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1. The Secretary
BSE Limited 
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai 400 001

2. The Manager
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex
Bandra {E), Mumbai - 400 051

Sub: Earnings Presentation

Tel.: +91 11 2683 2155, 61119300 

Fax: +91 11 4168 9102 

www.godfreyphillips.com 

isc-gpi@modi.com 

Date: 10th February, 2020

Ref: Regulation 30 of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30 read with Part A of Schedule Ill of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed a copy of 
Earnings Presentation with reference to the last published unaudited financial results of the 
Company for the quarter and nine months ended 31st December, 2019 which were already 
submitted to you on th February, 2020 in the prescribed format. 

The presentation is also placed on the website of the Company i.e., 
https://www.godfreyphillips.com/company/investor-relation/financials/earnings-presentation/. 

Request you to take the above information on records. 

Yours faithfully, 

For Godfrey Phillips India Limited

F f Sanj�u�ta
U Company Secretary

Encl: As above 
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Regd. Office: 'Macropolo Building', Ground Floor, Dr. Babasaheb Ambedkar Road, Lalbaug, Mumbai - 400 033 
CIN : L 16004MH1936PLC008587 



Godfrey Phillips India Limited (G-PIL) 
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EARNINGS PRESENTATION 

Q3 & 9 Months FY 2019-20 
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9 M9nths FY2020 Highlights 

[ Company l 
J 

Rs. 5,465 Cr. 
Gross Sales Value 

Rs. 1,257 Cr. 
Gross Profit 

23.0% 
Gross Profit Margin 

Rs. 340Cr. 
Net Profit 

I Above nlues are based on standalone financial.a 
2 Gross Sales Value ls industve of all appltcable lndirec;:t taxes 
l Mar"pns ■re calculated on Gross Sales Value 

4 Market size and martcet share data are based on Internal estimates 
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19.6% (Y-o-Y) 
Cigarette Gross Sales Value increase 

12.9% 
Cigarette domestic market share 

Rs. 530 Cr. 
International Gross Sales Value 

Rs. 306 Cr. 
TFS Gross Sales Value 

100 
TFS stores 

Rs.191 Cr. 
Chewing Products Gross Sales Value 
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Godfrey Phillips Product Portfolio - 9 Months FY2020 

62% 

Domestic 

Ill 
1 The ratios shown above are basct.l on Net Sales 

Net Sales: Rs. 2,347 Cr 

Tobacco 

International 

I 
Tobacco Leaf, Cigarettes 

& Processed tobacco 

23% 

l 

Non -Tobacco 

15% 

Consumer & Retail 
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Management Perspective 

Mr. Bhisham Wadhera 
Chief Executive Officer 

"I am pleased to announce our nine months FY2019-20 financial results which reflect strong market and financial 
performance. The Company reported Gross Sales Value of Rs. 5,465 Crores and Net Profit of Rs. 340 Crores 
representing an increase of 18.5% and 65.0% respectively compared to the same period last year. Similarly, our Gross 
Profit margins increased to 23.0% from 22.7% and PAT margins increased to 6.2% from 4.5% compared to last year. 

Godfrey Phillips delivered strong cigarette domestic volume growth of 13.1% during the nine months along with a 
better product mix and improved realizations. Our domestic cigarette market share also increased from 11.9% in 
9MFY19 to 12.9% in 9MFY20. The Company topline performance has been supported by an increase in the export of 
unmanufactured tobacco and cigarettes resulting in the International Business contributing Rs. 530 Crores, 
registering a strong growth of 33.4%. 

Gross Sales from 24Seven Convenience Stores (TFS) increased by 34.4% to Rs. 306 Crores with the number of stores 
now at 100. We continue to optimize our customer product offerings and seek operating efficiencies at all levels in 
pursuit of store level profitability. 

Our team remains fully committed to its core business of tobacco and accordingly, has opted for geographic expansion into the high potential 
markets of southern India by developing local sales and distribution infrastructure. We have strong business plans going forward for each of our 
operating segment and the management team and myself remain fully focused on creating value for all stakeholders:• 

It gives me immense pleasure to report that Godfrey Phillips was recognized amongst India's Top 30 Manufacturing Places to Work For and this 
was in addition to the Great Place to Work certification received in 2019 by Great Place to Work Institute, India. 
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Growth Priorities - International Business Division 

Build on existing contract manufactured cigarettes export markets to enhance own brand sales 

Rs. 530 Cr. 
9 Months FY2019-20 Gross Sales Value 

increased by 33.4% 

23% 
Contribution to 9 Months FY 2019-20 Net Sales 

Global Operations 
Significant market presence across Latin America, 

Middle East, South East Asia and Eastern Europe 

72 Countries 
Exporting through more than 90 partners 

•









Cigarette Domestic Market Share and Volume Mix 

11.7 

11.3 

FY 17 FY18 

Market Share(%) � �-,��,�� 

11.8 

FY19 

11,9 

9 Months 

FY 19 

9 Months 

FY20 

Nute:-Mnr�t sh;-i� 1f.rtn i.1 ha..'<c1I ol1 imcmnl t".SlimDtl�JI 

--�"Imam 

810 

FY 18 

881 

FY 19 

873 

9 Months 

FY19 

9 Months 

FY20 



9 Months FY2020 Financial Summary 

Standalone Consolidated 

Rs. Crore 9Months 9Months ,, 
Q3PY20 Q3FY19 Y-o-Y% Q2JIY20 Q•o•Qo/o 

Jl\'20 FY19 
Y-o·Y% FY19 FY18 Y-o-Y% 

11 
' '' 

