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82.20%

12.92%

0.52%

4.36%

FY 2022-23

• Electrical Cables • Communication Cables: 

• Copper Rods: • Other Products

Revenue Break-Up





Finolex House; Commitment to consumer to offer them the whole

range of Finolex quality product under one range.

Finolex House:- Bangaluru, Gaziabad, Secunderabad, Raipur, Ranchi, Vadodara, 

Bhubaneshwar.







Key Highlights
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Q4 FY 23 : 1,224 Crore

6% Q-o-Q

19% Y-o-Y 

Top Line (Revenue)

3% Y-o-Y

FY23: 4481 Crore

Q4 F Y 23 :190 Crore 

9% Q-o-Q 

22% Y-o-Y

Operating (EBITDA) 

38% Y-o-Y 

FY23: 694 Crore

Q4 FY 23 : 135 Crore

0% Q-o-Q

24% Y-o-Y 

Profitability (PAT) 

29% Y-o-Y 

FY23: 502 Crore

Quarter 2 EBITDA includes Annual Dividend Income from Associate Company Rs. 80.39 Crore.



PAT

Key Highlights-Q4FY23

▪ Revenue at Rs.4481.11 Cr in 2022-23  against Rs.3768.14  Cr in 20221-22 represents an increase of 19%.  Volume improvement and Network expansion 
contributed to the improvement.

▪ EBITDA margins increased  by 38% YoY and 9% Q-o-Q  in Q-4/23.  
▪ PAT at Rs. 135 Crore is an improvement of 29% Y-o-Y.
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Electrical Cables
▪ The sale volumes have increased in a current period 

as distribution network is really paying off. Active 
participation of retailers has helped to boost the 
sales quantities of electrical cable for current period. 
Improved activity in Reality and Infrastructure 
sectors has helped to add volumes.

▪ In Q4, Sales improved by 9% Q-o-Q while for the 
year a growth of 15% was achieved. 

▪ In volume terms, Electrical Cables increased by 7% in 
the quarter and 16% in the year.

▪ Automobile and Industrial applications were star 
performers for the year.
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Communication 

Cables 
▪ Expansion of distribution network and big 

orders from OEM Customers in LAN Cable 
helped growth in this segment. 

▪ This year FCL selected as a prime supplier for 
Bharti. 

▪ In Communication Cable segment, OFC 
volume grew by more than 50% while all 
other products in the communication 
segment grew more than 25%.

▪ With improved volumes and better capacity 
utilisation, margins have recovered to positive 
territory.

▪ With an eye on potential post 5G rollout, FCL 
is investing in setting up a manufacturing 
facility for making Preforms.
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Others
▪ While headline inflation has started to drop, there still is 

sluggishness in consumer spending. Additionally, changes 
to Energy Efficiency norms which came into effect from 
1.1.2023, have resulted in channel destocking and 
impacted overall growth.
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Financial

Statements 
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Standalone Statement of Profit and Loss Statement
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(Rs. In Crore)

Particulars
Quarterly Year to Date

Q4FY23 % Q3FY23 % Q4FY22 % YTD 23 % YTD 22 %
Revenue from Operations 1,224.32 97% 1,150.31 97% 1,186.85 98% 4,481.11 96% 3,768.14 96%

Other Income 41.82 3% 32.98 3% 19.95 2% 198.13 4% 151.81 4%

Total Income (I+II) 1,266.14 100% 1,183.29 100% 1,206.80 100% 4,679.24 100% 3,919.95 100%

Expenses 

Cost of material consumed 
939.24 74% 904.42 76% 876.79 73% 3,459.32 74% 2,793.62 71%

Purchase of stock-in-trade 17.88 1% 15.82 1% 24.69 2% 78.59 2% 93.83 2%

Changes in inventories of finished goods, stock-in-
trade and work in progress

6.29 0% (27.58) -2% 59.23 5% 6.57 0% 78.83 2%

Employee benefits expense 39.29 3% 42.13 4% 33.16 3% 162.67 3% 146.08 4%

Finance costs 0.85 0% 0.13 0% 1.14 0% 1.24 0% 1.52 0%

Depreciation and amortization expense 
15.14 1% 11.20 1% 8.98 1% 46.40 1% 38.85 1%

Other expenses 73.91 6% 74.23 6% 76.40 6% 278.41 6% 240.60 6%

Total Expenses (IV) 1,092.60 86% 1,020.35 86% 1,080.39 90% 4,033.20 86% 3,393.33 87%

Profit before tax (III-IV) 
173.54 14% 162.94 14% 126.41 10% 646.04 14% 526.62 13%

Tax expense 

(1) Current tax  39.09 3% 33.42 3% 23.54 2% 145.04 3% 127.92 3%

(2) Deferred tax charge/(credit) 
(0.13) 0% (5.35) 0% (1.73) 0% (0.74) 0% (5.91) 0%

Total Tax 
38.96 3% 28.07 2% 21.81 2% 144.30 3% 122.01 3%

Profit for the year (V-VI) 
134.58 11% 134.87 11% 104.60 9% 501.74 11% 404.61 10%
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Profit Bridge YTD Mar’23 VS Mar’22
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Standalone Statement of assets and Liabilities
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(Rs. In Crore)

