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20t January, 2022

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, G Block

Bandra Kurla Complex

Bandra (E)

Mumbai- 400 051

NSE Symbol : HAVELLS

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400 001

Scrip Code : 517354

Sub: Information Update on the Unaudited Financial Results Q3 2021-22

Dear Sir,

HAVELLS

In furtherance to the un-audited standalone and consolidated financial results of the Company viz.
Havells India Limited already forwarded to the stock exchanges this day in compliance of
Regulations 30, 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, also please find enclosed herewith an information update on
the financial results of the Company for the third quarter and nine months ended 315t December,

2021.
The above is for your information and records.
Thanking you.

Yours faithfully,
for}:]</ells India Limited
\

(Sanjay Kumar Gupta)
Company Secretary

\

Encl: as above
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E-mail: marketing@havells.com, www.havells.com

Registered Office: 904, 9th Floor, Surya Kiran Building,

K.G. Marg, Connaught Place, New Delhi - 110001, (iNDIA)

For CARE 360, Call us : for Havells : 08045771313, for Lioyd : 08045775666

CIN: L31900DL1983PLC016304
GSTIN: 09AAACHO351E222



Havells India Limited

Q3 FY22 {DECEMBER 31, 2021}
{Un-Audited Financial Results}

We recommend that readers refer to the Havells India financials to get a better appreciation of the business performance. A copy of
the latest quarterly/ yearly Financial Results of Havells India Limited are available on Havells website — http://www.havells.com. The
results are limited reviewed by the Auditors of the Company and approved by the Board of Directors in their meeting held on 20™
January 2022.

CIN: L31900DL1983PLC016304
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SECTION 1. HAVELLS INDIA (STANDALONE)

Table 1.1: P&L Summary — Quarterly

Net Revenue 3,652 3,166 15% 2,270 27%

Add: Depreciation / Amortization 66 64 55
Less: Advertisement and Sales Promotion 100 51 95% 77
as a% to NR 2.7% 1.6% 3.4%
Less: Other SG&A 280 251 11% 246
as a% to NR 7.7% 7.9% 10.8%

Depreciation / Amortization 66 64 55

Interest Income (A) 30 33 15
Others (B 3 1 4

Tax 105 119 31

(1)

Other Comprehensive (Income)/Expense

Results Summary

e 15% revenue growth over last year with a 27% CAGR over 2 years

¢ Festive demand was encouraging, however demand tapered in later part of Q3, owing to high inflation
and then omicron scare

e Margins have been under pressure with elevated commodity costs and partial transition in pricing
especially in consumer durables

e Advertising and promotion, as planned, reverted to normalized levels against last year



Table 1.2: Segment wise Revenue analysis — Quarterly

In crores of Rupees

Switchgears
Cable

Lighting & Fixtures

Electrical Cons. Durables

Others
Sub Total
Lloyd
Total

Q3 Q3
FY22  FY21
496 437
1,206 905
408 353
893 783
184 176
3,187 2,654
466 512
3,652 3,166

Change

(%)
13%
33%
15%
14%

5%
20%
(9%)
15%

Q3 2 Year
FY20 CAGR%
331 22%
712 30%
276 22%
536 29%
115 27%
1,970 27%
300 24%
2,270 27%

»  Switchgear benefiting from new construction and range expansion

» Higher commodity prices contributed growth in Cable & Wires
» Consumer Lighting, a healthy mix of volume and value growth
* Appliances led the growth in ECD with strong festive demand

* Industrial and Infra showing signs of revival

Table 1.3: Segment wise margin analysis — Quarterly

() Contribution margins (%) Q3 FY22 Q
Switchgears 39.8%
Cable 14.1%
Lighting & Fixtures 33.8%
Electrical Cons. Durables 22.3%
Others 18.7%
Sub total 23.2%
Lloyd 3.6%
Total 20.7%

3 FY21
42.2%
15.2%
34.4%

25.6%
19.7%
25.6%
13.2%
23.6%

Q2 FY22
38.4%
12.7%
32.9%

24.4%
21.7%
22.8%

8.0%
21.2%

Contribution margins sequentially maintained,;

calibrated price increases in Q3.

Lloyd was adversely impacted owning to low
season and price hikes being deferred due to

competitive intensity.

A Contribution margins are derived after deducting material cost, manufacturing variables, direct selling
variables and depreciation from the net revenue

(I) Segment results (%)

(In crores of Rupees)

Q3 FY22 Q3 FY21 Q2 FY22

Segments Net Segment Net Segment Net Segment
Sales result | % to NS Sales result | % to NS Sales result | % to NS
Switchgears 496 145 29.3% 437 137  31.4% 443 120 27.2%
Cable 1,206 126 10.4% 905 103 11.3% 1,144 115 10.1%
Lighting 408 87 21.3% 353 81 @ 23.0% 354 77 21.9%
ECD 893 114 12.7% 783 140 | 17.9% 728 126 17.3%
Others 184 5 2.5% 176 7 4.0% 211 20 9.6%
Sub total 3,187 476 14.9% 2,654 468 = 17.7% 2,880 459 16.0%
Lloyd 466 (42) (9.0%) 512 31 6.0% 341 (18) (5.4%)
Total 3,652 434 11.9% 3,166 499 = 15.8% 3,221 441 13.6%
-Finance cost 12 0.3% 15 0.5% 11 0.3%
-Unallocable exp. 60 1.7% 56 1.8% 60 1.9%
-Unallocable Inc. (49) (1.3%) 39)  (1.2%) (33) (1.0%)
PBT 411 11.2% 468 | 14.8% 403 12.5%




