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MANAGEMENT:

MR. K. P. MAHADEVA SWAMY — CHAIRMAN-CUM
MANAGING DIRECTOR — NBCC (INDIA) LIMITED
MRS. B. K. SOKHEY — DIRECTOR OF FINANCE ~NBCC
(INDIA) LIMITED

MR. SALEEM AHMAD — DIRECTOR OF PROJECTS —
NBCC (INDIA) LIMITED

MR. RAJENDRA CHAUDHARI — SENIOR EXECUTIVE,
DIRECTOR ENGINEERING — NBCC (INDIA) LIMITED
MRS. RESHMA DUDANI -- SENIOR EXECUTIVE
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MR. BALKISHAN SINGLA - INVESTOR RELATIONS —
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MODERATOR:  MR. MOHIT KUMAR — ICICI SECURITIES
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Moderator: Ladies and gentlemen, good day, and welcome to NBCC (India) Limited Q4 Eamings
by 1CICI Securii der tlines will b i the

Jisten-only mode, and there will be an opporiuity for you 1o ask questions afer the
i A

being recorded.

1 now Hand the conference v o Mr. Mokit Kumar. Thank yos. and over o you, st

Kumar: Thank you. Good aflemaon. On behalf of ICICI Securiies, 1 welcome you all 10 Q4 FY 24
maFy NBCC Limited »
of NBCC Linited. From the management side, we have Shri. KP. Mahadeva. swamy.
Chairman-cun-Managing Director; Shrmai, BK. Sokhey, Direcor, Firance; Shri. Saleem
Abmad, Directo, Projects; Shr. Rendra Chaudhar, Senior Executive Director, Engineering:
and Shrimat. Reshrna Dudani, Exceutive Director, Enginesrng. And also, we have Investor
fons, Blkishan Singla with us

Rel

So without much delay, now Il hand over the cal 1o the management 1o give sou inital
remark or results and currnt business outlook, followed by which wel open the floor for
QA Over o you,sir

KP Mahadevaswamy:  Good aftemoon o cveryane. On behalf of my team, enire NBCC family. 1 extend a warm
welcome 10 you ll and spprecate your presence i today’s canings call for fourth quarter
ended 315t March, 2024

Financial year 23424 was very successflly for NBCC for vasious reasons. | would like to
shars some of

during the year 2324

Alliime high revenues. NBCC registered historical tofal revenue fiom an. operstion
23 " i

sear-on-year bass.

Signifcant increase n profability. NBCC hasalso achived significant jump i profabiiy
o hatis

year-on-year

Record new businss secured. NBCC has secured record new business around INR23.500
crors seured during the year 2324, which was more than 250%.

n World
was o about INR6,480 crores in comparison with INR2074 crores in the fnancial year
23, It allime high el state sale in redevelopment projcts.

Updte regarding Amrapali Project, Amrapal Project has contributed vry sigificant amount
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achieved sale of 6,300 urits in Arrapal Projects with total sl valu of round INR3650

8,000 unis,
o provide remaining houses on or before 31st March 2025, which demonsirates NBCC's

In Amrapali, addiional FAR projcts, our 2 tenders worth of INR4.000 crres re i process
and to be awarded at the carlest.

7 GPRA. Three GPRA has INRLO0D crores

‘Neti Nagar. Project ist phse s going on with projects worth of INR1.500 croes, which has
Sarjini Nagar: 0
phass s going on. This projet worthof INR6.600 crores.

Regarding rel estate projects, NBCC is puting dedicated effors in this dircton t0 reach
the sales volume.

'NBCC eal estate i comparison of INR44 crores last financialyer.

Work awarded. Project tender out of around INRI0.00 crores has been swarded during the
year23:24.

Some ofthe majo prjects nsugurated by lastyear.

“The inaugurtion of 11M Sambalpur by Honorable Prime Minister, Honorable President of
India inaugurated NBCC buil wooden repica of histric flag post at Honorsble President

NBCC has provided in agr infrasructue with the signing of MOUs, consruction of world's
Jargest grain storage using innovative bulding technology with an approimate value of
around INK1,500 crores

Honorable President India lso insuguraied NBCC buil Kaushal Bhavan. St Amit Shah,
building at World

Home Minister,
Trade Center.

Major opportunitics nd focusarcas n the upcoming months.

