BEEEREERIS
“QUAM CAPITAL

Local Expertise | Global:Reach

Strictly Private and Co'r:i'f_,idential L =3 : s Vs : b y L&y k ‘ .‘ § B i@ =S ‘Partners-



r
Table of contents -

EEEREXRNE
QUAM CAPITAL

Section 1 Introduction to Quam Plus International Financial Limited 3
Section 2  Quam’s Extensive Experience as an HK IPO Sponsor and Underwriter 6
Section 3 Quam'’s Deep Financial Advisory Expertise in M&A and Corporate Restructuring 17

Strictly Private and Confidential 2



BEEERRLERNES
QUAM CAPITAL

Section 1

Introduction to Quam Plus International Financial Limited
S
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Quam Plus International Financial Group
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Quam Plus International Financial Limited ("Quam Plus"), together with its subsidiaries, is a premier Hong Kong headquartered financial services group with strong local expertise and global reach,
offering a comprehensive range of investment banking and wealth management services to its clients

m Quam Plus (stock code: 0952.HK) has been listed on The Stock Exchange of Hong Kong Limited since 1997

m As early as 1986, Quam Plus commenced its operations in Hong Kong and successfully acted as sponsor for its first listed company in 2005

m Quam Plus provides capital market services with an international footprint through its representative offices and wholly-owned foreign
enterprises in the PRC, including Shenzhen, Shanghai, Shenyang, and Beijing, as well as through its Global Alliance Partners network

spanning Japan, Thailand, the United Kingdom, Indonesia, and other key markets

m Quam Capital Limited and Quam Securities Limited (collectively referred to as “Quam”), both wholly-owned subsidiaries of Quam Plus,

provide a comprehensive suite of investment banking services to corporate and individual clients
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Comprehensive Range of Investment Banking Services

m Sponsorship and underwriting services
m Listing and merger & acquisition advisory
m Equity financing services “ l B - - - - I ——
m Structured financing solutions
m Accumulated experience across more than 200 qu{lty
. J . trading
transactions, including IPOs, secondary
offerings, mergers and acquisitions, and bonds =
issued by listed companies Wealth :—_O ______
anagement/o= S T
Research

m Committed to investing in growth-oriented
enterprises and building long-term partnerships
with management teams

m Dedicated to delivering high-quality investment :
services to institutional investors and high-net- I
worth clients :

b - -

m Empowering corporate growth through a
comprehensive suite of investment solutions

Strictly Private and Confidential

Provides institutional investors with access to local and
international securities trading services

Supported by an extensive investor network spanning
Hong Kong, Mainland China, and other Asian markets

Backed by a team of over 100 professionals
specialising in institutional sales and brokerage

Our research professionals cover market analysis,
macroeconomic strategy, industry studies, and
company-specific research, with a particular focus on
differentiated insights and mid- to small-cap companies

Committed to becoming a globally distinguished asset
management firm, dedicated to delivering high-quality
investment services to both institutional and private
clients




Quam'’s Dedicated Management Team
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Stacey Wong

Chief Operating Officer of Quam Plus Financial, Chief Executive Olfficer of Quam Capital

and Quam Securities

= Over 30 years of investment banking experience

= Held senior executive positions at BNP Paribas & CMBC Capital and served as Head of

Investment Banking at Piper Jaffray Asia and Bear Stearns Asia

Advised on numerous capital markets, corporate finance and M&A transactions involving

blue chip, red chip, private and H-share companies

= Advised on over 100 Hong Kong IPOs

= General Committee member of The Chamber of Hong Kong Listed Companies, Chairman
of ESG Sub-Committee; Finance & Treasury Services Committee member of Hong Kong
General Chamber of Commerce; member of Green and Sustainable Private Equity Working
Group of Hong Kong Green Finance Association; Chairman of Corporate Finance & Asset
Management Committee of Institute of Securities Dealers, Director of Association of Hong
Kong Capital Market Practitioners

= Graduate of Peterhouse, University of Cambridge

Richard Winter
Co-Chairman of Quam Capital
= Over 30 years of experience in corporate finance and served as Managing Director and Head of
North East Asia of Standard Chartered and Managing Director and Head of Corporate Finance
N of Deloitte China
h = Advised on numerous IPO, M&A, debt recovery and restructuring, corporate advisory and
equity & debt capital market transactions across a diverse range of industries in Asia

= Advisor of Our Hong Kong Foundation; Member of the Securities and Futures Commission
Takeovers and Mergers Panel and Takeovers Appeal Committee; Member of the Stock
Exchange Listing Review Committee; Member of the Listing Committee (2007-2013);
Treasurer and Executive Committee Member of Outward Bound International; Chairman of
Outward Bound Hong Kong Limited (2015-2020); Non-Executive Director of Law Debenture
Trust (Asia); Non-Executive Chairman of Concrete Canvas Technology; Fellow of the Hong
Kong Institute of Directors; Senior Fellow of the Hong Kong Securities and Investment
Institute; Fellow of the Institute of Chartered Accountants in England and Wales; Member of the
Securities and Futures Commission Advisory Committee (June 2013 to June 2019)

= Graduate of Edinburgh University
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Ambrose Lam

Co-Chairman of Quam Capital

= Decades of merchant and investment banking experience

= Served as Greater China Head of Investment Banking of Bankers Trust and Deutsche
Bank; held CEO positions with Investec Capital Asia, Yuanta Securities (Hong Kong)
and Yue Xiu Securities

= Extensive IPO, M&A, debt recovery and restructuring, corporate advisory and equity
& debt issuance lead roles across numerous industry sectors

= Independent non-executive director of several listed companies in Hong Kong,
including Far East Consortium International Limited, Pacific Online Limited and
Playmates Toys Limited

= Fellow of The Institute of Chartered Accountants in England and Wales and a member
of Hong Kong Institute of Certified Public Accountants

