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This presentation contains certain forward looking statements concerning L&T’s future business prospects
and business profitability, which are subject to a number of risks and uncertainties and the actual results
could materially differ from those in such forward looking statements.

The risks and uncertainties relating to these statements include, but are not limited to, risks and
uncertainties regarding fluctuations in earnings, our ability to manage growth, competition (both domestic
. . and international), economic growth in India and the target countries for exports, ability to attract and
DlSCIalmer retain highly skilled professionals, time and cost over runs on contracts, our ability to manage our
international operations, government policies and actions with respect to investments, fiscal deficits,
regulations, etc., interest and other fiscal costs generally prevailing in the economy. Past performance may

not be indicative of future performance.

The company does not undertake to make any announcement in case any of these forward looking
statements become materially incorrect in future or update any forward looking statements made from time
to time by or on behalf of the company.
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1 Key Highlights
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Growth on fast track

Robust top line & Order Inflows Revenue
bottom line
growth 57% f 34% f

management 17.0% 12.8%

& lmpI'OVG.d up 60 bps vs Mar’23
Return Ratios

Balance Sheet G NWC / Revenue” Return on Equity #

HTTM

Returning surplus cash to shareholders to improve Group Return Ratios

$
Board approves Buyback of X 10000 crore and Special Dividend of X 6 per share
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Key Financial Indicators

Al

(Amount in X bn)

Q1 FY23 Particulars Q1 FY24
418 Order Inflow 655 57%
3609 Order Book 4126 14%
359 Revenue 479 34%

11.0% EBITDA (%) 10.2%
17 Recurring PAT 25 46%
17 Overall PAT 25 46%
20.6% Net Working Capital 17.0%
11.5% ROE (TTM) (%) 12.8%
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Sheet1



						Q3 FY21				Q2 FY22		Q3 FY22				(y-o-y)		(q-o-q)		 Particulars				9MFY21		9MFY22				(y-o-y)



						732				421		421				-43%		-0%		Order Inflow				1248		687				-45%

																				Order Book				3311		3305				-0%

						396				348		348				-12%		0%		Revenue				879		641				-27%

						12.0%				11.5%		11.5%								EBITDA (%)				10.5%		11.2%

						23				17		17				-25%		-1%		Recurring PAT				35		29				-18%

						25				18		18				-27%		-1%		Overall PAT				83		30				-64%



																				 Particulars				9MFY21		9MFY22

																				Net Working Capital				26.20%		22.40%

																				ROE (TTM) (%)				16.50%		11.80%





Sheet2



						Q4 FY21		Q4 FY22		% Var		 Rs Billion		FY21		FY22		% Var

						480.9		528.5		10%		Revenue		1359.8		1565.2		15%

						33%		33%				International Rev.		37%		36%

						311.9		347.7		11%		MCO Exp.*		790.1		937.9		19%

						18.2		14.4		-21%		Fin. Charge Opex**		76.9		59.5		-23%

						63.5		79.7		25%		Staff Costs		247.5		297.3		20%

						23.5		21.5		-8%		Sales & Admin.		89.0		88.3		-1%

						417.0		463.3		11%		Total Opex		1203.6		1383.0		15%

						63.9		65.2		2%		EBITDA		156.2		182.2		17%

						13.3%		12.3%				EBITDA %		11.5%		11.6%





						Q4 FY21		Q4 FY22		% Var		 Rs Billion		 FY21		 FY22		% Var



						63.9		65.2		2%		EBITDA		156.2		182.2		17%

						(8.5)		(7.1)		-17%		Fin. Cost		(39.1)		(31.3)		-20%

						(8.2)		(7.7)		-6%		Depreciation		(29.0)		(29.5)		2%

						10.3		5.2		-50%		Other Income		34.3		22.7		-34%

						(20.9)		(15.6)		-25%		Tax Expense		(40.1)		(42.2)		5%

						1.6		1.3		-17%		JV/S&A PAT Share		0.1		1.3		>100%

						(4.0)		(5.2)		29%		Non-controlling Int.		(12.7)		(17.5)		37%

						34.2		36.2		6%		Operational PAT		69.7		85.7		23%

						(1.2)		-				Discontinued Operations		82.4		-

						-		-				Exceptionals (net of tax and NCI)		(36.2)		1.0

						32.9		36.2		10%		Reported PAT		115.8		86.7		-25%





Sheet4



						Q1 FY22				 Particulars				Q1 FY23				(y-o-y)

