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Disclaimer

This presentation and the accompanying slides (the "Presentation”), which have been prepared
by Sona BLW Precision Forgings Ltd. (the “Company”), have been prepared solely for information
purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe
for any securities, and shall not form the basis or be relied on in connection with any contract or
binding commitment whatsoever. No offering of securities of the Company will be made except
by means of a statutory offering document containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the
Company considers reliable, but the Company makes no representation or warranty, express or
implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness,
fairness and reasonableness of the contents of this Presentation. This Presentation may not be all
inclusive and may not contain all of the information that you may consider material. Any liability
in respect of the contents of, or any omission from, this Presentation is expressly excluded.

Certain matters discussed in this presentation may contains certain forward-looking statements
concerning the Company'’s future business prospects and business profitability. Such forward-
looking statements are not guarantees of fufure performance and are subject fo a number of
risks and uncertainties that are difficult to predict. These risks and uncertainties include, but are
not limited to, the Company's ability to manage growth, the fluctuations in earnings, competition
(both domestic and international), economic growth in India and abroad, ability to aftract and
retain highly skilled professionals, time and cost over runs on contracts, the Company's ability to
manage its international operations, Government policies and actions regulations, interest and
other fiscal costs generally prevailing in the economy. The Company does not undertake to
make any announcement in case any of these forward-looking statements become materially
incorrect in future or update any forward-looking statements made from time to time by or on
behalf of the Company.

© Sona BLW Precision Forgings Limited (Sona Comstar). Reproduction and distribution of this
Presentation without the permission of Sona Comstar is prohibited.




Software and Sensors are becoming critical in the EPIC
automotive world (Electrified-Personalized-Intelligent-Connected)

Lines of code in millions

Fully Autonomous Vehicle | 500+
Modern Car [ 100
Facebook [IIEIEGEGING 41

Large Hadron Collider [ I 50

Microsoft Office 2013 | 44
F-35 Fighter Jet [} 24
Android OS |} 12
US Military Drone | 3.5
Sona Comstar IMCM | 2
Space Shuttle 0.4

Avg. iPhone app  0.01
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Next Phase in Our Long Term Strategy

One Vision

To become one of the World’s @

most Respected and Valuable SONA COMSTAR
Auto Technology companies 2016
for our

Customers, Employees & 2012

Shareholders.

N NOVELIC

1999
sona

& COMSTAR
1995

B Non-EV Focused EVFocused [l E-AV Focused
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With NOVELIC, we intend to grow in the area of autonomous/
connected in our technology roadmap

SOFTWARE
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Compelling Strategic Rationale for Transaction
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Unique and patented mmWave radar technology is the best

Rare profitable high-tech, fast growing company, in $43 bn
ADAS Sensors market!, with ~27% net profit margin

solution for in-cabin sensing

Accretive to management bandwidth with shared cultural
commitment to innovation, technology and profitability

Full vertical integration from chip and sensor design to signal
processing software allows partnership across the value
chain - auto OEMs, AV makers, Tier-1s & chip manufacturers

; _______ Accretive to Sona Comstar’s EPS and provides significant
growth opportunities over medium-term

SONA COMSTAR ¢

Note: 1. In 2030 as per McKinsey Report



ADAS Sensors to be the largest segment in the total @
automotive sensors market; all types of sensors to co-exist

ADAS/AD sensors market size! Split of market by sensor types in ADAS/AD!
USD billions USD billions
43
63
q_ 9
8
43 9
29 U
5 13
43
5
n 0
2020 2025 2030 2020 2030
mADAS/AD mPowertrain Chassis  ®Body ERadar mLDAR mCamera = Others
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o
NOVELIC has been profitable every year since its inception
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Unique and patented mmWave radar technology is the }
best solution for in-cabin sensing

In-cabin sensing to become an

. . NOVELIC’'s mmWave radar technology is
essential safety requirement

the best solution for in-cabin sensing

. Children and pets left behind in locked cars
_ﬁ[’"—x have resulted in thousands of deaths around
the world due to heatstroke

