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Disclaimer

This presentation contains certain forward-looking statements concerning our future growth prospects which involve
a number of risks and uncertainties that could cause actual results to differ materially from those in such forward-
looking statements. These risks and uncertainties include, but not limited to factors such as competition, growth,
pricing environment, recruitment and retention, technology, wage inflation, law and regulatory policies etc. Such
risks and uncertainties are detailed in the Annual Report of the company which is available on the website
www.mastek.com. Mastek Ltd. undertakes no obligation to update forward looking statements to reflect events or

circumstances after the date thereof.
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Deal Financials

Background: Mastek Ltd through its subsidiaries acquired Evolutionary Systems(Evosys). The deal has been structured in
two stages with the Indian, USA, UK and RoW business of Evosys merging with a wholly owned subsidiary of Mastek while the

Middle East business of Evosys has been acquired by Mastek UK Ltd. The consideration of the deal is through a mix of cash

Enterprise Value I;ZX LTM
USS 138 mn evenue

and stock of Mastek as described below.

Evosys India, US, UK and
RoW businesses for
consideration of 15% of
Mastek Shares to Evosys
Promoters

Mastek promoter
shareholding will drop to
39%

Evosys ME @ USS 65 mn

Evosys Promoters to hold
30% CCPS in wholly owned
subsidiary of Mastek
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Evosys in Numbers

1,300+

Customers globally

30+ 1,300+ 7

Countries Total Consultants All Oracle Cloud Pillars

1000+

Cloud Customers

.

Geographical Presence
APAC, EMEA,
USA,Europe
Africa & ANZ

Strong Oracle

competencies With 17 Specializations

®
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Leading Oracle Partner With Several Accolades

Oracle Partner Awards
1000+ Oracle Cloud | OraclePartnerAwards |
Customers
2019 Awards by Evosys from Oracle and OAUG*
333 ) Oracle Open World 2019: Global Partner of the Oracle Open World 2019: EMEA Partner of the
ERP & SCM Year: HCM Cloud Year: HCM Cloud
Oracle HCM Cloud Specialized Partner of the Global HCM Development Partner of the Year
HCM 88t1P5ayroll year 2019 - Kenya & East Africa Award: Oracle MBX 2019- USA
Oracle Excellence Awards FY19: Specialized Outstanding Innovation SaaS Contribution 2019:
85 Partner of the Year: ERPM Cloud - EMEA Oracle Paa$S Partner Community Award
Hyperion
Oracle Open World 2019: APAC Partner of the ASEAN Partner of the Year ERP 2019
40 ) Year: ERP Cloud
Bl & Big data Oracle HCM Cloud Partner of the Year 2019 - Best SI Managed Service Provider - GESIA
\ Denmark
42
cX Oracle Cloud HCM Partner of the Year 2019 -
& Denmark
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Evosys Financials

All values in US $ mn

Mastek'®

80 -

60 -

40 1 g

20 -

0 - LTM M

FY 17 FY 18 FY 19 19 ay

mmm Revenue 27.7 42.4 59.7 61.6
——EBITDA 1 4 13.7 14.1
——PAT 0.2 2.5 11.2 10.8
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Operating Metrices

REVENUE BY GEOGRAPHY REVENUE BY SERVICES REVENUE BY PLATFORM
17.4 18.7
j : I - 5.4 . FY 17 LTMMay19 FY 17 FY 18 FY 19 LTMMay19
Y7 FY18 FY19 LTM May 19 . . mCloud mOn-Premise @ License
EAPAC ®ME =NA UK/EU H Implementation ®Support = License

UK/EU growing by 157% CAGR while US growing at 116% CAGR for period FY 17-19
* Implementation business contributes 60% of overall revenue

CAGR of Cloud Practise (FY16-FY19) — 100%

* % of revenue contribution from Cloud Practise increased from 19% in FY16 to 62% in LTM May’19

All values in US $ mn
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Strategic Rationale

Evosys delivers diversification to Mastek
» Geographic: Reduces concentration from UK to other markets. Opens up access to Continental Europe and Middle East.
* Revenue: Strong transactional revenue model, Mastek has more steady annuity revenue model

