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Ladi.s &d ge.llemn. g@d day d srlcom.lo ihe NCC Limn.d Ql FY202l E@itrE

Conf€ren@ call hosrcd by Anrique Srdk Brohns Ltmred 
^l 

a rco,.dcr. all pdiciper
lscs $nl b. in lh. lFe.{nly nDde @d lhde wrll be d upponuil! fo! you to 6k
qucsrioG ,ft.r th. pre*nladon @n.lud.s Should you ne.d ssistoe during tt*
cotrfeene call, p1.4. s,g.al e opoutor by frcssing '' ifid 0'o! you tolcnb.c phonc.

Plc6e lolc liar this @.r.Grk is bcine re@ded I n.w hsd thc @dd.n@ ovcr to Mr

Rohn Nal! lo froo Antiqu. Srnk lrrckinS Limied Than} you md orer to you Stl

Thank you Faa- C@d aftendn {.ryone. On b.half of An$qu. Srod( Broki!& I

wlcom. you all NCC conleren* call Wc thok the Im.Beme for givuB u 0E

opportutury ro hosr lhe call trm fi. nmagcnmt sdr, E [av. with N Shn R S R ju,

Arsociat. Dn ctor - Fmec. ed A@unt , Shn Y.D Murrhy, Ex.orivc ViG lrresident -
Finee, &d Shn K Duga P6ad, ,oinr C.Gral Maeger - Fi!.c I muld m$ L&rt

ovcr th€ call ro dr maagemcnt for lheir opening remuk posl which e @ commme thc

NCC Linitcd
August 12, 2020

cmd evenrnS ro all $. panicrp4ts. I m Y D Mmhy ton Ncc wc Mll brany t.ll lbout

Ql r.sul6 for sbou l0 to 15 minuies @d.t.r th.t rhcre will be qucstim ad 6$cr
e$ion I req@s1 I&. R S Rrju ou Asociare I Dircclo. dd CFo l. gve hn o'lmnrs

amd dmns 10 3ll of you tkfoE Eoins to 0E numb6 tBt I wot to sar' .bour rh.

COVIDIg All of you tnor ns rrnpacl al Global Lelrl dd I md o! l[e @rotruction

i'rdust i.s lts iq&t ir \'.ry 3ignific&i The pedeoic imp-i.d op.ratioN ofNCC too, bu

NCC ha aken sFcial n .sms i c dgh ton th. rop to rh. botro[\ ,!€ .n&e t6aln

v.'crling lo ovroc ltis erlualion ond ro $. lhar rDSrss ba hagpcn.d a1 d'. pojecis. ,

So e@rd'ndy aits th. rclaxatton orbckdoM nom, lh{e i3. tood imp.ov.m.lsn in

thc proFdr ed dE asdrs * ree,lcd mr€ lhd *lt.t *. plaucd in Ql IY2l .trccled b!

COVIDI9. We exp.d fi. s.mc strcnglh in Q2 or th. sme t*1, so nsm plaes lhcr. N

s improvemnt n @ndnin8lh€ COVIDI9, od rh. Bergcmcnl leo N a *,lbl. rcse !o

rhc sitrDtrotr m onraini.g rh. spEdd ud carrying on lhc mrt

So firsr ofau I sirn oD d& ordcr book o Ql t\. @mpany s.cued 0r&6 ofRs 2592 CroEs

6s agntur ou btmd targct of R!.2062 C@s. ft dcspiL ihts COVIDI9 tmd ordcr

bookins hai ha?pe .ed in Ql io wilh rhis lhe order bet mt! srnG .l R! 27916 Cms a
ofJure30.2020.

so I will r.ad out hoq tltc division mov€mcnt happen.d in Ql Buildogdivision had tr
ord.r b@* of Rs I l24l Croles ai fi. hcernnh8 of th. quand, *ticn onstit l s 50'Z oflh.

lorsl 6q)any's ordcr boot Now n h6 com dou ro Rr 11009 Crorcs t[or is 47% Thc
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Ro.d segDel ha l0% ro ord.u n th. b.almng m* it hd @rc do$n ro 97r oflh. lord

I'lE $der dd railw.] 11 b6 R5 4660 Ctr s.( lh. begmr€ l8!/o ad now ir h6 Rs 6t l]
Cror.s,it's she rqcaed lo 24vo now Elcct'i.al ords book 6 5% be8inning md rl$
h6 closing ord.r bok of 6% IdissIion h.d 8% of onl.ls in the besDins &d sr dE .nd

ofthe quaner 7o Manmg n ha\ 7% roo qd Nw n ha oft doM ro 6./. s fiii is the

omb'n,lllon or Brio oftn€ orileb m vanos divisios ofthe @q'oy e lhc io(sl o.d.R 6
ofrurc i0 steds al Ri 27916 Crercs B.sd6 rh* oklcE, th. cdpay lko p.nicDate{

in ncw relilcB bi becau* of cov ID-l9 lhc o.deB in fie month of Mdch, Apnl, M.y &d

Iw {h. pog* in sme phc6 ed d$ &la}. HostEr. k h.v. i.rcr.l ordeE

6nou bg ro,bo Rl 2000 crorcs in L l ,r rhs momol md .lso submi(.d vdiou tmder

so fd Ihis Rs 20i10 Cror.s *E.rp.d the LOA shor{y so rt.1o.{tq book lin. h gcrcBl i3

comp@ti!.ly b.ttq the lte preiou y@ in the clm y@

So es @rc to Ih. Ev.rws in Q I rh. 6mpdy rpon d s(&ldrlG tunow of tt! I I ?9

Crores excluding oth.r t.come {d ircludinS oth4 incm. Rs l2ll Crore d againsl

Rr 221I Crora of fi. prcvios ycq, *,lict sho$s th!! th.E ls a d.cline by abour 45% oEr
lhc corespondns quanq ofrh. pBio6 ,@ So .lh.r incom w relodcd abour Rs 3l

Crores, sticl mp.scd Rs l7 Crores dercsl in6ft on !o$s {d Rs 9 CroEs on dqlGits

ed $G IT rcfnd hap!.Ed D Ql dE oth6 ffipflsd mial iMm dd oth6

hrscell&rouJ rcome tot.ling Rs l2 Cmres n Ui5 quan.r of th. .onlpany,

Now @mry lo the Ec MeiB dd 6. staddatoEe so in dt. firn qu{rlr Oe 6op6y
r.poned a gros Mgin of 19.87%.sainst 20.52% re.ording in ldi ye&. Ar frr 6 gross

MgiE e o.cmd thougl rtr co\rDl9 impai.d to sr.not in 3(E pro.tects.

