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SAFE HARBOR
This presentation and the accompanying slides (the “Presentation”), which have been prepared by Century Plyboards (India) Limited (the “Company”),
have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any
securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of
the Company will be made except by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and at a which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and
reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may
consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are
individually and collectively forward looking statements. Such forward looking statements are not guarantees of future performance and are subject to
known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the
performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and worldwide,
competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological
implementation, changes and advancements, changes in revenue, income or cash flows, the Company’s market preferences and its exposure to market
risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely from
results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward looking information contained in this
Presentation. Any forward looking statements and projections made by third parties included in this Presentation are not adopted by the Company and
the Company is not responsible for such third party statements and projections.

The financial figures in the Presentation are re-grouped/re-casted/re-arranged for facilitating financial analysis and may not confirm to statutory
formats. All the figures except for the whole year are unaudited.



Contents
Topics Page No.
Key Highlights 1
Balance Sheet 2
Net Borrowings & Treasury Assets 3
Key Ratios 4
Working Capital Cycle 5
Profit & Loss - Summary 6-7
Plywood - Volumes & Financials 8-9
Laminates - Volumes & Financials 10-11
MDF - Volumes & Financials 12-13
Particle Board - Volumes & Financials 14-15
Logistics (CFS) - Volumes & Financials 16-17
Others - Financial Details 18
Capex Details 19
Term Loan Projection 20
Fund Flow Statement 21-22
Forex Exposure 23
Summary - Consolidated Financials 24



KEY HIGHLIGHTS

1

Q1FY23 (Q1 being a leanest quarter in a financial year) ended with the company achieving revenue which was just 1.5% lower compared to
Q4FY22 sales (Q4 being a peak quarter in a financial year). Despite the sustained input cost pressure in core segments of plywood &
laminate, we have been able to mitigate a large part of our gross margin pressure by taking corresponding price increases and also through
operating leverage. Our overall gross margins were down mere 140bps QoQ to 34.1% in Q1FY23.

Despite the overall gross margin pressure and our aggressive branding spends (in plywood segment in particular), the overall EBITDA
margins for the quarter stood firm at 17.2%, down mere 140bps QoQ. While EBITDA margins continue to remain firm in laminate, MDF and
PB segments, we expect plywood margins (10.4% in Q1) to still achieve our earlier stated 13-15% guidance for FY23 due to front loading
of A&P spends in Q1, full absorption of price hikes taken in Q1 and expected operating leverage.

In current quarter we did a topline of Rs 881.48 crores as against Rs 448.88 crores in corresponding quarter of last year which shows an
increase of 96.4%. At EBITDA level we did Rs 151.26 crores (17.2% margins) as against Rs 66.11 crores (14.7% margins) in Quarter 1 of last
year. Profit after tax was at Rs 96.47 crores as against Rs 33.89 crore YoY.

Importantly, we have further tightened our balance sheet in Q1FY23 by virtue of prudent working capital management (improvement by 5
days compared to the last fiscal). This has not only augmented our war chest for future capex (Net cash on books as on 30th Jun’22 at Rs
184 crore) but has also enabled us to maintain our high RoCEs (29.36% in Q1FY23) despite the high input cost inflation scenario.

Work on brownfield MDF expansion at Hoshiarpur is in full swing and is likely to come on stream by Oct’22-end. With regards to the
upcoming greenfield MDF project at Andhra Pradesh, the project is likely to commission in H2FY24. The laminate greenfield project at
Andhra Pradesh is also expected to come on stream in Q2FY24.



BALANCE SHEET
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Rs. Crores

*Buyers’ Credit is related to payment of import vendors and hence shown as part of current liabilities for analytical purpose



NET BORROWINGS & TREASURY ASSETS
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Rs. Crores

* Current maturities of loan is taken under other current liabilities in balance sheet 



KEY RATIOS
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Note 1:ROAE, ROACE, Total Debt/EBITDA, Interest Cover and Fixed Asset Turnover Ratio for the quarters are annualized
Note 2: Total debt and long term debt is taken as per Balance Sheet on page - 2 which excludes buyers’ credit for working 
capital and current maturities of term loan. Both of these are considered as current liabilities.
Note 3: Annualised figures for Q1FY23



WORKING CAPITAL CYCLE
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PROFIT & LOSS - SUMMARY
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• Extra-ordinary items in the year 2019-20 pertains to impairment loss in our subsidiary amounting to 45.63 crores and gain of 4.77 crores by way of sale of fixed asset.
• In FY21, 11.81 crores pertains to reversal of income recognized in previous years which is now disallowed by court order



PROFIT & LOSS – SUMMARY - continued
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Note: The company has opted for the new tax regime from the financial year 2021-22 



PLYWOOD – VOLUME DETAILS
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PLYWOOD – FINANCIAL DETAILS

9

• Extra-ordinary items in the year 2019-20 pertains to impairment loss in our subsidiary amounting to 45.63 crores and gain of 4.77 crores by way of sale of fixed asset.
• In FY21 Q3, 11.81 crores pertains to reversal of income recognized in previous years which is now disallowed by court order



LAMINATES – VOLUME DETAILS
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Note: 
1. Pre-Lam has been excluded from the Laminates segment from FY17-18 onwards and the same has been taken to Particle board. 
2. The comparative percentage figures for FY17 & FY18 are impacted because of above note.



LAMINATES – FINANCIAL DETAILS
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Note: 
1. Pre-Lam has been excluded from the Laminates segment from FY17-18 onwards and the same has been taken to Particle board. 
2. The comparative percentage figures for FY17 & FY18 are impacted because of above note.



MDF – VOLUME DETAILS
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MDF – FINANCIAL DETAILS
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PARTICLE BOARD – VOLUME DETAILS
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Note: 
1. Pre-Lam Particle board has been included in Particle board segment from FY17-18 onwards instead of Laminates
2. The comparative percentage figures for FY17 & FY18 are impacted because of above note.



PARTICLE BOARD – FINANCIAL DETAILS
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Note: 
1. Pre-Lam Particle board has been included in Particle board segment from FY17-18 onwards instead of Laminates
2. The comparative percentage figures for FY17 & FY18 are impacted because of above note.



LOGISTICS (CFS) – VOLUME DETAILS
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LOGISTICS (CFS) – FINANCIAL DETAILS
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OTHERS – FINANCIAL DETAILS
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Rs. CroresCAPEX DETAILS
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Note: *MDF and Laminate greenfield project shall be undertaken through Century Panels Ltd. which is 100% subsidiary of Century Plyboards (India) Ltd



TERM LOAN PROJECTION
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Rs. Crores

Note: Term loan projections are based on original payment schedule. However, we propose to prepay the term loans.



FUND FLOW STATEMENT
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Rs. Crores



FUND FLOW STATEMENT - continued
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Rs. Crores



FOREX EXPOSURE
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SUMMARY – CONSOLIDATED FINANCIALS – Q1FY23
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Thank You

For further Information please contact :

Nehal Shah
+91 33 3940 3950
nehal@centuryply.com
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