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Ref: BEL/NSEBSE/BMD/05082021 5™ August, 2021

Listing Department Department of Corporate Services - Listing
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, P. J. Towers

Bandra Kurla Complex, Dalal Street,

Bandra (East), Mumbai - 400 001
Mumbai - 400 051

Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929

Dear Sir/Madam,

Sub.: Board Meeting Decisions, Investor Presentation _and Press Release

This is in continuation to our letter dated 28™ July, 2021 and pursuant to SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the Board of
Directors of the Company was held as scheduled today i.e., 5™ August, 2021 and the Board
inter-alia took the following decisions:

() Approved the unaudited consolidated financial results for the first quarter ended 30'™
June, 2021 along with the Limited Review Report of the Statutory Auditors of the
Company.

(i) Approved the unaudited standalone financial results for the first quarter ended 30™ June,
2021 along with the Limited Review Report of the Statutory Auditors of the Company.

The financial results and Limited Review Report are enclosed pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The meeting started at 10.00 a.m. and ended at 3:45 p.m.

We are also enclosing herewith:
* Investor Presentation titled "Investor Presentation - Q1 FY 22"
* Press Release titled; "Brigade records 92% growth (YoY) in Sales in Q1 FY 2022, Credit
Rating upgraded to A+"
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The trading window of the Company was closed from 15" July, 2021 and shall open on 8™ August,
2021

The above information is also hosted on the website of the Company at www.brigadegroup.com

Kindly take the same on your records.
Thanking you,

Yours faithfully,

Company Secretary & Compliance Officer

Encl.: a/a
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Brigade Enterprises Limited

I.  We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Brigade
Enterprises Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”) and its associates for the quarter ended June 30, 2021 (the “Statement™)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

[U5)

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

(i) Brigade Enterprises Limited

(ii) Brigade Properties Private Limited

(iii) Perungudi Real Estates Private Limited

(iv) WTC Trades and Projects Private Limited

(v) Orion Property Management Services Limited

(vi) SRP Prosperita Hotel Ventures Limited
(vii) BCV Developers Private Limited

(viii)  Brigade Hospitality Services Limited
(ix) Brigade Tetrarch Private Limited

x) Brigade Estates and Projects Private Limited
(xi) Brigade Infrastructure and Power Private Limited

(xii) Brigade (Gujarat) Projects Private Limited

(xiii)  Mysore Projects Private Limited

(xiv) Brigade Hotel Ventures Limited

(xv) Augusta Club Private Limited

(xvi) Celebrations LLP

(xviiy  Brigade Innovations LLP

(xviii) Brigade Flexible Office Spaces LLP

(xix) ~ Tandem Allied Services Private Limited (Associate entity)
(xx) Prestige OMR Ventures LLP (Associate entity)

S.R. Batlibor & Assotiates LLP, a Limited Liability Partnership with L LP Identity No, AAB 4295
Reqd. Office 1 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016
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5.

i)

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Emphasis of Matter
We draw attention to:

Note 7 to the Statement, which describes the management’s evaluation of Covid-19 impact on the future
business operations and future cash flows of the Group and its consequential effects on the carrying value of
its assets. In view of the uncertain economic conditions, the management’s evaluation of the impact on the
subsequent periods is highly dependent upon conditions as they evolve.

Note 8 to the Statement, in connection with certain ongoing legal proceedings in the Group. Pending
resolution of the legal proceedings, the underlying loans and advances are considered as good and
recoverable, basis legal evaluation done by the management.

Our conclusion on the Statement is not modified in respect of the above matters.

The accompanying Statement includes the interim reviewed financial results and other unaudited financial
information in respect of 14 subsidiaries whose interim results reflect total revenues of Rs. 10,312 lakhs, total
net loss after tax of Rs. 720 lakhs and total comprehensive loss of Rs. 720 lakhs for the quarter ended June
30, 2021 respectively, as considered in the considered in the Statement which have been reviewed by their
respective independent auditors. The statement also includes Group’s share of net profit of Rs. 103 lakhs and
Group’s share of total comprehensive income of Rs. 103 lakhs for the quarter ended June 30, 2021
respectively, as considered in the Statement, in respect of 2 associates, whose interim financial results and
other financial information have been reviewed by their respective independent auditors. The independent
auditor’s reports on interim financial results of these entities have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of these
subsidiaries and associates is based solely on the report of such auditors and procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

f\g\l\@/

\)er Navin Agrawal

Partner

Membership No.: 056102
UDIN: 21056102AAAACI5793

Place: Bengaluru
Date: August 05, 2021
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Statement of Coangited Conselidated Financial Results for the qusrter pndend Tune 30, 2021
Rs. m ledhsy
Particuicss Tuater ended [ Preveding Duarter} Crrresponding Your ended
3 06,2021 snded Quarter ended 31032021
{Unsudited] 31632011 30.06.2020 {Awmdited]
{Audited] {Unandited}
(Refer nore 31
1 [iscome
{a) Revemae from cperations 38279 PRV 20,333 193957
(b} Other micone %73 2562 1,49 6342
Total Income 39382 81086 11,382 201,639
2 [Expenses
{3} Sub-conuactor ¢ 0,154 3LR3T 2300 83,134
() Cost of raw madenialy. sompenents md stores consumed 1837 2507 937t ) 7351
() Land purchase cost - - 84,350
{d) Uncrease) decrease in inventorics of 13.942) £2,342) 69.519;
stock of flats, land stock and werk-in-progress
(e} Livanse fioes ind plan sporovid chasges Y 168 1.787
(1) Architzet and consultancy foes 329 321 533 13066
{2) Employee benefits expense 2,655 4,738 3,651 13,048
{h) Fusance costs 313161 3090 % #5911 34.68)
12} Deprosantion and amorizdion sxpense 8,482 4,608 £ 55K 23693
{3) Other expenses ER 33 2,2:8 3835 23,867
Touwl expenses 45928 75854 30,062 206,178
3 HLossy Profit before share of profit of Associate and Exceptinnal (7,769 8,13 {8,688) {3,137)]
items (1-2)
4 {Share of profit of Associate {net of Lax) 163 31 o 257
5 [{Lossy Profit before exceptions! items and tax (3+3) {7,566} £.283 {8,580 {4,882}
& {Exeeptional items (refer note 7 and 10 below} 2854 3,678 - 7824
7 Hbossy Prafit before tax { 5-6) {9,764) 14655 {35903 {12310)
8 |Tax expense
(i) Corent tax HRY 4128 55 5164
{41} Deferred tax (crodis) chargs (2339 {3471} £2,245) {R.533)
Totsl (1,17} §97 2150 (2,869)
9 [{LassyProfit far the perind ( 7.8) {8,589 1,958 6,398 (9841}
Attbutabls to ;
(53 cwners of the parest corpany (4,609 3957 {3,269); {4.432)
{14} mon-controlling inlerests {4,580} {1,999 1124 {5,300
16 1Oihier comprebensive (uss)incone A
tteras that wall not be rectssified to profit and Joss o subsequent
periods
(i} IRe-meamuemmnt (lossesygans on defined benofit nlans - {1433 (71} {123y
{in} {Eguity instruments - 61 - 61
11} e 1 celaling 10 itoms that will ot be rectassified to profitor . 43 17 kRS
55
Tolal vihier cumprebemsive (loss)incume - {395 {54 {29}
Anntanadle o
(1} owners of the parent company - (39} (333 {49
(i) nen-controfling inter sis - - = "
11 {Toel Comprehensive (Loss)income fur the period JComprising {459 1519 B4 (9,670
(hossyPrafit Zur the period and Other Comprehensive :
{Loss)Tncome} (9910}
Alinsbutable 1o:
(1} pwners of the parent coirpany {4,009} pRat £5,323); {#,881}
(i) mon-comroliing interests {4,550) 1,999 (1,138 15,009}
12 i{Loss) Earuings por equity shre:
(of Rs. ili~ cach) fuot ansualised):
s Basie (L89) PR {2.58); {223
b Dt {1.89) 147 {2.5%) (227
13 {Paid-up exuity share capiial ‘ 22562 21091 20428 200
{Fuee vabue of Ra. - oach)
14 (ke equity toxchuding M Hing interests) i 213625
»
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Nufes to the unaudited consolidated finantisd results for the quarter ended June 30, 2021