						266				 Order Inflow				418				57%

						3237				 Order Book				3634				12%

						293				 Revenue				359				22%

						10.8%				 EBITDA (%)				11.0%

						11.7				 Operational PAT				17.0				45%

						11.7				 Overall PAT				17.0				45%



						22.9%				Net Working Capital				20.1%

						17.2%*				RONW (TTM)				11.5%
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						 Rs Billion		Q1 FY23		Q1 FY24		% Var

						Revenue		358.5		478.8		34%

						International Rev.		37%		40%

						MCO Exp.*		195.3		293.2		50%

						Fin. Charge Opex**		14.6		14.5		-1%

						Staff Costs		85.5		98.9		16%

						Sales & Admin.		23.7		23.6		-0%

						Total Opex		319.0		430.1		35%

						EBITDA		39.5		48.7		23%

						EBITDA %		11.0%		10.2%





						 Rs Billion		Q1 FY23		Q1 FY24		% Var



						EBITDA		39.5		48.7		23%

						Fin. Cost		(7.6)		(8.5)		13%

						Depreciation		(9.6)		(8.3)		-14%

						Other Income		6.9		11.5		65%

						Tax Expense		(6.4)		(12.2)		91%

						JV/S&A PAT Share		(0.6)		(0.2)		-68%

						Non-controlling Int.		(5.3)		(6.0)		15%

						Recurring PAT		17.0		24.9		46%

						Discontinued Operations		-		-

						Exceptionals (net of tax and NCI)		-		-

						Reported PAT		17.0		24.9		46%





Sheet3

										 Rs Billion		Q3 FY22		Q3 FY23

										Revenue		395.6		463.9

										EBITDA		45.3		50.7

										EBITDA %		11.4%		10.9%

										Add: Merger integration  costs 
(consultancy charges - Rs 0.5bn, Stamp duty provision - Rs 0.5 bn)				1

												45.3		51.7

												11.4%		11.2%
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						Q1 FY23				Q2 FY23		Q3 FY23				(y-o-y)		(q-o-q)		 Particulars				9M FY22		Q1 FY24				(y-o-y)						Q1 FY23		 Particulars		Q1 FY24				(y-o-y)

																																				418		Order Inflow		655				57%

						504				519		607				21%		17%		Order Inflow				1191		1544				30%						3609		Order Book		4126				14%

																				Order Book				3404		3866				14%						359		Revenue		479				34%

						396				428		464				17%		8%		Revenue				1037		1250				21%						11.0%		EBITDA (%)		10.2%

						11.4%				11.4%		10.9%								EBITDA (%)				11.3%		11.1%										17		Recurring PAT		25				46%

						21				22		25				20%		10%		Recurring PAT				50		64				29%						17		Overall PAT		25				46%

						21				22		26				24%		15%		Overall PAT				50		65				28%

																																				20.6%		Net Working Capital		17.0%

																				Net Working Capital				22.9%		19.0%										11.5%		ROE (TTM) (%)		12.8%

																				ROE (TTM) (%)				11.0%		12.4%
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i Delhi Airport Phase 3A expansion project
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Q1 / FY24 Order Inflow/Order Book

(Amount in X bn)

Order Inflow Order Book

0,
7% || 14%

655 I 1008

1206

Q1 FY23 Q1FY24

240 Wil 418 | 2601 2920

I Q1 FY23 Q1 FY24

B Domestic [l International

 Strong awarding momentum across India and GCC in Q1
* Robust prospects pipeline @ X 10 trillion for balance nine months of FY24
* International orders constitute 29% of the Jun’23 order book
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Group Performance - Sales & Costs

X Billion

Q1 FY23 Q1FY24 % Var

| Revenue

358.5

478.8 34%

- I International Rev.