which rolghly Muld b. thce aboot l% ro I J%, bn itill lhe gro6s mdgrns in rhc ompoy

reponed d tudDrl lcwl wil[ox tuh v4iation .r 8N rx,tuy levcl Th. @mpey

EBITDA Egins rh.r! t a d.dne in EBITDA mrgi.s fiom tlE F.viN y@ by atour

z4% s lhe declin. paniculdly on ac@utrt of trcd expffi such 6 raldi.r dd
.<tm,nismr'!e @sr e n rhs mtoly rbe $ldi6 impercd dE differee bel}a dE

pr€hou( y.a EBITDA mdgin.nd rhe cmtnr quarh nDrSiN

Coming to lh. PBT lcvel, PBT !.v.1, thcrc b m knoler PBT in lh. Ql becre of6. con

lit. i.r*st cost ,trd d.pr.ciation Thcsr rwo elements Dft to8.lh€r atlul dilGr..e m

i.m of D.retrta!€ th.y e.t nr 6% so thecby tt6. is m lhdc ir !o PBT reFncd in

this qlancr, bur al1h. PAT l.vcl. w havc .bour Rs 16 9 C.tr6. shi.h rcsulled @.c@mt

of i .r.s tion em in@nc rd dedil qtich wG happd.d in Ql. w. hlve Ec.iv.d

ord6 elarmS 10 lle 2017-2018, so 2018-2019 assmcm y.ar slEEu Section EoIA

Page 3 of 16



NrC
NCC Limited NCC Linited

Aug st 12. 2020

b€mfits gMn by lte in@rc rd depaflmmr, riEh w d[red *hich ln. &panm.nr

allo$!d, amuLs inio Rs l2 C6r6, *lrch k E.ognzed u Ql. '[tir r.sulls in lhc ncr

prcfit of Rs 16 9 crces for this qu&r.r

Tle inr.6l cost or srlary @st or admtirkariE @sl in abslut. t rr$ oEE 6 . r.drction

happ.i.d in tha quarrer bccquse of the cqt in mcsur€s tak.n by the corwtry Ed .l$
b€caur. of rhe lo$ rllmy.r h4FtrioS tor the ld ,rr e d. orp6y h6 ral.n c€n in

mcdure ed lhc oonlpey also i.duc.d the healr@r of the .mploye dd als madc sme

ex.rc& on lhe cmplo'e t.lei6 &d e 6 a rsull Ue decliE of50% in salrry 6sI ii this

qurcr ed admmstralivc 6r lh@ is a stcp dc.l,n. hrppeftd D rhc.dmhisf.tv. cosr

od inl4sl also 
'mprov€mcnt 

halpcncd, ivhich supported aa.ir lhe qlader at l.4t ro

eaain .xrdr dd gonS folwd n defuir.ly sill h.lp th. @mpd! to orprov. dd ro d.k6

Coming to th. d.bt, thc dcbt oflhe cotrtpoy lt6 in@a.d by Rs l,ll Crocs in this qurr.r
e enn.lly it is lhe g.nral featue olfie .o.shdion i.dusry iboul hR6ing wrking
grp in thc f6l qurt r e comp&ed to the @lier pcriods If you s $sr dEe is no mu.h

nc6c in tn. erting .aplral r thts qu rs b:€c. rh. @llc.ton3 dc gmd u thn

quaner coopecd to thc nomal levcl The mllc,iioB e good md paiticulEly rhe

@np6r receired about Rr I 20 C.or6 in@m t r rctutrd Blri.t r.lar6 to rtE tw to ttue
Efuds tcc@ oa dE sp..ial ncau.s taLe by rhe eoamm..r io ll rnbd!. so we

eerrcd R-.124 Crcer so hr. uhich hclped thc @"pdy dd d d a r!$h thcc B G
ruch heeM i, lh( &h 6f lh. @n'pay r fic eftl otuir qud.,

Now th. d.bt ofthe rrad.l6e k xmdinB n tb 2051 Crorer There b ndr mo.h e!ex,

ody $'. hM rF.i abolt R3 ll Cror6 in n6t qudt r for lhe c+.r ud maged
defeNiv.ly la.l of bNin ss op*a1io6 Ite cah noM arc cor*med for Ql on

srarddoN bsir, 6h flow liom ops.lDns Er. Rr 13 Cr@5 w h.rc inveted dour

R5.33 Crcr€s md parrly for dcDosils &d p.rUy . loe lo b. subsidiary of R3 18 Cror.r.

Nov $c geEmlcd &om dE fn@ing &tvits lo nFr lh. alov. t\clinc ieB Ebout

Rl 12 clorcs we hade tud p.id ou worki.g @pitol lmiti froh fie whng caprtel limits

w otledou llc so&ioa capital $r tnmBed it by about Rr.l76 CoB ir Q l, ptich l
cplaincd alrcady, $trich w6 3uppo.t.d lhe iowr. lte @mpey had. Eetabld, therc s
a d.clin. sliciily in lhe lrade r@ivabl.s in this quaner aboul Rs 350 Cror6 o. m is th€re

in d..liN Aom lh. previoGlcvel 'ftdd !h.liqu'diD of thc tutdy is m..ftd, lnere

is CoVlD.l9. strrch h6 hod em diroriim ed r$ul1ed in eft dcla]s 
'i 

fi. pasng of
bils aom $c clic.l lte @mley sfthos'@uld lMage ard have.ol s6 &y sttes in

maEging lhc$ paymols in lt'. COVIDI9 tim md mint i! ln. Iiquidilt
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The.e ec no def.ults &I\tl*. All thc paymenls &. m.t in lie Thcft i. a tmely

rcpalmen( of rhc lo!$ @d tituly m6tna thc interest *Bidng dd dc br*s .lso lsled

u *tEthcr se &e inl.Ened ro avarl ay d.fcmnt ofrhe inkren and orn r rhi.gs s but in

h.re rcw we iavc nol seo but subsequc ly ed ileru is molh.r cl.iB is..c.ivcd ou
6ll6!gw, Mr. Y D Murrhy *ill .xplain .boft rtar 6pcct .1q?ropliatc iim bul in g.neral

rhe .o6pey ha et opted much for th. dlf.mnr ol tho* lllin$ 6d mstft al$ th.

