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This presentation has been prepared for general information purposes in respect of PVR Limited (“Company”) together with its subsidiaries and joint venture (together, with the
“Company”, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute any
recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or
commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by the Group to be construed as
legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it
operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the
words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions.
The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject to
risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly from
any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or
employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the
forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or revisions to any forward-
looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which these forward looking
statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain
numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic
aggregation of the figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its
directors, promoters or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever,
whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever
arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or warranty, express or
implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or
on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. Past
performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the date of this presentation. The
Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party intending to
provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to
ensure that they are making an informed decision.

Disclaimer
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This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise,
in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must
not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Accordingly, any
persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing
limitations. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any
kind, either expressed or implied, including any warranty of fitness for a particular purpose.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the
courts in Gurugram, India, and no other courts shall have jurisdiction over the same.

Disclaimer



4

PARTICULARS SLIDE NO

Update on the Merger & Next Steps 5

Key Highlights 6

Screen Portfolio 7-12

Result Summary 13-18

Financial Analysis 19-24

Content Pipeline 25-30

Financial numbers presented in this deck are Consolidated financials, unless otherwise specified

Index



5

Update on the Merger 
& the Next Steps

On 12th Jan’23, the Hon'ble National Company Law Tribunal (NCLT), Mumbai Bench, has allowed 
the Proposed Scheme of Amalgamation between PVR Ltd & INOX Leisure. 
The next steps and indicative timelines are as follows : 

Milestone Expected Timeline

1. Pronouncement of verbal order by NCLT, Mumbai 12th Jan 2023

2. Expected date of receipt of Certified true copy of the order 25th – 31st Jan 2023 (‘T’)

3. Filing the order with the RoC * - to be filed within 30 days of receipt of order ‘T’ + 10 days

4. Record date for issue of PVR shares to INOX shareholders ‘T’ + 20 days 

5. Credit of PVR shares to INOX shareholders ‘T’ + 25 days

6. Trading of New shares ‘T’ + 30 days

*Effective Date : The day on which the company files the order with the RoC, will be the effective date 
of the merger.
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9M, FY 23

9M, FY 20

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

Key Highlights

Q3, FY 23

Q3, FY 20

TOTAL INCOME EBITDA PAT

9,535

9,239

INR Mn

1,411

1,884

252

589

26,556

27,905

3,619

5,545

369

1,690

As the business was severely impacted by pandemic, all numbers in this document have been compared against Q3 & 9M FY 2020 
(pre-pandemic period)
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SCREEN 
PORTFOLIO



8

1 cinema | 5 screens 

Assam 

Jammu & Kashmir

1 Cinema | 2 Screens 
Punjab 

12 cinemas | 63 screens 

Uttarakhand Chandigarh 
1 cinema | 5 screens

Uttar Pradesh

18 cinemas | 83 screens 

3 cinemas | 15 screens 

Haryana 

12 cinemas | 46 screens

Delhi

17 cinemas | 68 screens

Rajasthan

4 cinemas | 18 screens 

Jharkhand 

2 cinemas | 7 screens 

Gujarat 

15 cinemas | 68 screens

Madhya Pradesh

4 cinemas | 18 screens 

1 cinema | 5 screens 

West Bengal

4 cinemas | 16 screens

Chhattisgarh

4 cinemas | 17 screens Maharashtra

30 cinemas | 143 screens

Karnataka

17 cinemas | 115 screens

Kerala

4 cinemas | 27 screens 

Telangana 

13 cinemas | 71 screens

Andhra Pradesh

3 cinema | 13 screens

Puducherry

1 cinemas | 5 screens

Tamil Nadu

13 cinemas | 83 screens 

Colombo

1 cinema | 9 screens 

Screen Portfolio

Note : Map Not to scale 
Screen portfolio as on 19th Jan’23

Odisha 
1 cinema | 6 screens 

* South includes Sri Lanka

323
282 247

51

36%

31%
27%

6%

South* North West East

SCREENS BY REGION

181 CINEMAS

903 SCREENS

78 CITIES

186K SEATS

63 Screens across 11 Cinemas opened YTD. On Track to open 100 - 110 Screens in FY 2023
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New Screen Additions

