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This presentation has been prepared for general information purposes in respect of PVR Limited (“Company”) together with its subsidiaries and joint venture (together, with the
“Company”, the “Group”) only, without regard to any specific objectives, suitability, financial situations and needs of any particular person and does not constitute any
recommendation or form part of any offer or invitation, directly or indirectly, in any manner, or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for,
any securities of the Company in any jurisdiction, nor shall it or any part of it or the fact of its distribution form the basis of, or be relied on in connection with, any contract or
commitment therefor. This presentation does not solicit any action based on the material contained herein. Nothing in this presentation is intended by the Group to be construed as
legal, accounting or tax advice.

This presentation has not been approved and will not or may not be reviewed or approved by any statutory or regulatory authority in India or by any Stock Exchange in India.

This presentation contains certain forward-looking statements relating to the business, financial performance, strategy and results of the Group and/ or the industry in which it
operates. Forward-looking statements are statements concerning future circumstances and results, and any other statements that are not historical facts, sometimes identified by the
words including, without limitation “believes”, “expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions.
The forward-looking statements, including those cited from third party sources, contained in this presentation are based on numerous assumptions and are uncertain and subject to
risks. A multitude of factors including, but not limited to, changes in demand, competition and technology, can cause actual events, performance or results to differ significantly from
any anticipated development. Neither the Group nor its affiliates or advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person's officers or
employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor does either accept any responsibility for the future accuracy of the
forward-looking statements contained in this presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of the date of this
presentation and are not guarantees of future performance. As a result, the Group expressly disclaims any obligation or undertaking to release any update or revisions to any forward-
looking statements in this presentation as a result of any change in expectations or any change in events, conditions, assumptions or circumstances on which these forward looking
statements are based. Given these uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. Certain
numbers in these presentations and materials have been subject to routine rounding off and accordingly figures shown as total in tables and diagrams may not be an arithmetic
aggregation of the figures that precede them.

The information contained in these presentations and materials are only current as of the dates specified herein and have not been independently verified. None of the Group, its
directors, promoters or affiliates, nor any of its or their respective employees, advisers or representatives or any other person accepts any responsibility or liability whatsoever,
whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever
arising, directly or indirectly, from any use of this presentation or its contents or otherwise in connection with this presentation, and makes no representation or warranty, express or
implied, for the contents of this presentation including its accuracy, fairness, completeness or verification or for any other statement made or purported to be made by any of them, or
on behalf of them, and nothing in this presentation or at this presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future. Past
performance is not a guide for future performance. The information contained in this presentation is current, and if not stated otherwise, made as of the date of this presentation. The
Group undertakes no obligation to update or revise any information in this presentation as a result of new information, future events or otherwise. Any person/ party intending to
provide finance/ invest in the shares/ businesses of the Group shall do so after seeking their own professional advice and after carrying out their own due diligence procedure to
ensure that they are making an informed decision.

DISCLAIMER
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This presentation is not a prospectus, a statement in lieu of a prospectus, an offering circular, an advertisement or an offer document under the Companies Act, 2013, as amended, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

This presentation is strictly confidential and may not be copied or disseminated, reproduced, re-circulated, re-distributed, published or advertised in any media, website or otherwise,
in whole or in part, and in any manner or for any purpose. Any unauthorized use, disclosure or public dissemination of information contained herein is prohibited. No person is
authorized to give any information or to make any representation not contained in or inconsistent with this presentation and if given or made, such information or representation must
not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable securities laws. Accordingly, any
persons in possession of the aforesaid should inform themselves about and observe any such restrictions. By reviewing this presentation, you agree to be bound by the foregoing
limitations. You may not repackage or sell the presentation. Information contained in a presentation hosted or promoted by the Group is provided “as is” without warranty of any
kind, either expressed or implied, including any warranty of fitness for a particular purpose.

By accessing this presentation, you accept this disclaimer and any claims arising out of or in connection with this presentation shall be governed by the laws of India and only the
courts in Gurugram, India, and no other courts shall have jurisdiction over the same.