= Graduate of Newcastle University

Henry Yau

Managing Director of Quam Capital

= Over 30 years of investment banking experience

= Held senior executive positions at Deutsche Bank, JP Morgan, Daiwa Capital Markets,
ANZ, Korea Development Bank, Deloitte, CMBC Capital and Zhongtai International

= Advised on numerous capital markets, corporate finance and M&A transactions in a
diverse range of industries with aggregate value of over USD60 billion

= Fellow of The Institute of Chartered Accountants in England and Wales, a Fellow of
the Hong Kong Securities and Investment Institute; member of ICAEW's Corporate
Finance Faculty, ICAEW Business & Finance Professional, member of China
Committee of the Hong Kong Securities and Investment Institute (2023-2024), member
of Corporate Finance Committee of the Hong Kong Institute of Certified Public
Accountants (2008-2009 and 2010-2011)

= Graduate of The London School of Economics and Political Science, University of
London (B,Sc. (Economics))

= Holder of Master’s Degree (with Top Distinction) in International Banking and
Financial Studies from University of Southampton
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Section 2

Quam’s Extensive Experience as an HK IPO Sponsor and Underwriter
|
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Proven Sponsorship Execution Capabilities

Quam provides end-to-end, comprehensive IPO services across all industries and market segments. We are equipped to deliver professional IPO advisory and execution services for clients across

different sectors, structures, and stages of development. In addition, we continue to provide value-added services post-listing to support clients’ long-term growth

Integrated
sponsorship and
underwriting
service provided
by an experienced
investment
banking team

Understands
regulatory
priorities and
maintains effective
communication
channels with
regulators

Assists the issuer
in achieving the
best possible
valuation for a
successful listing

Helps issuers
maximise
valuation

outcomes and

enhance the
success of their
listing process
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Our sponsorship and underwriting teams work in close coordination with clients from the outset to align with their strategic objectives
Quam offers greater flexibility compared to mainland Chinese and international investment banks

Quam is uniquely positioned to facilitate regulatory approvals during execution, articulate issuers’ investment highlights in depth, prepare marketing materials, and
effectively leverage Chinese, Hong Kong and international investor networks for targeted marketing

Drawing on extensive experience, Quam assists issuers in preparing comprehensive and strategically disclosed listing applications that address key regulatory
considerations. This proactive approach anticipates regulatory reviews and inquiries, minimises follow-up comments, and supports an efficient and smooth approval
process

Leveraging established multi-level communication channels and prior IPO experience, Quam maintains ongoing pre-communication with relevant regulators
throughout the approval process, a key factor in facilitating timely and favourable regulatory outcomes

In previous listing projects, Quam has demonstrated strong capability in precisely positioning issuers, developing deep understanding of their businesses, and crafting
compelling investment narratives that highlight competitive advantages from multiple perspectives

Quam employs robust valuation assumptions and forecasting aligned with market expectations, with the objective of achieving optimal pricing and potential listing
premium

During execution, Quam proactively identifies potential issues at an early stage and assists in formulating and implementing timely solutions, ensuring adherence to
listing timelines. Notably, certain projects have been successfully listed within three months of submission of the listing application

Building on a clear understanding of the issuer’s strengths, Quam initiates early engagement with investors to better understand their perceptions, perspectives, and
areas of interest. This enables the development of a more targeted and compelling investment narrative

Quam maintains long-term relationships with sovereign wealth funds, insurance companies, qualified domestic investors, and influential investors across Hong Kong,
Southeast Asia, and the Middle East

Quam leverages these institutional and high-net-worth investor networks to support clients’ capital market activities
Quam assists issuers in formulating a structured marketing strategy, ensuring clear division of responsibilities and achieving broad and effective market coverage
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Quam Plus Maintains an Extensive Professional Network in Hong Kong

Leveraging its strong relationships with Hong Kong regulators, government bodies, and an extensive professional network, Quam Plus helps clients capitalize on local policy

advantages to expand globally. This enables mutually beneficial outcomes in investment, financing, and strategic business development

Capital & M&A Origination

Identify international investors and M&A opportunities, enhance clients' global
positioning, and strengthen cross-border connections for mutually beneficial

Regulator & Government Access

Smooth collaboration with Hong Kong regulators and government bodies enables clients to
better understand and utilize targeted support policies for business expansion

outcomes
1
InvestHK W/, HKEX
g S BXEBAM gtlm(el-acm

A Hong Kong SAR government department Quam Plus' core leadership team maintains excellent Advocates co.rporatle governance and bridges
promoting foreign direct investment by relationships and close communication with the Securities  listed companies with regulators. Dr. Kenneth
highlighting the city's strengths as Asia's and Futures Commission and Hong Kong Exchanges and  Lam, Quam Plus Co-Chairman & CEO, serves
premier business hub to attract global Clearing as Executive Deputy Chairman; Mr. Stacey
enterprises Martin Wong, General Committee Member

L~/

(M
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Provides real-time market intelligence and
hosts 1,000+ annual investment-matching
events, supporting startups and SMEs across
Mainland China and overseas markets

HKCMP

Advances market quality and Hong Kong's
status as an international financial hub. Mr.
Stacey Martin Wong serves as President of
HKCMP
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Solid Sales and Marketing Capabilities a,%;;ﬁm
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T~
n Core sales team with strong background and expertise iﬁ&

« Mr. Chan is responsible for leading the professional team of the * Mr. Chui and Mr. Hui lead a team of over a hundred institutional sales and brokerage professionals. They have a broad
Equity Capital Markets department reach across major global financial markets, connecting with institutional investors worldwide
Louis Chan Calvin Chiu John Hui

Head of Institutional Sales
» Over 20 years of experience in

Head of Equity Capital Markets - Deputy Chief Executive Officer of
Ty
= international capital markets, stock sales,

