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Disclaimer

This presentation has been prepared for general information purposes in respect of Bank of Maharashtra (“Bank”) together with its subsidiary and associate, as applicable

(together, with the Bank, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not

constitute any recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to

purchase or subscribe for, any securities of the Bank in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection

with, any contract or commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by

the Group to be construed as legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/or the industry in which it

operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes

identified by the words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and

similar expressions. The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and

are uncertain and subject to risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance

or results to differ significantly from any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary

undertakings or any such person's officers or employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either

accept any responsibility for the future accuracy of the forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments.

Forward-looking statements speak only as of the date of this presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any

obligation or undertaking to release any update or revisions to any forward-looking statements in this presentation as a result of any change in expectations or any change in

events, conditions, assumptions or circumstances on which these forward-looking statements are based. Given these uncertainties and other factors, viewers of this

presentation are cautioned not to place undue reliance on these forward-looking statements. Certain numbers in these presentations and materials have been subject to

routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic aggregation of the figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the

Group, its directors, promoter or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability

whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered

or incurred howsoever arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no

representation or warranty, express or implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement

made or purported to be made by any of them, or on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or

representation in this respect, whether as to the past or the future. Past performance is not a guide for future performance. The information contained in this presentation is

current, and if not stated otherwise, made as of the date of this presentation. The Group undertakes no obligation to update or revise any information in this presentation as

a result of new information, future events or otherwise. Any person/ party intending to provide finance/ invest in the shares/ businesses of the Group shall do so after seeking

their own professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision.
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Disclaimer

This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and

forecasts generally state that the information contained therein has been obtained from sources believed to be reliable, but there is no assurance that the information is

accurate or complete. Neither the Bank nor any of its advisors or representatives have independently verified any of the data from third-party sources or ascertained the

underlying economic assumptions relied upon therein. All industry data and projections contained in this presentation are based on data obtained from the sources cited and

involve significant elements of subjective judgment and analysis, which may or may not be correct. For the reasons mentioned above, you should not rely in any way on any

of the projections contained in this presentation for any purpose

This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as

amended, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or

otherwise, in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited.

No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information

or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable

securities laws. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States. The distribution of this document in certain

jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions.

Accordingly, any persons in possession of this document should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be

bound by the foregoing limitations. You further represent and agree that you are located outside the United States and you are permitted under the laws of your jurisdiction

to receive this presentation. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is”

without warranty of any kind, either expressed or implied, including any warranty of fitness for a particular purpose

This presentation is not an offer to sell or a solicitation of any offer to buy the securities of the Bank in the United States or in any other jurisdiction where such offer or sale

would be unlawful. Securities may not be offered or sold within the United States absent registration under the United States Securities Act of 1933, as amended (the

“Securities Act”), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with any

applicable securities laws of any state or other jurisdiction of the United States. Any public offering of securities to be made in the United States will be made by means of a

prospectus that may be obtained from the issuer and that will contain detailed information about the issuer and management, as well as financial statements. The Bank’s

securities have not been and will not be registered under the Securities Act and will not be offered to the public in the United States.

The distribution of these materials in certain jurisdictions may be restricted by law and persons into whose possession these materials come should inform themselves about

and observe any such restrictions.

This presentation is for general information purposes only, without regards to any specific objectives, financial situations or informational needs of any particular person. The

Bank may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of such change or changes.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and

only the courts in the concerned state in India and no other courts shall have jurisdiction over the same
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Abbreviations

Abbreviation Meaning

AFS Available for Sale

CASA Current Account & Savings Account

CRAR Capital to Risk Weighted Asset Ratio

GNPA Gross Non-Performing Asset

HFT Held for Trading

HQLA High Quality Liquid Asset

LCR Liquidity Coverage Ratio

LAD Loan against Deposit

LAP Loan against Property

NII Net Interest Income

NNPA Net Non-Performing Asset

NSFR Net Stable Funding Ratio

PCR Provision Coverage Ratio

PPOP Pre Provision Operating Profit

POSI Profit on Sale of Investment

PWO Profit from Write Off

RAM Retail, Agri & MSME

ROA Return on Asset

ROE Return on Equity

RWA Risk Weighted Asset

SLR Statutory Liquidity Ratio

TWO Technically Written Off
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Overview

Brief Snapshot
Shareholding Pattern

(As of Dec`22)

 Founded in 1935, Bank of Maharashtra (“BoM”) has a legacy of

more than 88 years

 BoM has a customer base of approximately 2.79 Crore as of Dec`22

 Offers diversified products & services to Retail, Wholesale, Small

and Medium enterprises, and agriculture customers

 Wide distribution network comprising 2,128 full-service domestic

outlets, with 52% in Maharashtra. It also has 2,253 ATMs, 59

Customer Service Points & 3,438 Business Correspondents as of

Dec`22

 BoM has 13,111 employees across verticals as on Dec`22

 BoM has declared a dividend of 5% in FY 21-22

Gross  

Advances:

