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Dear Sirs,
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Dear Sirs,

Please find attached the “Earnings Presentation FY 2021” which is self-explanatory.
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FY2021 Year In Review: Standalone

Resilient operational and financial performance during the year despite Covid-19 challenges
Significant improvement in margins and profitability. The Company became Net Debt Free on a Standalone Basis

Rs. In Crores

Total Income

EBITDA

Profit after Tax

(B31)%
1,501
1,037

FY20 FY21

The total income during the year was
impacted primarily due to Covid-19 induced
lockdown especially during first half of the
year

The company delivered strong topline
growth from the second quarter onwards.

At the end of March 21, the order book
remained strong with Rs. 2,682 Cr
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EBITDA margins increased to 12.6% in
FY21 as compared to 9.7% in FY20, an
improvement of 287 bps

Margin improvement were driven by
increased capacity utilization and various
cost control initiatives implemented by the
Company during the year
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Generated strong cash flows of Rs. 225 Cr
during the year

The Company prepaid the long-term debt of
Rs. 12.50 Cr in FY21 and the short-term
borrowings was nil. The company became
Net Debt Free during the year




Order Book: Standalone

Standalone Order Book as on Mar-2021: Rs. 2,682 Cr

TWL (India) break up

Order Book as
on Mar 31,

2021

® Freight

u Passenger

® Defence & Bridges
® Shipbuildings

Diversified order book

More than 50% of Indian order book is from the
non-wagon  business which  will reduce
dependency on the wagon business going forward




Financial Performance: Standalone (/—:

Rs. Crores
FY2021 FY2020 FY2021 FY2021 FY2020
Total Income 272.6 355.6 (23.3)% 331.6 (17.8)% 1,037.2 1,501.4 (30.9)%
EBITDA 36.1 41.5 (12.8)% 40.6 (11.0)% 130.7 146.0 (10.5)%
Margin (%) 13.3% 11.7% 12.3% 12.6% 9.7%
Profit After Tax (PAT) 17.2 (117.2) - 22.2 (22.7)% 50.3 (79.9) -
Margin (%) 6.3% (33.0)% 6.7% 4.8% (5.3)%
Basic EPS (Rs.) 1.4 (9.9) - 1.9 (23.5)% 4.2 (6.7) -




Financial Performance Trend: Standalone 6

Timely execution of orders and delivering consistent quarterly performance -

Revenue (Rs. Cr) EBITDA (Rs. Cr)
11.7% 10.7% 9 12.3% 133%
41 39 41 36
15

Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FYy21
EBITDA ——Margin (%)

Profit After Taxes (Rs. Cr)

14 2o 17

(3)
(117)
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FY2021 Year In Review - Italy Business @

Subdued performance in first 9 months due to Covid-19 induced lockdowns, strong rebound was seen in last quarter
and the trend is expected to continue in the new fiscal year

Rs. In Crores

Total Income
566
197 * Italy business remained impacted in the first 9 months and strong
rebound was seen in the last quarter
137 131
85 * The execution of lower margin orders during the year has impacted
the overall margins. However, higher margin order book delivery in
the coming year is expected to drive profitability at consolidated
Q1FY21  Q2FY21  Q3FY21  Q4FY21 FY21 level
* At the end of March 21, Italy order book remained strong with Rs.
EBITDA 2,328 Cr
* Senior management remained fully committed to ensure turnaround
o of its Italy business and the momentum of Q4 FY21 is expected to
) continue in the new fiscal year
(8) (7)
2
1)
Q1 FY21 Q2 FY21 Q3 FY21 Q4 FY21 FY21

* Sum of the quarterly numbers will not match FY21 reported number due to foreign currency translation



Financial Performance: Entity-Wise

Company (Rs. Cr)

Total Income

YoY Growth

EBIDTA*

YoY Growth

PBT (before exceptional

item)

YoY Growth

(TT‘;"’:/ggh Wagons Limited |4 5375 | 14994 | (30.8)% 130.7 146.0 (10.5)% 60.1 62.9 (4.3)%
(TT‘?E)E"‘”I’ FiremaSPA Italy | 5659 | 3080 83.7% (20.5) 11.6 2764% | (60.6) (19.8) nm
Eliminations and Others (57.6) (7.1) nm (4.6) (2.8) nm (5.1) (5.6) nm