37%

40%

| MCO Exp.*

195.3

293.2

! Fin. Charge Opex**

14.6

14.5

Staff Costs

85.5

98.9

Sales & Admin.

23.7

23.6

Total Opex

319.0

430.1

& EBITDA

39.5

48.7

EBITDA %

11.0%

10.2%

Strong execution momentum in Projects and
Manufacturing portfolio on the back of large
opening order book

MCO expense variation is reflective of
activity levels, revenue mix, higher
proportion of cost jobs / cost pressures in
the Projects portfolio

Salary hikes and resource augmentation
across businesses drives staff cost

SG&A reflective of activity levels offset by
lower credit costs in FS

* Manufacturing, Construction and Operating expenses
**Finance cost of financial services business and finance lease activity
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Group Performance - Profit Parameters

T Billion Q1 FY23 Q1 FY24 % Var Finance cost commensurate with level and
price of borrowing

| EBITDA 39.5 48.7 23% . :
' Other income reflective of level of treasury
1 Fin. Cost (7.6) (8.5) 13% investments & improved yields during the

quarter
Depreciation 9.6 8.3 -14%
P ( ) ( ) ° Higher tax expense is attributable to tax on

Other Income . 11.5 65% transfer of SWC business from Parent to LTTS;
/ . > PY had tax savings in Mindtree on account of
Tax Expense . (12.2) 91% e shift to lower tax regime

JV/Associate PAT Share . (0.2) —“. = Share of JV / Associate PAT primarily comprises
il results of Power and Hydrocarbon JVs. L&T

Non-controlling Int. . (6.0) 15% IDPL profit consolidation has been
Recurring PAT 24.9 46% ~ discontinued from Q4FY23 (refer note below)
. ' Robust PAT growth delivered on the back of
i Exceptionals (net of tax and NCI) - - W | improved activity levels and further aided by
Overall PAT 17.0 24.9  46% [l §Y),  treasury operations

Tl ‘ ol T i "1' u

Note: Profit consolidation of L&T IDPL at PAT level has been discontinued from Q4FY23, post signing of definitive agreement for sale of
stake. The investment in the JV is classified as “Held for Sale”
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Chandrayaan 3: L&T manufactured critical booster segments, namely head end segment,
middle segment and nozzle bucket flange for Chandrayaan 3
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Segment Composition

Infrast-ructure Energy Projects IT& TS Others
Projects
Buildings & Factories Hydrocarbon LTIMindtree Realty
Digital Platforms
= [ = e roduts
< RN paEesis Data Centers Products
X ‘ Power T&D 5 : = ' :
1 ; = T R |
Transportation Infra : TR v : =%~ 4 Development Projects
= Hi-Tech Manufacturing == Financial SeW‘Sﬁ? o [ ? r b Jech 3
. = Z G *k h‘\ \
Minerals & Metals — l L&T IDPL N
Heavy Engineering Retail Lending =k \
=== Hyderabad Metro AW
*Effective from 1st April’23, a portion of Smart World and Defence Engineering
Communication business has been transferred to LTTS that will Wholesale Lendmg Nabha Power
form part of IT&TS Segment and Military Communications business
to Defence, as part of the Hi-Tech Manufacturing Segment. The Green Man ufacturing
remaining (retained) business will continue to form part of Smart Green BOO

World and Communication under “Others” Segment

Ll
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Order Inflow Composition - Q1 / FY24