l

ra

The sbove voasolidated financial rosults of Brigade Eniorprises Limited {'the Company”™) and s subswlizncs (topethier weferred to as "the Ciroup™)
and ity associutes hag besn reviewed by e Audit Comniittes on August 04, 2021 and spproved by the Bonrd of Divecters of the Company at thewr
fespective meetings held on August 93, 262)

Details of segmentwise revenue, rosuits and capstal employed: {Rs. in takhs)
Particulars Quarter ended | Preveding Quanter] Comespending Year ended
36.06 2021 ended Ouarter ended 31632021
{Onaudited) 31032021 36,96 2020 {Audited]
{Audind] {Unaudited}
(Refer nivz 4)
Segment Revenpe
t2a Estaie 25528 54,216 12088 152,391
Hospitahty 1,958 §,:08 S64 9,704
Lcasing 11,030 11836 7674 35,155
Tatal 38813 80,150 20926 158,050
Lzsx Inter Segntent Revenaes (334 {10263 4593 {3,033y
Revenwe from operativng 38,37 9424 20,333 194,997
Segment Results
Real Estate 4,864 13.304 ‘1.897 29,367
Hospitality {1936 @3 3,179 {8.769)
Leasing 2,360 4200 1213 12,293
Profit before Tax and Interest 5318 14,532 93 32891
Less: Finance cosis {E1.316) 13,999) {89183 (33,681
Laess: Dxher unallocsble expenditure {2.644) 442663 (1,749} {9,391}
Less: Exveptional items {2054 {3.628) - (7.638)
Add: Share of Profit of Associate 163 51 109 287
Add: Other Income 873 2,952 1049 6,612
(L s} Profit before Tax {3,760) Tass 8,580); {12510)
Segment Assets
Feal Ratoe 722,639 15870 636958 716870
Hospitaliy $2.561 94,640 34,618 D680
Leasing 47078 430996 423 M0 250,996
Unadlocaled assets 168,276 114463 84,804 119,463
Total Segment Assets 1429854 1,382,000 1,240,320 1,382009
Segment Liabilitics
Real Estate 53939 T 520507 429,708 529,807
Hospitality §8.0%0 13,486 225% 19486
feustag 3384 €3.469 33202 54,259
Unailocated lisbilities 315,593 822,408 264,513 523108
Total Segment Liabilithes 1,142914 1,133,687 LO02,054 1,135,687
Figures for unaudyted siendaloos linancial reedlie of the Conspany for the uarter cnded June 30, 2021 ax a5 fllows. (Rs. 1= jakhs)
Partipulars (uarierended | Proceding Quarter| Comesponding | Year anded
30.05.2021 ended Quartes ended 3i05.2028
[Unsudied 31032001 30062020 [ Audited]
Audnadt Linavdited]
§ {firfor pote 44
Revenue from operatioas 23964 61,346 13,234 152,398
Profu(loss) Befors Tax 3,094 11406 {404) 17,769
Profit/(loss) Afeer Tax 2,273 863 (316 14,436

The unandated standatone Snaneid ressits for the quaner ended Jume 30, 2021 con be viewed on Tae Company website www brigedegroup.com and
also ke viewsed on the website of NSE md BSE -

The Ggures for the quarter engdod Marci 31, 2021 are e derived batancing Sgures bomween audited Sgures in respect of full fmnaciol year ended
March 31, 2024 and the wnsudited figwres in respext of wine months ended Breember 31, 202

In secordance with e Jadian Aceounting Standasd (1D AS} - 33 Earmngs Por Shars, s 6i0ed wnder Soction 137 of the Cosnpanics Act 2013,
read soth relovant rutes iamed therundr, there are conan eoploves Stock opions which arc anté dibutive and benee the impact of those ks been
igmorzd 'n the somputation of dijuted EPS.

Ons June 21, 2031 the Company lavnshed die offiring of its equity shaces through a quabficd institutions placemen: CQIP™} in sserdince with de
provisiony of Chepter VIR of the Securitics snd Exclivips Sowrd of India dssue of Copite) 20d Dricloswse Regwirements) Regulptions, 2009, a
amended {the “SEBI ICDR, Regulations™ Pursuzet to QIF, the Company has received #n armount of Rs.50.000 lakhs os on June 35, 2031 sgainst
the ixsue of 18,656,718 equity shares af face value of Re. 10 cach 1 aualified instieational buyers end the same were aliofied mnd listed for taling
i e MNaonal Stovk Exchangs of Indiz Linhed avd BSE Lonsited fram huns 25, 342,
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Notes to the unandited consolidated finansial results for the quarter eaded June 30, 2021

1

The outbrzak of Covid-19 pandemic plobally snd m Tidin has savsed sugmificant disterbanes and slovdown of scononue setivites, especialy in
retail jeasing and hospitality Duz to the lockd d by the G the Groug's o weens stowed downisaspended
for part of the curren. quaster mad accordiogly the unzedited consolidated Gnancial results forthe current quaner eaded Juae 36, 2021 ae adversely
impacted

The Group has considercd the possidle effects that may resalt S the Covid-19 pandemis us the carrving valug of ysets mcsuding property, plant

and equipment, investment property, eapitel werk in progress, i ible assces inchuding urder dovel 71, goadwill, investments, inventories,
lng advances, deposits. foans and ivanles. In d ping the relxting 1o the possible flure unvertuntiss m the ecobamic

conditions because of this pandemic, the Group, a5 2t the date of approval of the aceampunying financdl tesuls ko used intensal and extérnal
sources of mformation to assess the expected Rdure perfornance of the Group. The Group bas petformed sensitivity analvsis on the assumptions
used sad based on the current estimates, the Group expects that the carrying emoust of these asuets 45 2L the penwd-and are fully recoverable.