Table 1.4: P&L Summary — Nine Months

Net Revenue 9,471 7,097 33%

Add: Depreciation / Amortization 190 184
Less: Advertisement and Sales Promotion 178 77 132%
asa%toNR 1.9% 1.1%
Less: Other SG&A 782 656 19%
asa%toNR 8.3% 9.2%

Depreciation / Amortization 190 184

Interest Income (A)
Others (B

Gain on Sale of Assets

Tax 287 240

Other Comprehensive (Income)/Expense

Table 1.5: Segment wise Revenue analysis — Nine Months

Switchgears 1,312 998 32%
Cable 3,157 2,151 47%
Lighting & Fixtures 971 756 29%
Electrical Cons. Durables 2,197 1,665 32%
Others 533 429 24%

Lloyd 1,301 1,098 19%



Table 1.6: Segment wise margin analysis — Nine Months

() Contribution margins (%)

9M FY22 9M FY21

Switchgears 39.0% 40.5%

Cable 14.8%  15.4%

Lighting & Fixtures 32.6%  30.5%

Electrical Cons. Durables 228%  25.5%

Others 19.9% 19.4%

Sub total 23.3% 24.5%

Lloyd 8.1% 12.4%

Total 21.2% 22.7%

(1N Segment results (%) (In crores of Rupees)

I9M FY22 9M FY21

Segments Net Sales Segment result % to NS Net Sales Segment result % to NS
Switchgears 1,312 368 28.0% 998 281 28.2%
Cable 3,157 367 11.6% 2,151 251 11.7%
Lighting 971 196 20.2% 756 136 18.0%
ECD 2,197 307 14.0% 1,665 295 17.7%
Others 533 30 5.7% 429 17 3.8%
Sub total 8,170 1,269 15.5% 5,999 980 16.3%
Lloyd 1,301 (50) (3.8%) 1,098 42 3.9%
Total 9,471 1,219 12.9% 7,097 1,022 14.4%
-Finance cost 34 0.4% 49 0.7%
-Unallocable exp. 172 1.8% 146 2.1%
-Unallocable Income® (116) (1.2%) (150) (2.1%)
PBT 1,129 11.9% 977 13.8%

A Unallocable income in 9M FY 21 includes one-time gain of Rs. 43 crores on account of sale of unutilized land

and building at Greater Noida




Table 1.7: Balance Sheet highlights

In crores of Rupees 31-Dec-21 31-Mar-21
(Unaudited) (Audited)

ASSETS
Property, plant and equipment 1,997 1,861
Capital work in progress 67 86
Goodwill 310 310
Other intangible assets 1,104 1,119
Intangible assets under development 2 4
Investment in subsidiaries 2 2
Contract assets 42 50
Financial assets
(i) Investments 171 -
(i) Trade receivables 3 3
(iii) Other Bank Balance 48 -
(iv) Other financial assets 22 20
Other non-current assets 51 55
Non-current tax asset (net) 24 24
Total Non-current assets 3,843 3,533
Current assets
Inventories 2,962 2,620
Contract assets 26 20
Financial assets
(i) Investments 204 306
(i) Trade receivables 570 560
(iii) Cash and cash equivalents 338 326
(iv) Bank balances other than (iii) above 1,788 1,298
(v) Other financial assets 44 46
Other current assets 79 109
Total Current Assets 6,011 5,287
Assets held for sale 0 1
Sub-total 6,011 5,287
Total Assets 9,854 8,820
EQUITY AND LIABILITIES
Equity share capital 63 63
Other equity 5,565 5,102
Total Equity 5,628 5,164
Non-current liabilities
Contract liability 5 5
Financial liabilities
(i) Borrowings 303 394
(i) Lease Liabilities 171 102
(i) Other financial liabilities 1 1
Provisions 69 58
Deferred tax liabilities (Net) 351 339
Total Non-Current Liabilities 900 899
Current liabilities
Contract liabilities 17 10
Financial liabilities
(i) Borrowings 123 99
(iLease liabilities 39 29
(iii) Trade payables

a) Total outstanding dues of Micro Ent. and Small Ent. 162 189

b) Total outstanding dues of other than above 1,896 1,408
(iv) Other financial liabilities 650 570
Provisions 290 258
Current tax liabilities (Net) 32 74
Other current liabilities 117 121
Total Current Liabilities 3,326 2,757
Total Equity and Liabilities 9,854 8,820




Table 1.8: Cash flow

PBT 1,129 1,432
Depreciation 190 249
Others (54) (53)
Working Capital Changes 287 (699)
Taxes Paid (317) (271)