Quarter Name Date Screens Region

Q1
PVR Forum Mall, Rourkela 14-Apr-22 6 East

PVR VRC Mall, Patiala 17-Jun-22 4 North

Q2

PVR Ghatkopar, Mumbai 6-Jul-22 4 West

PVR Venu Mall, Nizamabad 11-Aug-22 4 South

PVR Grand Highstreet Mall, Pune 26-Sep-22 6 West

Q3

PVR Lulu Mall, Trivandrum 2-Dec-22 12 South

PVR Forum Rex Walk, Bengaluru 2-Dec-22 5 South

PVR City Mall, Yamunanagar 2-Dec-22 3 North

Q4

PVR Mall of Jaipur 9-Jan-23 8 West

PVR Bhartiya Mall, Bengaluru 9-Jan-23 7 South

PVR Elan Town Centre, Gurgaon 9-Jan-23 4 North

Total screens opened till Date 63

63 Screens opened till date
Name Screens Region

1 PVR Aerohub, Chennai 5 South

2 PVR Lulu Mall, Lucknow 11 North

3 PVR Capital Mall, Vasai 5 West

4 PVR Satyamev Emporio, Ahmedabad 5 West

5 PVR Divinity Salarpuria, Bengaluru 7 South

6 PVR Pebble Street, Faridabad 4 North

7 PVR Unison Mall Dehradun 5 North

8 PVR Plutone Mall, Rourkela 5 East

Total screen opening in Q4 47

~47 Additional Screens to be opened in Q4

East, 11, 
10%

North, 
31, 28%

South, 
40, 36%

West, 
28, 26%

Region Wise 
Breakup of the 

110 New screens
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PVR LULU TRIVANDRUM
(12 Screen Superplex with one IMAX, one 4DX 
and two LUXE screens)
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PVR REX BENGALURU 
(5 Screen Director’s Cut)
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PVR MALL OF JAIPUR
(8 screens with one 4DX & one LUXE screen)
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RESULT 
SUMMARY
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Particulars (INR Mn)

Q3, FY 23 Q3, FY 20 (Pre Pandemic)

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 9,608 72 9,535 9,239 0 9,239

Expenses 6,519 -1,605 8,124 6,085 -1,270 7,355

EBITDA 3,088 1,677 1,411 3,154 1,270 1,884

EBITDA Margin 32.1% 14.8% 34.1% 20.4%

Depreciation & Amortization 1,552 934 619 1,349 785 563

EBIT 1,536 743 793 1,806 485 1,321

Finance Costs 1,275 886 389 1,221 829 392

PBT 262 -142 404 583 -344 928

Corporate Tax -102 50 -152 -221 118 -339

PAT 159 -93 252 363 -226 589

PAT Margin 1.7% 2.6% 3.9% 6.4%

EPS - Basic (INR) 2.65 4.19 7.08 11.49

EPS - Diluted (INR) 2.61 4.13 7.05 11.44

Result Summary

Q3, FY 23 vs Q3, FY 20
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Particulars (INR Mn)

9M, FY 23 9M, FY 20 (Pre Pandemic)

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 26,661 105 26,556 27,905 0 27,905

Expenses 18,248 -4,689 22,937 18,654 -3,706 22,360

EBITDA 8,413 4,794 3,619 9,251 3,706 5,545

EBITDA Margin 31.6% 13.6% 33.2% 19.9%

Depreciation & Amortization 4,572 2,739 1,833 4,002 2,292 1,711

EBIT 3,842 2,055 1,786 5,248 1,414 3,834

Finance Costs 3,832 2,659 1,172 3,647 2,450 1,197

PBT 10 -604 614 1,598 -1,036 2,634

Corporate Tax -34 211 -245 -583 360 -943

PAT -24 -393 369 1,015 -676 1,690

PAT Margin -0.1% 1.4% 3.6% 6.1%

EPS - Basic (INR) -0.28 4.27 20.36 33.92

EPS - Diluted (INR) -0.27 4.21 20.25 33.74

Result Summary

9M, FY 23 vs 9M, FY 20
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Regional Movies have performed 
exceptionally well post pandemic