Opporunity in housing secor. Oppartuniy in tis sectorare very huge, and we are in touch
With various government agencies including sute goverments for_housing wiban
development

Land monelization, Government agencies, including PACs have o of land pareels across
India, which ae not gencraing any revenue to the owners, NBCC has been assessing these
cd feasibiliy of 2 land

opportunites.
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KP Mahadevaswamy:

NBCC has signing MoU with BHEL for land monetizaion and also secured fist
redevelopment prects outside Deli,that is Kerala Stte Housing Board project worth of
INR2.000 crores. Afer 8 successful journey of redevelopment business model, NBCC also

eovemment

redevelopment

Encash, Amrapai prject experience & experise in NBCC's examining feasibility of  few
more real esiate projecs in Delhi and NCR, Mumbai region where home buyers ar facing

on similarlnes, NBCC hs developed Amrapali h joct
worth of INRA,00 coresin Chhatisgrh and Kerala.

Overseas focus, We already set up concree foot in oversess, pariculrly Affcan councs,
Maldives, Mauritius. The Socil Housing work in full swing in Maldives. We ar hoping tha

'NBCC is planing to sart real estate venture in Dubai through wholy-owned subsidiary in
Dubai

work, Tier2
and expedite the sle of i withth existed inventory.

Diversifiction. We ar also aking some steps to diversiy NBCC business, other arcas lke
highway, rilways, Metro and renewable energy. Thank you for your continucd support and
association. | want t0 express my gratitude for yourtime and tention tody.

NBCC in % dedicaton
and commitment o excellence. 1 personally blieve these achievements are jus sating and
forvard,

our nation

Joumey shead

Now theforum is apen for queston and anser
“The first questio i from the line of Atul, an ndividua investor.

And firstly, congratulations for your | mean, good resuts, | can say. And my question is 2
questions. S0 one i can you give me the sene of what s your expectd, | mean, top line and
bottom fine for next fnancial year? And what you are looking how t0 - | mean, susiai this
arowth, what sou achicved in this fnancialyear s it possble for next 2.3 years? Or ther is

some problem that you can se?

‘Next year targt s our tagettop in is around INRI2,500 croes fo INR13.000 crores. And
the PAT.

Only we
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KP Mahadevaswamy:

Anl:

have 10 exceute the work in time. So I think the next year targe will be 12.500 crors to
INRI3.000 crors we can achive easly.

Oky. And you are ~ [ mean, you ae frm on your previous guidance of INR20.000 crores or
INR2S.000 crores op e during 27287

2728, yes.

Oky. And there is o, | mean, adverse effec on these, just @ normal queston.Ifs ot a = if

Because
with the change n government.

Okay. So what s your - rght now, what is your order book?
INR64,000 croresat consolidated el
Consoldated. And T mean do you have any pla to grow - | mean, your business outlook for

next year, ke better than INR1S,000 crores, INR20,000 crores order book? O it will be ke
the same whatyou schieved in this yea?

Moderator: “The nest queston i from the lin of Vasuder from Nuvama.
Vasuder: ‘Congratulations for » grea st o numbers. So i, in the previous quesion you just s that
Sowill
the PMC and the redevclopment business?
Vasudev: Okay. Sure,si. And outof the INR64.000 crors, how much of our order book is curenty

nderexceution”

uder:

KP Mahadevaswamy:

Vasuder:

Ok, INR20.000 crres. And just one clarifcation, you sad that revenues were looking at

Yes

And S0 then wha s your sand-alone?

Okay. Awesome. So then on consolduied bass, what ars the EBITDA margins that we'e
ooking a?
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Vasuder: Okay. Sorry sir. This one - this i he EBITDA margin which you'e talking about, 575% o
6%, And what sbout the PAT margins then?

KP Mahadevaswamy:  PAT margin,around 5.25% 0 6%

Vasuder: Okay. Okay. Got it. And sir, On the order intake in order avarding. S0 we have order

hat you're expectng next year?

Next year inflow order il be around INR2S,000 crores. And we'l g0 in 10 award around

Vasuder: Okay. Thensi,justfew more questions rom my side. On 7 GPRA Colony wht i the unsold
inventory pending i these projects?

KP Mahadevaswamy:  Almost Workd Trade Centr, we have sod almost 98% Only another some 80,000 squre fct
s unsold. So that 1 think wee going 1 soldduring this month and June morth. And we have
Sarojini Nagar bulk sae. S that wel also sel it very soon. we will completed the projct.
We got the NOC also from Fire Department. So now we have 10 get the Occupancy
Cetificate. Once Occupancy Ceriicat i reeived, means immediately we'l going to el it
off. o the inventory INRI400 rors,
crores inventory wesell i o

Vasuder: Oky. And the Naurji Nagar, wha s the unsold inventory which i now just pending fo his
80000 square fect?

KP Mahadevaswamy: 80,000 squre fectonly.

Vasuder: Sowhat il be the value for tis?

Vasudev: Okay. And si, on the Amrapai Project, now what s our pending order book. unexecuted
porton?.