Fugthor, the Croup's mansgement has afso made assessment of the prograss of consiruction wark on s ongoing projevts durg the porod of
fockdown and has cancluded that the same was only a temporasy slowdown i activitics and has seeordingly vapitel sedfinventorised the borwing
costs incwred in acvordence with Ind A3 23

During the quarter ended March 31, 2021, an wnpaicrent loss of Rs 1,950 Yakhs has been receynisad in the statement of profiz and toss as an
exeeptional itesm. which ropresents wrio-down 1 value af certem investment prapertics in Jeasing segaens and certain propenty, plant and
equipment in fospitality scpment as a result of the wmpact of Covid-19 pandemic.

During the quarter cnded Juns 30, 2621, the feasing eperations of the Group were impacied dus W Covid-19 restations. Due 1 the prevailing
i the Group has gnieed mevenue fior the quarter ended June 30, 2021 and the underlying recervables after having regerd to the
Graup’s ongoing discussions uith cortsin custonsers on best sstimate basis,

The Group is sabject to ozal proccedings for recovery of Joint devclopment advances paid towirds cenain propenty agpregating to Ry 3,860 Jukhs.
Peading resolution of the afuressid fings. 86 provision Jas keen made and the ing lomns and ad sre congddered 18 good and
reeoverable based on the legal evaluation by the nznagement of the whtimate cutcome ol the proceedings.

During the quarter ended Junc 30, 2021, the paid-np equity shire tapital of the Company has increased from R5.21,001 fakhs to Rs. 22,962 tabhs
pussiant to issuc of 18,686,716 equily shares by the Conypany to gualified institutional bayers thasugh QIF ie accorday re with the SEBLIDDR
Regulations and exurcise of 45,867 stovk options by reratn employess

During the quarer eaded March 31, 2021, based on the ongoing proseedings with the relevast ragalatyry authosiies and mansgement’s )erssment
thereon, Ge Group had ascertained Rs. 1,778 lakhs a5 the amount of stamp duty paysble formergor of Brigade Propertics Private Limited (BPPLY
and its whallyowned wbsidisry Broskefiwlds Real Estotes and Projosts Privete Limited CEBREPEL, which was provided Jor and disclosed 25 mn
exccptional stem. s

On July 5, 2021, the Geoup has recvived fGnal assossment order from the Kamataka Stanms wnd Registration Department with an sssessed samp

duty payable of R3.3,572 takhs. The balaace amount of Rs 2,094 [akhs has been pravided for during the quarter ended June 3¢, 2021 and discloscd
25 oo oxesptionsl item,

Forfnd on bebalf of the Boagd of Diccetors of
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S.R. BATLIBOI & ASSOCIATES LLP T

Chartered Accountants

No. 24, Vittal Mallya Road
Bengaluru - 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Brigade Enterprises Limited

l.

We have reviewed the accompanying statement of unaudited standalone financial results of Brigade
Enterprises Limited (the “Company”) for the quarter ended June 30, 2021 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and based on the consideration of the review reports of other
auditors of the limited liability partnership firms (“LLP’s”) referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Act, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Emphasis of Matter

We draw attention to:

Note 7 to the Statement, which describes the management’s evaluation of Covid-19 impact on the future
business operations and future cash flows of the Company and its consequential effects on the carrying
value of its assets. In view of the uncertain economic conditions, the management’s evaluation of the
impact on the subsequent periods is highly dependent upon conditions as they evolve.

Note 4 to the Statement, in connection with certain ongoing legal proceedings in the Company. Pending
resolution of the legal proceedings, the underlying loans and advances are considered as good and

recoverable, basis legal evaluation done by the management.

Our conclusion on the Statement is not modified in respect of the above matters.

S.R. Batiibot & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB 4295
Reqgd Ottice : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



6. The accompanying Statement of quarterly interim standalone financial results includes the reviewed
financial results in respect of 2 LLP’s whose interim financial results and other financial information
reflect total revenues of Rs 258 lakhs, total net profit after tax of Rs. 44 lakhs and total comprehensive
income of Rs. 44 lakhs for the quarter ended on June 30, 2021 respectively, as considered in the Statement
which have been reviewed by their respective auditors. The reports of such other auditors on interim
financial results of these LLLP’s have been furnished to us, and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these LLP’s, is based solely on the
reports of such other auditors.

Our conclusion on the Statement is not modified in respect of the above matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