₹ 1,56,962 Cr

Deposits:

₹ 2,08,436 Cr

NII1:

₹ 5,554 Cr

Operating

Profit1:

₹ 4,244 Cr

Net Interest 

Margin1:

3.48%

Net Profit1:

₹ 1,762 Cr

ROA | ROE2:

1.02% | 18.50%

Tier 1 | CRAR:

13.47% | 17.53%

Book Value 

per share:

₹ 18.87*

CASA:

52.50%

PCR incl. TWO:

97.18%

PCR excl. TWO:

84.95%

GNPA | NNPA:

2.94% | 0.47%

Bank of Maharashtra statistics (As of Dec`22)

Credit Rating

Rating Agency: ICRA/CARE

Rating: AA (Stable)

Long Term Ratings 

(Tier II Bonds)

Rating Agency: 

INFOMERICS / ACUITE

Rating: AA+ (Stable)

Rating Agency: CRISIL

Rating: A1+

Short Term Ratings

Govt of India; 
90.97%

Banks/ FIs/ 
Insurance 
Co; 3.12%

FIIs, NRIs 
and OCBs; 

0.32%

Mutual funds/ 
UTI; 0.26%

Domestic 
Companies; 

0.40%
Individuals; 4.94%

*Excluding revaluation reserve and DTA

1. Represent 9M numbers as of Dec. 31, 2022

2. Represent 9M numbers Annualized
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Robust Banking Franchise

03

05

08

04

06

Consistent improvement in financial performance

BoM has achieved financial turnaround over the past 2

years.

Growth in Gross Advances (22% Y-o-Y)2 and Deposits

(12% Y-o-Y)2.

A relatively stable and granular RAM portfolio

more than half of the asset base (58% of gross

advances)1 results in a diversified asset base with a focus

on the retail and mid-corporate segment.

The bank’s RAM loan portfolio grew by (19% Y-o-Y)2.

Highest CASA ratio (52.5%)1 among the peers

CASA deposits grew faster than term deposits resulting in

one of the lowest cost of funds (3.37%)3 among PSBs

and healthy NIMs (3.48%)3.

Steadily improving asset quality

Reduction in GNPA, NNPA aided by lower addition of

fresh slippages.

BoM’s NNPA ratio is one of the lowest in the public

sector.

Healthy adoption of digital channels

Emphasis on leveraging & improving digital technological

capabilities.

Strong network across Pan India

2,128 banking outlets across all States and UTs with

dominance in industrially developed states of

Western India i.e. Maharashtra & Gujarat.

Highly qualified management team with demonstrated

track record and experience.

01 02

07

Well capitalized with CRAR1 at 17.53% for future growth

1. As of Dec 31, 2022

2. Y-o-Y Growth for 31 Dec 2022 to 31 Dec 2021

3. 9M data as of Dec 31, 2022
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Business Performance

Business Expansion Pace Continues Headroom to Further Expand CD Ratio One of the Highest CASA Share among Banks

Improvement in Productivity Efficient Operations with Lower Opex Profitability Improves

63.23 61.87
66.85

75.30

Mar'20 Mar'21 Mar'22 Dec'22

 Credit Deposit Ratio (%)

50.29
53.99

57.85
52.50

Mar'20 Mar'21 Mar'22 Dec'22

 CASA Proportion (%)

2.42 
2.67 2.58 2.56 

1.26 1.27 
1.14 

1.01 

0.0

0.2

0.4

0.6

0.8

1.0

1.2

1.4

1.6

1.8

2.0

0.0

1.0

2.0

3.0

Mar'20 Mar'21 Mar'22 Dec'22

Total Net income on business (%)

Total Opex on business (%)

133.64 
143.41 

166.93 171.71 

19.55 21.45 
26.53 27.87 

0.00

20.00

40.00

60.00

0.0

40.0

80.0

120.0

160.0

200.0

Mar'20 Mar'21 Mar'22 Dec'22

Business per branch (₹ Crore)

Business per employees (₹ Crore)

0.16 
0.20 

0.34 

0.64 

Mar'20 Mar'21 Mar'22 Dec'22

Net profitability on business (%)

4.63 

14.98 

19.84 

15.77 

0.0

5.0

10.0

15.0

20.0

25.0

 -

 50,000

 100,000

 150,000

 200,000

 250,000

Mar'20 Mar'21 Mar'22 Dec'22

Gross advances (₹ Crore)

Deposits (₹ Crore)

Growth in total business (%)
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26

13

19

42

   Retail  Sector    Agriculture Sector

   MSME Sector Corporate

Diversified Credit Portfolio

Domestic Gross Advances – Growth driven by MSME & Retail

Particulars
Dec` 21 

(₹ Cr)

Dec` 22 

(₹ Cr)