olLer on.s al$ $r have mt l.ken oy d€fennc rhongh eft baks ofercd. 'nr dcImdl
i5 only oming kofbrdlr for ttr@ mtrlni or six mndB, bu ml for the lmt( p€rod
'IrE€ will .ot be dy gmd b@etl for dE @mpmy rhd w. wmt to pay e we haw mt se.
ey fumcial dimcuti.s in this Deriod md also for th. n.n lhE b fou modl$ als the

cmp4, do trot se ey pmblm rn rrcuEgs it frocid comir,rcnri This k m B*Bl
about rhe @mp y ud sFcific tw items lbout y oth4 dped. ifertody ha, k will

i will B!. you a tew po,trts Th.l{ms dd.&&ces to subsidieis md Nociar.s sbod ar

Rs 582 88 Creres, stuch is @c o.le th. srB likc Ql oflErl yea &d lh. iov.srnEnts in

Noci.r.s rid $bs'dieies at & E89 2a cmB d .cmpeed 10 Rs 919.27 Crer6 in th.

previous y.ar s th. expusue lo Eoup @ry,eiB rcmains mr€ or lc$ sam .t Rr 1472 I 3

Mobilizarion advd.$ siood al tls 1262 Crocs 6 ohrarcd to Rrl4E7 Crct.s ir dE lar

,ed eJ Oe d.nrid mrey.. is Rs 2280 clorcs 6 .mped to ll! 224t cror6 r l[c lin
yee. Cah bdec at Rs.334 Clors 6 @oped lo Rs 196 Crore lat ye&. Th. @mpdy

ir very cNtully mantging the ltquidrty p.sili@ ed E tr. s6ing to it Uar @ueh suDlB

t avdl.bl. in ou t!@k of &couls d E e ablc ro lak c@ of alt 6e prymnls

wihour much diflcLdry al ay poinl in rime

w havc rat6 COVltll9 lo& Najy .bour Rs.l52 crerB ftod Co@nium BarhIg

slstem a pd ft. Suidelin€s gilcn by th. R*.de 8dk oflndio.'DE CO\rlD-lglods

f,s. 8ir.tr up ro 10./. ofrhe t@d-bed limi$ ofrne cofrpey rrd thsr r@ ar $rr.dive rar.

ofjug one y.d M(rl.R od bcquse of m ,Mkup s 0t!s. 106 rls hlve hclp.d u to

mitlitr 6 liq dity in lh€ book ot ac@uls od also th. R.seryc Be* h6 @h. out with

. ctculu eyinB thar m61onm ce be dt.n for inl.Est paymol for lhe fst thrc.

mnthl innial, dd lat r on made inlo six mn'ns

Th. fi.sl todFl rhr* months * hav€ mt laLn beca@ $tal ir mcds r ar rbc end oftkc.
mnlhs p,-riod thar b in th. founh mmh rut only lhe fi6I ttue honth inrerest bul aLo the

fourth nonrh put rogeth.r fonr honrhs inttrctl rou havc ro pay $ on. go thal N going to b.

rery tNf,g for ttc conpmy ar rhar poim o lrre, so e. I,i.f€r.d lo Pa'; th. inler€st e!.av
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Otu mE 6ing thar t kuld lik to bring ro noric. is lh. finac. Minister hs aive! som

rclddion lo @Gtruclion coEprrics in thc 
'tr 

1bd ifth€ pmjar progrtis is eoing o
be*d on thc prcers ot prol.cls tlE p€rfollMe g@utes @ bc breught doM on a pro

rara bais thlr meaB if the p.ojei k say for R5.100 Clores ed w have siv.n s

p..tunec 8!!fur.e lbour l0% rhaI n Rs l0 CrcEs ed if l[e p.orftr is .trcidy

.onplet d k 50 Crores So fi. p€.foma.c. gra@cc will b. rdued ro Rs 5 Ciorcs so

dar h a bi8 Eli.f !o N by gvnr8 a l.fter ad 6hng for a redu.tion in ihc bank guae&.
EIE E h.v. sot b.d ob@r &.157 Cmr6 of bak gll,fure oEr rs eail.bl. ro I Ttar

is numbr ohe dd al$ lhe bqnk suder.e omi$iotr on th& ponioo of th. ba*
gulmlee will nor b. paid Ti.l $e have l.tcn tull .dvel!e. of lhs b.iliry odqd.d by

mnrh ed lh€ptsueotrth.@mp v Mll be Bt.imized but llrer on R.* €Bethd
come o {nh a tunic! moBtonun for dorh* thrc. mnlns up to Aug!$ 2020 od al$
t[.y said fics. iniercsr c& be convcned inro FITL. tundcd ht.rcsl tem loe So looking ro

all th* aqEcrs we have req*ncd about four ba*s itr th. @Mrhuo lo pemi os rh€

turalorium ed also conlerl into FITL al th. €nd ofAulxBt.

Cah dd b,!k balo..s Rr ll,l Cro6. I rhii I bav. lold alEady Th. Ne ohe. n$
marerid Rs 469 Crores a .orp&cd to Rr,495 Crores pr.vious y.ar ed lnde reeivibles

mt @lleatuc hd al.ady cov.Ed \\telltraalo.of m.awsbKtt.ltt COVI}
19 m.iad R minimi4d in @ op.ratio$ ed rhal pfiil@phy will @nonw.

Q? st e dcfotel, toing Io do b.nq lhd Ql ed a rhbgs sl.nd ms. st qe ar eood
50% io 60% of ou rutcd c.pa.iry tud bems. of thc shonag. of labou ar veiou pqecl

sns Mtu h.ve bdn hmperd ro em .xr6t Now Q2 lgmi ra$ ec ale th.rc

Slorvly rh. Mrte6 ar..onin8 bet to th. prc.ied sn.s we e cotrfid{t. e will b..ble
to reah 90"/. capacity b, S.ptcmber e. $ ed s Q3 od Q4 de toing 10 giv. a

subsl&tial lop lin€ fd rne 6mpey, bd bed on ri. u..rrutes iovolved wilh fi.
COVIDI9 dcspite having a Bood order book ot abolt RJ 27000 Crores lhe m@ag.m.nr