MO
per Navin Agrawal
Partner

Membership No.: 056102
UDIN: 21056102AAAACH9374

Place: Bengaluru
Date: August 05, 2021



BRIGADE ENTERPRISES LIMITED

Corporate Identity Number (CIN): L85110KA1995PLCO19126

Regd. Office: 29th & 30th Floor, Warld Trade Center, Brigade Gateway Casmipus, 2671, T
Dr Rajkumar Road, Malleswaram-Rajajinagar, Bangalore 560 055 pm—r
Phone: +91-80-41379200, 22217017-1%8 Fax:¢+91-80-2221 0784 st
Email: enquiry@brigadegroup.com  Website: www.bri gadegroup.com BRIGADE
(Rs. in Jakhs}
Particulars Quarter ended Preceding Quarter Corresponding Y¥ear ended
30062021 ended Quarter ended 3L03.2021
[Unaudhed] 31.03.2021 30.06.2020 {Audited}
{Audited] {Unaudited}
(Refer note 3}
1 Income
{a) Revenue from operations 23,964 61,346 15,231 152,398
(b} Other income 2,239 3,130 2,852 11,293
Total income 26,703 64,476 18,083 163,693
2 Expenses
(1) Sub-contractor cost 11,451 14,741 6,282 46,170
(b) Cost of raw materials, components and 36 1,050 374 2,832
stores consumed
(¢} Land purchase cost - 24,151 - 50821
{d) {IncreaseyDecrease in foventories of (253} {3.259) 476 {9,605)
stock of flats, Jand stock and work-in-progress
(21 License fecs and plan approval charges 226 1,173 165 1,738
() Architect and consultancy fees 165 132 260 93
{g) Employee benetits expense 2,516 2,790 2,185 8972
(h) Finance cost 3935 4,540 5013 19,254
(i; Depreciation and amortization expense 1,988 2,270 2,020 8,858
{3) Other expenses 2,945 4,132 1,712 10,316
Total expenses 23,609 51,720 18,487 140,874
3 Profit/(Loss) before exceptiona) ftems and tax ( 1-2) 3004 12,756 {404) 23,419
4 Exceptional lems (refor notn 7 below - 1,350 ~ 2350
5 Profit/{L.oss) before tax (3-4) 3,094 11,406 (304) 17,769
6 Tax expense
(17 Current tax 033 3076 - 4,609
(13} Deferred tax chargef credit) 188 {1,333 {88) {1,296}
Total 821 1,543 {88 3,313
7 {Net profit/(loss) for the period (56) 2,273 2,863 (316} 14,456
3 Other comprehensive (Yosz) income
{i) Items that wili not be reclassified to profit and Joss - {131} (183 11455
{i1) Income tax relating to sbove - 34 5 k¥
Tatal - [£4) 113) {108)
5 Total Comprehensive Inceme/{Loss) tor the period 2,273 9,766 (329} 14,348
{Comprising Net profit/{loss) for the period and
Other Comprehensive (Joss) income (7+8)]
10 [Earsings/(Loss) per equity share:
(of Rs, 10/ each) (not annualised)
2} Basie LO7 4.65 (0.18) 599
by Diluted 106 4.67 (0.15) 6.96
11 [Paid-up equity share capital 22,962 21,691 20,138 21091
(Face value of Ps. 104 each)
12 [{hber equity 256,638
¥
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Notes to the unaudited standalone financial results for the guarter ended Juac 30, 2021

i

2

The above sundalone linancial results of Brigade Enterpnses Limited {‘the Caompany’} hus been reviewed by the
20621 and approved by the Board of Disectors of (e Company &t their respactive imeetings held on Augast 0

Details of standalone segment-wise revenue, results and capital employed:

Audit Commitice on August 04,
5, 2021,

(Rs. in lakhs)

Quarter ended Preceding Qunarter | Comesponding Year ended
30.06.2021 ended Quarter ended 31.03.2021
{Inaudited] 31.03.2021 30.06.2008 [Audited]
Particulers [Andited] [Unaugdited]
(Refer note 3)
1 iSezment Revenue
Real Estate 18,323 34213 10,626 130,268
Leasing 4,597 7,098 4,597 22,024
Total 23920 61,311 15,217 152,292
Add: Share of profits in subsidiary partnership firms 44 35 14 16
Revenue From Operations 23,964 61,346 15,231 152,398
H {Segwent Results
Real Estate 4,546 13,045 1,373 28,301
Leasing 2,293 4,455 1,748 11,515
Profit before Tax, Interest and Esceptional ifems 6,945 17,500 3321 39,518
Less: Finance costs {3,035) {4,540} (5013 {19.759)
Less: Other unatlocable expenditure {2.59%) {3.369) {1,578} {8,339
Less' Exceptional items - {1,350 - (5,350)
Add: Share of profits in subsidiary partnership finns L4 35 14 108
Add: Other Income 2,739 3.130 2.852 11,295
Profit/(Loss) before Tax 3,004 11,406 44 17,769
I {Segment Assets
Real Estate 379,630 376,435 365998 376433
Leasing 138,079 140,041 152,829 140,041
Unallocated assets 337613 294,381 251,879 294 381
Total Assets 855,382 810,857 770,706 810.857
IV |Segment Liabilities
Real Fstare 3IBR80 311,403 275,323 311,403
Leasing 21,888 22,620 22,967 22,620
Unallocated Habilities 185,099 199,105 218,342 199,105
Total Liabilities 526,067 533,128 516,632 §33,128

fd

‘The figures for the quarter ended March 31, 2021 are the derived balancing figures between sudited figures in respect of full financial year ended
March 31, 2021 and the unandited figures in respeet of nine months ended Docember 31, 2020

4 The Company is subject to legal proceedings for recovery of joint development advances paid lowards certain property aggregating toa s 3,860
lakhs. Pending resolution of the aforesnid proceedings, no provision has been made and the underlying loans and advances are eansidered 15
good and recoverable based on the legal evaluation by the management of the ultimate cutcome of the preceedings.

3 On June 21, 2021, the Comnpany utched the offering of its equity shares through & qualified institations placement {™QIP") in gecordarce with
the provisions of Chapter VIII of the Securities and Exchange Beard of India (Issue of Capital and Disclosure Requirements) Regulations, 2005,
as amended (the “SEBI ICDR Regulations™). Pursuant to QIP, the Company has received an amonnt of Rs.50,000 lakhs a3 on June 25, 2021
against the izsue of 18,656,716 equity shares of face valu: of Rs,10 eoeh: 1o aaalificd institutional buyers aud the same were allotted and listed for
trading on the National Stock Exchange of India Limited and BSE Limited fiom June 25,2021,

6 During the guaster ended June 30, 2021, the paid-up equity share capital of the Company has increased from Rs.21,091 lakhs 10 Rs, 22,962 Inkhis
pursuant to issur of 18,656,716 equity shares by the Company 1o quaiified institutional buyers through OIP in accordanee with the SEBI ICDR
Regulations and the exercise 0f 45,362 stock options by certain employees,
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Notes to the unaudited standalone financial resulfs for the quarter ended June 30, 2021

7

The outbreak of Covid-19 pandensic globally and in india hes cavsed significant disturbance and stowdown of ceonomic actvities, especially in
the retail leasing segment. Due to the lockdown announced by fie Govemment, the Company's operations were slowed down/suspended for part
of the current guarter and accordingly the unaudited standelone financial results for the carrent quarter ended June 30, 2021 are adversely
intpacted,

The Company’s management has considered the possible effects that may result from the Covid-19 pandemic on the carrying value of asseis
{including property, plant and equipment, investment property, capital work in progress, intangible assets. investments, inventeries, land
advances, deposits, loans and receivables] Tn developing the assumipbons relating to the possible future uncenaintics in the economic conditions
because of this pandemic, the Company, as at the dete of upproval of these Rrancial results has used intemal and external sources of information
to assess the expected future performance of the Company. The Compazy has performed sensitivity enalysis on the assumpiions wsed and based
on the current estunates, te Company expects that the curying mnount of these assets, as reflected in the balance sheet as at June 30, 2021, are
fully recoverable

Further, the Company's management has also made assessment of fhe pregress of construction work on its cagoing projects during the period of
lockdown and has concluded that the same was only a4 tmporary slowdown in activities and has accordingly capitalised/inventorised the
borrowing costs incurred in accordance with Ind AS 23,

During the quarter ended March 31, 2021, an impairment foss of Rg 1,350 lalbs has been recopnised as an exceptional item, which represents the
write-down in value of certain investment properties in leasing segment, 25 a result of the impact of Covid-19 pandemic,

During the quarter ended June 30, 2021, the leasing operations of the Company were impacted due 1o Covid-19 restrictions. Due to the prevailing
circumstances, the Campany has recogaized revenue for the quarter and the underlying receivables after having regard to the Company’s ongoing
discussions with certain customners on best estimate basis.