(.)0 . » Detects life presence, child presence and

A'N High seat occupancy

igm! Accuracy * Worksinanylighting conditions (vs. camera)

ﬁ » Sees behind seats, in the footwell space and
around the vehicle also

QA Government regulations and car safety 9 - Lower cost compared fo LIDAR
\0\ assessment guidelines mandate to have child é°wt ; Requiresless sensors vs. cameras 50D)
g . . oS . upports seat occupancy detection ,
presence detection (CPD) in new car models @ removing the need of existing weight sensors

and wiring harness (saves ~€10-20 per seat)

Euro NCAP 2023 requires child presence s . . o .
@ detection for 5-star roﬁng; by 2025 migh’r @ PrIVCIC.:Y *  Anonymous Qe’rechon resulting in no privacy
make it an obligo’rion k Protection concerns unlike cameras )

Timeline for CPD Implementation! 2021 2022 2023 2024 2025
Guidelines from (Sﬁif::a':iip;ra) ANﬁﬁ:S%zJJ;I’/C:;iG), EU-NCAP (Europe) USDT (USA) OEM Initiatives

SONA COMSTAR 9

Note: 1. Source: Infineon Presentation



NOVELIC’s Products & Technology "

.

NOVELIC

developing pioneering raélar sensing solutions
for mobility and automation since 2012

YouTube Link: https://youtu.be/cklc4ti2vyA

SONA COMSTAR 10


https://youtu.be/cklc4ti2vyA

Accretive to management bandwidth with shared cultural
commitment to innovation, technology and profitability "'¢

NOVELIC’s operations will continue to be led by its founders, ensuring continuity
while leveraging Sona Comstar’s scale and customer access

W\ ‘ V.
Darko Tasovac, CEO
Operations, Organization, Finance

Veljko Mihgijlovié, CTO

Dr. Veselin Brankovié, CSO
Products, Organization, Engineering

Business Development, Sales, IPs
Co-Founder Co-Founder Co-Founder
Phase 1 Phase 2 Phase 3
Capability Building Platforms & IP Creation Products & Solutions >
160+ 130+ 10 10
Employees Engineers PhDs Patenfs

SONA COMSTAR 11



Vertically-integrated and modular ADAS solution for the
new EPIC value chain Qi

Customer
Mobility
Interface Provider

Integrated

Powe[frdln Autonomous
Solutions Solutions

Provider Provider

Radar Boards & Antenna Design

Electro «  Embedded & Application Software
. Autonomous «  Artificial Intelligence
M nc';e::hasnlcq:' Tier 1 Supplier Modules Supplier N NOVELIC . Machine Learning Algorithms
SONA COMSTAR © (l;V?,:_Hl";\'f)p 1er (SW+HW) * Zonal architecture and multi-sensor systems

Components Tier 2-n Supplier Components i3 Texas
Supplier Supplier INSTRUMENTS

@ Electrical & Mechanical Autonomous N NOVELIC + @Teo/n

SONA COMSTAR

Electric Vehicle Solutions Traditional Auto Supply Chain Autonomous Driving

.. or any other radar
chip manufacturer

SONA COMSTAR 12



EPS Accretive with significant growth opportunities
9

Transaction Structure Post-transaction Shareholding’

—> EOVE”C Sona Comstar
ounders

NOVELIC

Founders

|:> 54% l 46%

— N NOVELIC
N NOVELIC

NOVELIC is valued at pre-money Enterprise Value' of €64.5 mn and post-money EV'! of €75.0 mn

* Implied transaction valuation is 26x CY22 Estimated PAT

+ Total consideration will be €40.5 mn with staggered payment structure of 60:20:20 (On Closing:12M:24M)
« Sona Comstar will fund the transaction primarily from its existing resources

+ Expected to close by Mar-23, subject to customary closing conditions

« Acquisition is expected to be EPS Accretive for Sona Comstar from Year 1

SONA COMSTAR 13

Note: 1. Subject fo closing adjustments









No. of sensors in a vehicle to increase as the level of autonomy increases!