1 Gross Sales income 1,844 1,650 11.8% 1,769 4.2% 5,465 4,612 18.5% 6,194 5,803 6.7% 6,209 5,813 6.8% 

2 Gross Revenue 788 690 748 2,367 1,948 2,592 2,877 2,612 2,891 

Less- Excise duty 36 31 35 105 84 115 565 115 565 

Net Revenue 752 659 14.1% 713 5.5% 2,262 1,864 Zl.4% 2,477 2,312 7.1% 2,497 2,326 7.4% 

3 COGS 335 291 15.1% 308 8.8% 1,005 819 22.7% 1,070 1,191 (10.2)% 1,073 1,195 (10.2)% 

4 Gross Profit 417 368 13.3% 405 3.0% 1,257 1,045 Z0.3% 1,407 1,121 25.5% 1,424 1,131 25.9% 

o/o to Sales 22.6% ZZ.3% ZZ.9% 23.0% 22.7% ZZ.7% 19.3% ZZ.9% 19.5% 

5 Employee Benefits 65 65 0.0% 71 (8.5)% 195 196 (0.5)% 252 210 20.0% 281 239 17.6% 

% to Sales 3.5% 3.9% 4.0% 3.6% 4.2% 4.1% 3.6% 4.5% 4.1% 

6 
Advertising & sales 

39 29 34.5% 37 5.4% 116 
promotion 

85 36.5% 146 131 11.5% 146 132 10.6% 

% to Sales 2.1% 1.8% 2.1% 2.1% 1.8% 2.4% 2.3% 2.4% 2.3% 

7 Other expenses (Net) 152 158 (3.8}% 154 (1.3)% 444 434 2.3% 614 522 17.6% 595 502 18.5% 

% to Sales 8.2% 9.6% 8.7% 8.1% 9.4% 9.9% 9.0% 9.6% 8.6% 

8 EBITDA (Operating) 161 116 38.8% 143 lZ.6% 502 330 52.1% 395 258 53.1% 402 258 55.8% 

% to Sales 8.7% 7.0% 8.1% 9.2% 7.2% 6.4% 4.4% 6.5% 4.4% 

9 Net Prolit/(Loss)-Adj. 109 78 39.7% 115 (5.2)% 340 206 65.0% 256 141 81.6% 260 139 87.1% 

% to Sales 5.9% 4.7% 6.5% 6.2% 4.5% 4.1% 2.4% 4.2% 2.4% 
I Margins .1re calculated based on Gross Sales Value 

:? Net Proflt and EBITDA for FYlB is adjusted for Rs. 20 Crorc rcallzcd on sale/assignment of trademarks associated with packaged tea business of the Company 
J Net Profit and EBITDI\ for FY2019 is adjusted for Rs, 15.1 Crorc charged as provision for decline in the value of non current investment 

•



Revenue Analysis 

Gross Sales Value -Annual 

.. 6.7% 

6,194 

5,803 

5,389 

FY 17 FY18 FY19 

4,612 

9M FY19 

.18.5% 

5,465 

9M FY20 

1,650 

Q3 FY 19 

1,852 
1,582 

Q4 FY 19 Ql FY 20 

Gro!;S Sales Value lncludl!5•E.�clse Duey, NCCD, GST,•GST Compensation Cess and VAT as applicable In the corresponding reporting period 

Y-o-Y Increase In 9· Months l'YZ.019-20 Gross Sales was attributed to: 
o Increase In volume of cigarette sales mainly driven by new product launches
o Increase In export ofunmanufacture_d tobacco, cigarettes and processed tobacco
o Better product m x Ol)d higher re.-ili'llltion 

1,769 

Q2 FY 20 

• i'PS convenience stores continued to perform well .nd registered a 34.4% growth in 9 Months FY 2019-20 Gross Sales Value to reach Rs. 306 Crore

1,844 

Q3 FY 20 
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Gross Profit and Net Profit Contribution 
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9M FY20 Gross Profit (Rs. Crore) and Margin 

.. 25.5% .. 20.3% 
.. 81.6% .. 65% 

1,407 

I.Hl 

I
1045 

1.116 

lq L% 
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1257 

I
256 
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I
206 

I136 141 
1.6% 
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FY17 FYlB FYlg gM 9M FY17 FY18 FY19 9M 9M 

FY 19 FY20 FY 19 FY20 

�Gross Profit Margin% 
� Net Prnfit Margin% 

Q3 FY20 Gross Profit (Rs. Crore) and Margin(%) 

434 6.2% 65% 
5.9% 

3.M� 
417 

405 

I
4,7% 

J1S 115 

I
22.3% 22,9% 3.2% 
368 

362 ,-9 

so 

Q3 FY 19 Q4 FY 19 Ql FY 20 Q2 FY 20 Q3 FY 20 Q3 FY 19 Q4 FY 19 Ql FY 20 Q2 FY 20 Q3 FY 20 

WEll Gross P1 ofit Margin% �Net Profit Margin% 
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GPI as India's Best Companies to Work For 

Godfrey Phillips India is now recognized amongst India's Top 30 Manufacturing Places to Work For 

Best 
Workplaces,... 

in Manufacturing 

Greot 
Place 
To rn11,r. 
Work 2020 

India's Best Companies 
To Work For 2019 

Great 
Place 
To 
Work 

Best Workplaces· .. 
. . . _, 
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Godfrey Phil1ips India is now recognized amongst India's Top 

30 Manufacturing Places to Work For 

• GPI ranked among 900 companies that

participated in the GPTW survey

• Of the 900, 100 were recognized as 'Best

Companies to Work For'

In the FMCG industry, GPI is one of the three Best Workplaces 












