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Iuster Based Expansion Strategy Continues
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DMart Ready — Gradual Expansion in Large Towns
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Year Wise Store Additions

155 \ 176 \ 214 234* \ 284 \ 324**\

50 40

FY18 FY19 FY20 Fy21 FY22 FY23

* During FY21, we opened 22 new stores and converted 2 stores into Fulfilment Centers for Avenue E-Commerce Limited
** During FY23, 1 location was reconverted from Fulfilment Center to DMart Store
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Operating & Financial Summary

Total Bills Cuts (in Crs) Like For Like Growth (24 Months)*

24.2%
17.8% 16.7%
10.9%
FY19 FY20 FY21 FY22 FY23
FY19 FY20 FY21 FY22 FY23 _13 1%
Retail Business Area at Fiscal End Revenue from Sales per Retail Business Area sq ft#
35,647
Total 32,879
wmy 59 | 78 | 88 | 11.5 | 13.4 |
o , ) ,. ) ) 27,306 27,454
1.9 =
2.7 =
1.9 —
1.0 ]
—

FY19 FY20 FY21 FY22 FY23 FY19 FY20 Fy21 FY22 FY23

*: LFL growth means the growth in revenue from sales of same stores which have been operational for at least 24 months at the end of a Fiscal Year
#: Annualized revenue from sales calculated on the basis of 365 days in a year (on standalone basis) divided by Retail Business Area at the end of Fiscal Year
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Operating & Financial Summary (Cont’d.)

Revenue from Operations EBITDA" & EBITDA Margin
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FY19 FY20 Fy21 FY22 FY23 B EBITDA  =O==EBITDA margin (as % of Revenue from Operations)
PAT & PAT margin Net Cash flow from Operations ~
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A EBITDA = Profit / (Loss) pre Tax + Depr and Amortisation + Finance Costs - Other Income
# Revenue from operations is including other operating income and excluding other income ~ Net Cash Flow from Operations = PAT+ Depreciation + Deferred Tax

*PAT and PAT margin for FY23 not comparable with prior periods due to one-off tax benefit
Corporate Presentation 10




Operating & Financial Summary (Cont’d.)

Days Inventory & Days Payables Debt and Equity
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Fixed Asset* and Inventory Turnover” Ratio Return on Net Worth and Return on Capital Employed
14.6 14.2 4.8 25.9%

12.8

FY19 FY20 Fy21 FY 22 FY23
= =« Return on Net Worth == Return on Capital Employed

Debt = Short + Long Term borrowings + Current portion of LT Debt + Lease Liab (per Ind AS 116)
Return on Net Worth = Net profit after tax / Average Net Worth
Return on Capital Employed = EBIT / (Avg Debt + Avg Equity — Avg Cash — Avg Current Investment)

FY19 FY20 FY21 FY22 FY23
B Fixed Asset Turnover B Inventory Turnover Ratio

* Fixed Asset Turnover = Revenue from Operations/Total Fixed Assets (incl RTU Assets per AS116)

A Inventory Turnover Ratio = Revenue from Operations/Average Inventory

Days Inventory = (Average Inventory / COGS)*365 ; Days Payables = (Average Payables / COGS)*365
11
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