« Over 25 years of experience in Hong Kong'’s Quam Securities . . ]
financial markets in securities, derivatives, + Over 20 years of experience in retail

asset management and capital markets investment, providing diversified retail and t.rading. 3 '
‘ « Worked for reputable Chinese securities investment services for clients in the * Previously held positions as responsible
‘ firms, including China Investment Securities Asia-Pacific region pergon'nel at Piper Jaffray, Head' .of
(HK), Ping An of China Securities (Hong * Responsible for regulated activities Institutional Sales at Indystrlal Securities
Kong), China Merchants Securities (HK) and under  Securites and  Futures Hong Kong, Heaq of Institutional Salest at
Haitong International Securities Ordinance Sections 1, 2, 4, and 9, CMBC International, and Managing

joined Quam in 2002 Director at China Galaxy International

E Quam’s robust wealth management team and securities distribution platform H Quam’s sales team is equipped to deliver end-to-end solutions tailored to clients’

enhance connectivity with a broad range of market participants needs
+ Quam’s wealth management and securities lending divisions provide strong support Quam provides clients with a comprehensive solution to meet the diverse needs of companies
and liquidity for IPO issuance. They also help generate demand momentum in planning to go public
international placements and public offerings, offering complementary services such ,o— === <
as margin financing to enhance overall investor participation | \
I Capital outflows 1
» Focusing on listed companies as a core client segment, diversified financial solutions I Major shareholder :
across brokerage and asset management businesses address clients’ capital needs. I '"C’easﬁil‘;irndi”eases :
In collaboration with listed companies and major shareholders, Quam offers solutions Exiating : 9 B Customised
including share pledge financing, bond issuance, private placements, employee share client | Employee S‘Llock ownership | needs
ownership plans, block trades, additional share subscriptions, convertible bonds, and types 1 pian !
other structured financing solutions to efficiently meet client requirements I Structured financing :
I
| Global asset allocation |
\ !
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Our Global Distribution Network

Quam is a founding partner of Global Alliance Partners, an exclusive international network of key independent investment banks. Through Global Alliance Partners’ extensive global platform,
Quam assists corporate clients in accessing high-quality investors across international markets

Global
Alliance
| Partners

T

b 4

@ GVC Gaesco

is‘

M

|
N Quadsilli®n

Jurisdictions Cross-Border Advisory and Product Offerings

Capital Markets Underwriting + Strategic M&A « Private Placement - Institutional Sales and Research
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Our Global Distribution Network (cont'd)

Quam commands an extensive network of investors in Hong Kong, Mainland China and other Asian countries

Sovereign wealth funds Chinese enterprises Publicly offered funds Long-term funds Family funds of Hong Kong
and PE firms renowned enterprises
.a CITIC CAPITAL .
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Listing Sponsorship Credentials

XXF Group
(2473.HK)

V% o
JCCE

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Nov 2023

Maiyue Technology
(2501.HK)

®

B

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Oct 2023

BoardWare Intelligence
(1204.HK)

AAAL
VV BoardWare

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Jul 2022

(1855.HK)

[@E) e

ZONBONG ENVIRONMENT

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Jan 2021

Zonbong Environment

Precious Dragon
(1861.HK)

['<) Precious Dragon Technology
% Holdings Limited
=) sunsspRamL

Sole Sponsor

Jun 2019

Hypebeast
(0150.HK)

HYPEBEAST

Sole Sponsor

Mar 2019

Tree Holdings
(8395.HK)

TREE®

Sole Sponsor
Joint Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Jan 2018

Dining Concepts
(8056.HK)

Dining Concepts

Sole Sponsor
Sole Lead Manager

Aug 2016

NNK Group
(3773.HK)

NINK

Sole Sponsor
Joint Lead Manager

Jan 2016

On Real Int’l
(8245.HK)

C'Real

Sole Sponsor
Joint Lead Manager
Sole Bookrunner

Sep 2015

Tic Tac Int’l
(1470.HK)

Tic Tac International

AEBRERERAT

Sole Sponsor
Sole Global
Coordinator

Sole Bookrunner
Joint Lead Managers

May 2015

Holdings Company Limited

ELL Environmental
(1395.HK)

§ FLL
M Environmental
Holdings Limited

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

Sep 2014

Hanbo Enterprises
(1367.HK)

i

ANBO |

Sole Sponsor
Sole Global Coordinator
Sole Bookrunner
Joint Lead Manager

June 2014

Vision Int’l
(8107.HK)

w

B o S [
__BANQUET G

Sole Sponsor
Joint Bookrunner
Joint Lead Manager

November 2013

China Binary
(8255.HK)

s

Sole Sponsor
Sole Bookrunner
Joint Lead Manager

November 2013
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ZMFY Glass
(8135.HK)

Sole Sponsor
Joint Lead Manager

August 2013

KVB Kunlun Financial
(8077.HK)

@)

Sole Sponsor
Joint Lead Manager

June 2013

Roma Group
(8072.HK)

@f ROMA

Sole Sponsor
Joint Lead Manager

January 2013

China City Railway
(8240.HK)

FRER N E 325 Hﬁl’:‘;’ﬁ?