Segment ] Geography

Energy, 11% ! /Middle East, 23%
Hi-Tech t

/ Manufacturing, 2% i
I
I

Others, 3% 1

USA & Europe,
14%

Services, 23% I

Infrastructure,

61% h Domestic, 58% ROW, 5%

Order Inflow : ¥ 655 Bn
& msew s ousro



Order Book Composition - Q1 / FY24

Segment ] Geography

Energy, 18% I

- Middle East, 25%

l USA & Europe, 1%

ROW, 3%

Hi-Tech n

Manufacturing, 6% I

Infrastructure,

I Domestic, 71%
73%

Others, 3% I

Order Book : ¥ 4126 Bn
@ LaRSEN & TOUBRO -



Revenue Composition - Q1 / FY24

Segment ] Geography

Hi-Tech Others, 4% g Middle East, 16%
Manufacturing, 4%

Energy, 14% Services, 32% "
USA & Europe,
20%

Infrastructure,

46% I Domestic, 60%

ROW, 4%

Revenue : X 479 Bn

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO .



Infrastructure Projects Segment

Net Revenue: 56%’1‘

(Amount in X bn)

Q1 FY23 Q1 FY24

B Domestic [ International

6.5% EBITDA Margin 5.1% {

Robust domestic & international ordering momentum in Q1

Prospect pipeline reflective of capex tailwinds across India and GCC

Strong execution growth reflective of opening order book
Margin for the quarter is a function of job mix and legacy covid jobs nearing completion
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Energy Projects Segment

(Amount in X bn)

Net Revenue: 32%’]‘

QlFy23 Q1 FY24

= B Domestic [ International

8.5% EBITDA Margin 9.1% %

» Receipt of both domestic & international orders buoys Hydrocarbon order book; muted order inflows in Power business

* Pick up in execution momentum in international projects drives Hydrocarbon revenue growth; lower revenues in Power reflective of
depleting Order Book

» Execution cost savings aids margin improvement in Power; Hydrocarbon margin reflective various jobs in early stages

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO



Hi-Tech Manufacturing Segment

Net Revenue: 40%’1‘

(Amount in X bn)

Ql FY23 Q1 FY24

B Domestic [ International

15.1% EBITDA Margin16.8% 1

Order inflows impacted by deferrals in Heavy Engineering & Defence
Healthy execution momentum across both businesses

Execution cost savings aid margin improvement in Heavy Engineering and Defence

The Defence Engineering business does not manufacture any explosives nor ammunition of any kind, including cluster munitions or anti-personnel landmines or nuclear weapons or
components for such munitions. The business also does not customise any delivery systems for such munitions

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO



IT & Technology Services Segment

(Amount in X bn)

Net Revenue: 14%’1‘

Q1 FY23 Ql FY24

B LTIMindtree B LTTS

21.9% EBITDA Margin 20.6% <

LTIMindtree revenue growth led by Manufacturing & Resources and BFSI
LTTS revenue growth led by Transportation and Industrial Products

« Segment margin impacted due to higher staff cost

Revenues and margins of Digital Platforms business are not significant as they have been launched recently.

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO 3



Financial Services Segment Fintech@Scale

XBn Q1 FY23|Q1FY24

Income from Operations 29.6 30.2
Reported PAT 2.6 5.3
" PAT (Net of NCI) accruing to the group 1.7 3.5

Book 785.7

Poised to achleve Lakshya goals ahead of FY26

SE——..

’-'- —

Retail Book Growth

> 25% CAGR

Retail ROA

'A: y 3 B * :
B f :;

* Q1 revolved around strong retail disbursements, lower credit costs, better asset quality and run down of wholesale

Retail Asset Quality
GS3 <3%
NS3 <1%

Rei lisation

> 80%

GS3 3.21%
NS3 0.70%

» Strong balance sheet; adequate Provision Coverage Ratio (PCR) and in built macro prudential buffers

» Sufficient growth capital available (CRAR @ 25.75%)
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Development Projects Segment

(Amount in X bn)
Net Revenue: 4% \l/

QlFy23 Q1 FY24

S————

B Power Development [l Hyd Metro

———— _ -t

4.5% EBITDA Margin 15.8%

Segment includes Hyderabad Metro and Power Development (Nabha Power)

