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Disclaimer
This presentation has been prepared by Ramkrishna Forging Limited (the “Company”) solely for your information and may not be distributed, reproduced, or redistributed or passed on directly or
indirectly to any other person, whether within or outside your organization or firm, or published in whole or in part, for any purpose by recipients directly or indirectly to any other person. By
accessing this presentation, you agree to be bound by the following restrictions and to maintain absolute confidentiality regarding the information disclosed in these materials. The Company may alter,
modify or otherwise change in any manner the contents of this presentation, without obligation to notify any persons of such change or changes. This presentation and its contents are confidential
and may not be copied, published, reproduced or disseminated in any manner.

This presentation may contain certain forward looking statements based on the currently held beliefs and assumptions of the management of the Company which are expressed in good faith and in
their opinion, reasonable. These statements include descriptions regarding the intent, belief or current expectations of the Company or its directors and officers with respect to the results of
operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from
those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating experience in recent years. Many factors
could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances, or achievements. Significant factors that could make a
difference to the Company’s operations include, but are not reasonable to, domestic and international economic conditions, changes in government regulations, tax regime and other statutes. The
Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.

This presentation contains certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an
alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of liquidity of the
Company. In no event shall the Company be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise, arising out of access or use or
dissemination of information contained in this presentation, including, but not limited to, loss of profits. No representation, warranty, guarantee or undertaking (express or implied) is made as to, and
no reliance should be placed on, the accuracy, completeness or correctness of any information, including any estimates, targets and opinions, contained herein, and no liability whatsoever is accepted
as to any errors, omissions or misstatements contained herein and, accordingly, none of the Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or
agents, and anyone acting on behalf of such persons accepts any responsibility or liability whatsoever, in negligence or otherwise, arising directly or indirectly from this presentation or its contents or
otherwise arising in connection therewith. You must make your own assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such
independent analysis as you may consider necessary or appropriate for such purpose. Any opinions expressed in this presentation are subject to change without notice and past performance is not
indicative of future results. By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and
that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business.

This presentation and its contents are not and should not be construed as a prospectus or an offer document, including as defined under the Companies Act, 2013, to the extent notified and in force)
or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended. This presentation is not for publication or
distribution or release in any country where such distribution may lead to a breach of any law or regulatory requirement. The information contained herein does not constitute or form part of an offer,
or solicitation of an offer to purchase or subscribe, for securities for sale. The distribution of this presentation in certain jurisdictions may be restricted by law and persons into whose possession this
presentation comes should inform themselves about and observe any such restrictions. None of the Company’s securities may be offered or sold in the United States without registration under the
U.S. Securities Act of 1933, as amended, except pursuant to an exemption from registration there from. By accessing this presentation, you accept that this disclaimer and any claims arising out of the
use of the information from this presentation shall be governed by the laws of India and only the courts in Delhi, and no other courts, shall have jurisdiction over the same.
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Note: 1. Revenue from operations excludes other income
2. EBITDA excludes other income

Q3 FY21 – Financial Highlights
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250.69
252.47

402.17

Q3 FY20 Q2 FY21 Q3 FY21

Revenue from Operations 
(In Rs. Cr)

47.51 45.58

78.17

19% 18% 19%

Q3 FY20 Q2 FY21 Q3 FY21

EBITDA (In Rs. Cr) Margin (%)

1.76

2.68
25.23

1% 1% 6%

Q3 FY20 Q2 FY21 Q3 FY21

PBT (In Rs. Cr) Margin (%)

Shift % (Y-o-Y) 60.4%

Shift % (Q-o-Q) 59.3%

Shift % (Y-o-Y) 64.5%

Shift % (Q-o-Q) 71.5%

Shift % (Y-o-Y) 1335.0%

Shift % (Q-o-Q) 842.1%



9M FY21 – Financial Highlights
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889.31 

770.49

9M FY20 9M FY21

Revenue from Operations 
(In Rs. Cr)

Shift % (Y-o-Y) -13.4% Shift % (Y-o-Y) -26.8% Shift % (Y-o-Y) -158.2%

166.96

122.26

19% 16%

9M FY20 9M FY21

EBITDA (In Rs. Cr) Margin (%)

23.11

-13.45

3%

-2%

9M FY20 9M FY21

PBT (In Rs. Cr) Margin (%)

Note: 1. Revenue from operations excludes other income
2. EBITDA excludes other income
3. Performance during 9MFY21 was impacted by COVID-19 induced lockdown



Operational Highlights
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Encouraging performance during the quarter led by partial recovery in volumes across both domestic and export markets

Business wins and client engagements in automotive across geographies have demonstrated traction and customer
sentiment is on an upward trajectory

Recovery in the International as well as Domestic markets is still nascent and is set to contribute further

The Company has commenced production from the Hollow spindle Line during this quarter

Expected to commence production of 7,000 Ton Pressline and New Railway Facilities by March, 2021

Performance Update

Business Update

The domestic auto industry witnessed improved momentum during the quarter on the back of strong rural sentiment &
lower interest rates.

MHCVs demand could witness a recovery from improving construction activities with higher demand in infrastructure
including road construction & mining.

Global vehicle production is expected to rebound in CY2021.