Lh lhar {e cmol giv. dy gtridd.c for FY202l

Ev.ry quan$, k Nitl be alpraising ou invcstors ed ou brokerlg.s dd orh.r b&rk6 od
orh.rr d fd a tht prosrd otfi. @ftpdy ts 6ncenc4 but w a. d6d6t thuss s€

nDving for ns d in ler we e. able ro mdage ou tiquidity v.ry 
"i.ely 

As you oulti see,

th. debt ha gonc up by only aboul Rs I40 Cbd cotr'pu€d lo th. peoB qudler, *hrch

is a very substmrElly 
'mprov.menl 

*n .d in Ql of lsr y.d rhe d.bt is 6 hl8h as

Rr 2ll0 Cror.s io .ll efioris e b.inC madc lo oeBe c6t ed se $?.r we qil be able

rorat. ceollhe probleN as.idl.d sth lh. p demic

Page 6 of 16
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l.lo* I8!v. b.lor rn. &6ih or the fme.o$. Th. fina@.osr ror 6e qusrd ii lbou
Rs I 15.85 Cror6 L this int(.st on tcm lom is Rs E 95 Crcrcs Inr*st otr .6h crcdir

wCL ls Rs 45 6 j qor.s Irtecsl on mbilBd advme is Rslo 26 cffis !d i.l.Est q
olhc6 6 Rs 0.E7 Cro.s so lotal int Gst outgomg b aboul Rs Ei 7l CrcB BC @mxsion

is Rs 25 C'bE! LC comission Rr I 42 Croc Olhcr bark ch{tca Rs I 7 CroEs. tbtd is

Rs l15 t5 Cm6

NCC Lir ited
August 12,2020

Thal is all from m! sidc No! wc ca lat. u, qu.ni6s &on thc p.nicipeis I Equ.sr ft€

Del,cipels to not 6k morc rhm tro qustro6 per panicipd ed als, wc *ill clos. th.

dBcNion .n.r 20 qu.(ions ue aled. Th&k you.

'lha.k you vcry much We will mw begn the question &d .nswer s.seon. Ludics ud
ShtlctrE\ sc trrll w.n tor a mtmt $tile th. qEsli@ qus sscmbles The first

qucst'oa 6 iiom tne lim ofMoht K'lM tom IDFC. PleN go ah.ad

ced.v6ry sir. Thark fo. fi. opponun y st my first qu.$ion is th.t e aI UE sites

e opeftd up tnd work at all fi. rnes e noving or ee lhere signifca pornon $trre
|h.r. n tu dow o.&$ ed stErc *ort t iol posibl. duing th. @VID tim ed th.y ae

My seco qu.ston B 6cre * a r€!i[.dr momt ofn.teorhng c.piu] ea stuck rn AI
c.nrouphN updlt. on il odv6 ne nunbeB it G Rs l0b'lhonroushty?

Now lhe *orkns capital now sru.k in AP poj.cls atoul l.ls E98 Crer6 in ludins th.

projets, wh8h ue lrminB in AP

I l,.lcve 
'r 

will be D€cember 31, 2019 Ql Rs.650 Cbrcs ed th€ rcvenu. Rs688 (:rcEs

c.civabl.. 1b.306 C.o'6 rcr.nrion mo&-y psdinS fiom dd a€rl6l lbat * Eei,ed

Almsl all fi. sits e oFEd up ed s@ v.ry mi.hum n@bs ot $16 *tE th. clint
or lh€ local fores b&d on lhe situalion ofdrc COVID-|9 if aay ieslridions d€ th.re th.y

rc ver,' m.agra d .ow ut hsve @ou6 on tM oE so d{ or prcj*rs Il@ th&

?0% 10 *t!ar w m hnvrng in opclarion ofth.i. about 20 projccb dd 50./. to 70./. l.vc! of
opcmlim {Ere e aboul23 pmjccls ed in 30./. tu 50% l*lof operdion that a. $anins

dd O.Z lo l0'l, level l, prcj.ct e ttta. so compd.d io Q I , Mal dd .rme in this July

morth. qhar I erphined for fi6 ,uly nonth od thq. is e indc* liorn the prcvious

m.tn of Mry ed J@ So cotrpld.ly not hlppeneq $E rtr* b fiv. prejccE mrc q.
thcre of thc smll siad prcject my be th.!c, but ir scneral rheE is a work mm.tum m aU

{E sn6 bu qnEffr the mrc tMpowr s!*foM is th*, lh.G b.(a. of eh. lmk of
mepowr, sm low l.wl opeotioos &. going or
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N.fe*i.g capital how mu.h?

Undcr1md lneklou, Sir

NCC Linited
August 12, 2020

R5481 CtoEs ofmotilization advee? Now do E havc simil tunb.r for thb quetr

In the rnnl.r lines tell m. whar numh.N,

Sr *e had Ri 650 Crocs ofunbilled r.v..ki Ri 6E6 CroB of Eervabld, & 307 CmEs

of eujnxon money md aSaisr *'lrich w have tu 481 Crores mobilizalion sdve* $
n€twoftin8 calnal by rou8hly &oud Rs l0 billion stli.h B done'l

No* I rcad th. nmb.R stt.t rh. tigw.s *r ha(e Th. tr.d. r.eivablG now w hav.

ouLsimditrg of about Rr552 Cmrcs Rcl.ntiotr mncy about 8296 Crors. Withh.ld

6ll1Mr sbour Ri 52 CbG, m* in pmss R!.505 creB ud mbilizarion ad@e
Rs I 96 Crurcs, eld Net .xpos is l2O9 Cms ir in n w Af ..

Tta* y.ou S'r I Md.Ried thlr *e cmol give suidae a bro.dly you have cxplaired

irt m ofrh. improvenr in rhc hbor ed uidizalion ar.J rhe sil.s, so breadlyJBl tryltrg

b udelnqd in t 'm of what ver revcnue ed ihc EBITDA ndgin qtw we drd m lhr
qu&rd, 8tl rh. nen l[re quan6.d * i.c the $quotral ,rpr@.cat o! 6. toplin. ed
lh. mear fronl broad.r numb.r I m nor ahnp ey surdmcc o! l[.t &onl bul n will b. .
kquentially n Mll be improvetue should b. fieE?

As far a loplift is @neded we eeed idprcvdor on 6. frs qurcr lmbe., lopliE

o a fd ar n{sin! Nrc @nemd w .rpsl rhe s@. lcvcl of margirs of t os Mtin, bot

be@ue of th. in 6. in roplin€, EBITDA nEdc aill be inprov.d ftoh rhe 6r.t qustq

so @e h. EBITDA ma81B improve, l,h. PBT ad dE PAT q..r!..1 m po6inle n),llB
so cetuinly ftc aeond qurner w will rcpod M. lha sdai w. rcponcd for lhe f6r
queld in $. ndgi.s tont.

Tharl )ou nE rexl quGton is t@ th. li". ofshravar Sh.h Aoh Dolar Cqral. Pke

Okay ed h l.m oflh. d.ta levcl nghi m$' Bt.r se h.v. tu 20J0 Cior6 b, cnd of the

yed should * .xp..t sore rcdumon, should be lh€re on thal Ao ud l.nly on ihc upddc

on th€ S€mb@ry &d th. TAQA thrl ir i! tom my side?
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NCC Limited

Rs Raju (h lhe debl Eo . k crp.ct. rcducnon fiom rhe.lebr fronr 2050 crcrc lev.led we hav.

c./rin proposals apan Eoo thc opcr.fiot\ $ { !E* propos.li g.t, som litorfiol
Edldio *nl be thcE in lh. d.l'l6d o0r s als thd. will b. som Edud,on 0E edd

ofthe ycq., w exp.( at l.at R! 1800 crcre lev€ls debt at (h. y6 md. Srna w h.ve

Eeiv.d chitr lsr yc& ad E.xp.ct om d rro cl!i6 i, rhB y@ r,o, so 6our

S.mbcorp md TAQA Ey @ll.agu. Y D Murlhy wil.xpliitr.