CHINA CITY RAILWAY TRANSPORTATIGN TECHNOLOGY

Joint Sponsor

May 2012

Beijing Capital Grand
(1329.HK)

il
Sole Sponsor

Joint Lead Manager

March 2012

Noble House
(8246.HK)

Sole Sponsor

December 2011

BEEERRLERNES
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Listing Sponsorship Credentials (cont’d)

Gayety Holdings
Limited (8179.HK)

]

| &P )

Sole Sponsor
Bookrunner
Lead Manager

July 2011

Legend Strategy
International
(1355.HK)

e

wel
A EEINN

Sole Sponsor
Joint Lead Manager

July 2011

Convoy Financial
(1019.HK)

convoy & B &

your finance

Sole Sponsor
Bookrunner
Joint Lead Manager

July 2010

Perception Digital
(1822.HK)

Sole Sponsor
Bookrunner
Lead Manager

December 2009

Yusei Holdings
(0096.HK)

Joint Sponsor
Bookrunner
Lead Manager

October 2005

Senyuan International
(3333.HK)

senyuan

Joint Sponsor
Bookrunner
Lead Manager

July 2005

Shanxi Changcheng
(8286.HK)

Joint Sponsor

May 2004
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A Chinese dental
technology company

Project AC26

Sole Sponsor

In progress

A Singapore container
depot operator

Project Silkroad Il

Joint Sponsor

In progress

A Chinese artificial
intelligence enterprise

Project Echo

Joint Sponsor
Joint Coordinator

In progress

A Chinese digital marketing
solution provider

Project
Sevenstars

Sole Sponsor

In progress

A South Korean
Autonomous Driving
Technology Company

Project Mobility

Sole Sponsor

In progress

A Chinese flavor and
fragrance manufacturer

Project Flavour

Sole Sponsor
Global Coordinator

In progress

A Singapore F&B
company

Project Aroma

Sole Sponsor
Sole Global
Coordinator

Joint Bookrunner
Joint Lead Manager

In progress

A Chinese optical
retail chain

Project Einya

Sole Sponsor

In progress

A Hong Kong
healthcare company

Project Aspiratio

Sole Sponsor

In progress

BEEERRLERNES
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IPO Underwriting Credentials

Quam has acted as global coordinator and/or bookrunner in over 40 HKEx IPOs

BROAT

\ Cloudbreak Pharma

Numans Health Food Holdings Company Limited
S SR R ME fE S B RE AT M 2 W

1)

ContiOcean

4
4 ~# GUOFUHEE
rF___4

Lemon Service Cloudbreak Pharma Xiamen Jihong Numans
(2539.HK) (2592.HK) (2603.HK) (2530.HK) ContiOcean Guofu Hydrogen Energy
Environment (2582.HK)
. Joint Global Coordinator . Overall Coordinator (2613.HK)

Joint Bookrunner Joint Bookrunner Joint Bookrunner Joint Bookrunner Joint Bookrunner Joint Bookrunner
HK$222 million HK$612 million HK$522 million HK$200 million HK$318 million HK$390 million
December 2025 July 2025 May 2025 January 2025 January 2025 November 2024

e PP ) cannan " IE—— O} enmms R O oonmss

= =3 = =36 - =3€ = 236 3= = =36 == — 236 =
W\ERanan W ERANER QERaxan QaRARNSs WEEANES L e b Lt

Rl

Carlink Tech

Wuhan Youji
(2881.HK)

Joint Bookrunner

Rimag Group
(2522.HK)

Joint Bookrunner

EDA Group
(2505.HK)

Joint Bookrunner

R

Qunabox Group
(917.HK)

Joint Bookrunner

WK Group
(2535.HK)

Overall Coordinator
Joint Bookrunner

Joint Bookrunner
HK$299 million HK$101 million HK$267 million HK$223 million HK$493 million HK$125 million
July 2024 June 2024 June 2024 May 2024 May 2024 March 2024
== g = = ) == g e = == g = = C == s =36 ue C == e =30 e O =sm=n
= =3¢ = =3 = =3¢ — =3 = =3 EEEEESE
S84 4L L W unns W EEENEn WEaAnns W2 nnan W+ Guam seComiTiES

Note: China Tonghai Securities has been renamed to Quam Securities Limited since 3 April 2023
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IPO Underwriting Credentials (cont'd)
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@
WELLCELL

Q00
Q)

Wellcell Hold
(2477.HK)

Joint Global Coordinator
Joint Bookrunner

%

Persistence Res
(2489.HK)

Joint Bookrunner

+

Starplus Legend
(6683.HK)

Joint Bookrunner

R A0

Runhua Service
(2455.HK)

Joint Bookrunner

Buyang Int’l
(2457.HK)

Joint Bookrunner

HK$125 million HK$275 million HK$538 million HK$127 million HK$ 125 million HK$ 125 million

January 2024 December 2023 July 2023 January 2023 December 2022 October 2022

" P I s T " TR '« TR
BExEE EEFEEE B EEax BEESE B RS

“‘%AM%%REIES “‘ﬁAMiS_EC%REIES ‘«ﬁnm%ﬁnﬁms ‘«ﬁnm%%nﬁlzs “‘%AM%C%REIES “'%AM%C#UP?EIES

GC Construction
Holdings Limited

GC Construction
(1489.HK)

Sole Global Coordinator
Joint Bookrunner

China Graphite
(2237.HK)

China Graphite Group Limited
TEREKEEAERAT

7)) S

Huzhou Gas
(6661.HK)

Joint Bookrunner

Yoho Group
(2347.HK)

Joint Bookrunner

VANQCV

Vanov
(2260.HK)

Joint Bookrunner

= Tamjai

Tam Jai Int’l
(2217.HK)

Joint Bookrunner

Jivjiuwang Food
International Limited
AATEMEGERELTE

Jiujiuwang Food
(1927.HK)

Joint Bookrunner

Joint Bookrunner
HK$ 130 million HK$ 304 million HK$ 116 million HK$ 139 million HK$ 1.12 billion HK$ 149 million
July 2022 July 2022 June 2022 January 2022 October 2021 March 2021
' = su 236 * ' Rt s 29g * ' =] ;“g;sﬁ* ' F- 4 —] Z"E’Eﬁ* ' - —1 ;“g;e;g* ' == --g;s;é*
R G EEEREE WQ\ERaREE e Lt W ERERES Qe oREnes