Note: 1. Source: McKinsey

Level 2 Level 3 Level 4/5
@® Camera 5 5 8
@® Llong-Range Radar 1 1 4
O Short-/Medium-Range Radar 2 4 4
@® Llong-Range LIDAR 2 4
O Short-Range LIDAR 4
Total Sensors 8 12 24
o0 000 00900
@ O
o o o o
o o @
Level
Level 2 Level 3 . 4/5
L J
O @] O @)
° o0 Coe®©

Split of market by sensor types in ADAS/AD!

USD billions
43
9
13
2020 2030

ERadar mLIDAR mCamera Others
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All types of ADAS sensors will co-exist in Autonomous Vehicles
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Infineon has partnered with NOVELIC for in-cabin monitoring

system

@in_eon I}llf‘inecn Tfelchfrjofogies
2mo+ ®

Infineon's XENSIV™ 60 GHz radar-based in-cabin menitoring system will bring
vehicle occupants’ safety to the next level |

+ Follow ==+

In partnership with NOVELIC, we introduce a "ready to go" solution that
resolves the most vital goal of automotive in-cabin monitoring - occupancy
detection, especially for the presence of little children.

The Internationale Zuliefererborse (1ZB) announces our joint solution as a world
premiere today. #s
Read more: https://scom.ly/q8Lz9Gy

#|ZB2022 #InCabinSensing #Automotivelnnovation #XENSIVSensors
#IntuitiveSensing #powerfulpartnerships

M NOVELIC

https://www .linkedin.com/posts/infineon-technologies_izb2022-
incabinsensing-automotiveinnovation-activity-6985569733550993408-vZh2/

Newsletter

(infineon Al - Search Q

Products  Applications Design Support Community About Infineon

>Home > Partners > NOVELIC

About NOVELIC

NOVELIC is a high-tech B2B company with a strong design team in system design, analog and digital integrated
microelectronics, signal processing, mechanical engineering, and embedded microcontroller/FPGA/ASIC - based
design.

Our fully integrated mm-wave radar modules enable the manufacturing of application-specific, miniature, and
costoptimized systems.

NOVELIC “s unique development approach includes full custom-design or customization of antenna systems,
signal processing, and sensor-module-in-package.

Member Level Regions of operations Company details
© Visit Website

@mm Europe, Middle East, Africa
@ Share Profile

Pref

https://www.infineon.com/cms/en/partners/design-partners/novelic/

Contact WheretoBuy English~ & mylnfineon +

Careers

® Cart

N NOVELIC

SONA COMSTAR
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https://www.linkedin.com/posts/infineon-technologies_izb2022-incabinsensing-automotiveinnovation-activity-6985569733550993408-vZh2/
https://www.infineon.com/cms/en/partners/design-partners/novelic/

Features of mmWave radar based In-cabin monitoring systems

Life Presence
Detection - LPD

Child Presence
Detection - CPD

Seat Occupancy
Detection - SOD

Intrusion Alert &
Proximity Alert

Source: Infineon

Detects of human presence inside the car
2023 onwards EU-NCAP will award points for having LPD feature
Can detect behind the seats or under the blanket unlike cameras

Detects life & classify it between an adult and a child with only one sensor for a 5-seater car
2025 classification of child (CPD) is mandatory in EU-NCAP
Low power consumption at system level and excellent thermal management

Detects and localize reliably all 5 passengers in a 5-seater car with only one sensor

Occupant localization and classification can be used for optimizing seatbelt reminder systems
and airbag deployment

Cost saving of €10-20 per seat by removing weight sensors and wiring harness

Can detect unauthorized access reliably if someone enters through a window, sunroof, or
trunk while the car is locked

Can constantly monitor the nearby surroundings of the locked car and detect if someone is
trying to break-in

SONA COMSTAR 18
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