NCC Linited
At/glst I2, 2020

G@d cv.ning St .Just uered to chNk fitst whdher thc debt numb.r inclnd* ih. ntrr€st,

$iich hs ben d.fatlr uder the FIIL d&gcment thal u over and ibole. od st'ai is ihc

reren. $hi.h hd h.o defered s tbl,

As fs c S.mbco+ i. @nenE4 lh3 mn{ is in lhc &bit .m., lh. dl,i& ofs *td.d
lddnonal titue wift fi. approvd of lhe Hish Coun ms lhe ,birdion i! likely to b.

concludcd by Sept mbs 2020 rhat h€3n! .mther t*! nDnths &om now md thc .wsd is

likely ro be Aiwn Wc b.li.v. w. rc iI . eltota wict l b.I:@ ou Er.mio mlets ad
our final bilb md ou bmk gud.nle amuls ercdhed by $. clie e lyin8 slh Uem

ad th. muimm l.viabt. Fnrlty 6 rhc EPC @oE4io. c pd 0E EPC mr..r si$ed by

u is .bout tu.292 croB, e th. mon.F lh.t e pay.bl. lo B & .tou k 700 crore3

plus fie inrcre$ n wil @N to Rl I 000 Cmrcr asming the ruimum pd8llr.s lcvEd on

u with !.r.Es! w. rhould ger on a er b.{s w sh@ld get ov6 R3.600 Cl@s io Ps.650

Crcr.s, $ w bclrve w ar in a stJons vick t, w. &e al$ ..gdly Milins for th.

ebiration rwad to bc decleed b, Sept mh.r As f& a TAQA is .onemcd alrc.dy ih.
ubnddnn .Md s th.re, w hl* conBl.d thar h tlE Sry.pore Coul mr much pmsrGs

.vetr th. oth.r pany TAQA de €nt sted both th. thn$ hav. b€en disi$d ad ms w
have o!.D.d a commuicarioo chtu.l Nirh TAQA for ou1 of @un sfkmnt dd th.

discaioN ee going on k hav. .tr..dy !tsd. . pmvbin ot oeady Rr 100 Cms for this

abilntion aNEd w. de confid.nt il *iU b. clos.d wiliin lhar p.ovrsion th.l mad. *ti.h
mem @.ddnimal p.ovisiotr will be required.

Thmk you We wiU tate rhe nexr quesnon Fom rhe line of Arhish Shah tiom Cetrum

Blokins Plee go ahead

You se onally rw have giv.. for tbE mnltu lhar k for tite mnd of M{clL April d

Mly ed we did nor r.k rhar d.fmenr minly b.@F of rtrc rcM6 th.r I al.erdy

.Dlaincd, rn rhe iowth mnh w have lo pa, fou mnths of i.leresl e all lh.F rhrd

mnd$ sll lhe inr.Gn ha b... alEatt pod by 6,l.rd on slEtr rhe taew. Ba* c.

od wnn mther exr.nsion p.aod otrtuee itunlhs .ov.nng JEq July od Augusl md .lso

lhl€d with rhe IITI. s,har w have drne is smaller hmkl rrEre lhc mnthly inl.rest oulgo

is only .bout R5 I C,or6 or Rr 2 Crc6 k dccded 16 p.y ctr, ou bueq buk *tEe th.
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bEa.r loes &. fierc md Dre6r outSo is hitner ttar is abdr RJ 1200 cbEs for limirs

compd.d to our lotal lmiB ot aloul Rs.2000 Crorcs *to hav. givm Ih6l.tt rs saymg lhal

we rculd lil@ o avail th. b€.efii ofrbrdonum d rl$ subs.qu.nt c@rcBion ofhar
mrarornm lhc int€rcst afuunl inro FITL thil is tunded iniden iem loo so by .nd of
Augusr, beks sill ome o wirh em proposals for @nv{rtrt tIE* @urs inro FITL

NCC Linrited
August 12, 2020

I m s.yrt for tbe morth ofrdy ad Augor rc muld mt h&c paid lad i6(e.d hre
grvd th.m ln leaet! for &f.mtrt1

A@ut of int r6t on Rrlzoo Crercr uni of FBWC limib is *t re E ftaE .ppro&ltcd

tE bdtr for defereor 3rddna Jw?

For.,,'ne .ho, June, Julr, liyc hmll out oidlllhc @Mnnm hinlis. the bige€r h.nk

Abour lhc br..t!p of rh. ord€r b@k abou Rs a00 CsGs rd{d ro dk AP ad thc bdtu
..lat.s io olh.r st .s, tu tu s A? ul400 CroB ed sft e reughly aboul Rs. I,01 Cro6
e &tiv. prq.cts &d qtrich ue i! .xeculi@ and soir prcj€cts whrch e relaLd

APTIDCO, lh6e projNts t _ving to 6kin8 'o do, but rc @ Ejtirg for lnc paymm! m

once 0!c) rcl.s rbe pard.nr fiat e n.n fioi. APTIDCO poj.d $ lil. fiat Rs 4,142

c.orcs o.de6 e lh.c stich 6 rel .d to AP, ,bout o6c! proJ.cts for oti.r shter Mc
moving md lh€y do trol h.!. dy m6jor c6nc.m for Mjor Nsucs movemnl on Uit

Jur ro .dd b *talMr Subl,a Rlju ir l.llii& d. p6j..t3 r AP Ri,1400 CMe E ca put

th.m in lhN buck 15 lhll ts aflodabl. h@nng, capial oty .nd prejlca.rhd {re t[Gse

rwo thar rhe$ ADB funded p@jecb od sorc amr prot.crs Ar tr 4 ADB Dd Alrnt
p,oiels e m.cmd, lherc is N problcm vo* is going on, p.)mcnls re 6nin8. As fa
6 tL affordabl. hoBmS B Me@4ih. sfi h4 bd nopFd a ldg nm b&k mhly
b.6u* rhc govdlMt I nol makilg paym of ou dus d fiar Doi h tm n f@l0Ey

called for lhe discussio., rll rie arected colrracloB d8l is thc t&T, Shap@ii md NCC

aod w. had a distusion ed * made il cled to the gov.mm.( you p.y ou outslatrding

bills &d w stdr fi. mrt. Th.y m.de sft parmcna ,bour Rs 100 CroEs E (elved itr

tE mnlh of Medr &d rlE wlk I'a culerced Nop lh. Eal probLD B @min! a far

Second qw3tio& jul s'el.d ro h& a *M oftrlakup of6. oiler book n l€ds of th€

AP ed noFAP orde. b@k ed wilhin AP. qtlal ha ben lh. progs i, lms of th€

prcl.cB and lh€ outsledinS ord{ book dd trltar is the vicw of rh. govelmctrt now on the

rcsidual ordeu lha1 is ii liom my side?
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a th€ caniial cily is concm.d In capnal .ity, fie pmFcls p.rEinhs to dE leghlatiy.