Note: China Tonghai Securities has been renamed to Quam Securities Limited since 3 April 2023
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Equity Placement Credentials

Jiading Int’l
(8153.HK)

Sole Placing Agent
Placing of New Shares

DOWVAY

Dowway
(8403.HK)

Sole Placing Agent
Placing of Existing Shares

21371

(1247.HK)

Sole Placing Agent
Placing of New Shares

DOWVAY

Dowway
(8403.HK)

Sole Placing Agent
Placing of New Shares

Goal Rise Logistics (China) Holdings
AR (PE) ERER AR

Goal Rise Logistics
(1529.HK)

Sole Placing Agent
Placing of Existing Shares

HK$ 31 million HK$ 17 million HK$ 14 million HK$ 11 million HK$ 88 million
September 2023 November 2022 May 2022 April 2022 February 2022
~ ) "M = ) "M = - - = ~ = )

=3 = — S3E M= = S3E M= = =3 4= = =3 4=
‘a?ﬁiﬁ?ﬁnmzs ﬂ-«ﬁﬁ%ﬁﬁﬁ.ﬁ ﬂ-«ﬁﬁ%ﬁﬁﬁ.ﬁ ‘*?ﬁniﬁ%mﬂzs “'?ﬁiﬁ%nmzs
_~
Haina Intelligent Equipment International Holdings Limited
BRAEKERARERARLT ~ »
Xinyang Maojian Haina Intelligent Xinyang Maojian Link-Asia Int’l China Investment
(1645.HK) (362.HK) (1143.HK) Development

(362.HK)

Sole Placing Agent
Top Up Placing

HK$ 43 million

August 2021

"\
24
]
ol
O3
i

Sole Placing Agent
Placing of New Shares

HK$ 84 million

June 2021

Sole Placing Agent
Top Up Placing

HK$ 30 million
June 2021

' = == 3 =3¢
Q.EEenas

Sole Placing Agent
Placing of New Shares

HK$ 30 million

January 2021

D}EHI
2
0
S
Wﬁm
n ik

~
b

(204.HK)

Sole Placing Agent
Placing of New Shares
HK$ 21 million
December 2020

2‘.?[,,%@#135%

SECURITIES
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Note: China Tonghai Securities has been renamed to Quam Securities Limited since 3 April 2023
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Section 3

Quam'’s Deep Financial Advisory Expertise in M&A and Corporate Restructuring
.|
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Deep Financial Advisory Expertise in M&A and Corporate Restructuring

’
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Quam Capital combines extensive practical experience with a global network to deliver professional M&A and restructuring advisory — and integrates the Quam Plus group's
financing platforms to offer clients diverse structured solutions

Expertise

Deep practical experience in M&A and corporate
restructuring

Through our investment banking team, Quam Capital has built a
global network and professional advisory capability. Over
the past decade we have successfully executed more than 70
financial advisory projects — encompassing general offers,
privatisations, M&A transactions, and independent financial
advisory mandates

Strictly Private and Confidential

Advisory Services

Comprehensive M&A and restructuring advisory

+ Identifying suitable acquisition targets in Greater China and
globally

+ Executing capital market transactions — general offers,
privatisations, acquisitions

+ Assisting listed companies with spin-offs and separate
listings

» Advising on transfers of listing from GEM to the Main Board

« Structuring asset reorganisations & restructuring of non-
performing assets

* Providing transaction valuations and Independent Financial
Advisory (IFA) opinions

Track Record - Past Decade

70+ Financial advisory
projects executed

Core Competence

Integrated financing platforms, diversified
solutions

As the corporate finance arm of Quam Plus, Quam Capital
integrates the group's financing platforms to offer:

Distressed asset Private equity
restructuring investment
M&A financing Mezzanine & other

structured solutions



M&A Financial Advisory Credentials (Takeovers Code)

’

EEERRERWNE

QUAM CAPITAL

BRI

Greentech

Greentech Technology
International Limited
(195.HK)

Unconditional voluntary cash
partial offer

February 2025
Financial Advisor

HEBRETC¥ERMEERLE
®QUAM CAPITAL LIMITED

Lifestyle

China Gronp Lid.

G RN - A

Lifestyle China Group Limited

(2136.HK)

Proposal for the privatisation
of the company by the offeror
by way of a scheme of
arrangement

January 2025
Financial Advisor

C HEREETENEERLE
W} *QuAM cAPITAL LIMITED

O
China Tonghai
International Finance
(952.HK)
Major and connected
transaction and special in
relation to extension of long

top date of the settlement
arrangement

June 2023
Financial Advisor

EEEXTCERAERLE
®QUAM CAPITAL LIMITED

Quam Tonghai Holdings Limited
LR

B R A ALY A

O
China Tonghai
International Finance
Limited
(952.HK)

iR A

Unconditional
mandatory cash offer

April 2023
Financial Advisor

HEERXTEXERAERLE
W{ tQUAM CAPITAL LIMITED

O
China Tonghai

International Finance
(952.HK)

Major acquisition and
special deal in relation to the
settlement arrangement

February 2023
Financial Advisor

HEESCHEREERLE
®QUAM CAPITAL LIMITED

BB oA pr AL

Beijing Enterprises  Beijing Enterprises

Water Group Urban Resources
Limited Group Limited
(371.HK) (3718.HK)

Conditional mandatory
cash offer

May 2022
Joint Financial Advisor
*

HER¥TCEREERLE
®QUAM CAPITAL LIMITED

CII' 06 ) A PG ) ‘ m rmmRtRNmIN
Conmes Mackiney (Holdinge ) Lid cost JERY ENTERPRISES LIAITED.

