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Disclaimer 
This presentation is issued by NMOC limited (the .. Company"t for general informat ion purposes only, without regard to specific objectives, su it ability, financial s1tuat1ons and needs of any particular person and does not 
constitute any recommendation or form pan of any offer or invitation OJ inducemern to sell or issue, or any solkitation of any offer to purchase or subscribe for, any securities of the Company, nor shall it 0 1 any part o f it or the fact of its distribut ion form t he basis of, or be relied on in connection with, any contract or commit ment the refor. This presentation does not solicit any act ion based on the materia l contained herein Noth ing in this presentation is intended by t he Company to be construed as legal, accounting or tax advice 

This presentation has been prepared by the Company based upon Information available in the public domain. This presentation has not been approved and will not or may not be reviewed or approved by any 
statuto!'y or regulatory authonty 1n India 01 by any Stock Exchanee in India. This presentahon may include statements which may constf\ute forward-looking statements The actual resutts could differ mateuaU\ from 
those projected in any s.uch forward· looking statement s because of vanous factors. The Company assumes no responsibihty to pubhcly amend, modify 01 revise any forward-looking statements, on the basis of any subsequent developments, mformatmn or events, 01 ot her.vise. 

This presentation contains certain forward-look1ns stat ements relatins to t he busmess, f1nanc1a! performance, strategy and resutu of the Company and/ or the industry in wh ich it operates. Forward-lookmg statements 
are st atement s concernme future circumstances and results, and any other statements that are not historical facts, sometimes identified by the words "beheves .. , "expects"', "predicts•·, "mtends", .. projects", " plans ... 
"estimates", "aims", "foresees"', "anttc1pat es", " targets", and similar expressions The forward- looking statements, including those cited from third party sources, cont ain~ in this presentation are based on numerous 
assumptions and are uncertain and subJect to mks A muhitude of factors 1ncludmg. but not hmited to, changes m demand. compe1itK>n and technology, can cause actual events, performance or results to differ 
s1gniftunt ly from any ant1<1pated development Neither the Company not its aff1ha1es 01 adv1Sors or representatives nor any ot its or their parent or subs1chary undE'l'takings 01 any such person's o ffKers or employees 
guarantees that the assumptions underlying such forward -looking statement s are free from errors nor does either accept any responsibility for the future accuracy of the forwa rd-looking statements contained in this 
Present ation or the actual occurrence of t he forecasted developments Forward -lookinc stat ements speak only as of t he date of this presentation. As a resu lt, t he Company expressly disclaims any obligation 01 undertakmg to release any update or revisions to any fonvard-lookme statements in this presen tation as a result of any change In expectations or any change m event s, cond it ions, assumptions or circumstances on 
whteh t hese forward looking statements are based 

The information contained m these materials has not been independently verified None of the Company, its Directors, Promoter or affiliates, nor any of its or then respective employees, advisers or representatives °' 
any other person accepts any responsibility or habillty whatsoever, whether arising 1n tort, contract Of otherwise, for any errors, omissions 01 maccuractes in such information 01 opimoni. or fo1 any los~, cost or damage 
suffered or incurred howsoever arising, directty or indirectly, from any use of this document or its contents or otherwise 1n connection with Hus document, and makes no representation or warranty, express 01 1mphed, 
for the contents o f this document including its accuracy, fairness, completeness 01 verification or for any other statement made or purported to be made by any of them, or on beha lf of them, and nothms ln th is 
document 01 at t his presentation shall be relied upon as a promise or representation in t his respect, whether as to the past or the futu re. Past performance is not a guide fo r future performance. The mformation 
contained in t his present atiol\ is current, and if no1 stat ed otherwise, made as of t he date of this presentation The Company undertake no obligat ion to update or revise any mformat1on m th is presentatton as a result of 
new 1nformat1on, future even1s or otherwise Any ~rson/ party mtendmg to proYtde finance/ invest m the shares/ busmesses of lhe Company sha ll do so after seeking their own professional advice and after carrymg out theu own due d1hgence procedure to ensure that they are making an mformed decist0n 

This presentation 1s strictly confidential and may not be copied or d1ssemmated, m w hole or in part. and many manner or for any purpose No person 1s authomed to give any information o r to make any represen1at1on 
not contained in or mconmtent with this presentation and 1f given or made, such mformatton or representation must not be rehed upon as havmg been authori2ed by any person Fatlure to comply with this restnction 
may constitute a v1olat1on of the applicable securities laws. This presentat ion 1s not mt ended for d1s1ribut 1on or publicat ion m the United States Neith eJ this document nor any part o r copy of 1t may be d 1stnbuted, 
d irect ly or indirectly, in t he United Stat es The dist ribution of this document in certain junsdictfons may be restricted by law and persons in to w hose possession thi! presentation comes should Inform themse lves about 
and observe any such restrictions By reviewing this presentation, you agree t o be bound by the foregoing hm1tat1ons You further represent and agree t hat (i) you are located outside t he Umted States and you are 
permitted under the law s of your JUnsd1ct1on t o 1ece1ve this presentation or (iij you ar t located 1n the Unt1ed Stat es and are a .. qualified mstnut10nal buyer" (as defined 1n Rule l44A under the Secunt1es Act of 1933, as amended (the · securit ies Act'"t 