Improved ridership aids revenue growth in Metro; Nabha revenue impacted by lower power demand due to moderate summer

Higher segment margin primarily due to improved Metro performance and consolidation of Nabha profits

Profit consolidation of L&T IDPL at PAT level has been discontinued from Q4FY23, post signing of definitive agreement for sale of stake. The
investment in the JV is classified as “Held for Sale”

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO -



Others Segment

(Amount in ¥ bn)

Net Revenue: 50%’]‘
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18.6% EBITDA Margln 18.6%

Segment comprises Realty, Industrial Valves, Construction Equipment & Mining Machinery, Rubber Processing Machinery and Smart World &
Communications (residual portion)

Q1 revenue growth mainly in Realty and Construction Equipment & Mining Machinery

Margin in line with the previous year
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Could this be India’s “Decadal” moment?

GST ’

— Implementation Top Quartile Real GDP FY23 Capex
Digitalizing D Growth
social transfers N
Demonetization 0
/. pi A) (FY23) Centra
. 7~ Anchored Inflation % 7 . 4 trn
Incentives for RERA Act
manufacturing 0
i@ 4.8% v
India’s : :
transformation Resulting in Managed Current & Supported by
- journey - Account Deficit
Insolvency and
Capex push Bankruptcy (o)
code 2 . O /O of GDP (FY23)
Tax buoyancy & Inflation Fiscal Deficit supported
improved Tax / Targeting by tax buovancy
GDP ratios
o)
Corporate Tax ’ 6 . 4 A) of GDP (Fy23)) % 6 . 5 t rn
Cuts

*18 States

Prudent policy management from Government & RBI shields country from global macro-economic volatility
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ESG Update
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Environment

Target — FY26

Performance — FY23

Committed to achieve Carbon Neutrality: 2040

25%
( COz") Emission intensity reduction
1 (Scope 1 & 2)

FY21 (Base year) — 867 tCO,e / Rs bn

Y 50%

1 13 Renewable as a % of electricity

e, .
consumption
11%

Reduction in Energy Intensity
FY21 (Base year) — 9003 GJ/ Rs bn

Q7

i

1.5-2Mn/Yr

Tree plantation

Wastewater recycling
efficiency

889 tco,e /XBn

Emission intensity
(892 tCO2e /X Bnin FY22)

9.6%

Renewable as a % of electricity

consumption
(10% in FY22)

9,882 GJ /XBn

(9,740 GJ / X Bn in FY22)

1.9 Mn

Trees planted in FY23
(1.5 Mnin FY22)

Committed to achieve Water Neutrality: 2035

7 A\ 75% 68%
)

Wastewater recycling efficiency

(53% in FY22)

Revenue from Green Business

37% in FY23 (vs 34.7% in FY22)

Clean Energy B Clean Mobility

2 Renewable Energy (Solar, Hydel) o Mass Transit Systems (Metro, LRT)
2 Nuclear o High-speed, Semi-High-speed Rail

o Conventional Railway infra

Green Infra

o Green Buildings

N Other Water & Sanitation

@ Process equipment for o Water Supply

biodiesel / clean fuels o |rrigation
o Treatment Plants (Water,
Wastewater, Effluent)

@ Surface miners / sand plants,
etc. (except for coal)

o Smart City system o MNetwork (Wastewater)

Target: 40% by FY26

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES
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Social

Health & Safety Diversity & Inclusion

Safety Training &
Theme based
Campaigns to spread
awareness

Regular safety 4

performance review
and audits of sub-
contractors

MISSION

- J -

EHS Council est.in 2020
chaired by Board
Member

~

J

ZERO

-

4 N

HARM

Digitization initiatives
to enhance safety

\-

1ISO45001:2018 / OHSAS
18001:2018 across all
ICs & BUs

~

Fatality
LTIFR* 0.10 0.11
Safety training hrs 3.2 5.0

(Mn)

*Lost Time Injury Frequency Rate

0.06
6.9

J \- J
25 25 14

L] L] o
Gender Diversity 30%
Women GETs/ PGETs of
10.0%(Target) total hires
7.8%
. 200+
6.0% 6.2%
— Women underwent
PO Leadership Journey
FY21 FY22 FY23 FY26 aum smm amm Programs in last two years.