For and on behalf of the Board of Directors of
BRIGADE ENTERPRISES LIMITED

i

BENGALURU }
560055

Augosyfis, 2021
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Capital Raise and Rating Update

Capital Raise — QIP

* Brigade raised INR 5,000 Mn through a QIP during the quarter Investor Profile Investor Geography
* The issue was oversubscribed by 6.25x 7%

* Proceeds will be used for —

Capex — Acquisition of land or land developmental rights
Investing in subsidiaries and associates

Working capital requirements

Repayment of debt

General corporate purposes

25%

93%
m Long Only = DIl
Hedge Funds Fll

Rating Upgrade

. ICSA upgtjaded the rating for Brigade E.nterprls.es Limited to “A+” Stable from “A” Stable ICRA A+ (Stable)
* This reaffirms lender and investor confidence in the company



Brigade — A brand that puts values first

About us

Presence

Leading property developer in South Indian real estate market with over three
decades of experience

Reputation of developing Grade A properties
Business Portfolio of Residential, Lease Rentals and Hospitality projects
Consistent EBITDA margin of ~26%-28% for the past six years

Ranked amongst the 100 Best Places to Work in India for eleven consecutive
years by GPTW Institute

Our Values

Shared Vision:
To be a World Class Organization in our Products, Processes, People &
Performance

Shared Mission:

To be the Preferred Developer of Residential, Commercial & Hospitality Spaces in
the market in which we operate, without compromising on our values, for the
benefit of all our stakeholders

Core Values:
QC-First — Quality, Customer Centricity, Fair, Innovative, Responsible Socially,
Trustworthy

Chennai

Thiruvananthapuram




Segments highlights and share of business by revenue

Real Estate — On Sale Basis

a

BRIGADE

* Achieved sales value of INR 4,800 Mn during Q1 FY22, a 92% increase from INR 2,499 Mn in Q1
FY21

* Sales volume was ~0.76 Mn sft in Q1 FY22, an 82% increase from 0.42 Mn sft in Q1 FY21
* Average realization increased by 5% to INR 6,275/sft in Q1 FY22 from INR 5,956/sft in Q1 FY21

* Launched ~1.39 Mn sft during Q1 FY22. Strong pipeline of ongoing projects of ~18.11 Mn sft and
~1.91 Mn sft to be launched

Revenue Share %

Lease Rentals

* Office rental collection stands stable at 99% , outlook is positive.
* New leasing of ~1 Lakh sft was done in Q1 FY22
* Increased momentum in office leasing enquiries, active pipeline of ~ 1.5 Mn sft

* Retail malls were impacted because of the lockdown during the 2" wave. However, footfalls are
now back to 60% of pre-Covid level along with higher conversion rates

* Occupancy at 85% in the retail portfolio despite the impact of Covid-19, expect fast recovery

Hospitality

* Occupancies remained subdued and stood at 23% in Q1 FY22 vs 11% in Q1 FY21
* Business was impacted by 2" wave of Covid, continuous monitoring of costs to cut losses

* Witnessed uptick in July 21 but long term recovery will depend on corporate and international
travel.

5%

29%

E Real Estate - On Sale Basis " Lease Rentals = Hospitality

Cash Flow from Operating activities for Q1 FY22 reported at INR 1,558 Mn, 89% higher than Q1 FY21




a

Summary: Ongoing Projects BRIGADE

Area in Mn sft

Projects Project Area Co Share LO/JV share Total Project Area
8%
Real Estate projects for sale 8.74 5.81 2.93
Brigade Orchards * 1.02 0.51 0.51 ® Real Estate
Brigade Cornerstone Utopia* 4.89 3.25 1.64 Lease Rentals
Brigade Residences at WTC Chennai* 0.57 0.29 0.28 929%
Brigade El Dorado* 2.89 2.89 -
Brigade’s share of Project Area
Total Real Estate (A) 18.11 12.75 5.36 11%
Brigade Southfield 0.35 0.21 0.14
m Real Estate
Brigade Twin Towers* 1.30 1.30 -
Lease Rentals
Total Leasing (B) 1.65 1.51 0.14
Total (A+B) 19.76 14.26 5.50 89%

* Projects in SPV
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Highlights: Real Estate - Q1 FY22

Achieved pre-sales of ~0.76 Mn sft in Q1 FY22

Real estate sale increased by 92% from Q1 FY21 by sale value

Average selling price at INR 6,275 per sft in Q1 FY22

LSRR

e S A e

Q1 FY22 sales realization increased by 5% from Q1 FY21 and 2% from
Q4 FY21

Strong pipeline of upcoming projects of 1.91 Mn sft with key projects -

Bangalore
* Brigade Orchards — Goldspire Block

* Brigade Millennium Annexe

* Brigade Northridge Phase 2

* Brigade Atmosphere Phase 2
* Brigade Gem
* Brigade Orchards - Ivory Block

* Brigade Komarla Heights T '
q Artist’s impression of Brigade Cornerstone Utopia, Bangalore
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Group Sales Snapshot ERIGADE
. Q1 FY22 on Q1 FY22 on
Particulars Q1 FY22 Q4 FY21 Q1 FY21 Q4 FY21 Q1 Fy21
Net Area Sales (‘000 sft)
Residential 751 1,628 394 (54%) 91%
Commercial 14 33 27 (58%) (48%)
Total 765 1,661 421 (54%) 82%
Net Sale Value (INR Mn)

Residential 4,688 9,897 2,233 (53%) 110%
Commercial 112 278 266 (60%) (58%)
Total 4,800 10,176 2,499 (53%) 92%
Realization (INR/sft) 6,275 6,128 5,956 2% 5%

Average realization increased by 5% to INR 6,275/sft in Q1 FY22 from INR 5,956/sft in Q1 FY21 - demonstrates better pricing ability




a

Sales Performance — Real Estate (Quarterly) BRIGAD
Net Area Sales (‘000 Sft) Net Sales Value (INR Mn)
1,662 10,176
1,533 d
9,232
988 -
| 5,760 - .
— 765 ] = 4,800
[ ] —
421 g = 2,499 . E ;
= = = B
I i I I I i I
I |
I = T T T T 1 I - T . T T T 1
Q1 FY21 Q2 FY21 Q3 FY21 Q4 Fy21 Q1 FY22 Ql1FY21 Q2 FY21 Q3 Fy21 Q4 FY21 Q1 FY22

Pre-sales of ~0.76 Mn sft in Q1 FY22, registering a growth of 82% from Q1 FY21. Marginally impacted during the lockdown.