Total (Continuing

Operations)

1,545.5

1,800.3

(14.2)%

(31.9)%

(114.9)%

* Including other income




FY2021 Year In Review - Consolidated

Strong performance at Standalone Level
Italy business started picking up from last quarter onwards and the growth trend is likely to continue

Rs. In Crores

Total Income EBITDA Profit After Tax from Continuing Operations
8.6% —" %
155
19
1,800 1,545 )
(12)%
FY20 FY21 FY20 FY21
FY20 FY21 -=—Margin (%) -=-Margin (%)

Standalone business started picking up form
Q2 FY2021 onwards however, Italy business
remained impacted in the first 9 months and
started picking up in the last quarter

At the end of March 21, the order book
remained strong with Rs. 5,061 Cr. Italy
business constitutes 47% to the total order
book

Standalone business registered margins
improvement during the year which were
offset by Italy business

Italy business margins were primarily
impacted due to lower capacity utilization in
the first half 9 months

e Standalone business registered margins
improvement during the year which was
offset by Italy business

* The execution of lower margin orders at Italy
business level has impacted the overall
margins. However, higher margin order book
delivery in the coming year is expected to
drive profitability at consolidated level




Financial Performance: Consolidated

Full Year

YoY QoQ

Rs. Crores

FY2021 | FY2020 Growth FY2021 Growth FY2021 FY2020 Growth
Total Income 443.8 417.6 6.3% 455.2 (2.5)% 1,545.5 1,800.3 (14.2)%
EBITDA 342 363 (5.8)% 33.6 1.9% 105.5 155.0 (31.9)%

Margin (%) 7.7% 8.7% 7.4% 6.8% 8.6%

g‘l‘)‘zflf;/t i‘L)‘r’le from Continuing 0.8 32.7 (97.7)% (0.8) : (18.8) 58.0 (132.4)%
gz;)(fgﬁth?zisnf;%n;erations 0.0 (42.9) ) 0.0 ’ 0.0 (94.1) ’
gﬁ;i?ﬁ;gi“bumble to 0.8 (10.3) : (0.2) : (15.0) (36.3) :
Basic EPS (Rs.) 0.1 (0.8) : (0.0) : (13) (3.0) :




Segment Performance: Consolidated (/—:

QoQ Full Year Yo
Growth r

Y

FY2021 FY2020 FY2021 FY2021 FY2020 Growth
Freight Rolling Stock
Revenue 233.3 337.0 (30.8)% 309.7 (24.6)% 963.7 1,430.4 (32.6)%
EBIT 26.2 27.0 (2.9)% 39.9 (34.4)% 123.8 139.7 (11.4)%

Margin (%) 9.6% 7.6% 12.0% 11.9% 9.3%

Passenger Rolling Stock
Revenue 187.7 69.7 169.3% 135.4 38.6% 541.1 289.6 86.8%
EBIT (10.0) 0.6 - (12.9) - (42.8) 0.6 -
Shipbuilding
Revenue 0.4 3.2 (87.2)% 0.2 87.2% 3.3 25.2 (86.9)%
EBIT (1.2) 0.3 - (0.3) - (2.3) 3.2 -
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TITAGARH I

This presentation contains statements that are “forward looking statements” including, but without limitation, statements relating to the
implementation of strategic initiatives, and other statements relating to Titagarh Wagons' future business developments and economic
performance. While these forward looking statements indicate our assessment and future expectations concerning the development of our
business, a number of risks, uncertainties and other unknown factors could cause actual developments and results to differ materially from our
expectations.

These factors include, but are not limited to, general market, macro-economic, governmental and regulatory trends, movements in currency
exchange and interest rates, competitive pressures, technological developments, changes in the financial conditions of third parties dealing with us,
legislative developments, and other key factors that could affect our business and financial performance.

Titagarh Wagons undertakes no obligation to publicly revise any forward looking statements to reflect future/ likely events or circumstances.

For further information, please contact:

Anil Kumar Agarwal Ravi Gothwal/ Manoranjan Pal
Chief Financial Officer Churchgate Partners

Titagarh Wagons

T: +91 33 4019 0800 T: +91 22 6169 5988

E: E:
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F: +91 33 4019 0823
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