


Circularity will only scale when circular 
business models make economic sense 
for entrepreneurs: 
How do we get there?
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Building a bankable circular 
economy

Is it a financing problem or a market 
problem?
What can banks do besides financing?
What does that require of us?
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The NVB brings together Dutch and foreign banks active in 
the Netherlands



1. We don't just have a financing 
problem – but a market problem. 
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• What do businesses compete 
on?

• What are market participants 
good at?

• What generates profits?

1) Market 
dynamics

• What is or is not allowed?
• What is being invested in?
• What is subsidized?
• What rules apply?

2) Policy regime
and context

• Are the alternatives available and ready for implementation?
• Is there a business case, and are the alternatives competitive?
• How significant are the uncertainties and risks?

4) Alternatives

• Who experiences negative consequences of the externalities?
• Do they have a voice?

3) Victims

Four  loops  ( ' ru les  o f  the  game' )  together  determine the  
outcome of  the  system ( ' the  game' )
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problem – but a market problem. 
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2. The role of the banking sector does 
not stop at financing:  
What can banks do, what is organised with 
partners, and what do we advocate for in The 
Hague and Brussels?
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Ambition: Make circularity an integral 
part of financing and investment 
decisions for business customers by 2030. 
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The role of the banking sector does not 
stop at financing:  
What can banks do, what is organised with 
partners, and what do we advocate for in The 
Hague and Brussels?
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Government and banks work together to accelerate 
progress towards a circular economy 
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Circularity will only scale when circular 
business models make economic sense 
for entrepreneurs. 
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3. What does this require of us? 

Circularity will only scale when circular business models make economic sense 



Circularity as an economically logical choice



Circularity as an economically logical choice



Gustav Mahlerplein 29-35
1082 MS Amsterdam
The Netherlands

www.nvb.nl

Thank you!
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