Community Development FY23 Training & Awareness

Beneficllaries across
thematic areas 1.5 Mn 85’513
) ‘ﬂwa' CSR beneficiaries Awareness program conducted for value
... in FY23 chain partners. Topics covered are

361,985 763,608 related to human rights, EHS, waste
e 11,115 management, environmental

o m youth completed management, ethics and corporate

‘- e various courses at governance, and other operational
331,425 46,441  nineCSTis, with 63% topics.
Education Skill Development emp|oyed thIS year
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Governance

Sustainability: Governance Structure

CSR Board Committee

v

Executive Committee

Business Level Responsibility l
Corporate Centre / EHS / Business

heads
4

Unit/Project Level
Responsibility
Sustainability
Coordinators across
businesses

POLICIES AND PROCESSES

CORPORATE SUSTAINABILITY
Corporate Secretarial, Human Resources, CSR, Supply Chain

Key Functions
Management

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES

Councils and Task Forces

EHS Council, Material Council, Green Campus Task Force etc

Key Policies

Sustainability Policy

Green Supply Chain Policy

EHS Policy

CSR Policy

Equal Opportunity Policy

Public Policy Advocacy’ Policy
Protection of Women at Workplace
Internal Controls

Whistleblower Policy

Anti Bribery & Anti Corruption Policy
HR Policy

Corporate Policies | L&T Corporate | L&T India (larsentoubro.com)



https://www.larsentoubro.com/corporate/about-lt-group/corporate-policies/

Thank You

Investor Relations:

P Ramakrishnan (P.Ramakrishnan@Iarsentoubro.com)
Harish Barai (Harish.Barai@larsentoubro.com)
Shalmali Dange (Shalmali.Dange@larsentoubro.com)
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¢’5 Balance Sheet

T Billion

Jun-23

Incr / (Decr)

Equity & Reserves

Non Controlling Interest

Borrowings - Financial Services
Development Projects
Others

Sources of Funds

Fixed Assets (incl ROU assets)

Intangible Assets & Investment Property

Loans towards Financing Activities

Finance lease receivable

Net Non-Current Assets

Current Investments, Cash & Cash

Equivalents

Net Current Assets

Assets held for Sale (net)

Application of Funds

Gross Debt / Equity Ratio

Net Debt / Equity Ratio

893
142
820
179
187
2221
164
293
738
62
180

581

193
10
2221
1.14
0.62

920
150
743
173
215
2201
168
291
719
61
190

532

230
10
2201
1.06
0.58
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¢’ Cash Flow

T Billion Q1 FY23 Q1FY24
Operating Profit 42.7 52.0
Changes in Working Capital [(Inc)/Dec] (41.2) (50.3)
Direct Taxes (Paid) / Refund [Net] (10.7) (11.6)
Net Cash from / (used in) Operations (A) (9.2) (9.9)
Net Investment in Fixed Assets (incl. Intangible & Investment Property) (8.4) (6.3)
Net (Purchase) / Sale of Long Term investments (9.1) (9.2)
Net (Purchase) / Sale of Current investments 28.4 28.4
Loans/Deposits made with JV/Associate Cos. =
Interest & Dividend Received 3.7 6.6
Net Cash from /(used in) Invest. Act. (B) 14.6 19.5
Issue of Share Capital / NCI 0.1 0.1
Net Borrowings [Inc/(Dec)] (21.1) (46.0)
Loans towards financing activities (Net) (9.0) 19.9
Interest & Dividend paid (12.7) (17.8)
Net Cash from / (used in) Financing Activities (C) (42.8) (43.8)
Net (Dec) / Inc in Cash & Bank (A+B+C) (37.3) (34.2)

