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To Prospective Investors:

This material is provided for general informational purposes only and shall not, under any circumstances, be construed as an offer to sell, a solicitation to 

subscribe, or an invitation to enter into any contract.

The information, figures, opinions, and projections contained herein are based on sources believed to be reliable, but no representation or warranty is made 

as to their accuracy, completeness, or timeliness. WK Capital Partners PTY LTD accepts no direct or indirect liability for any actions taken in reliance on this 

material.

This material is prepared based on current market conditions, assumptions, and applicable laws and regulations as of the date of preparation. The contents 

are subject to change without prior notice due to future economic conditions, policy shifts, regulatory changes, or market developments. WK Capital Partners 

PTY LTD has no obligation to provide prior notice of such changes.

Investments involve risks, including the potential loss of principal. Any investment decision must be made at the sole discretion and responsibility of the 

potential investor. The investment opportunities mentioned herein are not recommendations for any specific investment, and there is no assurance that similar 

opportunities will be offered or implemented in the future. Past performance is not indicative of future results, and there is no guarantee that investment 

products will achieve target returns or avoid losses. There is also no assurance that underlying assets can be liquidated at the desired time or conditions.

Potential investors must review this material and its contents independently along with the offer document when available and are strongly encouraged to 

seek independent financial, tax, and legal advice before making any investment decision.

This material is provided only to a limited group of potential investors, who are subject to strict confidentiality obligations regarding its content. It is provided 

solely for internal review and may not be reproduced, distributed, quoted, or disclosed to any third party without the prior written consent of WK Capital 

Partners PTY LTD. Any transaction, investment, product, service, security, or other financial instrument described herein is subject to applicable laws and 

regulations and may not be distributed to individuals or entities in jurisdictions where such distribution would be unlawful. Additional information may be 

restricted in certain jurisdictions.



Investing in Australia’s BESS market - a core driver of the 

global energy transition - will create lasting value for 

sustainable growth and future generations
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Investment Principles
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The proposed Fund’s core investment principles will be as follows:

Pricing Advantage Portfolio Diversification Strong Yield

Secure early off-market investment 

opportunities through proven performance 

and a broad network

Build strategic flexibility through a diversified

portfolio of mid-scale investments

Active asset management to maximize 

value, limit downside risk, and enhance 

upside opportunities

→ Invest at a price advantage → Optimize the balance between risk and → Superior returns relative to

over the market return benchmark



The proposed Fund focuses on PV and BESS, targeting both stable cash flows and long-term capital gains.

Risk – Return Positioning

Core Core+ Value-Add

Strategies

Target assets with 

stable, predictable 
cash flows and 

limited exposure to 

market fluctuations

Target assets with 
proven operating 

track records, 

selectively taking 
market price 

exposure or 

pursuing capacity 
expansion projects

Actively enhance 

and develop assets 
to improve 

performance and 

profitability

Assets
Operational BESS 

BESS Tolling

Operational PV + 

BESS

(BESS added to
Operational PV)

BESS construction 
project at RTB stage

Project

Size
AUD

20 ~ 100 million
AUD

10 ~ 100 million
AUD

10 ~ 50 million

Expected 

IRR
8~12% 12~16% 15%+

Core

Core+

Opportunistic

Value-Add

Speculative

H
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e
r 

R
e
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WK Capital 

Energy 

Transition 

Fund

Risk Adjusted Assets

Higher Risk
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Proposed Investment Strategy – Details

Market Focus

Invest in PV and BESS 

in Australia

- Renewable energy

transition policy

- Policy stability

Stage Diversification

Core: Acquire operational assets (PV, BESS, PV+BESS)

Core+: Acquire existing PV + BESS Add

Value-Add: Invest in RTB-stage BESS construction projects 

(5MW ~ 130MW)

Revenue Optimization

Balance long-term PPAs and 

active trading

Return Profile

Dividend income + Gain on disposal

- Target an accelerated exit after 2-3 

years of operation (in contrast to 

conventional infrastructure funds)

Geographic Diversification

Diversified investment across NEM (QLD, VIC, NSW, SA)

Risk Management

Invest in projects with stable 

contract structures

(PPA, EPC, O&M)

The proposed Fund’s detailed investment strategies will be as follows:
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The Australia’s BESS market offers a compelling investment landscape, combining a capital-friendly environment,

policy stability, and strong first-mover advantages—delivering both stability and growth potential.