4,489 
5,830

2019 2022

*based on the ‘Original Language of the title’

Regional

Source : Ormax media : GBOC data for CY 2019 and YTD Nov’22
Company estimates : GBOC for Dec’22 and No. of movies released in 2019 & 2022

30%

979 

1,149

2019 2022

17%

4,817 
3,481

2019 2022

-28%

178 
138

2019 2022

-22%

1,642 
1,249

2019 2022

-24%

195 

113

2019 2022

-42%

• Regional movies performed 
exceptionally well at the Box 
Office both in terms of GBOC 
and No. of Movies released

• Hindi: Content not in sync with 
consumer tastes, Quality of content 
taking precedence over superstars

• Trend likely to change in 2023, refer to 
film slate on Slide 27

Industry level collections impacted due to underperformance of Hindi films and Low availability of English films

• English content impacted by 
significantly low releases in 2022.

• English releases to bounce back in 2023. 
Refer to list of likely Tentpoles on Slide 
26

Hindi English

India 
Gross Box 

Office 
Collections

INR Crs

No. of 
Movies 

Released
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147 

167 

198 

421 

756 

338 

KARTHIKEYA-2 (DAIVAM
MANUSHYA RUPENA)

SEETHARAMAM

LAAL SINGH CHADDHA

THOR: LOVE AND THUNDER

BRAHMASTRA PART ONE :
SHIVA

Average

331 

405 

586 

634 

993 

590 

BLACK PANTHER: WAKANDA
FOREVER

PONNIYIN SELVAN PART-1
(PS-1)

KANTARA

DRISHYAM 2

AVATAR: THE WAY OF
WATER

Average

17

Significant QoQ improvement 
in average Box Office 
Collections of Top 5 movies

Average gross collection for top 5 movies saw a sharp increase of 75% for PVR in Q3, FY23 vs Q2, FY23

INR Mn

+75%

Q3, FY 23 Q2, FY 23
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1,591 

723 

Q3 FY'23 Q2 FY'23

1,739 

1,562 

Q3 FY'23 Q2 FY'23

Sharp QoQ bounceback
in Gross Box Office 
across all genres

*based on Industry sources (www.sacnilk.com)

2,103 

1,789 

Q3 FY'23 Q2 FY'23

18%
11% 120%

INR Mn

T
O

P
 3

 M
O

V
IE

S
 I

N

Q
3

 F
Y

’2
3

Regional^ Hindi^ English^

Domestic NBOC* | PVR NBOC

3,100  |   493

2,665  |   329

666  |   100

2,397  |   537

789  |   180

690  |   155

3,849  |   828

715  |   277

487  |   165

Domestic NBOC* | PVR NBOC Domestic NBOC* | PVR NBOC

^based on Original language of the Content
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FINANCIAL
ANALYSIS
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Particulars Q3, FY 23 Q3, FY 20 % Change Q2, FY 23 % Change 9M, FY 23 9M, FY 20 % Change

Operating Numbers

Cinemas 178 172 3% 175 2% 178 172 3%

Screens 884 821 8% 864 2% 884 821 8%

Seats 1,83,071 1,78,063 3% 1,80,499 1% 1,83,071 1,78,063 3%

Admits (Mns) 22 26 -16% 18 21% 65 82 -21%

Occupancy (%) 29% 33% -440 bps 24% 500 bps 29% 36% -720 bps

Abs % CAGR Abs % CAGR

ATP (INR) 244 210 16% 5% 224 9% 241 204 18% 6%

SPH (INR) 133 100 33% 10% 129 4% 132 100 32% 10%

Operating Numbers

Q3, FY 23 vs Q3, FY 20 vs Q2 FY 23; 9M, FY 23 vs 9M, FY 20

Sharp Bounceback in Q3 FY’23 vs Q2 FY’23



21Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

Particulars Q3, FY 23 Q3, FY 20 % Change Q2, FY 23 % Change 9M, FY 23 9M, FY 20 % Change

