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Finolex House; Commitment to consumer to offer them the whole

range of Finolex quality product under one range.

Finolex House:- Bangaluru, Chennai, Gaziabad, Secunderabad, Raipur, Ranchi, Vadodara, 

Bhubaneshwar.







Our Upcoming Product Launch: Crease Free - Stress Free



Key Highlights
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Q3 FY 23 : 1,150 Crore

6% Q-o-Q

26% Y-o-Y 

Top Line (Revenue)

18% Y-o-Y

FY23: 3257 Crore

Q3 F Y 23 :174 Crore 

(12)% Q-o-Q 

17% Y-o-Y

Operating (EBITDA) 

37% Y-o-Y 

FY23: 504 Crore

Q3 FY 23 : 135 Crore

(1)% Q-o-Q

22% Y-o-Y 

Profitability (PAT) 

42% Y-o-Y 

FY23: 367 Crore

Quarter 2 EBITDA includes Annual Dividend Income from Associate Company Rs. 80.39 Crore.



PAT

Key Highlights-Q3FY23

▪ During Q3, product sales amounted to Rs.1150 Crore against Rs.973 Crore for the corresponding period of the Previous Year - an increase of 18% in 
revenue. Sequential revenue increase was 6%.

▪ Focus on improving distribution network is ongoing; results visible in larger geographical coverage and improving wallet share. 
▪ EBITDA margins returning to normalcy – 15%.
▪ PAT at Rs. 135 Crore – improvement of 42% YoY.
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Electrical Cables
▪ Revenue increase led by volume increase – 24% in 

wires. 

▪ Revenue improved by 8% Q-o-Q and 14% increase 
against previous Y-o-Y level. 

▪ Distribution push beginning to contribute to revenue 
share improvement.

▪ Profitability returning to normalcy at 14%.
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Communication 

Cables 
▪ Most product lines showed volume 

expansion. 

▪ Volume of metal-based products improved by 
27% during the quarter and Optic Fiber cable 
volume grew by over 70%.

▪ Return to profitability.
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Others
▪ Continued focus on distribution network; improvement 

in geographical coverage and increasing wallet share 
from retailers.

▪ Volume growth in new products within the FMEG sector 
was generally affected by inflationary pressure as well as 
subdued consumer sentiment as well as destocking in 
the case Fans due to expected changes in BEE Norms.
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Financial

Statements 
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Standalone Statement of Profit and Loss Statement
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(Rs. In Crore)

Particulars
Quarterly Year to Date

Q3FY23 % Q2FY23 % Q3FY22 % YTD 23 % YTD 22 %
Revenue from Operations 1,150.31 97% 1,090.83 91% 972.95 98% 3,256.79 95% 2,581.29 95%

Other Income 32.98 3% 106.17 9% 18.59 2% 156.31 5% 131.86 5%

Total Income (I+II) 1,183.29 100% 1,197.00 100% 991.54 100% 3,413.10 100% 2,713.15 100%

Expenses 

Cost of material consumed 904.42 76% 743.90 62% 769.75 78% 2,520.08 74% 1,916.83 71%

Purchase of stock-in-trade 15.82 1% 20.47 2% 25.08 3% 60.71 2% 69.14 3%

Changes in inventories of finished goods, 
stock-in-trade and work in progress

(27.58) -2% 121.74 10% (31.25) -3% 0.28 0% 19.60 1%

Employee benefits expense 42.13 4% 40.48 3% 39.95 4% 123.38 4% 112.92 4%

Finance costs 0.13 0% 0.13 0% 0.09 0% 0.39 0% 0.38 0%

Depreciation and amortization expense 
11.20 1% 10.69 1% 10.05 1% 31.26 1% 29.87 1%

Other expenses 74.23 6% 71.36 6% 60.72 6% 204.50 6% 164.20 6%

Total Expenses (IV) 1,020.35 86% 1,008.77 84% 874.39 88% 2,940.60 86% 2,312.94 85%

Profit before tax (III-IV) 162.94 14% 188.23 16% 117.15 12% 472.50 14% 400.21 15%

Tax expense 

(1) Current tax  33.42 3% 45.36 4% 24.22 2% 105.95 3% 104.38 4%

(2) Deferred tax charge/(credit) (5.35) 0% 6.15 1% (2.27) 0% (0.61) 0% (4.18) 0%

Total Tax 28.07 2% 51.51 4% 21.95 2% 105.34 3% 100.20 4%

Profit for the year (V-VI) 134.87 11% 136.72 11% 95.20 10% 367.16 11% 300.01 11%
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Profit Bridge YTD Dec’22 VS Dec’21
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Standalone Statement of assets and Liabilities
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(Rs. In Crore)

Note As at As at Note As at As at

No.
31st Dec 

2022
31st March 

2022 
No.

31st Dec 
2022

31st March 
2022 

I ASSETS II EQUITY AND LIABILITIES
NON CURRENT ASSETS EQUITY 
(a) Property, Plant and Equipment 3 419.68 369.66 (a) Equity Share Capital 16 30.59 30.59
(b) Capital Work-in-Progress 3.1 25.53 86.77 (b) Other Equity 17 3,525.07 3,233.20
(c) Intangible Assets 4 1.49 0.27 Total equity 3,555.66 3,263.79
(d) Right of use Asset 5 11.73 10.25 LIABILITIES
(e) Financial Assets NON CURRENT LIABILITIES

i)   Investment in Associate and Joint Ventures 6 196.31 201.53 (a) Financial Liabilities
ii)  Other Investments 7 107.81 91.6 i)   Borrowings NC 18 0.28 0.28
iii) Other Financial Assets 9 4.76 4.33 ii) Lease Liabilities NC 5 7.17 6.34