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES
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“'ghaﬁ Segment Margin— Q1 FY24

X100 crore=X1bn

Q1 FY23 Q1 FY24
Segment (X Crore) EBITDA EBITDA
Net Revenue EBITDA Net Revenue EBITDA
Infrastructure Projects Segment 14181 919 6.5% 22058 1117 5.1%
Energy Projects Segment 5073 432 8.5% 6682 608 9.1%
Hi-Tech Manufacturing Segment 1272 192 15.1% 1781 299 16.8%
Others Segment 1467 273 18.6% 2197 408 18.6%
Total (Projects & Manufacturing) 21993 1816 8.3% 32718 2432 7.4%
IT & Technology Services Segment 9556 2090 21.9% 10851 2236 20.6%
Financial Services Segment 2958 384 13.0% 3020 744 24.6%
Developmental Projects Segment 1346 60 4.5% 1294 204 15.8%
Total (Services & Concessions) 13860 2534 18.3% 15164 3184 21.0%
DA to PA 0) /]
. Financial . Projects &
Particulars IT&TS . Dev. Projects . Corporate Total
Services** Manufacturing*

EBITDA 2236 744 204 2432 398 6014
Depreciation (319) (30) (81) (388) (13) (830)
Segment Result 1917 714 123 2044 385 5184
Finance Cost & Tax Expense (551) (183) (357) (104) (873) (2068)
Non-controlling interest (430) (179) - 2 5 (603)
Share in profit/(loss) of JV and associate - (22) (22)
PAT 936 351 (234) 1922 (482) pLiLE]

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES

*Finance cost and tax provisions of parent company are reflected under Corporate

**For Financial Services EBITDA is PBDT

&, LARSEN & TOUBRO
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“'ghaﬁ Breakup of Energy and Hi-Tech Manufacturing Segment

¥ Bn Q1 FY23 Q1 FY24 Y-o-Y
Energy Segment 43.7 72.4 66%
Order Inflow Hydrocarbon 41.8 70.2 68%
Power 1.9 2.2 18%
Energy Segment 50.7 66.8 32% Energy Segment
Revenue Hydrocarbon 40.6 59.4 46%
Power 10.1 7.4 -27%
Energy Segment 8.5% 9.1% 0.6%
EBITDA Margin | Hydrocarbon 10.0% 9.5% -0.5%
Power 339 7.2% 3.8% ¥ Bn Q1 FY23 Q1 FY24 Y-o-Y
Hi-Tech Manufacturing 34.9 10.5 -70%
Order Inflow Heawy Engineering 6.8 6.2 -10%
Defence Engineering 28.0 4.3 -85%
Hi-Tech Manufacturing 12.7 17.8 40%)
Revenue Heawy Engineering 5.9 9.6 62%
Hi'TeCh Manufacturing Segment Defence Engineering 6.8 8.2 21%
Hi-Tech Manufacturing 15.1% 16.8% 1.7%
EBITDA Margin | Heavwy Engineering 13.7% 17.1% 3.4%
Defence Engineering 16.4% 16.5% 0.1%

EPC PROJECTS | HI-TECH MANUFACTURING | SERVICES @ LARSEN & TOUBRO 3,



i Share in Profit/(Loss) of JVs/Associates

¥ Bn Q1FY23 Q1FY24
L&T Power JVs (0.03) (0.12)
L&T IDPL Group® (0.20) (0.00)
Others** (0.41) (0.08)
Total (0.65) (0.21)

* Profit consolidation of L&T IDPL at PAT level has been discontinued from Q4FY23, post signing of definitive
agreement for sale of stake. The investment in the JV is classified as “Held for Sale”