Financials (INR Mn)

Sale of Movie Tickets 4,355 4,528 -4% 3,268 33% 12,925 14,012 -8%

Sale of Food & Beverages 2,884 2,474 17% 2,303 25% 8,426 7,836 8%

Advertisement Income 792 1,220 -35% 572 38% 1,991 3,073 -35%

Convenience Fees 432 475 -9% 409 6% 1,300 1,338 -3%

Other Operating Income* 943 461 105% 315 199% 1,447 1,434 1%

Other Income 128 82 57% 150 -15% 468 211 121%

Total Income 9,535 9,239 3% 7,017 36% 26,556 27,905 -5%

Revenue Analysis

Q3, FY 23 vs Q3, FY 20 vs Q2 FY 23; 9M, FY 23 vs 9M, FY 20

*Increase in Other Op. income on account of distribution of movies like Drishyam 2, Vikram Vedha & Cirkus
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Expenditure Analysis

Q3, FY 23 vs Q3, FY 20 vs Q2 FY 23; 9M, FY 23 vs 9M, FY 20

Particulars Q3, FY 23 Q3, FY 20 % Change Q2, FY 23 % Change 9M, FY 23 9M, FY 20 % Change

Variable Cost

FHC (%) 44.8% 44.1% 70 bps 45.6% -80 bps 45.3% 44.3% 100 bps

COGS (%) 27% 27.5% -50 bps 27.3% -30 bps 25.8% 27.1% -130 bps

Fixed Cost (INR Mn) Abs % CAGR Abs % CAGR

Rent 1,771 1,469 21% 6% 1,696 5% 5,272 4,383 20% 6%

CAM 454 392 16% 5% 448 1% 1,341 1,153 16% 5%

Personnel 943 1,067 -12% -4% 947 0% 2,930 3,173 -8% -3%

Electricity & Water / Utilities 505 508 -1% -0.2% 541 -7% 1,612 1,667 -3% -1%

Other Expenses ex Movie Dist., Print 971 911 7% 2% 960 1% 2,786 2,789 0% 0%

Total Fixed Expenses ex Movie Dist. 4,643 4,348 7% 4,592 1% 13,940 13,166 6%

Movie Dist., Print charges^ 1,026 399 158% 206 399% 1,297 1,170 11%

Total Fixed Expenses incl. Movie Dist. 5,670 4,746 19% 4,797 18% 15,237 14,336 6%

^Expenses relating to Distribution of movies
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11,798 11,003 
9,266 

3,282 4,539 
5,786 

31 Dec'22 30 Sep'22 31 Mar'22

Net Debt Cash & Cash Equivalents

15,542 15,052Gross Debt

INR Mn

Debt & Liquidity 
Position

*Cash & Cash equivalents includes Investments (2 Mn), Cash & Cash equivalents (3,104 Mn) & Other Bank 
Balance (176 Mn) as appearing in Reported Balance Sheet

15,080
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Initiatives taken to 
Drive Admits

Centred on enhancing admissions

BANK & WALLET OFFERS
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Release calendar is as per the release dates 
announced as on date and is subject to change. 

MOVIE
LINE-UP
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Strong Slate of English 
Tentpoles in 2023

Rel. Date Movie Director Cast

03-Feb-23 Babylon Damien Chazelle Brad Pitt, Margot Robbie

10-Feb-23 The Fabelmans Steven Spielberg Michelle Williams, Paul Dano, Seth Rogen, Gabriel Labelle

17-Feb-23 Ant-Man And The Wasp Quantumania Peyton Reed Paul Rudd, Evangelina Lily, Michael Douglas, Michelle Pfeiffer

24-Feb-23 Cocaine Bear Elizabeth Banks Keri Russell, O'Shea Jackson Junior, Ray Liotta

03-Mar-23 Creed III Michael B Jordan Michael B Jordan, Tessa Thompson, Phylicia Rashad, Wood Harris