YoY

Growth*

Housing 19,628 23,871 22%

Education 

Loan
1,382 1,728 25%

Vehicle Loan 1,981 2,367 20%

Other Retail 

Loans
9,752 12,346 27%

Total Retail 

Loans
32,743 40,312 23%

Retail Credit Growth

Advances Profile %

Housing advance contributes 59% of Retail advances

Particulars
Dec` 21

(₹ Cr)

Dec` 22

(₹ Cr)

YoY

Growth*

Micro 15,744 20.012 27%

Small 7,704 7,910 3%

Medium 1,644 2,595 58%

Total MSME 

Loans
25,091 30,517 22%

MSME Credit Growth

BoM’s emphasis is on increasing Mid -

Corporate advance book

Particulars
Dec` 21

(₹ Cr)

Dec` 22 

(₹ Cr)

YoY

Growth*

Farm Credit 12,347 11,587 (6)%

Agri Infra 498 529 6%

Agri Ancillary 

activities
5,247 7,546 44%

Total Agri

Loans
18,092 19,662 9%

Agriculture Credit Growth

Growth in agriculture advances driven by 

Agri. ancillary activities

Share of Stable RAM: 58% of Gross 

Advances; RAM Advances grew by 19% 

on YoY basis

Particulars
YoY 

Growth* %

Retail 23%

Agriculture 9%

MSME 22%

Corporate 25%

Gross

Advances
22%

Dec` 22

*Dec`22 vs Dec`21

Yield on Advances %

Other

Retail Loan 

(Break-up)

Dec` 

22

Gold 31%

LAP & Top-Up 26%

Staff Loans 20%

Personal 10%

LAD 7%

Aadhar 5%

( ₹ In Crore )

7.23

7.48

7.29

7.84

Mar'20 Mar'21 Mar'22 Dec'22
(9M)

57 
63 

60 58 

43 
37 

40 
42 

94,889 
107,654 

135,240 

156,962 

Mar'20 Mar'21 Mar'22 Dec'22

RAM (%) Corporate & Others (%)

Gross Advances
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Stable Ratings Profile despite Challenging Environment

External Rating-wise Advances – Above ₹ 25Cr

*(Including exposure backed by Treasury Deposits of State Govts.)

The Govt. Guaranteed exposures constitute ~18% of total corporate advances (above ₹ 25Cr loan ticket 

size) as on Dec’22

Particulars

Dec`21 Dec`22

No. of 

Borrowers
O/s Amount

% of O/s 

Amount

No. of 

Borrowers
O/s Amount

% of O/s 

Amount

Total Eligible Exposure for 

External Rating
284 57,984 100 416 74,223 100 

AAA 15 6,946 12 25 6,154 8 

AA 44 10,559 18 63 17,895 24 

A 82 15,423 27 113 20,479 28 

BBB 56 7,469 13 98 10,538 14 

BB & Below 54 4,911 8 61 4,383 6 

Total Rated 251 45,307 78 360 59,449 80 

Govt. Guaranteed exposure 

(Unrated) *
16 11,220 19 20 13,233 18 

Total Rated plus Govt Guarantee 267 56,528 97 380 72,682 98 

Other Unrated 17 1,457 3 36 1,541 2 

( ₹ In Crore )
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Asset Quality – One of the lowest stressed assets in the industry

*Rs.1 crore and above

Unprovided NPAs and standard stressed advance proportions shrunk substantially

Rising Trend in Standard Advances Unprovided NPAs Pose Insignificant Risk to Networth

Standard Restructured Advances Proportion Falls Special Mention Accounts (SMA) Proportion Falls Substantially

0.84 

1.25 

0.84 

0.42 

Mar'20 Mar'21 Mar'22 Dec'22

 SMA*(I & II), as a % of Standard credit

87.19
92.77 96.06 97.06

Mar'20 Mar'21 Mar'22 Dec'22

 Standard Adv. / Total Adv. (%)

1,754 

2,633 

5,547 

4,691 

2.12 

2.64 

4.27 

3.08 

 -

 1.00

 2.00

 3.00

 4.00

 5.00

1,000

2,000

3,000

4,000

5,000

6,000

Mar'20 Mar'21 Mar'22 Dec'22

Stnd. Restructured Advances (₹ Crore)  RSA (as a % of Standard credit)

59.34

31.73

12.54

5.63

Mar'20 Mar'21 Mar'22 Dec'22

 NNPA/ Networth (%)
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Asset Quality – Decline in Delinquency Rate and Credit Cost

Lower Delinquency Rate Leads to Lower Credit CostA Declining Trend in Delinquency Ratio

Annualised Annualised

5.11

2.58

2.05

1.40

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

3.11

2.06
1.91

1.45

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

Provision Coverage Ratios Improve Accompanied by Fall in Net Non-Performing Assets

83.97
89.86

94.79 97.18

66.06 67.57
76.43

84.95

Mar'20 Mar'21 Mar'22 Dec'22

 Provision Coverage Ratio (%) (including TWO)

 Provision Coverage Ratio (%) (excluding TWO)