Consolidated synopsis of Real Estate Projects

BRIGAD
Particulars Ongm.ng BEL Ongo.mg SPV Stock Sales Total
Projects Projects *
In Mn sft
BEL SPV

Total super built-up area of projects on sale basis 16.53 1.59 0.76 0.66 19.54

Less: Landowner share 4.57 - - - 4.57
Company share of saleable area 11.96 1.59 0.76 0.66 14.97

Sold till date 6.52 0.89 - - 7.41

To be sold 5.44 0.69 0.76 0.66 7.56

INR Mn

Estimated receipts 68,650 12,447 10,051 3,536 94,684
From sold units 36,694 6,417 5,959 468 49,538
From unsold units 31,956 6,030 4,092 3,068 45,146
Collections to date on sold units 19,124 3,243 3,929 179 26,475
Remaining to be collected from sold units 17,570 3,174 2,030 289 23,063
Remaining to be collected from sold and unsold units [A] 49,526 9,204 6,122 3,357 68,209
Estimated Total Cost 53,936 9,858 2,567 2,356 68,717
Cost incurred till date 17,855 6,736 2,567 2,356 29,514
Remaining Cost to be incurred [B] 36,081 3,122 - - 39,203
Gross Operating Cash Flows [A] —[B] 13,445 6,082 6,122 3,357 29,006
Present Borrowings [C] 1,749 633 658 1,628 4,668
Net Operating Cash Flows projected [A] - [B] - [C] 11,696 5,449 5,464 1,729 24,338

* Brigade Orchards and Brigade Residences at WTC Chennai
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Our Leasing Portfolio: Operating Assets

a

BRIGA

o

Area in Mn sft
ol W Leased Out
® Hard Option
Office 2,51 To Be Transacted
Particulars Leasable Area Leased Hard Option To be transacted
Brigade Tech Gardens 3.00 1.07 0.30 1.63
WTC Chennai 2.01 1.39 0.31 0.31
WTC Bangalore 0.62 0.61 - 0.01
Brigade Opus 0.30 0.22 - 0.08
Brigade Bhuwalka Icon 0.19 0.19 - -
WTC Kochi 0.77 0.55 - 0.22
Brigade Financial Center, Gift City 0.29 0.06 - 0.23
Orion Gateway 0.83 0.76 - 0.07
Orion Uptown 0.27 0.20 - 0.07
Orion Avenue (BEL Share) 0.15 0.12 - 0.03
Brigade Vantage, Chennai 0.06 0.06 - -
Others 0.06 0.03 - 0.03
Total 8.55 5.26 0.61 2.68

E

12



Capex Commitment

a

BRIGADE

Commercial Lease (INR Mn)
Project Estimated cost Incurred Balance”®

Brigade Southfield 1,144 896 248

Brigade Twin Towers 5,999 1,157 4,842

Total Commercial Lease 7,143 2,053 5,090

* Through SPV
A As of June’21
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Hospitality impacted by 2nd wave BRIGADE

* Occupancy was 23% in Q1 FY22 vs 11% in Q1 FY21

* Cost optimization strategies have been implemented which will
improve margins even post future recovery

* F&B business in our hotels also registered gradual improvement
with increased footfalls in our restaurants

* Despite strong recovery last quarter, performance was subdued
in Q1 FY22 due to travel restrictions and lockdowns caused by
the 2" Covid-19 Wave

* ECLGS* 2.0 un-availed limits and ECLGS 3.0 will help overcome

short term cash flow mismatches in the segment .
Sheraton Hotel, Brigade Gateway

Marginal negative GOP of INR 19 Mn during Q1FY22, in spite of the impact of 2" wave

*Emergency Credit Line Guarantee Scheme
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Consolidated Financials: Snapshot

a

BRIGADE
(INR Mn)
Particulars Q1 Fy22 Q4 FY21 Q1 Fy21 Q;:gzz:“ Qa';ﬁzz;’"
Revenuef 3,915 8,209 2,138 (52%) 83%
EBITDA 1,200 2,183 579 (45%) 107%
Finance costs 1,132 900 891 26% 27%
Profit before depreciation 68 1,283 (312) (95%) (122%)
Depreciation 845 660 556 28% 52%
Profit/(Loss) before share from Associate & Exceptional item (777) 623 (868) (225%) (10%)
Add: Profit from Associate 10 5 10 100% -
Less: Exceptional Item 209 363 - (42%) -
PBT (976) 265 (858) (468%) 14%
Tax charge / (credit) (117) 69 (219) (270%) (47%)
PAT (859) 196 (639) (538%) 34%
PAT after Ml (401) 396 (527) (201%) (24%)
EBITDA/Revenue 31% 27% 27%
PBT/Revenue (25%) 3% (40%)
PAT/Revenue (22%) 2% (30%)

*PAT: Profit After Tax, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization, MI: Minority Interest, () indicates negative figure

#Revenue of INR 1,245 Mn in Real Estate has not been recognized during Q1 FY22 despite 100% collection as registration is still pending

17



a

Business Segment Performance: Q1 FY22

BRIGADE
(INR Mn)
Particulars Real Estate Hospitality Lease Rental Total % of Revenue
Revenue® 2,595 201 1,119 3,915 100%
as % of Total 66% 5% 29% 100%
Direct Expenses 1,689 24 15 1,728 44%
Admin Expenses 172 110 158 440 11%
Selling Cost 120 8 14 142 4%
Employee cost 242 87 76 405 10%
EBITDA 372 (28) 856 1,200 31%
EBITDA / Revenue % 14% (14%) 77% 31%
Finance costs 224 135 773 1,132 29%
PBDT 148 (163) 83 68 2%
Depreciation 12 175 658 845 22%
PBTE 136 (338) (575) (777) (20%)
PBTE/ Revenue % 5% (168%) (51%) (20%)

*PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, EBITDA: Earnings before Interest Tax Depreciation Amortization, MI : Minority Interest, () indicates negative figure
#Revenue of INR 1,245 Mn has not been recognized during Q1 FY22 despite 100% collection as registration is still pending