10-Mar-23 Joyland Saim Sadiq Ali Junejo, Alina Khan, Rasti Farooq, Sarwat Gilani

17-Mar-23 Shazam : The Fury Of Gods David F Sandberg Zachary Levi, Asher Angel, Jack Dylan Grazer

24-Mar-23 John Wick Chapter 4 Chad Stahelski Keanu Reeves, Donnie Yen, Bill Skarsgard, Lawrence Fishburne

05-May-23 Guardians Of The Galaxy Vol 3 James Gunn Chris Pratt, Zoe Saldana, Dave Bautista, Vin Diesel, Sylvester Stallone 

19-May-23 Fast And Furious 10 Justin Lin Vin Diesel, Jason Statham, Michelle Rodriguez, Tyrese Gibson

9-Jun-23 Transformers Rise Of The Beasts Steven Caple Jr Anthony Ramos, Dominique Fishback, Lauren Velez

16-Jun-23 The Flash Andy Muschietti Ezra Miller, Ben Affleck, Michael Keaton, 

30-Jun-23 Indiana Jones And The Dial Of Destin James Mangold Harrison Ford

14-Jul-23 Mission Impossible  Dead Reckoning Part One Christopher Mcquarrie Tom Cruise, Hayley Atwell, Rebecca Ferguson, Ving Rhames, Simon Pegg

21-Jul-23 Oppenheimer Christopher Nolan Cillian Murphy

28-Jul-23 The Marvels Nia Dacosta Brie Larson, Iman Vellani, Teyonah Parris, Samuel L Jackson

3-Nov-23 Dune 2 Denis Villeneuve Rebecca Ferguson, Timothy Chalamet , Zendaya

21-Dec-23 Aquaman And The Lost Kingdom! James Wan Amber Heard, Jason Momoa, Patrick Wilson  



27

Robust Pipeline of 
Hindi Movies in 2023

Rel. Date Movie Director Cast

25-Jan-23 Pathaan Siddharth Anand Shah Rukh Khan,John Abraham

10-Feb-23 Shehzada Rohit Dhawan Kartik Aaryan, Kriti Sanon, Paresh Rawal

24-Feb-23 Selfiee Raj Mehta Akshya Kumar, Imran Hashmi

08-Mar-23 Tu Jhooti Main Makkaar Luv Ranjan Ranbir Kapoor,Shraddha Kapoor

30-Mar-23 Bholaa Dharmendra Sharma Ajay Devgn, Tabu

7-Apr-23 Bawaal Nitesh Tiwari Varun Dhawan, Janhvi Kapoor

21-Apr-23 Kisi Ka Bhai Kisi Ki Jaan Farhad Samji Salman Khan, Pooja Hedge

28-Apr-23 Rocky Aur Rani Ki Prem Kahani Karan Johar Ranveer Singh, Alia Bhatt

12-May-23 Maidaan Amit Ravindernath Sharma Ajay Devgn, Priyamani, Gajraj Rao, Rudranil Ghosh

02-Jun-23 Jawan Atlee Kumar Shahrukh Khan

16-Jun-23 Adipurush Om Raut Prabhas, Saif Ali Khan

23-Jun-23 Dream Girl 2 Raaj Shaandilyaa Ayushmann Khurrana, Ananya Pandey

29-Jun-23 Satya Prem Ki Katha Sameer Vidwans Kartik Aryan, Kiara Advani

7-Jul-23 Yodha Sagar Ambre, Pushkar Ojha Sidharth Malhotra, Disha Patani, Raashi Khanna

11-Aug-23 Animal Sandeep Reddy Vanga Ranbir Kapoor

28-Sep-23 Salaar Prashanth Neel Prabhas, Shruti Hassan

17-Nov-23 Tiger 3 Maneesh Sharma Salman Khan, Katrina Kaif

22-Dec-23 Dunki Rajkumar Hirani Shah Rukh Khan, Taapsee Pannu
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Content Pipeline for 
Q4 FY’23
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Content Pipeline for 
Q4 FY’23
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Content Pipeline for 
Q4 FY’23
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