4.77

2.48

0.97
0.47

12.81

7.23

3.94
2.94

Mar'20 Mar'21 Mar'22 Dec'22

Net NPA (%) Gross NPA (%)
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Asset Quality – Sectoral & Segmental NPA Position

Sector wise Credit Deployment and NPA Movement of Gross NPA (Quarter)( ₹ In Crore )

( ₹ In Crore )

( ₹ In Crore )

Retail Sector - NPA ( ₹ In Crore ) MSME Sector - NPA

Particulars
Dec`22

Advances Sector NPA Sector NPA %

Total Retail Credit 40,312 292 0.72 

of which

Housing 23,871 166 0.70 

Education 1,728 26 1.50 

Vehicle 2,367 16 0.68 

Others 12,346 84 0.68 

Particulars
Dec`22

Advances Sector NPA Sector NPA %

Total MSME Credit 30,517 1,198 3.93

of which

Micro 20,012 1,000 5.00

Small 7,910 147 1.86

Medium 2,595 51 1.97

Particulars
Dec`22

Advances Sector NPA
Sector NPA 

%

Retail  Sector 40,312 292 0.72 

Agriculture Sector 19,662 2,700 13.73 

MSME Sector 30,517 1,198 3.93 

Total of RAM 90,491 4,190 4.63 

RAM to Gross Advances (%) 57.65 - -

Corporate 66,471 422.17 0.64 

Corporate to Gross Advances (%) 42.35 - -

Total Advances 156,962 4,612 2.94 

Particulars Dec`21 Dec`22

Opening Level of Gross NPAs 6,403 5,039 

Total Reductions 1,024 1,006 

of which : Recovery +  Upgradation 500 419 

Gross Addition 726 579 

of which : Variable 149 7 

: Fresh Slippages 577 572 

Net Increase/ Decrease (298) (427)

Closing Level of Gross NPAs 6,105 4,612 

( ₹ In Crore )

( ₹ In Crore )
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Asset Quality – Industrial Exposures Above 1.0%

Funded Exposure to select industries (More than 1.0%)- Dec`22

( ₹ InCrore )

( ₹ In Crore )

Top 3 selected

sectors are  

Housing,

Agriculture &

Allied Activites

and

Infrastructure,

which cover

over 38% of

total funded  

exposure.

13.62%

12.31%

12.10%

8.57%

7.97%

3.89%

2.03%

1.46%

2.00%

1.26%

1.54%

1.34%

1.29%

1.26%

1.44%

1.19%

1.19%

0.00% 2.00% 4.00% 6.00% 8.00% 10.00% 12.00% 14.00% 16.00%

Hous ing

Agr icu l tu re  & A l l ied  Ac t iv i t ies

In f ras t ruc ture

T rade

NBFCs o ther  than PFIs

Pro fess iona l  and Other  Serv ices

Loans  aga ins t  go ld  jewel le ry

T ranspor t  Opera tors

Bas ic  Meta l  & Meta l  Produc t

Veh ic le  Loans

Tex t i les

Educat ion

Al l  Eng ineer ing

Pet ro leum ,  Coa l  Produc ts  & Nuc lear  Fue ls

Hous ing F inance Com panies  (HFCs)

Chem ica ls  & Chem ica l  Produc ts

Expor t  Cred i t

Top 3 selected sectors are

Housing, Agriculture &

Allied activities and

Infrastructure which cover

over 38% of total funded

exposure.
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Restructuring Advances Well Contained 

( ₹ In Crore )

Sector-wise COVID Restructuring under RP 1.0 as on Dec’22

RP Invoked
RP Implemented (as on 

Dec’21)

RP Implemented (as on 

Dec’22)

Sector Amount

Std. 

Advance 

as on 

Dec’22

% to 

respectiv

e sector

Std. 

Advance

% to Total

Std

Advances

Amount

% to 

respectiv

e sector

Std. 

Advance

% to Total

Std.

Advances

Amount

% to 

respectiv

e sector

Std. 

Advance

% to Total

Std.

Advances

Retail 503 40,020 1.26 0.33 595 1.49 0.39 503 1.26 0.33 

Agriculture 55 16,962 0.33 0.04 57 0.33 0.04 55 0.33 0.04 

MSME 25 29,319 0.09 0.02 57 0.19 0.04 25 0.09 0.02 

Corporate 502 66,049 0.76 0.33 691 1.05 0.45 502 0.76 0.33 

Total 1,086 152,350 0.71 1,400 1,086 

Sector-wise COVID Restructuring under RP 2.0 as on Dec’22

RP Invoked and Implemented

Sector

Restructured 

upto Dec’22

% to 

respective 

sector

Std. 

Advance

Std. 

Advance 

as on 

Dec’22

% to Total

Std.