KP Mahadevaswamy:  Rs.1500 Cr s pending. i to be exccuted. And we got additional - fuure INRIO000 crores

onder. o the appointment of consulant already ove, and we're going o call  tender for

Okay. And so carler you mentioned that we'l be looking toward INRA000 crores. I that
number comest?

ndevaswamys  Yes, we'e going award. INR40D crores, we'e going 1o award in Amrapal. | hink wee
going to generate around INRI000, INR1.200 crores we'e goin 1o execute in Amrapali
during his yar,
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Vasudev:

KP Mahadevaswamy:

i, on the land bank.

We have around 39 ace land in our books, valuing of INR6S2 crores, of which we have land
parcelin Recenty, we have called
consultant tendering for Jaipur and contracor — one package we aleady called for the
commercial propery appointment of contractr alo. So that we'e going 1 take cae i the

next year
Vasuder: Oy
000 crores, INR1 and value.
Vasuder: Including the land value. Okay. And sir, just Jast 2 mre questions. So we sold about INR192
unsold
inventory then?
Next year, 1ok, INR4S0 crores.

dev:

BK Sokhey: Actual, sced money, we have recsived the sced money from the MOHUA 10 the extent of
INR90S croves. Anrapali
crores. Plus, thre are some AIIMS works where the INR9? crors is also lying. And the

ting yes from MoHUA a5

el s from the ATIM client.

Vasudev: Sure. That's it fom my side. Thank you and al the best.

Moderator: “Thank you. The next question i from the line of Nikhil Abhyankar from ICICI Sccurites.
Please go shead.

K. a5

Nikhil Abbyankar:

34% Okay. And sic, you mentioncd carle that you are loaking 1 improve your margins by
almst around 1% o something. So whatexactly willdive this increase in EBITDA margin,
i1 may understand?

Lt Amrapali and 7 GPRA.
PMC, 1% marketng fe. Sothat i the mainreason we ae geting increase in fecs. And at the
same ime, i

1025%

So thatis areason ast yar,our EBITDA was .47%, previous year, 22-23, and we achieved
Jastyear 5.4% There is an incrcase of 1% EBITDA. The reason is we exccuted more real
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Nikhil Abhyankar:

K.P Mabadevaswamy:

Nikhil Abhyankar:

Understood. So we are nat expecing any increase n margins for the PMC business?

Defnitely, we re rying 1o get some more business i the PMC only. Of cours, if i i not
redevelopment, we ae expecting some worklad orm BHEL, SAIL. A ot of PSU are having.

Jammu Kasi e this Code
of Conduct, 1 »

Okay. And si i 1 can ask o the subsidiary part, 50 how much isthe revenue EBITDA and
PAT for HSCC and Hindustan Sicelworks?

Nikhil Abhyankar:

this year, 1 hink we re expecting from HSCC INR1600 crores to INRIS00 croes, and
sround 000 crors fiom HSCL
i NSL from there we got INR280 crores.

INR280 crors his year?

K hisyer. from NSL.
i Abbyankar:  Okay i ¥
Thank ou Plasego ahead
Vasuder: sir )
sl il dte?
K
Vasudev: Naursi Naga is INRIZO00 crores. And even for Sarojini Nagar Gl dte we have sold

K.P Mahadevaswamy:

Vasuder:

Moderator:

Stivam:

K.P Mahadevaswamy:
Shivam:

K

INRI2000 crores.

‘Nauroji Nagar INR12,000 crors.In Sarfi Nagar, we sel it ony around INRSO crores, but
the balance is around INR1300 rores,

Okay. Got it Thank you

“Thank you. The nest question i from the line of Shivam an individualinvestor. Please goa

Congrats for a good set of numbers. Sir, 1 just want 0 1 just missed on your revene

Pardon me?

“The op lne numiber

INRI2,
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Stivam:

K. P Mahadevaswamy:

Shivam:

K. P Mahadevaswamy:

NBCC (India) Limited
May 31,2024

Okay.

“This is optimistic only because we are some projects recenly cleaed in by Minisry. So
definitely, we will b going o achieve this arget.

Oky. And si, oy So when
on your land parel, str taking up new ea et projects?

‘Yes, we siarted. We sirted one project at Jipur. We'e gong to launch onc more project in
the Jipur s and one mare project a Coimbatore. S0 we are plaming (o start these 3

prajectsinth current year, o e st projects

Why are is 50 good, 50 we should aunch at ur

Shivam:

K.P Mahadevaswamy:

be adding

These thee are the main. Dubai we are planning. We want o start our rea estate project n
Dubi, 2
i Dubai, We ar rgisering our company in Dok

Stivam: So.da we have the land in Dubai?

