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 Vi has strong parentage with the promoters Aditya Birla Group and Vodafone Group 

 Post the conversion of debt representing NPV of interest arising from deferment of AGR and Spectrum instalments into equity, Government of India owns 33.1%1 stake 

in addition to being the policy maker and debt provider

 Both Vodafone and the Aditya Birla Group have invested significant capital in the business (~ Rs. 1,680 bn [~$20.5 bn] since start of operations) 

— VIL raised Rs. 250 bn (~$3.0 bn) in May 2019 through a rights issue, including Rs. 180 bn (~$2.2 bn) contributed by the promoters

— Promoters invested a further ~Rs. 50 bn (~$610 mn) in 2022

Vodafone 
Group, 32.3%

Aditya Birla 
Group, 18.1%

Government, 
33.1%

Public 
Shareholders, 

16.5%

 Global conglomerate with a rich 

legacy of 70+ years and operations 

across 36 countries

 Dominant presence in various 

sectors including metals, pulp and 

fibre, chemicals, textiles, carbon 

black, telecom, cement, financial 

services, fashion retail and 

renewable energy

 Leading British multinational 

technology communications 

company in Europe and Africa

 Largest mobile and fixed network 

operator in Europe

 Europe’s biggest and fastest-

growing 5G network

Shareholding Post Government Conversion1

Promoter

Shareholding

>50%
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Drive affinity amongst youth & win 
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Q4 Q1 Q2 Q3 Q4

ARPU (Rs) 124           128           131           135           135           

Subscriber (Mn)

EOP 243.8       240.4       234.4       228.6       225.9       

Net Adds (3.4)          (3.4)          (6.0)          (5.8)          (2.8)          

4G Subs 118.1       119.0       120.6       121.6       122.6       

Market Share (%)

VIL CMS - EOP 22.8% 22.4% 21.7% 21.1% 20.7%

VIL RMS - GR 19.5%1
19.2% 18.6%1 18.4%2 18.1%2

Financial (Rs Bn)

Revenue 102.4       104.1       106.1       106.2       105.3       

EBITDA (pre IndAS 116) 21.2          21.1          21.2          20.0          20.7          

EBITDA (Reported) 46.5          43.3          41.0          41.8          42.1          

Debt (Rs Bn)

Gross Debt (incl. accrued int.) 1,979       1,991       2,203       2,229       2,093       

-Govt. of India Dues 1,798       1,839       2,052       2,097       1,963       

-Banks & Financial Inst. incl OCD 181           152           151           132           130           

Financials & Operating KPIs
FY22 FY23
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