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RITES Limited

Investor Presentation
Financial Results: Q3’FY20 & 9M FY20

Date: 6t February 2020



Safe Harbor

This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law.

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular persons and does not constitute an offer,
solicitation, invitation to offer or advertisement with respect to the purchase or sale of any securities of RITES Limited in any jurisdiction and no part of it shall form the basis of, or
be relied upon in connection with, any contract or commitment whatsoever. This presentation is not a complete description of the Company. No representation or warranty, either
express or implied, is provided in relation to the accuracy, completeness or reliability of the information contained herein, except with respect to information concerning RITES’s
past performance, its subsidiaries and dffiliates, nor is it intended to be a complete statement or summary of the future proposals , strategies and projections referred to in the
report. RITES shall not be liable for any direct or indirect damages that may arise due to any act or omission on the part of the user due to any reliance placed or guidance taken
from this presentation report.

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and economic performance. Such statements may be
subject to a number of risks, uncertainties and other important factors, such as but not limited to (1) competitive pressures; (2) legislative and regulatory developments; (3) global,
macroeconomic and political trends; (4) fluctuations in currency exchange rates and general Financial market conditions; (5) delay or inability in obtaining approvals from
authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause actual developments and results to differ materially from the
statements made in this presentation.

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision. RITES assumes no obligation to update or

keep current the information contained herein. whether as a result of new information, future events or otherwise.
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| .Financial Performance - Q3’FY20 & 9M’FY20




Q3FY20 - Growth Continues oy

___________________________________________________________________________________________________________________________________________________ Z'in Crore
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Operating revenue Total revenue Operating revenue Total revenue

Growth in consultancy, leasing, turnkey and power business led to 15.9% growth in operating revenue.

Statutory Auditors have carried out limited review of financials for Q3 FY20 and 9M FY20



Profitability Q3FY20 (YOY)
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Consolidated EBITDA, PBT and PAT Margins of 32.2%, 30.2% and 22.6% respectively
Standalone EBITDA, PBT and PAT Margins of 30.6%, 28.9% and 21.6% respectively

Consolidated and Standalone Operating Profit up by 8.1% and 5.3% respectively
*EBITDA= Profit before tax+ Depreciation+ Finance Cost; Operating Profit = PBT — Other Income
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Revenue 9M FY20
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Achieved substantially higher revenue over 9MFY |9 on account of increased revenue in all three quarters

m9MFY19
m9MFY20

Operational Growth can be attributed to substantial increase in Exports, Leasing and Turnkey with consultancy remaining key

segment



Profitability OM FY20

Standalone
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Consolidated and Standalone Operating Profit up by 28.2% and 29.7% respectively
Consolidated EBITDA, PBT and PAT Margins of 33.9%, 32.1% and 23.1% respectively.

*EBITDA= Profit before tax+ Depreciation+ Finance Cost; Operating Profit = PBT — Other Income
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Segmental Revenue

(Standalone)
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Segmental Profits and Margins Q3 FY20 oy

(Standalone- before un-allocable expenses)
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Profit Margins
Consultancy, Leasing and Turnkey Projects with sustained margins have led to operating profit growth.

Remaining two locomotives out of ten locomotives of |t contact from Sri Lankan Railways will be shipped during Q4FY20.
@
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Segmental Profits and Margins 9M FY20

(Standalone- before un-allocable expenses)
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Exports, Leasing and Turnkey projects has shown substantial increase in revenue and profits.
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Profit Margins

Consultancy revenue is lower largely due to prolonged monsoon affecting project management consultancy fee during

Q2FY20 and some projects not reaching their billing stages
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REMCL Performance

Z in Crore
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Revenue
Sustained Q3FY20, PBT and PAT margins of 53.9% and 38% respectively

Decrease in PAT can be attributed to one time tax benefit received in FY 19 on account of investment in Wind Mill Plant
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Dividend Paid

% in Crore

Dividend Payout Ratio: 54% for
FY20 so far on 9M PAT (includes only|st and
27 interim dividend for FY20 ) 330
100
215
146 148 80 2nd Interim
H |st Interim
77 ® Final
Total dividend paid
FY16 FY17 FY18 FY19 FY20
“Dividend paid during financial year i.e. interim dividend for that particular financial year & final dividend for previous year.

A Government of India Enterprise



Employee Productivity

REVENUE PER EMPLOYEE
(STANDALONE)

CAGR: 16% 9M FY20
I
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9M FY20
Status No. of Employees No. of Employees
Ason 31.12.2018 Ason 31.12.2019
Regular 2027 1985
Deputation | 64 171
Contract I 154 1130
Total 3345 3286




2. Order Book




Order Book

) E Consultancy %2530 Cr M CONSULTANCY

: m LEASE RENTAL
X771 Cr M SALES - EXPORT

= TURNKEY PROJECTS
2131 Cr m REMCL
32264 Cr
386 Cr Govt & PSU
m Other
Total Order book as on 31.12.19
T 5782 Crore

*order book also includes US Dollar denominated projects and conversion to INR of such projects has been done at the time of award of the contract.



Major Projects Secured during Q3FY20

% in Crore
Secured more than 80 projects/contracts including enhanced scope during Q3FY20
. . Expected
Project Scope Amount Client S e
PMC services for improvement of 4 lane National 54.50 Ministry of Road Transport & 2025
Highway ' Bridges, Bangladesh
- Operations and Maintenance of Rolling Stock 18.64 NTPC Talcher (Kaniha) 2021
(8]
= PMC work Y curve siding develpment 17.67 Mahanadi Coalfield Ltd. 2021
£
& Design Consultancy— Mogra Kampa — Barojaguli — 6 11.40 West Bengal Highway 2021
8 lane extra dosed cable stayed bridge ' Development Corporation Ltd.
PMC Work at Lakhanpur-Washari siding 9.21 Mahanadi Coalfield Ltd. 2021
PMC for Construction of ICP at Nepalgunj 7.79 Indian Land Port Authority 2023
(<}]
§ Leasing of locomotive at SAIL RMD Mines Bolani 13.75 Steel Authority India Limited 2020
-
e



3. Outlook for FY19-20




MOU Target for FY19-20

(Standalone)

OPERATING REVENUE % in Crore

(excluding other income)
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MoU Target FY19 Achieved FY19 MoU Target FY20

MOU is signed every year with Ministry of Railways based on which the performance of the company is evaluated on financial and
other parameters.
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