6pnal tiEn ro B thc AlMalati ee onrinuing $ E e @NtuctnE MLA quan6

AMavan dbugl fial m is alnosl 907. @m!l.r., hur w e doire oN srewh]
building in Ammvat' lh.l is likcly to be cdelled, b.crue ln€ lilmhislrative calilal E

eons lo be in Viiath.lamm tlll B aboul Fb.470 Crorc3 order w h.E &'oe 3boul 10% ro

lt% lh. palments hav. to be Eceived by 6 one th. od.i is caele4 dl our bak
gI&ete should bc r.tumcd to us

Tha* yo! We w l t3ke th€ n.n qu$mn nom lnc lirc of V6hor Sinehal tom PhillD

catital Pk.se go she&l

O@d .vfiitrg Sn Th6l6 for takin8 oy qEslion. Trc qBtoN from my siiL So iusl

lfut d ro bdi.ally g.t . bmad runbd d io clna{y lh3l w sr€ .lrndinS in th. lmtb of

Augus, etDl will b. ou cEcrfi@ level i! r@E ofrhc p.rq6gc ofpre-COVID adviry

so ue *c .t telq 6llel., 70% rnd simitdly *hai will b. ihc labd dailabilily ar fiis poinr of

tum a 3 F@la8c of pr.{OVID lewls?

As fr s lhe labour moveddr it @nceme4 @np@d lo th. pr.-CovlDl9 lockdou

Dood, 0rcE is . @vc]lmt in rh. labou., low the lobou ir tmhg to rlE proj.cr, rh@ i! .
m*mnl Eotu ed re &e rLo galhqinS wlFrw.r ltE laboor *{uicd lo com tom fa
otT slll.s md N e€ s.eching for the local hbou, now *e de 1rying lo dcploy ihe lGd
I.bou in c6. oflhr fr ofples in .ltdrrilc, so b U,.t Bay rtdr sd,t lo 90.2 l.vel, 6€

labur ehrch u€ rcqurcd in (h. p.r6rrgc lntou,.ow rh€ llto{r is Milabl., but allcr

cming th. proj.cts som a8.in COVID, mme positive sG local raEl.tion eme

inr.rItioB e lh.c hx dgpile thd on. qill bc 8qi l!rcntm pfiioldly in rhc

Mahdaslthlhough Mahanshlra B mr. lh. COVID-I9, tqr st{l 0!e prejcd pro8r€s th.

mcnl of lh. lab6u. i5 g@d in the Mah{ tEa, $ p.oDL ac lNagilg th. @rls i.
Mahmsh,! sac, in th. o$d mdro mtu. As f d p.e .g. ofplrt ie.otr€me4 w
er?ect fone@nd quan r.bout 70% to E0% to lev.l of mmal opsatim, but the s.m

dre h $m pla.es, in en€ pojc.ls. sm Bir iop.d 8te eoold b.ili.c, $ coNide nt
.ll $.r 6i.gs rbour re 6xp..t ?0r,{ to t0% lev€l of opditiG @mp&d to lhe s,m
quart r of lh. preqous ye{

So you mmtioftd labou h6 70'1'. to 80"/. n labou, tlow much tu labou rvalabilty nghl

M6r ofrh. indumcs l[e lotal p.or.d wis, w re tbe l.tou, iD t m orp.r..nrtsc *e

ce 70ol. ro 80.2 rvailabie on .!er€e, th.rc may b. nrll lalou lvailabl. Etcr we requre

only ?0ol. or 80./., vxrE projrcc rcquned 1000. smc pDj.cts requtcd 2000labow rould
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Rs R.ju

My *cond qu.slion is you mmdoned thar b6i.ally t n.e jat wdtcd b md.srdd on

rhe o!.rall plrrenr cycl.. ,ou ftixon.d thar or cou6e &outrd Rs 890 Cro6 of ou.

p&ytudt E ficre {irh fte AP Sov.mn bur olhcr lhe thar ae we trnDg payh.nrs od

tme Aom Mahrshtd govemftnr or liom ohcr prorccE other states that w h!v. !rcjccrs

i. ,nd ifse qe getriq plymnc on tim. lh6 I wetcd to ak tba1do wc $e or liqudity

problcm lhal w G iryine ro dail lh6 m6tonM b.c!e it k u. tr(,l hcinS ey
liquid,ty n.obl.m od fic &ofter payoEnls have b..n gd on time ihcn Bfiy do w lmt to

avail rh. moraronm tt rll?

NCC Linited
August 12, 2020

wlil. w @ Naning nrorllciM 0Ere &e tw b.e[rs, m. is thJba vt'at rc avail

tom the nor.lonun ceics a loEr ralc ofirlercst thal ! aboul ? tol. which il ca b. a.d
Ecgtiooally hi€h .ar.d lo s that is wCL loa e on* you pl, dbs thingr d l.dt 2% to

3% s.vint Bluld bc t6.E i, 6. int rcst @sl Tbrr is nunbo oE nuntbd lm t rc do not

tron abour the nen six nonttu d nin mn0N the p$itiotr The thinSs rrc metl.in &ys

.nd <bys, e leepry .lways sm. rcsd. is trot good, so Bing ot thlt loo fi.1 is rhe

n@ag.m gcs o, Bnh D IlEy p@utions in $.h r *ry ll)rl euld be $.r. md lh.
ottd point ftom you md.

Ea.lid qEiim B how is l,ii. plyrcnl [oD otlEr tovcmlmt bodic pad Oorn AP,

Mantrel ta UP, Bilw &d ey olhq proj.ds lnn E rc &hs how 4 0r payme Eod

In thn quaft.r, dE p.lftms &. hrppeniq puricul&ly &om tu M.h.r.rhEr plym.Es qe

h@pcairA s lhal tn. Bovcmtml h6 q objecliv. tit.t lhc @nsin.lion &ik shodd mve

f6ler ed you should .cl.e thc payMl (o th€ dnk*tor. .onraclor hi,r.lt should

Ele6e lhc pay@nt to dl $. doqn rh. lcv.l. AW, sukoolrelor ot sopplieu s lhat rh.

