operating automatic CNG compressor station which is the first of its kind in CGD sector
reducing manpower costs and exempting ATGL from legal issues

• Dedicated land acquisition team ensures land closure within the shortest time

• Outsourcing of most of the non-core operational activities reducing payroll manpower
• Optimum resource utilization enabling sustainable operations despite volatile gas market

• First to adopt AMR/SCADA/SYCLO/GIS/SPOT Billing/digital payment mode
• First CGD company with ISO9001/ISO14001/OHSAS18001 certifications
• Established Integrity Management System to ensure healthy operating assets
• Established Emergency Response & Disaster Plan in place to avert any untoward accident

• Fast resource mobilization and regulatory approvals with the support of local group company’s
networking

• Contractors associated with the company since 15 years enabling confidence for security &
ROI and time saving in identifying vendors and service providers

• Strong domain expertise and regulatory knowledge
• Experience of developing CGD projects and operating in truly competitive arena

ATGL is adopting to
the best-in class
practices from
strong parentage
of Adani &
TotalEnergies at
every stage of it
project
development for
our strategic
advantage
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Reliability of Supply - Sourcing of Natural Gas

Supply reliability of Natural Gas is ensured through priority allocation of domestic gas to CGD subsectors and a diverse 
supply mix of RLNG

Domestic Gas is allocated to CGD Domestic (PNG) 
and Transport (CNG) subsectors

• Domestic and Transport subsectors are given highest priority in 

domestic gas allocation

• Allocation of gas is revised every three months based on actual 

consumption from earlier six months cycle

• Current Domestic Gas consumption of CGD sector is 22-25% of the 

total available Gas in the country

RLNG is supplied for balance consumption in all 
subsectors

• Well diversified RLNG portfolio in terms of suppliers and price linkages

• Market dynamics and macro factors affecting both oil and gas are 

considered in determining gas supply linkages 

• Option to switch between long-term and spot RLNG is available and 

exercised on the basis of price volatility

• Membership with IGX, India’s Gas Trading Platform may allow further 

diversification of the supply portfolio and access to a transparent market

Supply to Domestic, Transport, MSME and Commercial subsectors is catered by domestic gas and RLNG

TotalEnergies being a global player in LNG is a competitive advantage over our peers
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CommercialMSMEDomestic

Once converted to Natural Gas ,the consumer becomes Steady and Sustainable over a long period of time.

• Natural Gas is safer than 
LPG

• No storage requirements
• Space saving in kitchen
• No need for regulators’ 

change
• Safe and clean 

operations

ATGL’s 
Offerings

✓ 24X7 continuous supply

✓ Quick Service

✓ Response to Customers

✓ Regular Safety Checks

✓ Safe, clean and green supply chain

• No storage requirements
• Zero carbon supply chain
• Push for gas based

economy by government 
(compelled)

• Good companies with 
ESG in focus (willing to 
adapt)

• No requirement of LPG 
Bank

• Hence, no reticulation of 
pipelines (hazardeous)

• Use first and pay later 
(billing cycles)

• Storage space is saved
• Continuous supply of fuel

Gradual Penetration like 
electricity, but once done, 
remains forever

Penetration is fast but the 
pricing of gas and its 
adaptability are main 
challenges

Penetration is gradual along 
with Domestic connection

Key Features Key Features Key Features 

CNG

• Economical
• Wider availability
• Bouquet of CNG variants

Large savings against
Petrol & Diesel

Key Features 

Consumer Segments – Core , Sticky & Sustainable



ATGL – Digital Platform

Leveraging Adani SuperApp and Adani Industrial Cloud for fueling growth digitally

19

THE SOUL My AdaniGas App

Digital Platform for all ATGL Business 
Operations

VTS GIS

SCADA Gas 
Balancing

Surveillance
Smart
Meter

Electric 
Vehicles

IoT

VTS

Solar

Customer 
Delight

GIS

Key Operations

App to enhance Consumer’s Experience



Digital Customer Experience

20

Witnessed  a significant growth in the share of Digital Transactions significantly over the years due to the 
various initiatives

Share of Digital Payments in all customer 
transactions

Process improvements

Self – Billing

Touchless billing of domestic
segment by empowering customer to
generate gas bill at convenience
through app/web & get digitally
signed bill on Whatsapp

E-NACH

Digitized the ECS/Standing
instruction process of periodic bill
payments. Customer can apply
without the hassle to visit their bank

Invoice on WhatsApp

Digitally signed Gas bills on WhatsApp
to promote go green initiative and
reduce carbon footprint

Online Name Transfer

Digitized name transfer process for
domestic customers. They can apply
for name transfer online at
their convenience sitting at home.