Opportunities in Australia’s BESS Market

Stable Policy and Regulatory 

Framework

Active renewable energy transition 

policies are driving the growing 

importance of BESS.

Government support measures, 

investment-friendly regulations, and 

incentive programs are fostering private 

sector investment.

Source : World Energy Investment 2025 (IEA), Wood Mackenzie 

Rapidly Growing BESS Market

The Australia’s BESS market is projected 

to grow at a CAGR of 23.7% from 2023 to 

2032.

Early market entry enables investors to 

capture growth upside and realize 

additional capital gains through exit 

opportunities.

BESS Market Attracting Investor

Attention

Global BESS investment volume has 

surged over the last decade, rising from 

USD 1 billion in 2015 to an estimated 

USD 66 billion by 2025.
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Source : 2024 Intergrated System Plan 

BESS-Friendly Australia’s Power Market

Rising Share of Renewable Energy

• Rising risks from renewable energy variability

- High price volatility

- Capacity shortfalls from delayed installations

- Potential supply gaps during peak demand

Rising T&D Investment

• New T&D investments and upgrades are essential to

connect renewable assets to the grid

• Grid development is slow and faces many 

constraints, making delays likely.

As renewable energy grows in Australia, ESS is becoming critical to balance its variability.

Securing firming capacity is key to grid stability, and BESS plays a decisive role

• Firming capacity can be secured through storage solutions such as BESS and pumped hydro.

• Pumped hydro suits large-scale, long-duration storage but requires long development periods, high 

upfront costs, and faces site and permitting constraints.

• BESS offers shorter development timelines, lower upfront costs, and fewer site and permitting 

barriers, making it a key short- to mid-term solution for the power market.

Rising Grid Instability Risk
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Proposed Term Sheet
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Target Fund Start 

Date
Dec 2025

GP WK Capital Partners PTY LTD

Target IRR ≥ 12.0%

Fees

• Management Fee : 1.85% PA of the Gross asset value of the fund

• Performance Fee : 20% over 8% hurdle with 100% catch-up

• Acquisition Fee : 0.5% (one off fee) of the value of any new asset acquired by the fund

Fund Term Open-end Fund

Investment Period Minimum 3 years

Target Size AUD 500 million

Closing Schedule
• First Close : 4Q 2025

• Final Close : 1Q 2027

Minimum 

Investment Amount
AUD 100,000 (Subject to waiver)

Capital Commitment Capital Call



Sourcing Target Project

• Leverage an extensive market network to secure projects

- Access off-market deals through seller networks to build a diversified pipeline

→ Identify differentiated investment opportunities with strong 

strategic value and profitability

Proposed Fund Strengths

Reputable Solution Providers

• Build optimal solutions tailored to each project

- Collaborate with specialized partners to install best-in-class system infrastructure.

→ Establish a robust value chain to maximize operational efficiency 

and maintain asset performance

Investment Decision

• Structure optimal investment frameworks for each asset to maximize returns

- Apply diverse financial strategies to establish an efficient, return-optimized structure

→ Lay the foundation for stable cashflows, minimizing risk, and

pursuing superior performance

Project Divestment

• Execute asset sales at optimal timing to maximize value

- Tailor exit strategies to market conditions through targeted or private sales

→ Maximize capital gains while minimizing risk exposure

End-to-end value 

chain investment 

capability
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Strategic sourcing & 

structured execution

→ Drive optimal 

investment outcomes



Proposed Fund Structure

Note: The proposed structure may be adjusted based on due diligence findings and detailed contract conditions. 