Cosmos Machinery
Enterprises Limited
(118.hk)

Proposed Privatisation of
Cosmos Machinery
Enterprises Limited

June 2021
Financial Advisor to Offeror
*

HEERXTEMNERRLE
®QUAM CAPITAL LIMITED

SERED

YIXIN GROUP

YiXin Group
(2858.HK)

Proposed acquisition of Yixin
Group Limited by Tencent
Mobility Limited and Hammer
Capital Offerco 1 Limited

June 2020
Selling-Side Financial Advisor

*
HEBR¥TCERESRAE
®QUAM CAPITAL LIMITED

Vietnam Manufacturi

Processing (Iolding

BEESNTHO(ER) AR

Vietnam Manufacturing
and Export Processing Ltd
(422.HK)

(1) Proposed privatisation of Vietnam
manufacturing and export processing
(Holdings) limited by SY International Ltd. By
way of a scheme of arrangement under
section 86 of the companies law of the
cayman islands; (2) Proposed withdrawal of
listing; and (3) Resumption of Trading

June 2020
Financial Advisor to Offeror
*

ESEEXTRMEERALE
W *QUAM CAPITAL LIMITED

O
China Tonghai

International Finance
(952.HK)

Rights issue and
application for whitewash
waiver

December 2017
Financial Advisor

HERETERNEERLE
®QUAM CAPITAL LIMITED

Oceanwide Holdings
International Financial
Development Co., Ltd

Quam Limited

Unconditional mandatory
consolidated offer and
response documents for
cash offer

February 2017
Financial Advisor

*
EERXTENASRAL
W tQuAM CAPITAL LIMITED

Termbray Industries
International (Holdings) Limited
(0093.HK)

Extreme and Connected
Transaction in relation to
Acquisition of the Entire Issued
Share Capital of the Target
Company

June 2016

Financial advisor
*
HERETENEERAE
®QUAM CAPITAL LIMITED

Note: China Tonghai Capital has been renamed Quam Capital on April 3, 2023

Strictly Private and Confidential




M&A Independent Financial Advisory Credentials (Takeovers Code)

PENTAMASTER INTERNATIONAL LIMITED
BHRHERARERAE

Pentamaster International
Limited
(1665.HK)
Proposal to privatise
Pentamaster International
Limited;
(2) Proposed withdrawal of
listing; and
(3) Proposed special dividend

February 2025
Independent Financial Advisor

EERXTCEMAERLE
®QUAM CAPITAL LIMITED

CM Hi-Tech Cleanroom Limited
BrEBNERAAKAERAT

CM Hi-Tech Cleanroom
Limited

(1) Propo4§|1f$§tMrivatisation

of CM Hi-Tech Cleanroom
Limited by Mayair HK
Holdings Limited by way of
a scheme of arrangement;

(2) Special deal relating to
rollover arrangement

November 2024
Independent Financial Advisor

C HERETEMESERLE
‘-‘OUAM CAPITAL LIMITED

Q@

CAPITAL ESTATE LIMITED
(193.HK)

Mandatory unconditional cash
offer by Somerley Capital Limited
for and on behalf of Cedarwood
Ventures Limited to acquire all
the issued shares

November 2024
Independent Financial Advisor
C HEEETERNESEELE
“QUAM CAPITAL LIMITED

CIVIL
REBERERER
Changan Minsheng APLL
Logistics
(1292.HK)

(1) Connected transaction in
relation to the proposed
subscription of new
domestic shares under the
specific mandate;

(2) Application for whitewash
waiver

November 2024
Independent Financial Advisor
C EERETERNAESRAE
*QuUuAM CAPITAL LIMITED

cé Salnsedn
Holding

SAMSON HOLDING LTD.
(531.HK)

(1) Proposed  privatisation  of
Samson Holding Ltd. By the
offeror by way of a scheme of
arrangement (under section 86
of the companies act); and

(2) Withdrawal of listing

October 2024
Independent Financial Advisor

C BEERETEMEHERLE
{ tQUAM CAPITAL LIMITED

—

,//
FhRIZE NWS

NWS Holdings Limited
(659.HK)

Conditional voluntary general
cash offers and
Cancel all the outstanding share
options of NWS

October 2023
Independent Financial Advisor

HERETEREERLT
®QUAM CAPITAL LIMITED

THEARDPBRRERARAF
China Bozza Devel ings Limited
Incorpe pilir)

China Bozza Development
(1069.HK)

Proposed restructuring involving (i)
capital reorganisation; (ii) issue of
subscription shares to the
investor under specific mandate;
(iii) scheme of arrangement
involving creditors’ scheme; (iv)
application for whitewash waiver

March 2023
Independent Financial Advisor

*
HER¥TCEMNAERLE
‘ “QUAM CAPITAL LIMITED

[ ]
LT LIMITED

I.T. Limited
(999.HK)

(1) Proposal for the privatisation
of I.T Limited by the offeror
by way of a scheme of
arrangement under section
99 of the companies act and

(2) proposed withdrawal of
listing of I.T Limited

April 2021
Joint Independent Financial Advisor

e %
HERETERASIRLE
®QUAM CAPITAL LIMITED

PETRUS HK CO LIMITED HOPEWELL HOLDINGS LIMITED
LHREERLA
Hopewell Holdings Limited
(54.HK)

(1) Privatising Hopewell
Holdings Limited by
agreement; and

(2) Proposed withdrawal of
listing of Hopewell Holdings
Limited
February 2019
Independent Financial Advisor
*

HEEEETCERNAEAERLE
“QUAM CAPITAL LIMITED

/e e PRy A PR R

Central China Real Estate Limited

Central China Real Estate
(832.HK)

(1) Connected transactions-
Proposed issue of shares
under specific mandates;
and

(2) Application for a whitewash
waiver

May 2018
Independent Financial Advisor

*
HER¥TEMAHERLS
‘ ®QUAM CAPITAL LIMITED

Note: China Tonghai Capital has been renamed Quam Capital on April 3, 2023

Strictly Private and Confidential

’