My Adani Gas mobile App

Revamped of My Adani Gas app to
provide apptastic experience to
customer. Customer onboarding done
within 90seconds

Estimated bill correction

Customer can revise their estimated
bill on fingertips without having the
hassle to call customer care

PRI – Primary Rate Interface
S2S – Server to Server

37%

49%

61%

74%

87%
89%

40%

50%

60%

82%

92%
95%

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

2016-17 2017-18 2018-19 2019- 20 2020-21 2021-22

89% By Value

95% By Volume
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Guiding 
principlePolicies

ESG

AssuranceCommitment

ATGL -Embarking towards Robust ESG Framework

• GHG emission reduction

• Occupational Health & Safety

• Resource Conservation

• Local Procurement

• Stakeholder management

• Learning & Development

• Land use & Biodiversity

ESG – Environment, Social & Governance

Focus Areas (UNSDG)Policy Driven GovernanceGuiding 
principlePolicies

ESG

AssuranceCommitment

Guiding 
principles

United Nations 
Global Compact

Sustainable 
Development Goals

TCFD SBTi CDP disclosure

GRI Standards

• Environment Policy

• Environment Management System

• Code of Conduct Policy

• Board Diversity Policy

• Related Party Transaction

• Whistle Blower Policy

• Guidelines on Human Rights 

• Corporate Social Responsibility Policy

• Occupational Health and Safety Policy

E

S

G

Our Commitment

• Solarizing of all our assets (Offices/CGS/CNG Station)

• Water conservation- Rain-water harvesting

• Replace Diesel run Cascade LCV/HCV to CNG

• Develop a Low Carbon Society – Forestation and educate the community

• Paper less billing - Help the environment by saving trees - Implemented
22



Greenmosphere – Low Carbon Society 

Greenmosphere

Plantation Green Millennials            Energy audits 

Number Of 
saplings  
Planted 

Number Of 
Children  
trained 

Number of  
Energy Audits

25154 750 54

The Launch 
24 December 2021
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Sustainability initiatives

Solarization

Energy Audit

1 MW

Installation of solar panels in feasible ATGL sites 

550 KW

Target Total Installation

Electrical Energy audit in Offices , CNG and City Gas Stations 

Number of ATGL 
Sites completed 

50

Installation of rooftop solar panels 

• 5 City Gas Stations

• 2 Offices

• 25 CNG Stations

Energy saving proposals

• Replacement of conventional ceilings fans 

with Energy efficient fans

• Installation of Occupancy sensors &Timers 

in office and Restrooms

• Installing AC Energy saver  

MW – Mega watt
KW – Kilo Watt
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Sustainability initiatives

Decarbonization of fleets
Converting LCVs  powered by diesel into CNG based

Total Number 
of LCVs

Number of Gas 
based LCVs

295 53%

Methane Leak Detection & Repair Detection of  gas leak during venting , TP damage

Total Distance 
covered

leaks identified 
& Repaired 

300 1045

Both Underground and above 
ground leaks have been identified 
• 200 Km in Faridabad
• 100 Km in Ahmedabad

155 LCVs are run by CNG fuel

LCV – Light Commercial Vehicles

25



Governance

26

• Board Committee composition :

• New Board Committees formed:

Committee Revised Composition

Nomination & Remuneration Committees 100% Independent Directors

CSR Committee 60% Independent Directors

Risk Management Committees 50% Independent Directors

Committee Composition

Corporate Responsibility Committee 100% Independent Directors

Public Consumers Committee 100% Independent Directors

Infotech & Data Security Committee 100% Independent Directors

Sub-Committees to RMC –
M&A; Legal, Regulatory & Tax; Commodity Price Risk and Reputation Risk 
Committees