.diviry, 0E codomic activity shotrld h. lhF, e h 6e My rhll govhl@r h6 d
objecl'v. rn sonc ple6 fi. govemmcnt lh. clle lling u ard GleNing lt mobili?rtion

advd.. ilouSlt lhe projecl is trol placinB wo,* Eom dd olher l[irgs nol o By, bcsitL that

one th.y e cdline, !o subflt i@.di.l.ly bark gu.r!rr.c, rrt rhe lFbdiznio! .dvanc€

lLke rhd, rh. c.nan oblecrNes Aom fi. cli.nl sid. ilso ro mve mrey do th. syn.m e
strich utirMl.ly whar w see is nor our prrddts d. rot afl.cEd m ihi quortr. So

simil ly in lhc *mnd quancr ale !r sam Itug rctrld b.l!d, hos th. Sovemcnt is

givrog priorit_v, ro sti.h *ctor i1 is 8i!ula, f m l& all rho$ drin&s, ealb mc sctor

previdiry .ntploymcft, if rhe consloction prcjecls unless if thi! pret.d ru. th.n rhe

emplor@nl *ould nor b. lhcE for lt'. ltrdia p@ple. so sore priornies re rher. *tich
hlve beo ulrituly ab.ul thc lan of UE p.yml from th. .limr to s ed from ou .trd lo

other levch, rou @ sc. $ar rhft I no mr &fauh &om onsid. to hy of ou payablcs or

Page 12 of 16



NLC
NCC Limited NCC Lintited

Atgust 12, 2020

dV of id.rN parBnt n this on., so thc ffi lcv.l ft ex!.d od th.rehy fi. &bi
posnion may nor n$ iio6 the prescnt lw.l ro tte dd oflhis yer.

Th3ol you W. will l6k. the ncxt queslio trom lhc linc ofAnku Shm! trom HDFC Life

hsurre Pl.e go .h.ad

Also lhe Finee Mininry as a pan of tLe CO\1D-19 pekag. dEd.d vmou gotcment

sscncies likc Narioial }lighway Aulnoriiy, Aiqon.^urhority of In&a ed ol[a All India

IBt ut of M.diel Scicnes dd vqioLs !Ae@i6 lo rpad trp dE pre6s of paymnr of

brlh ro th. conEadon for tne v.ry rc6on that wc ahodd put money inlo uE sysrera

b.qe s,hn m psy tne @dra.ror, h. wll pry i, nm to th. supplieB. to rhe

sub(ontraci66, ro labour 6d all lhal $ lh. *t.cls ofthc e@Nmy wnl kep mving so thrl

is dso helping u ro a lsrge exlent i! tem of B.ttin8 p.,ftnls on ii;e

Cood elenint Few qEsrioft (h. B on ou r&ger.d orde6 tir FY202 l so s4ile Q l hN

b.d gtud I 8!ss b.€u* of ti. Kdesnwm iri8diM proi.d I m jcl Eying to

und.nlrnd r) rlyou would lfur ro give a tr@blr in t.m ofyour or&r tarSer for lhir yed

dd b) {'tich ee l,te biSE r sa, lrec az.d projecis wtich e l&g.trf,8 qhich ould b6

o.d.ed o ovn th€ next cc.Jplc ol qtrdtcB, rs it om ot the SIDCO prol.cts, s n ole of lhe

Mumbai. Anncdab.d bull€l rain proj*r ,Bt \ehd to sm seM o. rhc l&g.r sEe

proi..lr \irch ae lrg€tmA all rh. fg*nls wh.rc yos lhi yo! *nl b. f,inn,ng mst of

w€ set a w8d lor t Y2021 fo! ordcr &quisirio. aloui Rs. l0oo0 Crores. in fBt quand qe

alrBdy a.hiecd Rr 2600 Crore!, $ w€ e on tdg.t ddpite COVID ord.^ have com to

us dd the lr.nd n likly b .onmue for r[c rcmirinS qtrdtea ilso On thc @ntruy r fact

th.E could bc some accelerdion, b.calsc one thc pud€nic subsidcs or slowly @rcs

dosr, fic Bovellmd ir ale vcr' kc.n to kicl ian fi. ..t)!my and for 6al lh.

i.fianrudurc delelopme th is fie physrcal in&ost uctuE dcv.lopm.nt h goinS to be s

'n.Jor 
thrur of fir EovcrrrlrHl ald d.inrl.l! w &e wll p.sitioncd b r.r. advulrsc of

lhok oppofiurti6 coming our s?y You hav. riSl ly renlion d alrad), th€ bull.l lraitr

proj€cls &d 6lso s.id SIDCO proFcts d., R will dctnlely p&riciparc rn thal Wc hsve

lled !p wnh ort.r co$lruclion conpdi.s as fd a lhc bulter llain pro)..ts re coreGd
l hcy d big packaBcs cach prckise is ahour Rs. I 5000 Crcres, tu 20000 Crcrcs lkc lhal

erd 6 ad *trn th.' call for lendcring s! $ill prti.ipare lilcwis. $! d. *.'ng g@d

opportutriti.s in vmous veni.cb W. . a strong .ompdy errh a gdd visibrlny ad god

ercculion c{pabilities in buildugs, roads ad *atd pt.lin s ud B tou lrow lnee lhree

Dul logelhq connitrt .boul 75% to 80./' of rh. ord.r b@k olfie om9&y md morc d

mE orders ore lik€ly ro comc. Nos lhey r. t lking of ile Ccntral Visra D.velopmnt
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Aug$t 12, 2020

Anolhd opponurry ftr NCC m th. Dinhg eSmn! $ contpei.s o!.! inlo tE ming
venical a.d we dc doin8 som erb, edier lls re panicipat d r thc MDo prejec$ di

lhd rime we do lot taB a qua|frcrton 10 prticipale on ow om for ih. MDO nring
projccls. Nos se tot lte qualili.ation fd t mcdjm si*d ro tlE mdim+izd prq..1s,

now ftc Corl Indi. Conpay subiidiary cohlanica de rhcre ed th€y e. conhe our wirh

MDo prqects neally rro prcjeds r. i, th. pip.lin. e,d ioc of r(e teoacr w t',,. noarca

alEdy, $ ms re qc @netrlrdin8 on ro p.niclp{c ir tl8 MDO prorccr' lhcy @ th.