Note As at As at Note As at As at

No. 31st March 2023
31st March 

2022 
No.

31st March 
2023

31st March 
2022 

I ASSETS II EQUITY AND LIABILITIES

NON CURRENT ASSETS EQUITY 

(a) Property, Plant and Equipment 3 421.75 369.66 (a) Equity Share Capital 16 30.59 30.59

(b) Capital Work-in-Progress 3.1 21.04 86.77 (b) Other Equity 17 3,679.05 3,233.20

(c) Intangible Assets 4 1.43 0.27 Total equity 3,709.64 3,263.79

(d) Right of use Asset 5 11.77 10.25 LIABILITIES

(e) Financial Assets NON CURRENT LIABILITIES

i)   Investment in Associate and Joint Ventures 6 196.31 201.53 (a) Financial Liabilities

ii)  Other Investments 7 170.67 91.60 i)   Borrowings NC 18 0.25 0.28

iii) Other Financial Assets 9 4.54 4.33 ii) Lease Liabilities NC 5 9.79 6.34

(f) Non-Current Tax Assets (net) 20.78 19.14 (b) Provisions 19 10.45 9.98

(g) Other Non-Current Assets 10
23.40 19.37

(c) Deferred Tax Liabilities ( Net) 20
33.06 26.14

Total Non Current Assets
871.69 802.92

Total Non Current Liabilities
53.55 42.74

CURRENT ASSETS CURRENT LIABILITIES

(a) Inventories 11 674.62 653.11 (a) Financial Liabilities

(b) Financial Assets (i)  Borrowings 18 0.03 0.03

i)Investments 8 1345.75 827.32 (ii) Lease Liabilities C 5 3.54 2.14

ii)   Trade Receivables 12 217.76 177.15 (iii)   Trade Payables

iii)  Cash and Cash Equivalents 13
67.41 32.39

(a) Total Outstanding Dues of micro enterprises and small 
enterprises

21
19.30 16.29

iv)   Other Bank balances 14

5.94 5.55

(b) Total Outstanding Dues of Creditors other than micro 
enterprises and small enterprises

21

189.40 173.76

v)    Other Financial Assets 9
877.55 1057.14

(iv)  Other Financial Liabilities 22
4.60 4.29

(c) Other Current Assets 15 22.55 44.60 (b) Other Current Liabilities 23 57.20 68.02

(c) Provisions 19 7.06 5.08

(d) Current tax Liabilities (net)
38.95 24.04

Total Current Liabilities 320.08 293.65

Total Current Assets 3211.58 2797.26 TOTAL LIABILITY 373.63 336.39

TOTAL ASSETS 4083.27 3600.18 TOTAL EQUITY AND LIABILITIES 4,083.27 3,600.18

See accompanying notes to the Standalone Financial Statements
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Shareholding Pattern
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Other Financial Metrics:-
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Working Capital in days

Particulars
Q4FY23 Q3FY23 Q4FY22

Receivable Days
16 15 13

Payable Days
15 16 14

Inventory Days
63 64 61

Net working Capital
42 40 41

Other Income:

Particulars Q4FY23 Q3FY23 Q4FY22

(a) Interest Income 13.07 13.10 11.81

(b) Dividend Income 0.05 0.11 0.05

(c ) Net gain/(loss) on investments classified at 
FVTPL

21.05 18.96 6.49

(d ) Exchange gain/(losses) on translation of 
Assets and Liabilities

0.32 0.19 0.25

(e ) Others 7.35 0.60 1.35

Total 41.84 32.96 19.95
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Cash Flow statement 

Particulars 

FY23 
YTD DEC 

22 
FY22

Net cash generated from operating activities 356 305 473 

Net cash generated/(used in) investing activities (225) (184) (378)

Net cash (used in) financing activities (97) (94) (87)

Net Increase /(Decrease) in cash and cash 
equivalents

35 26 8 



Key Highlights Revenue of all product
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Copper Rod OthersCommunication CablesElectrical Cables

(Rs. In Crore)
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Safe Harbour

This report contains forward-looking statements, which may be identified by their use of words like ‘plans’, ‘expects’, 
‘will’, ‘anticipates’, ‘believes’, ‘intends’, ‘projects’, ‘estimates’ or other words of similar meaning.  All statements that
address expectations or projections about the future, including but not limited to statements about the Company’s 
strategy for growth, product development, market position, expenditures and financial results, are forward-looking 
statements. Forward-looking statements are based on certain assumptions and expectations of future events. The 
Company cannot guarantee that these assumptions and expectations are accurate or will be realised. The Company’s 
actual results, performance or achievements could thus differ materially from those projected in any such forward-
looking statements. The Company assumes no responsibility to publicly amend, modify or revise any forward-looking 
statements, on the basis of any subsequent developments, information or events. The Company has sourced the 
industry information from the publicly available resources and has not verified those information independently.
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Thank you

Finolex Cables Limited

Regd. Office:
26-27, Mumbai-Pune Road, Pimpri,
Pune - 411 018.

Tel.: +91-20-27475963

CIN: L31300MH1967PLC016531
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