Advances 

Dec’22

Retail 1,568 3.92 40,020 1.03 

Agriculture 165 0.97 16,962 0.11 

MSME 979 3.34 29,319 0.64 

Corporate - - 66,049 -

Total 2,712 1.78 152,350 1.78 

Restructuring of  Standard 

Advances
Dec`21 Dec`22

Retail- As on Date 2,428 2,071 

Agriculture- As on date 563 310 

MSME- As on date 2,504 1,285 

Corporate- As on Date 1,117 1,024 

Total 6,611 4,690 
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A Balanced Approach to Treasury Operations

Particulars Dec`21 (9M) Mar`22 (12M) Dec`22 (9M)

Interest on Investments 3,310 4,385 3,170

Yield on investments 6.26 % 6.24 % 6.04 %

Gross Investments 72,328 69,093 68,116

(SLR/ Non SLR %) 78 / 22 % 79 / 21 % 80 / 20 %

M-Duration (AFS+HFT/ Total Portfolio) 1.75 / 3.56 1.63 / 3.55 1.34 / 3.24

( ₹ In Crore )

Majority of investments are in SLR portfolio with low duration to contain MTM losses (in investment trading portfolios) in a rising interest 

rate scenario

Majority of Investments in SLR Portfolio Declining trend in Modified  Duration (AFS+HFT)

1.66 

2.03 

1.63 

1.34 

Mar'20 Mar'21 Mar'22 Dec'22

Modified Duration (AFS & HFT, in years)

21.69

26.54

23.73
21.86

Mar'20 Mar'21 Mar'22 Dec'22

 SLR/Total Assets (%)
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12% 43%

45%

Diversified and Growing Liability Profile

Healthy Growth in Deposits

Particulars (₹ Cr) Dec`21 Mar`22 Dec`22
YoY

Growth*

CASA deposits 1,02,732 1,17,035 1,09,429 6.52%

Current deposits 21,917 28,179 21,515 (1.83)%

Savings deposits 80,815 88,857 87,914 8.78%

Term Deposits 83,882 85,259 99,006 18.03%

Retail Term Deposits1
76,012 75,458 78,606 3.41

Total Deposits 1,86,614 2,02,294 2,08,435 11.69%

10% 42%

48%

Current Account % Saving Account % Term Deposits %

Deposit Composition 

Cost of Deposits & Cost of Funds Declining Consistently

• Continuous CASA improvement in the past 5 years

• Retail term deposits form a major portion of the bank’s Term Deposits

Dec`22Dec`21
( ₹ In Crore )

* Y-o-Y Growth for 31 Dec 2022 to 31 Dec 2021

1. Below Rs.2 crore

4.81

4.17

3.70
3.61

4.26

3.77

3.35 3.37

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

 Cost of Deposits (%)  Cost of Funds (%)

50
54

58 53

50

46

42 47
150,066

174,006

202,294 208,436

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

 CASA (%)  Term Deposits (%) Total Deposits
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Consistent improvement in Profitability metrics

Net Interest Income & NIM Operating Profit

Core Operating Profit

Net Profit

Cost to Income Ratio Consistent Improvement in Return Ratios 

( ₹ In Crore ) ( ₹ In Crore )

Core PPOP excluding PWO recovery and treasury gains (as a percentage to Avg. assets)

0.23 0.30
0.55

1.021

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

Return on Assets (%)

6.32 7.17

11.45

18.501

Mar'20 Mar'21 Mar'22 Dec'22 (9M)
Return on Equity (%)

2,847

3,960

4,848

4,244

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

389

550

1,152

1,762

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

( ₹ In Crore )

4,279
4,897

6,044 5,554
2.60

2.84
3.15

3.481

0.00

0.50

1.00

1.50

2.00

2.50

3.00

3.50

4.00

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

Mar'20 Mar'21 Mar'22 Dec'22
(9M)

Net Intrest Income NIM (%)

51.97

47.39
44.26

39.48

Mar'20 Mar'21 Mar'22 Dec'22 (9M)

 Cost/Income Ratio (%)

1.30 1.39 

1.72 

2.10 1

Mar'20 Mar'21 Mar'22 Dec'22

 (PPoP-Cash recoveries-PoSI)/Avg. Assets
(%)

1. Represent 9M numbers Annualized
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Capital Adequacy



Strictly Private and Confidential © 2023 Bank of Maharashtra. All Rights Reserved
23

13.52
14.49

16.48
17.53

10.67 10.98
12.38

13.47

2.85
3.51

4.10 4.06

Mar'20 Mar'21 Mar'22 Dec'22

CRAR Tier I Capital Tier II Capital

Improvement in capital consumption rate and RoRWAs

BoM has Stable Capital Ratios %

Bank has raised Rs. 880 

Crore, Tier-1 Bond from 

the market during 

Dec`22 quarter.

Bank has raised Rs. 348 

Crore, Tier-2 Bond from 

the market during 

Dec`22 quarter.