K.P Maadevaswamy:  No. We donthaveany fan.

Shivam: What i it cosing and what will - what amount of real estate businss y0u want 0 do in
Dubai?

K

Stivam: And what ill bethe growthdevelopment vale?

K Sati
e cost.

Shivam: Oy

K.P Mahadevaswamy:

Stivam:

K.P Mahadevaswamy:

Shivam:

Real esteisef?

Yes. How much?

INR 192 crores.

INR192 crores.
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Stivam:

K. P Mabadevaswamy:

Shi

K.P. Mahadevaswamy:

| NBCC (India) Limited
May 31, 2024

And what ae you expecting forthenext fscal yar?
Around INR300 croes.

Okay. And i,
this fiscal year ha has been halied becaus ofthe clection period?

So fr we got the work order from BHEL. And we are alrady talking with SAIL, HPCL,
ONGC. So many PSUs are having land parcels where the ni

discussion i going an. And

S0 what would be the expected amount i ..

Moderator:

Nikhil Abhyankar:

8% Okay. Thank you so much.

Thank you. The next queston is from the line of Nikhil Abhyankar rom ICICI Securiis.
Please goahead.

i, 1 wanted to ask on the itermationa projects front. So what s th siatus of projects e

Nikhil Abbyankar:

Peadeep Sharma:

Nikhil Abbyanka

Mauritus nd 1
Maldi ot 3% e And
have told in Dubai new
estae business.
bank.
in Guinea, ”

another chancery building project.

cash flow sign?

So these mjor prjects ar sl on PMC basis except for Maldives, where we EPC. There are
around 148, 15%. And the way we re expecting because of the rel etate venture,
So we are expecting a etun from thers of 20%, around 20%.Rest all the projects are PMC,
we are getting  fes ontht

Okay. And we did no fice any pressre i the Maldives project once we had some kind of
geopoliticl tensons between us?
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Not exaely. was there But now "

teral issus have been resolved., So we ar geting on rack now

K.P Mahadevaswamy:

Nikhil Abhyankar:

K.P Mahadevsswamy:

Nikhil Abhyankar:

K

Okay. wkind

100-day agenda. no, oo, we are ot e are ye o get i. 100 days, of cours, we wanted 1o

hand it overaround 1 Nagar,
over to Minisry. Tha is our 100 days agenda. And of course in GPOA 1 officer block we'ee:

100
days.

Okay. And sir,you mentioned about the BHEL order. Can you explan us what exactly s he
Scope ofthisonder? How big i that and what i the poential value?

BHEL order s actually thse are all redesclopment and monetzaton of their and parcel.
‘Majorchunk ofand parcl is in Bhopal. They have huge and parc they ar owning her. So
™ wel

pa y
called Bhara Heavy Plte & Vessels, BHPV. So they are also owning a land parcel of around
150 scres 1 200 acres. So these two projects and these two land parces e 0 be taken up.
immediately which s

And s what i the potntial valu ofthese projects?

Nikhil Abhyankar:

K. P Mahadevaswamy:

Nikhil Abhyankar:

K. P Mahadevarwamy:

Nikhil Abhyankar:

K. P Mahadevaswamy:

el
INRIO.000 crorss o INR15,000-4d croes.
Il be in a phased manner

i sory. Did 1 miss something, s

e, it il b n  phased mammer

el e n s phased manner sa around 8 ycurs?

S years yes

Sure i,

Moderator: “Thank you. As there are o futhe questions from the participants, 1 would now like to hand
the conference over (o the management for closing comments

K

Moderator:

Sorry o inernupt it Actualy, there's a question. I from the lne of Shivam an individual
investor Please go shead.
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Stivam: Sirare you also looking at th redevelopment of th land bask of the Indian Armed Forees,
like Army. Navy and Al Foree?

K Yes weare i 10
acre land pareel, With them sso there s a discussion is going on and of course railway,

Shivam: and paree]of 100 scrs?

K. P Mahadevsswamy:

And wht wil be the estimated revenue from.

INR3,000 crores to INRA.000 rors value.

Stivam: INRA.000 cores. And any estimation, ik il when can you finalize it?
K.

Shivam: So this will b 1 shot,No phass ik this?

K.P Mabadevaswamy:  One shot

Shivam: Okay. Thank you

Moderator: “That was the st question. | would now ke 0 hand the conference over 10 the management

for closing comments.

And I think his year,

Moderator:

« ighest b next year wel

On behlf of ICICI Sccurite, that coneudes this conference. Thank you for Joining us, and
you may now disconneetyourlnes

Page 120f 12



		2024-06-04T15:09:27+0530
	DEEPTI GAMBHIR