BEEERRLERNES
QUAM CAPITAL




Financial Advisory Credentials

A

iMotion Automotive

JCICE

®

the bonus issue; Major transaction in
respect of the possible securities
transactions; Resumption of trading

July 2023
Financial Advisor

HER¥TCERNAESRLE
®QUAM CAPITAL LIMITED

in relation to the second
assignment

June 2023
Financial Advisor

EEEETCENEERLE
W *QUAM CAPITAL LIMITED

in relation to disposal of
Shenzhenshi Huiangi
Through Public tender and
Notice of EGM

March 2023
Financial Advisor

*
ESRE¥EXMABIRLE

‘ “QUAM CAPITAL LIMITED

must appoint a Compliance Adviser for the
period commencing on the date of initial listing

of the listed issuer’s equity securities and
ending on the date on which the listed issuer

complies with rule 13.46 in respect of its
financial results for the first full financial year
commencing after the date of its initial listing.

July 2022
Compliance Advisor

Lo EERETERATRAT

“QUAM CAPITAL LIMITED

~

O33cONe AUX
Yl ANCFODICONE
Technology (Suzhou) XXF Group MaiYue Technology Anchorstone Holdings AUX International
(1274.HK) (2473.HK) (2501.HK) (1592.HK) (2080.HK)
According to listing rule 13.46, a listed issuer According to listing rule 13.46, a listed issuer According to listing rule 13.46, a listed issuer Very substantial vaUis“_iO” and
must appoint a Compliance Adviser for the must appoint a Compliance Adviser for the must appoint a Compliance Adviser for the connected transaction i .
period commencing on the date of initial listing period commencing on the date of initial listing period commencing on the date of initial listing acquisition of the entire issued share Consulting with the
of the listed issuer’s equity securities and of the listed issuer’s equity securities and er?dfizhe;:ttii 's:‘t’:gi ‘3?}:(';31' f:;ﬂz:f;;gjer capital of SEHK on Listing Rule
ending on the date on which the listed issuer ending on the date on which the listed issuer g o g i 8 the target company involving
complies with rule 13.46 in respect of its complies with rule 13.46 in respect of its complies with rule 13.46 in respect of its the i ¢ ideration sh d matters
financial results for the first full financial year financial results for the first full financial year financial results for the first full financial year € ISsue or consideration shares under
commencing after the date of its initial listing. commencing after the date of its initial listing. commencing after the date of its initial listing. specific mandate
December 2023 November 2023 October 2023 September 2023 September 2023
Compliance Advisor Compliance Advisor Compliance Advisor Financial Advisor Financial Advisor
EEEEEERNASRAD EEEEEERNASRAD EERECERAERLE O ssancrunsnss ESRUTERASRLE
‘ -‘?IJAM Cf\:PI'IEALJLIMI?E?J " “QuamM CAPI'?A?LIMI?ED ‘ “QUAM CAPITAL LIMITED ‘ .lfu“h%ff‘ﬁf?ﬁ%ﬁfkg “QUAM CAPITAL LIMITED
HRATEREERTRSY FHRZRAIRETS a“"b-,‘q.“
[ll] entury City iburg (%] 9 ,'VVW o
d::wq»l Imlted Ht‘v‘ly gﬂ hl‘IIltEd N B rdware
(RBRE : 355) (RARE : 617) b A\
R g vioisic x i
co (mendow  RH Internstional China Tonghai . BoardWare Intelligence China Tonghai
oo International Finance China Zhengtong Auto Technology LTD. International Finance
(BHfER 120) (B {7 L4t © sa2s) (952_HK) (1 728.HK) (1204.HK) (952.HK)
. . . According to listing rule 13.46, a listed issuer
Major transactions in respect of the Disclosable transaction Potential major transaction
share swap; Disclosable transaction in
respect of the deemed disposal under

Major Transactions in relation to
the Disposal of Sale Loan,

Supplemental Agreements in

relation to Extension of Loans

May 2022
Financial Advisor

EERSEERASEAS

“QUAM CAPITAL LIMITED

BEEERRLERNES
QUAM CAPITAL

Note: China Tonghai Capital has been renamed Quam Capital on April 3, 2023

Strictly Private and Confidential




Financial Advisory Credentials (cont'd)

= Tamjai

EFER

Tamjai International Co. Ltd
(2217.HK)

@) 3B

ZONBONG ENVIRONMENT

Zonbong Environment

Z

GLOBAL BRANDS

GROUP
1855.HK Termbray Industries China Rmfeng Ren(_ew-able Global Brands
( HK) International (Holdings) Limited Energy Holdings Limited (787.HK)
According to listing rule 13.46, a listed issuer According to listing rule 13.46, a listed issuer (0093.HK) (527HK)
must appoint a Compliance Adviser for the must appoint a Compliance Adviser for the .
period commencing on the date of initial listing period commencing on the date of initial listing Extreme and Connected ) ) Sale of assets with parent
0; the Iist:d i:suer’s eqhuitx S:Clllritieds and of the listed issuer's equity securities and Transaction in relation to Very Substantial Disposal and company
ending on the date on which the listed issuer ending on the date on which the listed issuer Acquisition of the Entire
 complies with rule 13.46 in respect of its complies with rule 13.46 in respect of its | qd sh Canital of h Sales and Leaseback
financial r.esults for the first fu” flpa!n'mall year financial results for the first full financial year ssue are Lapial or the
commencing after the date of its initial listing. commencing after the date of its initial listing. Target Company
November 2019 September 2018
October 2021 . . . ; . . . -
) . Janluary 2021, Slepterpber 2920 Selling-Side Financial Advisor Financial Advisor
Compliance Advisor Compliance Advisor Financial advisor
) ssascrunsnss EEENERRASEAT BRERMASRAS C EErERASRAD O z=uscannsnsa
ERREHMASRAS BEREFHBEERLS EEEEERRAEEAS EEEREERESRAT SRWIEH LT
*Quam CAPITEAL umuTgE[') ‘ tquam cAp|TmAt4L|M|?ED ‘ _.fUAM Cfp”ﬁAiJ“,slm?EaD ,.fUAM cfpnﬁA,_J,_,MﬁE% ‘ ®QUAM CAPITAL LIMITED