OEMs are optimistic about the prospects of the vehicle scrappage policy which will be a boost for the Commercial vehicle
sector
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Key Financial & Operational Parameters
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Particulars Q3 FY21 Q2 FY21 Q3 FY20
Y-o-Y 

Shift (%)

9M 

FY21

9M 

FY20

Y-o-Y 

Shift (%)

Domestic Markets 17,366 9,620 9,468 83.42 30,386 34,721 -12.49

Export Markets 8,048 5,951 5,273 52.63 17,440 18,174 -4.04

Total 25,414 15,571 14,741 72.40 47,826 52,895 -9.58

Total Sales Volume Break-up (In tons)

Particulars (Rs. cr) Q3 FY21 Q2 FY21 Q3 FY20
Y-o-Y 

Shift (%)

9M 

FY21

9M 

FY20

Y-o-Y 

Shift (%)

Domestic Markets 242.99 133.50 136.83 77.58 423.39 514.21 -17.66

Export Markets 155.80 113.91 109.40 42.41 335.86 359.81 -6.66

Other Income 0.97 0.82 1.31 -26.20 2.41 2.06 16.81

Export Incentive 3.38 5.06 4.46 -24.18 11.24 15.29 -26.53

Total 403.14 253.29 252.01 772.90 891.37

Total Revenue Break-up (Rs. Cr.)

Revenue mix – Q3 FY21

Particulars Q3 FY21 Q2 FY21 Q3 FY20
Y-o-Y 

Shift (%)

9M 

FY21

9M 

FY20

Y-o-Y 

Shift (%)

Domestic Markets 139,922 138,778 144,520 -3.18 139,339 148,098 -5.91

Export Markets 193,590 191,410 207,472 -6.69 192,581 197,981 -2.73

Sales Realisations (Rs. / ton)

Auto, 
81%

Others, 
19%



Manufacturing Capacity and Utilisation
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Particulars
Installed 
Capacity

Q3 FY21 Q2 FY21 Q1 FY21 Q4 FY20 Q3 FY20

Production Utilization Production Utilization Production Utilization Production Utilization Production Utilization

Ring Rolling 24,000 7,130 118.83 4,793 79.88 1,599 26.65 3,448 57.47 3,729 62.15

Forgings 46,000 11,112 96.63 7,470 64.96 3.182 27.67 6,589 57.30 6,209 53.99

Press 80,000 12,845 64.23 6,158 30.79 3,129 15.65 6,052 30.26 8,792 43.96

Total Capacity 150,000 31,087 82.90 18,421 49.12 7,910 21.09 16,089 42.90 18,730 49.95

Capacity (In tons); Utilization (in %)



Key Financial Parameters
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Particulars (in %)
Q3 

FY21

Q2 

FY21

Q3 

FY20

Y-o-Y 

Shift 

(%)

9M 

FY21

9M 

FY20

Y-o-Y 

Shift 

(%)

Raw Material Cost / Revenue from operations 50.65 48.69 44.14 14.73 49.54 46.90 5.63

Staff Cost / Revenue from operations 5.88 8.61 9.50 -38.09 8.64 8.25 4.70

Power & Fuel Cost / Revenue from operations 7.02 8.05 8.39 -16.29 7.61 8.59 -11.41

Other Expenditure / Revenue from operations 17.01 16.60 19.02 -10.54 18.34 17.48 4.92

Total Expenditure / Revenue from operations 80.56 81.95 81.05 -0.60 84.13 81.23 3.58

EBITDA Margin 19.44 18.05 18.95 2.57 15.87 18.77 -15.48

Depreciation / Revenue from operations 8.11 9.78 11.60 -30.08 10.34 10.13 2.06

Interest & Finance Charges / Revenue from 
operations 

5.29 7.54 7.17 -26.20 7.59 6.28 20.84

PBT Margin 6.26 1.06 0.70 797.04 -1.74 2.59 -167.11

PAT Margin 4.14 0.82 0.67 514.78 -1.00 1.78 -156.09

Note: 1. Revenue from operations excludes other income
2. EBITDA excludes other income



Historical Quarterly Financial Highlights
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Particulars  ( Rs. crore) Q3 FY21 3 Q2 FY21 3 Q1 FY21 3 Q4 FY20 3 Q3 FY20 Q2 FY20 Q1 FY20 Q4 FY19 Q3 FY19 

Net Revenue from Operations 1 402.17 252.47 115.85 222.51 250.69 260.66 379.25 443.27 491.47

EBITDA 2 78.17 45.58 -1.49 36.76 47.51 47.29 72.16 89.32 105.82

EBITDA Margin (%) 19.44% 18.05% -1.29% 16.52% 18.95% 18.14% 19.03% 20.15% 21.53%

Interest 21.29 19.04 18.14 19.30 17.98 18.06 19.81 20.41 20.72

Depreciation 32.63 24.68 22.33 30.10 29.09 28.41 32.57 33.2 32.89

PBT 25.23 2.68 -41.35 -8.69 1.76 1.22 20.13 36.55 53.17

PAT 16.68 2.07 -26.47 -6.27 1.70 0.71 13.47 24.93 33.88

PAT Margin (%) 4.15% 0.82% -22.85% -2.82% 0.68% 0.27% 3.55% 5.62% 6.89%

Note: 1. Revenue from operations excludes other income
2. EBITDA excludes other income
3. Performance impacted by lockdown due to COVID-19 pandemic
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Conference Call Details
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Time 4:30 p.m. IST on Friday, January 22, 2021

Pre-Registration Link

Q3 & 9M FY21 Earnings Conference Call

https://services.choruscall.in/DiamondPassRegistration/register?confirmationNumber=3465596&linkSecurityString=ad4861348


Thank You


