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Applicability of Ind As

v Financials of IDFC Ltd & all its group companies (except IDFC
FIRST Bank) have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 (Ind As)

v IDFC FIRST Bank has submitted “Fit for consolidation” financials
approved by the Audit Committee & reviewed by statutory
auditors

’ | DIFIC
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Consolidated PAT

All Figures in INR Crore

Total Income 68.70 154.24
Net Profit before Tax and share of net profit 40.34 90.56
Share of net profit of associates * 1,013.19 974.18
Net profit after tax from continuing operations 1,045.58 673.33
Net profit from discontinued operations - 3570.60**
Net profit for the period / year 1,045.58 4,243.93
Other comprehensive income r 59.93 39.21
Total Consol profit 1,105.51 4,283.14

* IDFC First Bank Limited
** Discontinued operations includes sale of IDFC AMC and AMC Trustee.

IDFC First Bank Profit reconciliation- IGAPP to Ind AS

Profit as per IGAAP 2,957
Less : Ind AS adjustment (89)
Ind AS profit 2,868

| DIF'C
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Bank At a Glance, as of March 2024

Loans & Advances!

Rs. 2,00,965 Cr (25.1% YoY) A

Customer Deposits

Rs. 1,93,753 Cr (41.6% YoY) A *°

Diversification

\'=
Retail Deposits at 78% of I]I]['@

customer deposits

CASA Ratio
47.2%

(s

Asset Quality (Overall Bank level)
GNPA%: 1.88% | NNPA% : 0.60%

Asset Quality (Retail, Rural & SME)
GNPA%: 1.38% | NNPA% : 0.44%

5

% Core Operating Income? (FY24)
D,—:ﬂ Rs. 22,245 Cr (32.6% YoY) A

3&, Core Operating Profit? (FY24)
HoY, s‘h?
©2© Rs. 6,030 Cr (30.9% Yov) A

% Profit After Tax (FY24)
= Rs. 2,957 Cr (21.3% YoY) A

t};?i Return on Assets (FY24)
1.10% (FY23:1.13%)

P’Eqﬂ Return on Equity (FY24)
S
10.30% (FY23 : 10.79%)
& Capital Adequacy
16.11%

1 Note: Loans & Advances (including credit substitutes) are Net of I1BPC; 2 Excluding Trading Gains IBDaFI'IrI;\‘. FIRST
4



Deposits: Strong growth in Total Customer Deposits

The Bank has built strong capabilities to consistently grow its Deposit Franchisee.
Some of the key factors are mentioned| below:

+ IDFC first bank is seen as an ‘Institution' _YoY - Mar-24 vs Mar-23 J A% }
* High focus on customer service

*  Customer friendly and attractive product propositions
+ Strong Digital capabilities

QoQ - Mar-24 vs Dec-23 J P 10% }

in Rs. crore
*  Ethical Banking
+ High level of corporate governance "
Y | e
‘ts' 3 st -
Lomet depos™ 1,93,753
e L 1,76,481
R gr0 i 42,410
H Core Deposits (Retail CASA + Retail TD) 5_‘331: CAG /,—*'"’-f 5;;12 ! LA 37,050
| Wholesale Deposits T : s
e 32,942 | | _|
P 93,214 ;
(At Merger) g 82,725
s

(Pre-Merger) - 57,719

38,455 40,504 !
28,370 23,795 !
- 68,035 !
22,677 288 1 |
—— B 10,400 | !
5,693 :

Mar-18 Dec-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

5-Year CAGR grow
of CORE retail
deposits: 63%

22 IDFC FIRST



Annual Income Statement

In Rs. Crore

Interest Income

Interest Expense

Net Interest Income

Fee & Other Income

Trading Gain

Operating Income

Operating Income (Excl Trading Gain)
Operating Expense

Operating Profit (PPOP)
Operating Profit (Ex. Trading gain)
Provisions

Profit Before Tax

Tax

Profit After Tax

FY23

22,728
10,092
12,635
4,142
325
17,102
16,777
12,170
4,932
4,607
1,665
3,267
830
2,437

FY24

30,323
13,872
16,451
5,795
207
22,453
22,245
16,216
6,237
6,030
2,382
3,855
899
2,957

Growth (%)
YoY

33%
37%
30%
40%
-36%
31%
33%
33%
26%
31%
43%
18%
8%
21%

* Excluding Trading gains, the net profit for FY24 grew 28% YOY

LD |

5
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Balance Sheet

Growth (%)

In Rs. Crore Mar-23 Dec-23 Mar-24 (Yoy)
Shareholders' Funds 25,721 31,451 32,161 25.0%
Deposits 1,44,637 1,82,549 2,00,576 38.7%
- CASA Deposits 71,983 85,492 94,768 31.7%
- Term Deposits 72,655 97,057 1,05,808 45.6%
Borrowings 57,212 45,109 50,936 -11.0%
Other liabilities and provisions 12:371 11,629 12,442 0.6%
Total Liabilities 2,39,942 2,70,738 2,96,115
Cash and Balances with Banks and RBI 13,898 11,433 12,480 -10.2%
Net Retail and Wholesale Loans & Advances* 1,55,109 1,85,503 1,97,763 27.5%
Investments 57,809 60,396 71,540 23.8%
Fixed Assets 2,090 2,502 2,619 25.3%
Other Assets 11,035 10,904 11,713 6.1%
Total Assets 2,39,942 2,70,738 2,96,115 23.4%

*includes credit investments (Non-Convertible Debentures, PTC, SRs and Loan Converted into Equity)

57 IDFC FIRST
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