lh1s presentation 1s not an offer to sell or a sohcrtat1on of any offer to buy the secur1t1es of the Company 1n the United States or many ot her 1umd1ctt0n where such o ffer or sale wou ld be unlawful Securf\1es may not be 
offered, sold, resold, pledged, deh\lered, d1stt1buted or transferred, directly or md11ectly , m t o or within the Untied States absenl registrat ion under the Securit ies Act, except pursuant to an exempt ion from, or in a 
1ransact 1on not subject to, the reg1strat10n requiremenH of the Securities Act and 1n comphance w ith any apphcable securit ies law~ of any state or 01her 1um d1ct 1on of the Unit ed States The Company's secutil!e5 have 
not been and will not be registered under the Securit ies Act 



FY20 (9M) financial scorecard 
Strong Performance despite non operation of DIOM 

Volumes 
Production 220 .15 LT 

+ 1% from CPLYof 217.74 LT 

Sales 228.95 LT 
• 3% from CPLYof 221 87 LT 

EBITDA 

Rs.4898 er 
Margin of 58% 

. 6% from CPLYof Rs. 5230 crore 
Margin of61% 

t•) Not Annualised 

Revenue 

Rs.8512 er 
@Avg. Realisation of Rs. 3670 

per ton for iron ore 

Similar to CPLY of Rs 8509 crore, 
@ Avg Realisation of Rs. 3 792 per ton 

Value Creation 

Rs. 10.64 (Rs. 10.08) 

Earning Per Share* 

Rs. 95.4 (Rs. 81.2) 
Book Value Per Share 

Profitability 

PBT Rs. 4640 er 
+ 1% from CPLYofRs. 5001 er 

PAT Rs. 3259 er 
. 2% fromCPLYofRs 3188cr 

ROCE&ROE 

33°/o (32%) 
Return on Capital Employed* 

11°/o {12%) 
Return on Equity* 

Financial re•ulls FY 20 (9M) 

06 Februory 2019 

Performance of 9M (FY 20) on 9M (FY 19) 

Particulars 2019-20 (9M) 2018-19 (9M) Variance (%) 

Iron Ore Production {LT) 220.15 217.74 2.41 1 

Iron Ore Sales (LT) 228.95 221.87 7.08 3 

Average Domestic Realisat ion (Rs./Ton) 3,425 3,776 (351) (9) 

Average Sales Realisation (Rs./Ton) 3,670 3,792 {122) (3) 

Financials (Rs. Crore) 

Iron ore Sales 8,402 8,413 (11) 

Revenue from Operations 8,512 8,509 3 

Interest Income 267 305 {38) (12) 

Other Income 113 87 26 30 

Total Income 8,892 8,901 9 

Tot al Expenses 4,252 3,900 352 9 

EBITDA 4,898 5,230 (332} (6) 

EBITDA Margin (%) 58% 61% 

Profit Before Tax 4,640 5,001 (361} (7) 

Profit After Tax 3,259 3,188 71 2 



Performance of Q3 (FY 20) on Q3 (FY 19) 
Particulars 2019-20 (Q3) 2018-19 (Q3) Variance (%) 

Iron Ore Production (LT) 8S.82 9S.36 (9.54) (10) 

Iron Ore Sales (LT) 84.10 87.03 (2.93) (3) 

Average Domestic Realisation (Rs./Ton) 3,2S3 4,146 (893) (22) 
Average Sales Realisation (Rs./Ton) 3,SS7 4,157 (600) (14) 

Financials (Rs. Crore) 

Iron ore Sales 2,992 3,618 (626) (17) 

Revenue from Operations 3,006 3,649 (643) (18) 

Interest Income 90 107 (17) (16) 

Other Income 40 29 11 38 
Total Income 3,136 3,78S (649) (17) 

Total Expenses 1,489 l,S74 (85) (5) 

EB I TD A 1,721 2,290 (569) (2S) 
EBITDA Margin (%) (S7%) (63%) 

Profit Before Tax 1,647 2,211 (564) {26) 

Pro! It Al {;I T ulo. 1,376 ,,517 (20 J (.!.~) 

Performance of Q3 (FY 20) on Q2 (FY 20) 

Particulars 2019-20 (Q3) 2019-20 (Q2) Variance (%) 

Iron Ore Production (LT) 8S.82 SO.OS 3S.77 71 
Iron Ore Sales (LT) 84.10 S8.16 2S.94 4S 
Average Domestic Realisation (Rs./Ton) 3,253 3,Sl8 (26S) (8) 
Average Sa les Rea lisation (Rs./Ton) 3,S57 3,780 (223) (6) 

Financials (Rs. Crore) 