bie8.r s!& sd ior the lonser drdio The long.r duatio @a 20 yees, 25 yed of t.
duGIon io d.vclop the prejeci &d exir&r thc o6l &d Edspon th€ osl up to the railway

siding e this is ton zro dac lo lte .d of d.t , lhr ror.l !.ristics thc outsoucirg thi5

dcvelopq e h@ th. NCC bcu8 a @nnection comp&y hd offruon exlenene

ihseby il ha @ addcd adEntasc lo develop lhe projec! to d.vclop lh. pmj*i ininaly we

have lo dcvelo! rlt. infra factliiid lh*, B hrtc lo @nsrruct ifr.qut lh. 6al bedloa
ple conveyor. bu*q'*! havc !o ci*r the substalioE, w he. to d.r th. hrkshops, v.
al$ uonstruct thc tomships for 25 ye s 10 iuy by th. cn loy.es ed linee, o 6ese

developmmB NCC ha $rll .xp.n.rced th*hy tulllE, incr.ae n is $e .dldllge to

derelop 6 . fdt.r raI. cnB it3 XMTS dd rollitra dE @3r tuh a rry .asy 1h... $
theEby we *di (o panicipar. in rh€ sik ol th€ prcjNr lo & 10000 Cmres, Rs 15000

cbr.s. Rs 20000 Cror6. the prej.cts. so cwry yee alour R5.500 Cmr.s, R3 600 c'rcEs

lrlmv.r {ill @re &m eEh p.oja! e fiar B orE opF.ruity UE @Epay hd- $ n6w

th. corlley is doilg rcrk o! such v..tical lo paiicuatc

proJccl m lhe PeliurE houc in Nes D.lhi. we ar. dready pr.qudifi.d, s! dc
pdloparmg in rho* orde6 al$ Iik wis. r'h.Evcr opDonmnres Ee thcr.. &d d.toircly

Otear Sir, thanl yon Se@!d qEstio! on Nr cur.nt or&r bok of clore !, alour R5 2E000

Cror* odd @uld yor bEak lhB mlo bo' much is from sla16. hox' nch Nuld be etBl

pqentssc Muld h. fiom ftnllne.rrt agencies md how much Muld b. pdvale?

I.lo* rh. slari go!.lrlmor proj.crs *ill bc rhrc uordint ro rh. @lier calcularion .bour

60% huld be lhcrc md cenral golemment aboul lllpl.lo l5% dd tlalar@ would be

Bov.mGnt wdd be ab@I 20q.. 25% &d ey piojc.t! in ay privare I % or 2% sould bc

rh.rc 6d star goventrred she r rcE in thc orde. b@t.

Ri8hr ad jusr ro kiod of cl ity on vibhois qu6xo! edliu *s rhal paymnls tom stae

hrv. coninu.d on s nonn liad level $ ,b! e. mi *eDs Dy delays fi.r.. m wuud
d.lays on rhe paymnls hom rhc sur.. is thar th. righ udsl.nding Snl
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Iolal .xc@tio. 
'ncludinq 

mi.nrrio.rt il F Rs.l2,l9 CM.s

P.^.2AkhnrQ.zi: Sr,61* led ro re-v.riry rwo nmbcu, ou debt is IG 1140 Crores n thar nghtt,

NC€ Limited

Prn.z Akrbr qEi Srr. Sn ThdLs ]l'a1 is troh Dy sid. &d all ln. h.n

Exc.pr AP, othcr stales paFetrls ee @oing mor. or l{s on rim ()ne rcqes $lp hs.
b.d ralking ,br th. psl 55 minutes ad rc{ we will lak. only tM nore quesrrons $ rhal

*tc cl6s ( by m€ hou

Tha* you W. will r.Ic 0E.ert q!$liotr &@ th. line of?N.z Alhlar Qu ton
Eddwcs S..uiri6. Plce go ah$d

(iood .ftemootr Srj6t two quenions from my sidc Ii61 ir sll,t w6 rhe ior.l .x.cution in

lhk quetq includrg the hcmatioml subrididi.! rh.r w hav.?

tud oa of 0E ACA ord.B.itu.t4{)0 Cllc, Rs 1200 Cre.es oftL6 e a.1iv. cufully,
did I 8er lh. luhbs nghl!

R.4400 Crorc (de6 c *liE in AP Rs l21U Crms or&u @ ofAPTIDCO- me thd
dar e thcle an:ve Ploj.ct ir Rl 3000 Cre..s.

NC(l Linired
Altgust 12. 2020

'Il'okyou. Lrdies 6d g.itlcfren, w willtak lhe l6st qEstion &oh tbe lo. orchr6g

Srnghal froh fu$ Warer Fund Ple& go .lEad

Thank you for [E opponuny St. I jBr lmtcd to ontm on rhe .xecution lcvcl $ you

d.ntioned lh.r in Q2 erculion lqel will b. doud 70v. ro E0% of he pr.{OvlD l.v.l or

th. lat yd, e to! md 70./. to Eoe/o of Q2 of lat y.{ o. 6e Nmd ru nc b..ae Q2

is S.nerally w.l( so it you slat€ 7070 of Q2 th.6 qr &e ne{ about l€r us s.y Rs 100

Aores, Rs 200 CrcEs plu Ql?

'lhc sme quana of$e prcvbls ]e&, 70%,80% lev.l dso s.ond qufier of th6 previous

Q2 of tln y.a t *ak b.cause of doIlsr! Q2 of l.n yed wll also be walq bee* of
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Oka! in tunover term we will be like Ps. 100 Crorcs. R5.200 Crores plu the Ql it w say

70%, 80% oilhe lalyeuQ2?

NCC Linited
Augtltt 12, 2020

'Itd( you ladies and genuenen due to rime consraint lve diu tak. that as a lasl qu€slion I

$ould noN lk to hmd tle @nG@nce over to the moagemenl for closine comnenls

we rhek alt nie prdcrp&ls foi $en e huidlic parri.ipariotr od w de also etriched by

your vcry attentive pulicipation in lnrs tud if ey questioG ee not drweEd ple&e send

you qu*1es by e-mail either ro me or to my colleaeue, Mr Duga PEad {ho wilt rec lfi.t

those questions are ffiwercd md I thark you one ed .ll od also th.n]. you Antique

Brokins lbr hosriha th,s..il

Tha.l r-ou On behalf ot Anlique Slock B.ohng Limited that concludes th$ onfere.ce
'D,&k \ou forjoming us You my nos dh.onnecr your iin.s
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Ctirig Sitrg[,] Thek you Sn Thal is it from my sid€