DISCLAIMER
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H1, FY 23

H1, FY 20

Note: Above financial numbers are after excluding the impact of Ind AS 116 – ‘Leases’

KEY 
HIGHLIGHTS

Q2, FY 23

Q2, FY 20

TOTAL INCOME EBITDA PAT

7,017

9,794

INR Mn

129

2,006

-566

660

17,021

18,666

2,208

3,661

117

1,102

As the business was severely impacted by pandemic, all numbers in this document have been compared against Q2 & H1 FY 2020 
(pre-pandemic period)
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BOX OFFICE  IMPACTED DUE TO 
UNDERPERFORMANCE OF 
BOLLYWOOD

756 

198 

120 

104 

104 

256 

Brahmastra Part One :
Shiva

Laal Singh Chaddha

Raksha Bandhan

Ek Villain Returns

Jugjugg Jeeyo

Average Collection

Top 5 movies for Q2, FY 23

531 

451 

416 

394 

255 

410 

Mission Mangal

Chhichhore

Super 30

Dream Girl

Kabir Singh

Average Collection

Top 5 movies for Q2, FY 20

Variety of factors leading to subdued performance
(a) Films released were conceptualized pre-pandemic & not in sync with current consumer taste 
(b) Negative social media against some Bollywood movies / stars
(c) Quality of content driving performance as compared to super-star presence

Average gross collection of top 5 Bollywood movies for PVR dropped by 37% in Q2, FY23 vs Q2, FY20

INR Mn
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LACK OF 
HOLLYWOOD 
TENTPOLES IN Q2

Only 1 Hollywood tentpole released in Q2, FY23

Overall gross collection of Hollywood movies has dropped by 47% in Q2, FY 23 as compared to Q2, FY 20

3 Hollywood tentpoles released in Q2, FY20

PVR GBOC ₹ 421 mn ₹ 494 mn ₹ 317 mn ₹ 237 mn

723 

1,352 

Q2 FY'23 Q2 FY'20

-47%

INR Mn

Weakest Quarter for Hollywood globally with limited movie releases
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Comali (Tamil)         Munirathna Kuruk. (Kannada)
₹ 76 mn ₹ 52 mn

44%
28%

Q2 FY'23 Q2 FY'20

REGIONAL 
MOVIES HOLDING 
THE FORT

Sita Ramam (Telugu)         Karthikeya 2 (Telugu)
₹ 167 mn ₹ 147 mn

Gross Box Office Contribution of Regional movies has increased to 44% in Q2, FY23 from 28% in Q2, FY20

16%

Saaho (Telugu)         Nerkonda Paarvai (Tamil)
₹ 409 mn ₹ 92 mnPVR GBOC

PVR GBOC
Thiruchitrambalam (Tamil) Rocketry (Tamil) 

₹ 121 mn ₹ 116 mn
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INCREASING CONTRIBUTION 
OF REGIONAL CINEMA

Gross Box office contribution across genres* 

38%

18%

44%
48%

24%

28%

Q2, FY 23 Q2, FY 20

*based on the ‘Original Language of the title’
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NATIONAL 
CINEMA DAY

ATP
(INR)

SPH
(INR)

ADMITS OCCUPANCY
%

BOX OFFICE 
+ F&B

0.65 Mn 79% 91 45 89.2 Mn 

Industry wide initiative to drive admissions back to cinemas

11+ Multiplex chains, 4,000+ screens, 6.5+ Mn admissions making it the highest attended day of the year  

SNAPSHOT OF NATIONAL CINEMA DAY PERFORMANCE FOR PVR

Low ticket pricing of INR 75 across Cinemas & deeply discounted F&B offerings

Marked by 2nd Highest Daily Admits with Occupancy of >80% across North, West & East
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OTHER  
INITIATIVES