Atleast 50% Independent Directors

RMC – Risk Management Committee || CSR – Corporate Social Responsibility
Detailed Terms of Reference for new committees & proposed changes in existing committees to be uploaded on website

With 5 Independent Directors on Board , it provides assurance which leads to lower risk to Stakeholders



SGD Mapping & Short Term Goal

Particulars

Short Term 
Goals  

(FY 2023)

ESG rating of ATGL by S&P Global/CRISIL 

Achieve 1.5 MW solar by end of 2023

Strengthen ESG committee to boost identified ESG projects. 

ATGL’s Forest : Adapting AMC Gardens (10 acres):  “Oxygen” Line to AHMEDABAD

Disclosure and reporting framework

Disclosure and reporting framework ISO 14001 /ISO 45001 for all sites by 2023

27

Solarization     
Green Building    
Single Use Plastic    
Methane Leak 
Detection

    

Water Management     
Decarbonization of 
Fleets

    

Mass Plantation     
Energy Audits    
Noise Control   
Biodiversity Park      
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Adani Total Gas : Largest CGD player poised to leverage growth opportunity

Presence* 
(GAs) 

Pre 9th Round 
Bidding

Multi-Fold Growth 
opportunity 
available for ATGL

38 GAs 

Becoming the largest private 
player 

Added 14 New GAs 
in 2022

13 GAs 52 GAs 

Largest CGD player in India 

2600+
550

Infrastructure Creation in Future* 

CNG Stations 

FY22 Committed

12 Mn+
0.64 Mn

Domestic Connections

50000+> 15600
Steel Network      

(Inch-Km)

No of household's present*

Population to be catered

> 14%

> 35 Mn

Added 25 New GAs 
in 2018 & 2019

29
*Including IOAGPL

No of Districts

124



Adani TOTAL Gas Limited – Immense Value Creation

Return on Equity (%) 

Networth (INR Cr)

FY16

EBITDA (INR Cr)

Growth / Increase FY22

Peak Volume (MMSCMD) 1.11
14%

CAGR Growth
2.40

288
19% 

CAGR Growth
815

614
Increased by ~ 4 

times
2430

14%
Increased by ~ 900 

bps
23%

Strong Balance Sheet with Debt Equity Ratio less than 0.45

Infrastructure Creation

65
Rapid expansion by 
adding 269 stations

334

Domestic Connections 

Steel Network

CNG Stations 

0.22 Mn Increase by 0.34 Mn 0. 56 Mn

355 Km
~ 3x expansion in 

network
1072 Km

30
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CGD- OUR CORE 
STRENGTH

➢ Largest private sector Player

➢ Faster Expansion and Early
Monetization are part of Key
Strategies

➢ Execution and operational
Excellence are key attributes of
ATGL success.

AT A CUSP OF GROWTH

➢ Well placed to gain from increasing 
share of Natural gas from 6.2% to 15% 
of the Indian Energy mix in medium 
term

STRONG PARENTAGE

➢ Adani and TotalEnergies as parent 
➢ Access to best Global practices from 

TotalEnergies

DIGITIZATION AND 
SUSTAINBILTY

➢ Use of best-in-class technology and 
CoE (Centre of Excellence) based 
practices 

➢ Embarking towards robust ESG 
Framework

➢ Robust Track record of  Financial 
and Return profile

We are uniquely placed largest private CGD entity

ATGL at an inflection point in the growing Natural Gas Demand in India
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Largest CGD player poised to leverage growth opportunity

Adani Total Gas Landscape (including JV – IOAGPL ) – Covering 124 Districts

33
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➢ CNG Volume has increased by 58% Y-o-Y .This is mainly on account of addition of New CNG stations and strong economic

recovery

➢ PNG Volume has increased by 17% Y-o-Y due to addition of New Customers and strong economic recovery

227

360

FY21 FY22

288

337

FY21 FY22

515

697

FY21 FY22

35%17%58%

CNG PNG Total

Volume in MMSCM

Volume – FY22 - Y-o-Y
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1784

3206

FY21 FY22

Revenue From Operations

80%

All Fig in INR Crs

749

815

FY21 FY22

EBITDA

631

679

FY21 FY22

PBT

472

505

FY21 FY22

PAT

8%

9%

7%

Y-o-Y Comparison

Increase of Revenue by 80%

on account of increase in

volume coupled with

increase in sales price.