Capex (194) (219)
Proceeds from sale of fixed assets 4 96
Fixed deposits and investments made during the period (605) (729)
Others 67 89

Dividends paid (407) (188)
Net borrowings availed / (repaid) (67) 451
Others (23) (73)

Cash and cash equivalents at the beginning 327 242

o

Effect of exchange diff. on cash and cash equ. held in foreign currency 0

e Capex largely pertains to the Washing Machine, Water heater and Air conditioners units
e Dividend includes interim dividend announced in Q2



Table 1.9: Net Cash

(in crores of rupees)
1. Short Term*

2. Long Term
Total Debt

Less: Cash and investments

Net cash

315t Dec 2021
123

303
426
2,549
2,123

*Including Current maturity of Long-Term loan

Table 1.10 Financial Ratios (Havells India Standalone)

Financial Ratios

Profitability
OPM %
{EBIDTA/NR}

RONW %
{PAT TTM / Avg. NW}

ROCE %
{EBIDTA TTM / Avg. CE}

Liquidity Ratio
Current Ratio
{CA/CL}

Debtor Days
{Debtors/NR}

Inventory Days
{Inventories/NR}

Creditor Days
{Creditors/NR}

Net working capital days*

*based on quarterly sales

Q3 FY22

12.1%

21.7%

30.4%

1.8

14

73

51

36

31st Dec 2020
552

313
865
2,689
1,824

Q3 FY21

16.0%

20.5%

25.2%

1.7

16

57

38

35



SECTION 2. SHAREHOLDING RELATED INFORMATION

Shareholding pattern

Shareholding Patternas on 31.12.2021

Others, 11.57%

Mutual Funds, 2.45%

Fll, 26.51%
Promoters, 59.47%



SECTION 3. QUARTER EVENTS/ HIGHLIGHTS

Table 3.1: INDUSTRY 4.0

New Washing Machine plant and Manufacturing Execution System (MES) inaugurated by Shri. Amitabh Kant, CEO,

NITI Aayog

Table 3.2: Recognition

» CIll Top 25 Innovative companies 2021
Award. Havells is the only FMEG
consumer company on the winners list.

» Havells recognised as the Best
Corporate for CSR Category at the 6th
Annual ICSI CSR Excellence Awards
2021

CMDUSTIALBNIRTON15 521
O 25 NNDVATIVE COUPARY

il

Conbedeatn f sty

INNOVATION
BRI
C1I Industrial Innovation Awards 2021
This is to certify that

Havells India Ltd

is one of the Top 25 Innovative Companies
December 2021

: 4 Gapale oo
19, M, sl
Dr Ashish Mokan WS Gopalabrichazn
Head - nnoration Technaggy P, neovation & Desgn st Presdert,Cl &
Confederation of Incian Industry Chairman, Cll ndustria Foeation Awards X21




» National Energy Conservation
Award 2021’ awarded by BEE

e “Efficiencia Neo” Ceiling Fan WE NEVER STOP EXCELLING.

ANOTHER MILESTONE & PROUD MOMENT FOR HAVELLS.
THANK YOU.

Havells )— Fans

*  “Monza” Storage Water Heater

Table 3.3: New Product Launch

Introducing

LL.OYD elante

WM: In-House Manufactured

Induction Cook Top: Touch Series

Efficiencia Neo BLDC

Hexo JMG

E€rabtree

SMARTEN UP
YOUR HOME
AND SWITCHES
WITH
WIREFREE NXT

New WireFree NXT Automation range



Table 3.4: Home Art Lights —Exclusive showrooms for NXTGEN Lightin

D HAVELLS | A HOME ART LIGHTS

Table 3.5: TV Campaign

Havells Lighting — “Mahaul Baneye Rakhna"

&) HAVELLS 9 HAVELLS

Havells Magnatron Water Heater

THE O00
WATEPR HEATEPR




Havells Silencio Mixer Grinder

Silencio

& ¢

DISCLOSURE OF INFORMATION, COMMUNICATION WITH INVESTORS / ANALYSTS / FINANCIAL
COMMUNITY

Havells will be issuing fresh Information Update, like the one you are reading now; on the day it declares its
Quarterly/ Half Yearly Financial Results. Some forward looking statements on projections, estimates,
expectations, outlook etc. are included in such updates to help investors / analysts get a better
comprehension of the Company's prospects and make informed investment decisions. Actual results may,
however, differ materially from those stated on account of factors such as changes in government
regulations, tax regimes, economic developments within India and the countries within which the Company
conducts its business, exchange rate and interest rate movements, impact of competing products and their
pricing, product demand and supply constraints. The information contained in such updates is made public
and does not therefore constitute unpublished price sensitive information under the SEBI (Prohibition of
Insider Trading) Regulations, 1992. For further information / clarification, you may contact Mr. Manish
Kaushik, Associate Vice President at Havells India Limited, QRG Towers, 2D Sector 126, Expressway, Noida
UP (India), Tel: +91-120-4771000 Fax no.: +91-120-4772000; E-mail: ir@havells.com.



mailto:ir@havells.com

	15093_220120-173652-3715
	Q3 FY 2022 Information Update