Reduction in Capital Consumption and Improvement in RoRWA Total Coverage Ratio Improves

46.07

42.44

41.56

42.52

0.52
0.68

1.28

2.37

0.00

0.50

1.00

1.50

2.00

2.50

39.00

40.00

41.00

42.00

43.00

44.00

45.00

46.00

47.00

Mar'20 Mar'21 Mar'22 Dec'22

RWA density(%) Return on RWAs (%)

1.68

2.78

3.86

4.84

24.17 24.52
22.66

19.51

0

4

8

12

16

20

24

28

0.0

2.0

4.0

6.0

8.0

10.0

Mar'20 Mar'21 Mar'22 Dec'22

 Coverage (%)  Leverage (x)
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Liquidity
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Liquidity – A fine balancing act on liquidity management

BoM gradually reducing surplus liquidity to enhance profitability

Trimming Excess HQLA Liquid Asset Composition Trending in-line with HQLA

LCR Position Comfortable and Above Mandatory Requirements Long-term Liquidity Position Above Mandatory Requirements

170.11

165.99

Mar'22 Dec'22

 NSFR(%)

45 

47 

44 

41 

6.19 
6.58 

8.64 

7.23 

 -

 2.00

 4.00

 6.00

 8.00

 10.00

 38

 39

 40

 41

 42

 43

 44

 45

 46

 47

Mar'20 Mar'21 Mar'22 Dec'22

 Liquid Asset (Cash & Investments)/Deposits (%) Cash/ Total Asset (%)

21.19 

28.79 

23.71 

17.61 

 -

 5.00

 10.00

 15.00

 20.00

 25.00

 30.00

 35.00

 -

 50,000

 100,000

 150,000

 200,000

 250,000

Mar'20 Mar'21 Mar'22 Dec'22

HQLA (₹ Crore) Total Asset (₹ Crore) HQLA/ Total Asset (%)

215.13

306.25

216.12

145.48

Mar'20 Mar'21 Mar'22 Dec'22

 LCR(%)
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Leveraging IT & Technology to build a Digital Bank

Digital initiatives of Bank of Maharashtra

Tab

Banking &

Online Saving

Account

Opening 

1

White label

Payment

Gateway

2

FASTag

3

QUICK pay

4

Online LAD

5

WhatsApp / 

Chatbot

6

Door Step

Banking

7

95.56

96.66 

Dec`21 Dec`22

Digital transaction (%)

0.65

3.15 

Mar`22 Dec`22

Whats App Onboarding 
(Lakhs)

4.04

10.48 

Dec`21 Dec`22

QR Merchant  
Onboarding (Lakhs)

1,922 

2,253 

Dec`21 Dec`22

ATMs (Actuals)

18.04

22.76 

Dec`21 Dec`22

Mobile Banking Users 
(Lakhs)

18.30

22.96 

Dec`21 Dec`22

Internet Banking Users 
(Lakhs)

7.82

28.49 

Dec`21 Dec`22

QR Merchant  
Transaction (Lakhs)

116.95

131.97 

Dec`21 Dec`22

ATM Card Base (Lakhs.)

16.19

25.28 

Dec`21 Dec`22

UPI/BHIM Users (Lakhs)

2,418 

3,517 

Dec`21 Dec`22

UPI/BHIM Transactions 
(Lakhs)
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 TIN 2.0 

Implemented 

under 

PRAKALP 

project.

 Robotics Process 

Automation 

(RPA)

 Development of Online 

‘Jeevan Praman Patra’ tool 

to submit video based 

online annual life certificate 

without visiting the branch.

 Implemented 

Loan Lifecycle 

Management 

System 

(LLMS)

 Bank has 

integrated Account 

Aggregator [AA] & 

is now LIVE on the 

Platform.

 Introduced 

card less 

cash 

withdrawal 

from ATMs.

 Offered digital 

lending facility with 

tie up arrangements 

with FinTech 

companies.

 Started Online 

Forex Remittance 

through Internet 

Banking for retail 

users

 Started operations in 

Digital Banking Unit 

at Aurangabad, 

Satara & Pune

Digital Initiatives to move to the next leap
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Expanding Footprints across India

BoM offers leadership training to its Senior Management Staff 

from IIMs & ISB on a regular basis.

Well recognized and trusted brand with presence across 34 states and 

union territories; 44% of branches in Metro & Urban zones*

Human Resource Strength*

Staff Qualification Nos.

B.E./ B.Tech / M.Tech 2,359

BCA / MCA 298

MBA Finance 154

CA/ CS/ CFA 69

Other Post Graduates 1,911 

Others 8,320

45%

32%

23%

Employee Age Profile (in Years)

Below 35 35 - 45 Above 45

BoM's Population-

wise branches
Mar`20 Mar`21 Mar’`22 Dec’22

Metro 25.0 % 24.0 % 24.1 % 23.5%

Urban 18.1 % 18.9 % 20.4 % 21.1 %

Semi Urban 23.3 % 23.5 % 25.3 % 26.9 %

Rural 33.6 % 33.6 % 30.2 % 28.5 %

Total Branches 1,833 1,964 2,022 2,128

*As of December 31, 2022
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Our Experienced Board Members

He holds a bachelor’s degree in Science from University of Kerala

and a master’s degree in Business Administration from Indira

Gandhi National Open University. He is a Fellow member of the

Institute of Chartered Accountants of India and a Certified

Associate of the Indian Institute of Banking & Finance, formerly

known as the Indian Institute of Bankers. He also holds a diploma

in Information Systems Audit from the Institute of Chartered

Accountants of India. Prior to joining our Bank, he was Executive

Director of Indian Bank. He has been on our Board since

December 2, 2018.