EBITDA increased by 9% , on

account of higher volume

PBT has increased by 8%

from INR 631 Crs to INR 679

Crs

PAT has increased by 7%

from INR 472 Crs to INR 505

Crs

Key Financials - FY22 - Y-o-Y

Despite Challenges, ATGL generated Cash profit of INR 615 Crs in FY22
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Balance Sheet - FY22 - Y-o-Y

1960

2794

FY21 FY22

Net Fixed Assets (Incl. CWIP)
All Fig in INR Crs

1,952 

2,430 

FY21 FY22

Networth

488

995

FY21 FY22

Total Debt

366

389

FY21 FY22

Cash and Cash 
Equivalent 

• Increase of 43% in

Fixed Asset (Incl

CWIP) on account

development of New

GAs

• Net worth increased

by 24% on account of

increase in growth in

Profitability

• Cash and Cash

equivalent stood at

INR 389 Crs

• Investment in IOAGPL

and SMTPL stood at

631 Crs and 12.80 Crs

respectively

432

644

FY21 FY22

Investment (JVs)

Strong Balance Sheet with Debt: Equity less than 0.45 



Certain statements made in this presentation may not be based on historical
information or facts and may be “forward-looking statements,” including those
relating to general business plans and strategy of Adani Total Gas Limited
(“ATGL”), its future outlook and growth prospects, and future developments in its
businesses and competitive and regulatory environment, and statements which
contain words or phrases such as ‘will’, ‘expected to’, etc., or similar expressions
or variations of such expressions. Actual results may differ materially from these
forward-looking statements due to a number of factors, including future changes
or developments in its business, its competitive environment, its ability to
implement its strategies and initiatives and respond to technological changes
and political, economic, regulatory and social conditions in India. This
presentation does not constitute a prospectus, offering circular or offering
memorandum or an offer, or a solicitation of any offer, to purchase or sell, any
shares and should not be considered as a recommendation that any investor
should subscribe for or purchase any of ATGL’s shares. Neither this presentation
nor any other documentation or information (or any part thereof) delivered or
supplied under or in relation to the shares shall be deemed to constitute an offer
of or an invitation by or on behalf of ATGL. ATGL, as such, makes no
representation or warranty, express or implied, as to, and does not accept any
responsibility or liability with respect to, the fairness, accuracy, completeness or
correctness of any information or opinions contained herein. The information
contained in this presentation, unless otherwise specified is only current as of
the date of this presentation.

ATGL assumes no responsibility to publicly amend, modify or revise any
forward-looking statements, on the basis of any subsequent development,
information or events, or otherwise. Unless otherwise stated in this
document, the information contained herein is based on management
information and estimates. The information contained herein is subject to
change without notice and past performance is not indicative of future
results. ATGL may alter, modify or otherwise change in any manner the
content of this presentation, without obligation to notify any person of
such revision or changes. No person is authorized to give any information
or to make any representation not contained in and not consistent with
this presentation and, if given or made, such information or representation
must not be relied upon as having been authorized by or on behalf of ATGL.
This presentation is strictly confidential. This presentation does not
constitute an offer or invitation to purchase or subscribe for any securities
in any jurisdiction, including the United States. No part of its should form
the basis of or be relied upon in connection with any investment decision
or any contract or commitment to purchase or subscribe for any securities.
None of our securities may be offered or sold in the United States, without
registration under the U.S. Securities Act of 1933, as amended, or pursuant
to an exemption from registration therefrom. This presentation is
confidential and may not be copied or disseminated, in whole or in part,
and in any manner. This presentation contains translations of certain
Rupees amounts into U.S. dollar amounts at specified rates solely for the
convenience of the reader.

Mr. Priyansh Shah

Investor Relations

Priyansh.shah@Adani.com
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