18



Consolidated Cash Flows

({

BRIGADE
(INR Mn)
Particulars Q1 FY22 Q4 FY21 Q1 FY21
Operating Activities
Total Collections 7,172 11,184 3,757
Direct Cost/Construction Cost (3,488) (4,452) (1,859)
Landowner Payments (619) (618) (358)
Employee and Admin Expenses (738) (692) (370)
Sales & Marketing Expenses (222) (450) (107)
Statutory Payments (522) (918) (238)
Other Payments (25) (33) (3)
Net Cash Flow from Operating Activities (A) 1,558 4,021 822
Investment Activities
Cash from Investment Activities (FD & MF) 1,617 1,830 499
Construction Cost (CWIP/Capex Projects) (638) (1,272) (1,192)
Investment in Land/JD/JV/TDR (10) (243) (70)
Other Investments (FD & Mutual Fund) (6,832) (3,251) (1,392)
Net Cash Flow from Investment Activities (B) (5,863) (2,936) (2,155)
Financing Activities
Debt Drawdown 2,913 8,789 3,432
Investment by PE 250 350 -
Proceeds from QIP/ESOP/Share Warrants 5,008 363 -
Debt Repayment (3,483) (8,585) (2,422)
Finance costs (878) (974) (558)
Net Cash Flow from Financing Activities (C) 3,810 (57) 452
Net Cash Flows for the Period (A+B+C) (495) 1,028 (881)

19



Capital Allocation: Segment-wise as of 30t" June 2021

BRIGADE
(INR Mn)
. Capital Employed %
Capital Operating
. D/E Ratio PBD*/ Capital EBITDA/
Segment Equity (A) Debt (B) En'(lzlog)ed (A/B) Equity % Employed OCE %
(OCE) 11%
Real Estate 21,206 4,668 25,874 0.22 9% 25,874 12%
Hospitality 3,069 5,575 8,644 1.82 (12%) 8,319 2%
. o o 56%
Leasing 11,073 31,964 43,037 2.89 6% 38,241 7%
Less:
Cash Balance e m Real Estate Lease Rentals
u Hospitality
Total 35,348 30,475 77,555 0.86 3% 72,434 8%

* Note: PBD/Equity and EBITDA/OCE percentages are calculated based on trailing four quarter numbers

PBD: Profit Before Depreciation & Tax (After Interest)

Net Debt to Equity stands reduced to 0.86 as on 30" June 21 vs 1.15 as on 31t March 21

20



Consolidated Debt Profile

a

BRIGADE
(INR Mn)
Particulars June-21 March-21 As on Dec-20

Real Estate 4,668 4,973 6,084

Hospitality 5,575 5,858 5,738

GOP Securitised 4,686 4,587 4,257

Capex 889 1,271 1,481

Leasing 31,964 32,165 31,169

Securitised Lease Rental 22,441 21,052 17,193

Capex 9,523 11,113 13,976

Less: Cash & Cash Equivalents 11,732 7,260 4,852

Net Debt 30,475 35,736 38,139

Less: SPV Partner’s share of debt 9,300 9,189 8,660

Exposure of BEL 21,175 26,547 29,479

Cost of Debt (Consolidated) 8.14% 8.40% 9.00%

Credit Rating*

[ICRA]A+ (Stable)

[ICRA]A (Stable)

[ICRA]A (Stable)

Gross debt figure for June-21 includes INR 18,936 Mn debt taken in SPV’s where BEL's share is INR 9,636 M.
* Upgraded during Q1FY22. CRISIL Rating under review

21



Debt Profile & Cost of Borrowing

BRIGADE

Segment Wise Gross Debt (INR Mn)

Net Debt to Equity and Avg. Cost of Borrowing

4,387

 UTTEEIN s |

FY 17 FY 18 FY 19 FY 20 FY 21

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
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1
1
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1
1
1
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1
1
1
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1
1
1
1
1
1
1
:
1

B Real Estate Lease Rental m Hospitality

105
T T T T

oo
9.21%
"

FY 17

FY 18 FY 19 FY 20 FY 21
m Net Debt/Equity Cost of Borrowings

Average cost of borrowing is at all time low of 8.14%, reduction of 142 bps from June-20. Net debt to Equity back to FY17 levels




Standalone Financial Statements

a

BRIGADE
(INR Mn)
Particulars Q1 FY22 Q4 Fv21 Q1 Fy21 chl:ﬁzz;’“ Q;igzz:“
Turnover 2,670 6,448 1,808 (59%) 48%
EBITDA 902 1,957 663 (54%) 36%
Finance costs 394 454 501 (13%) (21%)
Profit before depreciation 508 1,503 162 (66%) 214%
Depreciation 199 227 202 (12%) (1%)
PBTE 309 1,276 (40) (76%) (873%)
Less: Exceptional Items - 135 - - -
PBT 309 1,141 (40) (73%) (873%)
Tax charge / (credit) 82 154 (8) (47%) (1,125%)
PAT 227 987 (32) (77%) (809%)
EBITDA/Revenue 34% 30% 37%
PBT/Revenue 12% 18% (2%)
PAT/Revenue 9% 15% (2%)

* PAT: Profit After Tax, PBTE: Profit Before Tax & Exceptional Items, PBT: Profit Before Tax, EBITDA: Earnings Before Interest Tax Depreciation Amortization
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Brigade’s Land Bank

a

BRIGADE

Chennai

Thiruvananthapuram

Land Area (in acres) as on 30t" June 21

= Bangalore
Chennai
Kochi
~ Mysore
“ Thiruvananthapuram
m Gujarat

® Hyderabad

Total Land Area Cost of Land Amount Paid Balance Payable
(Acres) (INR Mn) (INR Mn) (INR Mn)
322 8,420 6,254 2,166
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Developable Area Details

Project Area: Location

Product Land Area Project Area (Mn Sft) | BEL Share (Mn Sft)
Residential 236.0 26.5 19.1
Commercial-Sale 11.7 1.2 0.7
Commercial-Lease 533 6.9 6.3
Hotel 20.7 0.4 0.4
Total 321.7 35.0 26.5
Location Land Area Project Area (Mn Sft) | BEL Share (Mn Sft)
Bangalore 238 29 21
Chennai 33 3 2
Thiruvananthapuram 14 2 2
Others (Mysore, Gift City, 37 1 1
Hyderabad, Kochi)

Total 322 35 26

9%

m Bangalore

3%

Chennai = Thiruvananthapuram = Others
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Projects Launched: Q1 FY22

a

BRIGADE
Project City Project Area BEL Economic Interest
(Mn Sft) (Mn Sft)
Brigade El Dorado — K Block Bengaluru 0.62 0.62
Brigade Xanadu Cluster 3 Chennai 0.77 0.47
Total 1.39 1.09

el

!‘.