Iron ore Sa les 2,992 2,198 794 36 
Revenue from Operations 3,006 2,242 764 34 
Interest Income 90 92 (2) (2) 

Other Income 40 3S s 14 

Total Income 3,136 2,369 767 32 
Total Expenses 1,489 1,289 200 16 
EBITDA 1,721 1,188 S33 4S 
EBITDA Margin (%) (57%) (53%) 

Profit Before Tax 1,647 1,080 567 53 

Profit After Tax 1,376 703 673 96 



Iron Ore Production Trend 

120.00 
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2018-19 2019-20 

- KOL 23.45 10.51 31.35 40.02 27.55 13.12 34.27 

- ecH 25.38 15.84 38.44 47.91 33.19 16.96 35.33 

- OIOM 5.19 10.61 4 .90 0.00 0.00 0 .00 0.00 

- KIOM 15.73 15.67 20.52 18.10 23.54 19.97 16.22 

- TOTAL 69.75 52.63 95.21 106.03 84.28 50.05 85.82 

Iron Ore Sales Trend 
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2018-19 2019-20 

- KOL 28.38 18.63 30.32 34.55 32.94 19.25 36.06 

- BCH 30.64 19.14 32.52 39.11 32.75 20.56 30.97 

- OIOM 3.11 12.69 5.13 0.00 o.oo 0.05 0.00 

- KIOM 5.66 16.60 19.05 28.00 21.00 18.30 17.06 

- TOTAL 67.79 67 .06 87.02 101.66 86.69 58.16 84.09 
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O.lOcrore 

Average Basic Domestic Price of Iron Ore 

Ql Q2 Q3 Q4 Ql Q2 Q3 
2018-19 2019-20 ··-· 3,264 3,448 3,892 3,185 3,253 3,278 2,937 .•. 

2,670 2,760 3,1S2 2,632 2,733 2,680 2,392 
2,884 2,999 3,398 2,827 2,916 2,891 2,578 

Major Investment in Subsidiaries, JVs & Associates 

NCL (51%), BRPL (52%), NPL (100%) 
Rs. 98.4crore, Rs. ,h52.7crore, Rs. 0.55 

NINL (10.10%) 
Rs. 100.6crore 

Krishnapatnam Rly Co. Ltd 
(6.40%) Rs. 40.0crore 

•• 

Total Investments - Rs. 939.40 crore 

ICVL (25.94%), Legacy Iron Ore 
Rs. 376.4crore (78.56%), Rs. 

168.5crore 



Details of Top 25 s1i~ .. ~tiolders as on 24-0 - O 
SI. No. Shareholder No. of Shares % Holding 

1 PRESIDENT OF INDIA 221303S712 72.28 

2 LIFE INSURANCE CORPORATION OF INDIA 394591074 12.89 

3 EDGBASTON ASIAN EQUITY TRUST 21544099 0.70 

4 LI( OF INDIA MARKET PLUS NON UNIT FUND 20294358 0.66 

5 CITIBANK N.A. 16919491 0.55 

6 VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 12244901 0.40 

7 ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE LIMITED A/C ADITYA BIRLA SUN LIFE NIFTY NEXT 50 ETF 11935905 0.39 

8 STATE BANK OF INDIA 11756245 0.38 

9 VANGUARD EMERGING MARKETS STOCK INDEX FUND.SERIES OF VANGUARD INTERNATIONAL EQUITY INDEX FUNDS 11305586 0.37 

10 CANARA BANK-MUMBAI 10772388 0.3S 

11 ICICI PRUDENTIAL LIFE INSURANCE COMPANY LIMITED 10S44014 0.34 

12 THE NEW INDIA ASSURANCE COMPANY LIMITED 8266508 0.27 

13 LSV EMERGING MARKETS EQUITY FUND LP 8184300 0.27 

14 RELIANCE CAPITAL TRUSTEE CO LTD·A/C NIPPON INOIA QUANT FUND 7543389 0.25 

15 NPS TRUST· A/C SBI PENSION FUND SCHEME· STATE GOVT 7457001 0.24 

16 THE EDGBASTON ASIAN EQUITY (JERSEY) TRUST 6741489 0.22 

17 UNITED INDIA INSURANCE COMPANY LIMITED 6566033 0.21 

18 STANDARD CHARTERED BANK 6237276 0.20 

19 BNP PARIBAS 5496000 0.18 

20 PGGM WORLD EQUITY B. V. 5259154 0.17 

21 SEB EMERGING MARKETSFOND 5004109 0.16 

22 ROBECO CAPITAL GROWTH FUNDS - ROBECO QI EMERGING CONSERVATIVE EQUITIES 48987S3 0.16 

23 BANK OF INDIA 4898396 0.16 

24 STICHTING DEPOSITARY APG EMERGING MARKETS EQUITY POOL 4475236 0.15 

25 GOLDMAN SACHS INDIA LIMITED 4452193 0.15 

TOTAL 28204236 0 9210 