A.S. Rajeev
Managing Director & CEO

MBA. Having vast experience in Regulation and Supervision of

Bank & Financial Institutions with Reserve Bank of India. He

served and retired as a Regional Director at RBI. He joined as

Director of Bank of Maharashtra on 13.08.2019.

Manoj K. Verma
RBI Nominee Director

B.Com, LLB, CAIIB. Having 36 years of rich and varied banking

experience. He has worked with Bank of India and rose to level of

General Manager in Bank. He has served as Chairman of

Madhya Pradesh Grameen Bank. He has also served as Chief

Vigilance Officer at Indian Overseas Bank and Corporation Bank.

He joined as Executive Director of Bank of Maharashtra on

10.03.2021.
A.B. Vijayakumar
Executive Director

M.Sc. He served as Chief Executive Officer of LIC Card

Services Limited (Subsidiary of LIC of India). He joined as

Director of Bank of Maharashtra on 30.06.2021.

Rakesh Kumar
Shareholder Director

Mechanical Engineer (Hons) & MBA in Finance & Marketing. He

has a progressive career span of approximately 25 years, in which

he handled a diversified portfolio ranging from Credit, Credit

Monitoring, Treasury, Foreign Transaction & Joint ventures. Before

joining Bank of Maharashtra, he served as CGM & COO at Union

Bank of India. He joined as Executive Director of Bank of

Maharashtra on 31.12.2021.
Asheesh Pandey
Executive Director

Fellow Chartered Accountant (FCA). He has vast experience of

more than 30 years in field of Accounts, Audit, Taxation,

Corporate consultancy and related area. He is Practicing CA by

profession. He joined as Director of Bank of Maharashtra on

21.12.2021.

Shashank Shrivastava
Part-time Non-official Director

He is an IAS officer of Tripura Cadre. He is presently on central

deputation and is working as Director in DFS, Ministry of Finance,

GOI. He has extensive experience in Management, Administration,

Public Policy, etc. He is also Director on the Board of United India

Insurance Company Ltd. He joined as Govt. of India Nominee

Director of Bank of Maharashtra on 15.12.2022

B.Com, FCA, Post qualification course in Information System

Audit, Diploma in Insurance & Risk Management. He has

experience of more than 15 years in filed of Accounts, GST

Audit, Branch Audit, Statutory Audit, Revenue Audit of Public

Sector Banks & Regional Rural Banks, Income Tax, Corporate

Consultancy etc. He is Practicing CA by profession. He joined as

Director of Bank of Maharashtra on 21.12.2021.
Sardar Baljit Singh
Part-time Non-official Director

Prashant Kumar Goyal
Government Nominee Director
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Recent Awards 

August 2022

Bank of Maharashtra 

awarded as "Achievers" 

in "DSB Lakshya

Campaign" launched in 

the month of August 

2022 by PSB Alliance 

Pvt. Ltd for Door Step 

Banking Services. 

September 2022

‘EASE' 

2nd Runner up Award 

from DFS & IBA under 

AP for Smart Lending 

for Aspiring India

July 2022

'Agri Infra Fund Award' 

under 'Target Achievers 

Category' at the hands of 

Shri Narendra Singh 

Tomar, Hon'ble Union 

Cabinet Minister of 

Agriculture

October 2022

Best Nationalized Bank 

in Agriculture Finance  

award at the hands of Shri 

Bhagwat Karad, Hon'ble 

MoS Finance, Govt. of 

India at the BFSL Summit 

and Awards ceremony. 

December 2022

Winner in the Best 

Technology Talent’ 

and ‘Runner-Up’ in the

‘Best Financial 

Inclusion’ categories 

at IBA Technology 

Conference, Expo & 

Awards 2022

January 2023

Best PSU Bank (other than 

large) Award at National 

level by State Forum of 

Bankers Club, Kerala. Shri A 

S Rajeev, MD & CEO of the 

Bank received the Award at 

the hands of Shri Ram Nath

Kovind, Hon'ble Former 

President of India.

January 2023

Best Mid Sized Indian 

Bank Award 2022  by 

Business Today

at the hands of Hon'ble 

Union Minister Shri. 

Nitin Gadkari.

June 2022

National MSME 

Awards 2022 

at the hands of Hon'ble 

Prime Minister, Shri 

Narendra Modi.