(f) Non-Current Tax Assets (net) 20.78 19.14 (b) Provisions 19 10.36 9.98
(g) Other Non-Current Assets 10 22.33 19.37 (c) Deferred Tax Liabilities ( Net) 20 26.39 26.14

Total Non Current Assets 810.42 802.92 Total Non Current Liabilities 44.2 42.74

CURRENT ASSETS CURRENT LIABILITIES
(a) Inventories 11 638.8 653.11 (a) Financial Liabilities
(b) Financial Assets (i)  Borrowings 18 0.03 0.03

i)Investments 8 1327.37 827.32 (ii) Lease Liabilities C 5 2.85 2.14
ii)   Trade Receivables 12 189.51 177.15 (iii)   Trade Payables
iii)  Cash and Cash Equivalents 13

58.63 32.39
(a) Total Outstanding Dues of micro 
enterprises and small enterprises

21
17.67 16.29

iv)   Other Bank balances 14
6.26 5.55

(b) Total Outstanding Dues of Creditors other 
than micro enterprises and small enterprises

21
185.15 173.76

v)    Other Financial Assets 9 861.24 1057.14 (iv)  Other Financial Liabilities 22 4.22 4.29

(c) Other Current Assets 15 20.94 44.6 (b) Other Current Liabilities 23 55.8 68.02
(c) Provisions 19 8.13 5.08
(d) Current tax Liabilities (net) 39.46 24.04

Total Current Liabilities 313.31 293.65
Total Current Assets 3102.75 2797.26 TOTAL LIABILITY 357.51 336.39

TOTAL ASSETS 3913.17 3600.18 TOTAL EQUITY AND LIABILITIES 3,913.17 3,600.18
See accompanying notes to the Standalone Financial Statements
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Shareholding Pattern
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Other Financial Metrics:-
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Other Income:
Particulars Q3 FY23 Q2 FY23 Q3 FY22

(a) Interest Income 13.10 11.28 12.21 

(b) Dividend Income 0.11 80.80 0.04 

(c ) Net gain/(loss) on investments classified at FVTPL 18.95 14.06 5.34 

(d ) Exchange gain/(losses) on translation of Assets and 
Liabilities

0.19 (0.46) 0.05 

(e ) Others 0.60 0.49 0.93 

Total 32.95 106.17 18.57 

Working Capital in days

Particulars
Q3 FY23 Q2 FY23 Q3 FY22

Receivable Days 15 19 18 

Payable Days 21 19 19 

Inventory Days 64 64 83

Net working Capital 41 55 43



Key Highlights Revenue of all product
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Copper Rod OthersCommunication CablesElectrical Cables
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Union budget direct benefits to various segment of Finolex Cables Ltd

The Finance Minister forecasts 7% economic growth for fiscal years 2023-24. More development would be seen across the country with
a planned capital expenditure of Rs 10 lakh crore, a Y-o-Y increase of 33%, attracting more investors. This would improve cash liquidity in
the market, benefiting the real estate sector. This changes will leads to development in infrastructure housing sector, Smart city projects,
Metros & Telecommunication sector (5G). This is really a great opportunity for FCL to grow demand of various cables and other
products.

Economic Stimulants

Focus on growth of Green infrastructure &
Real Estate Development

Infrastucture Development in Metro Vehicle Replacement Policy Government to set up 100 5G labs
to devlop new apps

The Union Budget 2023-24 includes a Rs 79,000
crore commitment for PMAY houses. This
represents a 66 percent increase over the previous
year. The funds will be used to expand the supply of
low-cost housing under the Pradhan Mantri Awas
Yojana.The finance minister emphasised
development and urban planning in Tier 2 and Tier
3 cities in this year's Budget. With a focus on
sustainable and planned development, the housing
sector could benefit.

Above policy changes would lead to an increase in
demand for affordable housing which in turn
increase in demand for electrical cable.

The government had allotted Rs 19,518
crore to all metro projects around India in
the Union Budget 2023-24.

Above policy changes facilated increase in
demand for our various types of eletrical
cable as well as HT & LT Cable.

Vehicle replacement allocated funds for
scrapping old vehicles owned by the central
government, and will also provide support
to states in replacing their old vehicles and
state ambulance.

Above policy will generate higher demand
for auto cable.

The Government proposes to set up 100
labs for developing applications using 5G
services in various engineering institutions
across the country. Three Centers of
Excellence for AI will also be set up. These
measures will realize a new range of
opportunities, business models, and
employment potential

Above policy changes facilated increase in
demand for our optic fiber cables.



Safe Harbour

This report contains forward-looking statements, which may be identified by their use of words like ‘plans’, ‘expects’, 
‘will’, ‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’ or other words of similar meaning.  All statements that
address expectations or projections about the future, including but not limited to statements about the Company’s 
strategy for growth, product development, market position, expenditures and financial results, are forward-looking 
statements. Forward-looking statements are based on certain assumptions and expectations of future events. The 
Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The Company’s 
actual results, performance or achievements could thus differ materially from those projected in any such forward-
looking statements. The Company assumes no responsibility to publicly amend, modify or revise any forward-looking 
statements, on the basis of any subsequent developments, information or events. The Company has sourced the 
industry information from the publicly available resources and has not verified those information independently.
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Thank you

Finolex Cables Limited

Regd. Office:
26-27, Mumbai-Pune Road, Pimpri,
Pune - 411 018.

Tel.: +91-20-27475963

CIN: L31300MH1967PLC016531
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