** Others mainly includes Hydrocarbon and Defence JVs
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New Slides



								Reconciliation of Net PAT Q4 FY 2015-16

								Adjustments		` Billion

								Net Profit After Tax as per previous IGAAP				50.91

								Provision for Expected Credit Loss		0.14

								Gain/loss on divestment of stake in subsidiary		(2.64)

								Provision for Employee Benefits based on constructive obligations		(0.37)

								Impact of fair valuation of investments		(1.47)

								Increase in borrowing cost pursuant to application of Effective Interest Rate method		(0.88)

								Reclassification of net actuarial (gain)/loss on Employee Defined Benefit Obligations to OCI		0.14

								Increase in borrowing cost due to initial fair valuation of long term financial liabilities		(3.05)

								Others		0.11

								Deferred and current taxes		(0.08)

								Additional Tax on dividend distributed by subsidiaries		(0.46)		(8.58)

								Net Profit After Tax as per IND AS				42.33





								Components of Other Comprehensive Income













								Share in Profit/(Loss) of JVs/Associates

		Q4 FY21		Q2 FY21		Q4 FY22		Rs Bn		 Q2 FY22		Q2 FY23

		0.89				0.32		L&T Power JVs		0.29		(0.03)				100

		0.81				0.93		L&T IDPL Group		(0.45)		(0.20)

		- 0				- 0		L&T Special Steels and Heavy Forgings		(0.73)		0.00

		-0.10				0.07		Others		(0.09)		(0.41)

		1.60				1.32		Total		(0.25)		(0.65)

		(0.10)		- 0		0.07				0.64		(0.41)

		0.48		(0.53)		0.09				-0.75		-1.45





		(1.11)				(1.23)

																						Purchase

												Q4FY21		L&T Finance ARC Receipts		1700 cr				Q4FY21		ARC Receipts 		700 cr

														EAIC Sales Tax		600 cr



												FY22		Purchase

														ARC		1000 cr

														Infotech		380 cr

														LTTS		86 cr

														Mindtree		58 cr

														LTI Cuelogic etc		90 cr

														EBG		60 cr

														Corp		34 cr

																1674.00



														Sales

														UHPL		1000 cr

														FS Sale		500 cr
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								Reconciliation of Net PAT Q4 FY 2015-16

								Adjustments		` Billion

								Net Profit After Tax as per previous IGAAP				50.91

								Provision for Expected Credit Loss		0.14

								Gain/loss on divestment of stake in subsidiary		(2.64)

								Provision for Employee Benefits based on constructive obligations		(0.37)

								Impact of fair valuation of investments		(1.47)

								Increase in borrowing cost pursuant to application of Effective Interest Rate method		(0.88)

								Reclassification of net actuarial (gain)/loss on Employee Defined Benefit Obligations to OCI		0.14

								Increase in borrowing cost due to initial fair valuation of long term financial liabilities		(3.05)

								Others		0.11

								Deferred and current taxes		(0.08)

								Additional Tax on dividend distributed by subsidiaries		(0.46)		(8.58)

								Net Profit After Tax as per IND AS				42.33





								Components of Other Comprehensive Income













								Share in Profit/(Loss) of JVs/Associates

		Q4 FY22		Q2 FY21		Q4 FY23		₹ Bn		Q1 FY23		Q1 FY24

		0.32				0.10		L&T Power JVs		(0.03)		(0.12)				100

		0.93				0.00		L&T IDPL Group*		(0.20)		(0.00)

		0.00				0.00		L&T Special Steels and Heavy Forgings		(0.73)		0.00

		0.07				0.01		Others**		(0.41)		(0.08)				-1.00

		1.32				0.12		Total		(0.65)		(0.21)

		0.07		- 0		0.01				0.32		(0.08)

		0.48		(0.53)		0.09				-0.75		-1.45





		(0.84)				(0.03)
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Share in JVs

				Share in Profit/(Loss) of JVs/Associates

				` Billion		H1FY17		 H1FY16		FY16

				MHPS JVs

				IDPL & Subs.

				Others

				Total
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