Investor 2

WK Capital 
Energy Transition 

Fund

Fund Commitment

Profit Distribution

Asset 

Acquisition
PV + BESS

Power 

Station

Fund Management

Investor 4

Investor 1

Investment Manager

BESS
Power 

Station

Development

/ Ownership

Investment 

Management 

Agreement

Profit Distribution 

& Fee Disbursement

Management & 

Operational 

Reports

SPV 3

Common Equity

Investment

(60%)
Project

Proceeds

SPV 2

Collaboration 

Agreement

Overseas

BESS
Integrator

Renewable 
Developer

O&M 
Operator

Law Firm

Technical 
Service 
Provider

Network

Trustee Custodian
General 

Administrative

Fund Operation

PV
Power 

Station

SPV 1

Asset 

Acquisition

Fund 

Commitment

Common Equity 

Investment (100%)

Project

Proceeds

Project 

Proceeds

Common Equity Investment (100%)

Creditor

Loan (40%) Establishment of

Collateral
Principal & Interest

Repayment

The proposed Fund’s exemplary structure will be as follows:

South Korea Australia illustrative

Investor 3
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GP : WK CAPITAL PARTNERS

Name WK Capital Partners PTY LTD (ACN : 687 549 515)

Establishment Date May 28, 2025

Investment Area Investment in renewable infrastructure with a focus on BESS

Core 

Competence

• Market insight and strategic asset selection capability

• Industry expertise in renewable energy and BESS

• Proven track record and judgment of an experienced expert team

Investment Strategy
Leverage experience and insight to identify opportunities in established markets and deliver stable, 

sustainable returns in the energy transition era

Vision Evolve into an independent investment platform at the forefront of the energy transition

WKCP is an Australian asset management company established as a joint venture between Wide Creek

Investments, the Australian subsidiary of Wide Creek Asset Management, and local asset manager KAI Global.

Name
Wide Creek Asset

Management

Establishment 
Date

2019

AUM KRW 3 trillion

Investment 
Area

Commercial real estate (including logistics, data centers,

senior housing, etc.)

Investment 
Strategy

Maximize returns by structuring optimal investments based 

on high–intrinsic-value assets

Vision
A  trusted  global  asset  manager  built  on  transparent 

management and strong performance

Name KAI Global PTY LTD

Establishment 
Date

2025

Investment 
Area

Renewable energy (PV, BESS); and commercial real estate

Core 

Competence

• Investment sourcing and capital raising through an extensive 
network

• Extensive development and investment experience in 

renewable energy

Investment 
Strategy

Create asset value through industry insights and networks

Vision Drive sustainable growth by investing in trend-leading core assets
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Pipeline Overview

The proposed Fund has secured a 506 MW pipeline spanning the Australian National Electricity Market (NEM).

# Name Location
Asset 
Type

Review 
Stage

Estimated 
CAPEX

Expected 
Investment 

Timing

1 Warwick QLD PV In Exclusivity AUD 110M 1Q 2026

2 Numukah VIC PV NDA & MOU AUD 18M Feb 2026

3 Gunnedah NSW PV NDA & MOU AUD 18M Feb 2026

4 Kootingal NSW PV NDA & MOU AUD 18M Feb 2026

5 Temora NSW PV NDA & MOU AUD 18M Feb 2026

6 Hay NSW PV NDA & MOU AUD 18M Feb 2026

7 Hillston 1 NSW PV NDA & MOU AUD 18M Feb 2026

8 Hillston 2 NSW PV NDA & MOU AUD 18M Feb 2026

9 Anakie VIC PV+BESS In Exclusivity AUD 17M Dec 2025

10 Flynn VIC PV+BESS In Exclusivity AUD 17M Dec 2025

11 Longford VIC PV+BESS In Exclusivity AUD 17M Dec 2025

12 Seaspray VIC PV+BESS In Exclusivity AUD 15M Dec 2025

13 Rowsley VIC BESS NDA & MOU AUD 8M Dec 2025

14 Maddingley VIC BESS NDA & MOU AUD 8M Mar 2026

15 Cairnbrook VIC BESS NDA & MOU AUD 8M Mar 2026

16 Lake Colac VIC BESS NDA & MOU AUD 8M Mar 2026

17 Irrewarra VIC BESS NDA & MOU AUD 8M Mar 2026

18 Yadlamalka SA BESS NDA & MOU AUD 6M Dec 2025
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