Focused on driving admissions back to cinemas



12

1 cinema | 5 screens 

Assam 

Jammu & Kashmir

1 Cinema | 2 Screens 
Punjab 

12 cinemas | 63 screens 

Uttarakhand Chandigarh 
1 cinema | 5 screens

Uttar Pradesh

18 cinemas | 83 screens 

3 cinemas | 15 screens 

Haryana 

10 cinemas | 39 screens

Delhi

17 cinemas | 68 screens

Rajasthan

3 cinemas | 10 screens 

Jharkhand 

2 cinemas | 7 screens 

Gujarat 

15 cinemas | 68 screens

Madhya Pradesh

4 cinemas | 18 screens 

1 cinema | 5 screens 

West Bengal

4 cinemas | 16 screens

Chhattisgarh

4 cinemas | 17 screens Maharashtra

30 cinemas | 143 screens

Karnataka

15 cinemas | 103 screens

Kerala

3 cinemas | 15 screens 

Telangana 

13 cinemas | 71 screens

Andhra Pradesh

3 cinema | 13 screens

Puducherry

1 cinemas | 5 screens

Tamil Nadu

13 cinemas | 83 screens 

Colombo

1 cinema | 9 screens 

SCREEN
PORTFOLIO

Note : Map Not to scale 
Screen portfolio as on 17th Oct’22

Odisha 
1 cinema | 6 screens 

* South includes Sri Lanka

299 275 239

51

35%
32%

28%

6%

South* North West East

SCREENS BY REGION

175 CINEMAS

864 SCREENS

76 CITIES

180K SEATS

24 Screens across 5 Cinemas opened YTD. On Track to open 110 -125 Screens in FY 2023
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Particulars (INR Mn)

Q2, FY 23 Q2, FY 20 (Pre Pandemic)

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 7,031 14 7,017 9,794 9,794

Expenses 5,331 -1,558 6,889 6,551 -1,237 7,788

EBITDA 1,701 1,572 129 3,243 1,237 2,006

EBITDA Margin 24.2% 1.8% 33.1% 20.5%

Depreciation & Amortization 1,525 916 610 1,395 797 598

EBIT 175 656 -481 1,848 440 1,408

Finance Costs 1,277 884 393 1,111 721 390

PBT -1,102 -228 -874 735 -281 1,016

Corporate Tax 387 80 307 -258 98 -357

PAT -715 -148 -566 477 -183 660

PAT Margin -10.2% -8.1% 4.9% 6.7%

EPS - Basic (INR) -11.70 -9.27 9.71 13.44

EPS - Diluted (INR) -11.52 -9.12 9.66 13.37

RESULT SUMMARY

Q2, FY 23 vs Q2, FY 20
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Particulars (INR Mn)

H1, FY 23 H1, FY 20 (Pre Pandemic)

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Reported
Ind-AS 116 

Impact
Ind-AS 116 
Adjusted

Total Income 17,054 33 17,021 18,666 0 18,666

Expenses 11,729 -3,084 14,813 12,569 -2,436 15,005

EBITDA 5,325 3,117 2,208 6,096 2,436 3,661

EBITDA Margin 31.2% 13.0% 32.7% 19.6%

Depreciation & Amortization 3,019 1,805 1,214 2,654 1,506 1,148

EBIT 2,306 1,312 994 3,443 929 2,513

Finance Costs 2,557 1,774 783 2,426 1,621 805

PBT -251 -462 210 1,014 -692 1,706

Corporate Tax 68 161 -93 -363 242 -604

PAT -183 -300 117 652 -450 1,102

PAT Margin -1.1% 0.7% 3.5% 5.9%

EPS - Basic (INR) -2.93 1.87 13.27 22.43

EPS - Diluted (INR) -2.89 1.84 13.20 22.31

RESULT SUMMARY

H1, FY 23 vs H1, FY 20
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Particulars Q2, FY 23 Q2, FY 20 % Change Q1, FY 23 % Change H1, FY 23 H1, FY 20 % Change

Operating Numbers

Screens 864 800 8% 858 1% 864 800 8%

Seats 1,80,499 1,75,260 3% 1,78,630 1% 1,80,499 1,75,260 3%

Cinemas 175 170 3% 174 1% 175 170 3%

Admits (Mns) 18 29 -39% 25 -28% 43 56 -24%

Occupancy (%) 24% 38% -1380 bps 34% -960 bps 29% 38% -870 bps

ATP (INR) 224 201 11% 250 -11% 239 202 19%

SPH (INR) 129 99 31% 134 -4% 132 100 32%

OPERATING 
NUMBERS

Q2, FY 23 vs Q2, FY 20 vs Q1 FY 23; H1, FY 23 vs H1, FY 20

ATP during the Quarter impacted on account of weak performance of movies
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Particulars Q2, FY 23 Q2, FY 20 % Change Q1, FY 23 % Change H1, FY 23 H1, FY 20 % Change