@

FOOD WISE HOLDINGS LIMITED
BRERARRAT

MSEC Holding Limited

Acquisition of Food Wise

2%
Restaurant brand

AMMO

Acquired by a private

D26
Restaurant brand

M a!._t}le in HE

ATHURART ==

Acquired by Cade Deco Group

LAURE

BRAMLEY XX EROHEATH

Dr.Lauren Bramley Prohealth
& Partners Asia Ltd

Citychamp Watch & Jewellery
Group Limited
(256.HK)

Related to Cranswick Plc ] o
Holdings Limited placement Buying Dunbia Ballymena Very Substantial Acquisition
(1632.HK)75% equity shares
~ June2018 _ July 2017 July2017 November 2016 August 2016
Selling-Side Financial Advisor Sell-side Financial Advisor Sell-side Financial Advisor Financial Advisor Financial Advisor
C Esgﬁmﬁauﬁﬁueza* BESEEFENAERLE ’ HERFTRRASRLE ’ C §§E¥E¥EEE§BE’AE]* C E%Eém%smﬁﬂezﬁ*
"Ql;-;M)EAF:I‘IAL LIMITED ‘ kQUAM CAPITAL LIMITED ‘ TQUAM CAPITAL LIMITED ‘ ®QUAM CAPITAL LIMITED ®QUAM CAPITAL LIMITED

BEEERRLERNES
QUAM CAPITAL

Note: China Tonghai Capital has been renamed Quam Capital on April 3, 2023

Strictly Private and Confidential




Independent Financial Advisory Credentials

CiNVIL
REEREIAN
Changan Minsheng APLL
Logistics
(1292.HK)

Non-exempt continuing
connected transactions for 2025
and the major transaction
regarding the deposit transaction
with Zhuangbei Finance; and
Notice of EGM

January 2025
Independent Financial Advisor

C HER¥ETEMESERALE
‘-‘QUAM CAPITAL LIMITED

BRARERARAT
GEELY AUTOMOBILE HOLDINGS LIMITED

Geely Automobile Holdings
(175.HK)

Connected and Disclosable
Transaction

December 2024
Independent Financial Advisor
' *

EER¥ETCEMEERLE
W{tQuam CAPITAL LIMITED

0w

Xinyi Energy Holdings Ltd.

(3868.HK)

Connected and Disclosable
Transaction - Exercise of call
option (group 5) pursuant to the
solar farm agreement
and the solar farm (group 5)
agreement And Notice of EGM

May 2024
Independent Financial Advisor

HERETEREERLE
‘ ®QUAM CAPITAL LIMITED

9 SEAERBAERAS

FSE LIFESTYLE SERVICES LIMITED

FSE Lifestyle Services
(331.HK)

Connected transaction:
Proposed acquisition of
Beijing Nova and
Notice of EGM

March 2024
Independent Financial Advisor

C HERETERMEERLE
‘-‘QUAM CAPITAL LIMITED

CiNVIL
REEREIAN
Changan Minsheng APLL
Logistics
(1292.HK)

Non-exempt continuing
connected transactions for 2024
and the major transaction
regarding the deposit transaction
with Zhuangbei Finance; and
Notice of EGM

January 2024
Independent Financial Advisor

HERETCENERIRLE
W tQuAM CAPITAL LIMITED

HUAYU EXPRESSWAY GROUP LIMITED
e LW AR AR A A
(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1823)

Huayu Expressway Group
(1823.HK)

Disclosable transaction and
connected transaction relating
to the acquisition of 28%
equity interests in the Target
Company

November 2023
Independent Financial Advisor

HEEEECERATIIRLE

*QUAM CAPITAL LIMITED

B

Green Heart Group Limited
(94.HK)

Disclosable and connected
transaction and
Notice of SGM

July 2023
Independent Financial Advisor

C EERECEMAERLE
W{ tQuUAM CAPITAL LIMITED

Note: China Tonghai Capital has been renamed Quam Capital on April 3, 2023

Strictly Private and Confidential

CROCODILE

Crocodile Garments Ltd.
(122.HK)

Disclosable and connected
transaction and
Notice of SGM

July 2023
Independent Financial Advisor

C ESEE¥TC¥EREERLE
W{ tQuUAM CAPITAL LIMITED

O W

Xinyi Energy Holdings Ltd.

(3868.HK)

Connected and Disclosable
Transaction - Exercise of call
option (group 4) pursuant to the
solar farm agreement
and the solar farm (group 4)
agreement And Notice of EGM

May 2023
Independent Financial Advisor

HERETERMEHERLD
W{*QUAM CAPITAL LIMITED

0w

Xinyi Energy Holdings Ltd.
(3868.HK)

Connected and Disclosable
Transaction - Exercise of call
option (group 3) pursuant to the
solar farm agreement
and the solar farm (group 4)
agreement And Notice of EGM

May 2022
Independent Financial Advisor
' *

EEERTHNAERLE
“‘QUAM CAPITAL LIMITED

f

BEEERRLERNES
QUAM CAPITAL




Contact Details

Henry Yau

Managing Director : ,
Quam Capital Limited At
WhatsApp: Wechat

Address: 5/F, Wing On Centre, 111 Connaught Road
Central, Hong Kong

Tel: (852) 9024-9321/ (852) 3184-8670

Fax: (852) 2111-9032

Wechat: henrycyau

Email: henry.yau@quamgroup.com

Website: http://www.quamcap.com
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