* Market segment: Enterprise and SME

= Evosys complements Mastek strengths

» ERP migration is growing faster and often starting point for digital transformation journey
» Evosys has established sales channel and partnership with Oracle

» Evosys has been recognised by Gartner as one key player in cloud migration

Mastek and Evosys combination increases addressable market for both

» No overlap of capability; Upside potential for companies

« Strong Offshore model

Excellent cultural and values fit
» Strengthens Mastek Leadership

» Evosys brings strong sales engine; Mastek brings delivery excellence

®
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Market Comparables

Ent. Revenue Revenue EBITDA

Deal Value | s v——
" yalue USD(m) Multiple Multiple - o

ERP Players - Hybrid (Cloud and On-Prem)

Dec-18 Prime) Accenture ) n 20‘ L1 121 Australis-based company engaged in offering cloud based software consulting services

Oci-18  Daz Systems Accenture 100 100 50 20 16.7 US-based software company engaged in providing Oracle E-Business suite ERP solutions to

Sep-18 Fluide Infoays 76 T6 25 30 NA Finland-based Salesforce consulting partner

Apr-18  Certus Solutions Accenture NA NA NA NA NA UK-based provider of Oracle Enterprise Resource Planning (ERP) applicstion implementation and support services
Mar-18  Edgewster Technology Alithya Group EE] 73 12 0.7 13.1 US-based business and IT consulting firm across ERP ecosystems

Nov-1T  Apps Associates BV Investent Partners [} 68 (2] L1 123 US-based IT service and solution provider on Oracle ERP ecosystem; Has partnership with Oracle, SalesForce and AWS
Jan-17  Applications Software Technology Tailwind NA NA NA NA NA US-based provider of consulting services for Oracle Applications implementations and upgrades

Mar-15  Drivestream ‘Wipro Ventures US-based Oracle cloud applications systems integrator

Ent. Revenue Revenue EBITDA

Deal Value 1 we USD(m) Multiple Multiple | 2ECt Description

ERP Players - Primarily On-Prem

Oct-15  Jagged Pesk, Inc. {71.1% Stake) Singapore Post 16 21 62 0.3 10.1 US-based global provider of CRM ien, and ise demand 1

Norway-based company which develops and sells ise Content {ECM) and i i software built on
Jun-15  Software Innovation AS Ticte Corporation LT B4 Mi ouy
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Market Comparables

Date Target
Cloud based IT services

Nov-18  Stelligent Systems
Sep-18  Conapto AB

Jul-18  Bascfarm AS

Jul-18  Vincere Groep
Mar-18  Ensone

Sep-17  Iteonic

Jul-17 NCL Inc.

Jul-17T  Civica Group Limited
May-17  Nebula Top Oy

Feb-17  Hostworks Group Limited

Mastek'®

Bidder

Mphasis

Segulsh Advisor AB

Orange Business Services

Dustin Group AB

Wipro

Equinix, Ine.

H.LG. Capital

Partners Group Holding
AG

Telia Company AB

Inabox Group Limited

Deal Value

410

T6

55

328

71

1,374

185

Ent. Revenue Revenue EBITDA
USD{m) Multiple

Value

410

T6

MA

328

271

1,374

185

17

TR

[

iz

349

39

MA

54

08

ERY

4.7

0.3

Multiple

NA

67

17.2

1L&

MA

30.7

9.4

19.2

129

333

Target Description

Virginia-based tochnology services company that provides DevOps Automation on the Amazon Web Services (AWS) cloud

Sweden-based provider of cloud computing, disaster recovery, colocation and other IT services

Norway-based company that provides secure management of systems, applications and cloud based infrastructure

Netherlands-based engaged in providing managed services with focus on cloud and security, along with IT-solutions with associsted value
added hardware and consultancy services

US-based provider of IT solutions and infrastructure management services

Spain-based provider of data center, connectivity and cloud infrastructure solutions

US-based company engaged in providing enterprise solutions, information techmol systems engineering and i iod seTvices

UK-based provider of software applications, cloud services and IT-enhanced outsourcing solutions

Finland-based company engaged in providing cloud services, IT infrastructure and network serviees

Australia-based company which provides managed cloud hosting of high-availability digital platforms, co-location and digital media solutions
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