September 2022

In the 75 Years’ Milestone 

Felicitation for Amrit 

Mahaotsav, Bank was 

awarded a Special Trophy 

as Lead Performer at 

“Dun & Bradstreet PSU 

& Government Summit 

2022”
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Our Growth Strategies

Improvement in credit quality through business and technological integration

Emphasis on Retail, Agriculture, and MSME segments through collaboration (Co-lending partnership)

Growth of core retail business

Increase in share of wallet / No. of products per customer

Strategize and innovate to increase non-interest income

Containing delinquency and improving NPA & Written-off loan recovery

Focus on increasing profitability

Open new branches, Digital Banking Units & Customer Service Points to broad base the bank’s network

Adopting Digital Platform for onboarding of customers, operations & compliance
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P & L Highlights

( ₹ In Crore )

PARTICULARS
QUARTER ENDED (UNAUDITED) NINE MONTHS ENDED (UNAUDITED)

YEAR 

ENDED

(AUDITED)

DEC`21 DEC`22 Q-O-Q (%) DEC`21 DEC`22 Y-O-Y (%) MAR`22

Total Income 3,893 4,770 22.51 11,723 12,861 9.71 15,672 

Interest Income 3,282 4,129 25.81 9,593 11,403 18.87 13,019 

Non-Interest Income 611 641 4.84 2,130 1,458 (31.54) 2,652 

Total Expenses 2,731 3,189 16.80 8,054 8,618 6.99 10,824 

Interest Expenses 1,755 2,149 22.46 5,161 5,849 13.35 6,975 

Operating Expenses 976 1,040 6.61 2,894 2,768 (4.33) 3,849 

Operating Profit 1,162 1,580 35.94 3,669 4,244 15.67 4,848 

Provision & Contingencies other than 

taxes
836 582 (30.41) 2,527 1,710 (32.34) 2,892 

Profit Before Taxes 326 998 205.94 1,142 2,534 121.93 1,956 

Provision for Taxes [Net of DTA] 2 223 - 346 772 123.43 804 

Net Profit 325 775 138.76 796 1,762 121.27 1,152 
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Interest and Non-Interest Income

( ₹ In Crore )

Particulars

QUARTER ENDED (UNAUDITED) NINE MONTHS ENDED (UNAUDITED)
YEAR 

ENDED

(AUDITED)

Dec'21 Dec'22 Q-o-Q (%) Dec'21 Dec'22 Y-o-Y (%) Mar'22

Interest on Advances 2,106 3,046 45% 5,999 8,117 35% 8,232 

Interest on Investment 1,104 1,043 (6)% 3,310 3,170 (4)% 4,385 

Other Interest Income 72 40 (44)% 284 116 (59)% 403 

Total Interest Income 3,282 4,129 26% 9,593 11,403 19% 13,020 

Fee Based Income 305 339 11% 861 927 8% 1,233 

Treasury Income 114 101 (11)% 528 44 (92)% 556 

Recovery in written off accounts 142 190 34% 533 455 (15)% 642 

Other Miscellaneous Income 50 11 (78)% 208 32 (85)% 221 

Total Non-Interest Income 611 641 5% 2,130 1,458 (32)% 2,652 
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Provisions – Credit cost provision trending down in 9MFY23

( ₹ In Crore )

PARTICULARS

QUARTER ENDED (UNAUDITED)
NINE MONTHS ENDED 

(UNAUDITED) 
YEAR ENDED 

(AUDITED)

DEC`21 DEC`22 DEC`21 DEC`22 MAR`22

Prov for Non-Performing Assets 587 539 2,010 1,708 2,578 

Prov for Standard/Restructured Assets 141 (71) 420 (394) 302 

Prov for Non-performing Investment 96 93 95 310 103 

Other provisions (net of write back) 13 22 2 86 (92)

Provision & Contingencies other than 

taxes
836 582 2,527 1,710 2,892 

Income Tax (net of  DTA & write back) 2 223 346 772 804 

Total Provisions 838 805 2,873 2,482 3,696 
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Balance Sheet Highlights

ASSETS NINE MONTHS ENDED (UNAUDITED)
YEAR ENDED 

(AUDITED)

Dec`21 Dec`22 Mar`22

Cash & Balance with RBI 13,969 17,862 19,722 

Balances with Bank & Call Money 110 51 194 

Total Investments (Net of Depreciation & Provision) 71,745 67,561 68,590 

Total Advances (Net of Provision) 124,425 153,065 131,170 

Total Fixed Assets (Net of Depreciation) 1,597 2,180 2,242 

Other Assets 9,498 7,082 8,693 

Total 221,344 247,801 230,611 

LIABILITIES NINE MONTHS ENDED (UNAUDITED)
YEAR ENDED 

(AUDITED)

Dec`21 Dec`22 Mar`22

Capital 6,731 6,731 6,731 

Reserves & Surplus 6,603 8,915 7,154 

Deposits 186,614 208,436 202,294 

Borrowings 16,140 18,289 7,747 

Other Liabilities & Provisions 5,258 5,431 6,685 

Total 221,344 247,801 230,611 

( ₹ In Crore )

( ₹ In Crore )
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