Attist’s impression of Brigade El Dorado, Bangafore
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Upcoming Launches

(l

BRIGADE

Segment Total Area (Mn sft) Brigade Economic Interest (Mn sft)
Residential 1.91 1.10
Leasing 1.84 1.01
Total 3.75 2.11

o

Aok
jgade Gem; Bangalore
R % € .5
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Awards and Accolades

Great Place To Work

* Brigade Group - Top 100 Companies to Work for, 11 years in a row

* Brigade Group - Best Place to Work in Real Estate

* Brigade Hospitality - 15t Rank amongst India’s Great Mid-Size Workplaces
* Brigade Hospitality - 4" Rank in Small and Medium Workplaces in Asia

Realty Plus - 40 under 40

. r . . . BWDISAUPT
* Pavitra Shankar (Executive Director) — Honoured for her achievements in the Industry \NI)M EN
BW Disrupt Women Entrepreneurship Awards EI\T"REPRENEURSHIP

SUMMIT & AWARDS 2021

* Nirupa Shankar (Executive Director) — Recognized for her contribution in Real Estate and Proptech

Best

Companies [ A
) amongs (e tue in mall an e

i [HE EcoNOMICTIMES | [l = o [ e 4 iz "
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Shareholding Pattern — June 30t 2021
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Board of Directors

BRIGADE

A

Pavitra Shankar

M. R. Jaishankar Aroon Raman bl Dr. Venkatesh
Venkatchalam Panchapagesan

Chairman and Managing Director  Independent Director

Independent Director Independent Director Executive Director
* Masters in Business Administration ~ * MBA from Wharton School, * MBA from Boston University * CA, CWA, IIM K Alumni * MBA, Real Estate & Finance,
* Promoter of the Brigade Group Ueisiugeigisnnsyvania * Retired IAS Officer * Faculty at lIM B Columbia Business School
* Author and Entrepreneur

* Part of Promoter Group

VO ERLELEL

Executive Director Executive Director Executive Director Independent Director Independent Director
* Masters of Management, e B Tech and Masters in Building * Masters in Engineering from * Masters in Science * PG Diploma in Business
Hospitality from Cornell University Engineering and Management Pennsylvania Sate University * Former MD of SBI Management
* Part of Promoter Group * Part of Promoter Group * Rich experience in Retail
Sector
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Ongoing Residential Projects
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Ongoing Commercial Projects BRIGADE
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Completed Commercial Projects
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Email:investors@brigadegroup.com by

Brigade Enterprises Limited

29th & 30th Floor, World Trade Center
Brigade Gateway Campus, Dr Rajkumar Road,
Malleswaram-Rajajinagar, Bangalore 560055

Disclaimer: The information in this presentation contains certain forward-looking statements. These include statements regarding outlook on future
development schedules, business plans and expectations of Capital expenditures. These statements are based on current expectations that involve a number of
risks and uncertainties which could cause actual results to differ from those anticipated by the Company.



PRESS RELEASE

BRIGADE RECORDS 92% GROWTH (YoY) IN Sales IN Q1 FY 2022, Credit Rating upgraded to
A+

Bengaluru, August 5, 2021: Brigade Enterprises Ltd reported a 92% growth in new sales for
its Real Estate business with a total value of Rs 480 crores in Q1 of FY 2022 as against Q1 of
FY 2021. The company’s residential projects across Bangalore, Chennai & Hyderabad
continued to deliver consistently, despite the severity of the second wave of Covid-19.
Brigade registered overall collections of Rs 717 crores in Q1 FY22, driven by continued strong
sales performance. In its Office business, Brigade achieved 99% cumulative collections in lease
rentals with increased momentum in terms of leasing enquiries, RFP releases and site
inspections.

The company raised INR 5,000 Mn through QIP during the quarter, which was oversubscribed
by 6.25 times. Proceeds will be utilized for Capex — Acquisition of land or land developmental
rights, working capital requirements, repayment of debt and general corporate purposes. The
company’s credit rating was recently upgraded by ICRA to A+ with stable outlook. The
successful fundraise and rating upgrade reaffirms the confidence of lenders and investors in
the Company. Cost of debt stood at an all-time low of 8.14%.

Commenting on the results, Chairman and Managing Director, Mr. M.R. Jaishankar, Brigade
Enterprises Ltd. said, “Despite the second wave of Covid 19, we have witnessed resilience
across verticals of our business during the quarter. Given the current scenario our residential
business has performed reasonably well especially in key markets. With a favorable macro-
economic environment in the residential sector the outlook remains bright. In the commercial
segment, we expect to see renewed demand driven by continued hiring in IT & ITES which is
likely to enhance the need for office space. The Retail business is back to 60% of the pre-
COVID footfalls and will scale up further from here and all efforts are being made to improve
the Hospitality business, which is gaining traction. We will continue to see sales move in the
upward direction with market consolidation and established players growing at higher levels.
Furthermore, Brigade Enterprises also successfully raised over Rs. 500 Crores through QIP —a
clear indication of the continued confidence our investors have in our business.”

Real Estate Highlights

The real estate segment achieved 0.76 mn sft of new bookings having a value of Rs 480 crores,
a growth of 82% by area and 92% by value over the comparable period of first wave of Covid19
in Q1 FY21. On the collections front, we are at Rs 557 crores from the real estate business,
driven by continued strong sales performance and good construction progress at all project
sites. Average realization increased by 5% to INR 6,275/sft in Q1 FY22 from INR 5,956/sft in
Q1 FY21 Currently Brigade has approximately 18.11 Mn Sgft of ongoing projects and 1.91
Mn Sqft of upcoming projects.




Lease Rental

The office segment of the commercial business of Brigade remains stable and positive with
around 99% collections; overall, there was increased momentum in terms of leasing
enquiries, RFP releases and site inspections. Retail malls were impacted because of the
lockdown during the 2nd wave. However, footfalls are now back to 60% of pre-Covid level
along with higher conversion rates

Hospitality

The hospitality business, which was impacted the most due to COVID-19 travel restrictions
that are in place, has reported a 23% average occupancy compared to 11 % in the Q1 FY21
with better traction in the F&B and banquet business.

Financial Highlights (Consolidated):
Revenue in Q1 FY22 stood at X 391 Crores as against X 214 Crores in Q1 FY2 1; an increase of

83% . EBITDA stood at X 120 Crores in Q1 FY22 as against % 58 Crores in Q1 FY21; an increase
of 107 %. Net debt to equity stood at 0.86x and Average cost of debt stood at 8.14 %. Loss
after tax during the quarter under review stood at (X 86) Crores in Q1 FY22 as compared to
(X 64) Crores in Q1 FY21.

About Brigade Enterprises

The Brigade Group is one of India’s leading property developers with over three decades of
expertise in building positive experiences for all stakeholders. Instituted in 1986, the company
has developed many landmark buildings and transformed the skyline of cities across South
India, namely — Bengaluru, Mysuru, Hyderabad, Chennai and Kochi with developments across
the Residential, Commercial, Retail, Hospitality and Education sectors. Since its inception,
Brigade has completed 250+ buildings amounting to over 71 million sq. ft of developed space
across a diverse real estate portfolio.

BENGALURU
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