Financials (INR Mn)

Sale of Movie Tickets 3,268 4,918 -34% 5,302 -38% 8,570 9,484 -10%

Sale of Food & Beverages 2,303 2,728 -16% 3,238 -29% 5,542 5,362 3%

Advertisement Income 572 938 -39% 627 -9% 1,199 1,854 -35%

Convenience Fees 409 457 -11% 459 -11% 867 863 1%

Other Operating Income 315 691 -54% 188 68% 503 973 -48%

Other Income 150 62 141% 190 -21% 340 130 162%

Total Income 7,017 9,794 -28% 10,004 -30% 17,021 18,666 -9%

REVENUE 
ANALYSIS

Q2, FY 23 vs Q2, FY 20 vs Q1 FY 23; H1, FY 23 vs H1, FY 20
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EXPENDITURE 
ANALYSIS

Q2, FY 23 vs Q2, FY 20 vs Q1 FY 23; H1, FY 23 vs H1, FY 20

Particulars Q2, FY 23 Q2, FY 20 % Change Q1, FY 23 % Change H1, FY 23 H1, FY 20 % Change

Variable Cost

FHC (%) 45.6% 44.1% 150 bps 45.6% 0 bps 45.6% 44.3% 130 bps

COGS (%) 27.3% 26.7% 60 bps 23.6% 370 bps 25.2% 26.9% -170 bps

Fixed Cost (INR Mn)

Rent 1,696 1,484 14% 1,804 -6% 3,500 2,914 20%

CAM 448 388 15% 439 2% 887 762 16%

Personnel 947 1,049 -10% 1,040 -9% 1,987 2,106 -6%

Electricity & Water / Utilities 541 571 -5% 567 -5% 1,107 1,159 -4%

Other Expenses ex Movie Dist., Print 960 952 1% 855 12% 1,815 1,878 -3%

Total Fixed Expenses ex Movie Dist. 4,592 4,445 3% 4,705 -2% 9,297 8,818 5%

Movie Dist., Print charges 206 635 -68% 65 215% 271 771 -65%

Total Fixed Expenses incl. Movie Dist. 4,797 5,080 -6% 4,770 1% 9,567 9,590 -0.2%
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15,542 15,052 

4,539 5,786 

30 Sep'22 31 Mar'22

Gross Debt Cash & Cash Equivalents

11,003 9,266Net Debt

INR Mn

CONSOLIDATED 
BALANCE SHEET

Reported

Particulars (INR Mn) September 30, 2022 March 31, 2022

Total Shareholder funds 13,781 13,701

Equity Share Capital 611 610

Other Equity 13,177 13,094

Non-Controlling Interest -7 -3

Total Debt 15,542 15,052

Long Term Borrowings 10,453 10,333

Short Term Borrowings (includes   
Current maturity of Long term Debt)

5,090 4,718

Lease Liability 37,370 36,907

Other Non Current Liabilities 86 741

Total Sources of Funds 66,779 66,401

Net Fixed Assets Incl. CWIP 17,372 17,415

Goodwill 10,520 10,520

Right of Use assets (ROU) 26,742 26,783

Financial Assets 2,509 2,586

Other Non Current Assets 7,849 7,293

Cash & Cash Equivalents* 4,539 5,786

Current Assets 3,625 2,875

Less: Current Liabilities 6,377 6,858

Net Current Assets -2,752 -3,983

Total Assets 66,779 66,401

*Cash & Cash equivalents includes Investments (2 Mn), Cash & Cash equivalents (3,862 Mn) & Other Bank 
Balance (675 Mn) as appearing in Reported Balance Sheet
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STRONG MOVIE LINE UP

Release calendar is as per the release dates announced as on date and is subject to change. Content line up shown in subsequent slides 
is for the next 3 months. 
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CONTENT 
PIPELINE

22
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CONTENT 
PIPELINE
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CONTENT 
PIPELINE
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