N ETHA

Wind Power investment opport
Strategic Opportunity in a Stable, Gree

- b g

AT%%&%Eﬁ%*EEM%ﬁ
15 60 T TR A 5 A T RO B 4

#:\,’ ‘

2025-09-10 BELT & ROAD SUMMIT HONG KONG
20257F9 5 10H B —F—IRIE=

FINTRADE MERCER



0 ETHA
Opportunity to invest in developed wind farms
in Finland
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« Toinvestin a fully permitted wind project or a portfolio of development-stage projects with
full permitting in place,
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« Through the'share acquisition of project companies (SPVs).
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* The wind farms rang o 30MW to 120MW in full power generation capacity.
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Entering an Underserved Market

with High Growth Potential *
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* Finland - An Eurozone economy with AA+ (S&P)

. . Projected development of electrlcny generation (TWh) FINGRID
credit rating Fingrid estimate, September 2024
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* Electricity market with one nat|onal bidding zone, 160
strong Nordic integration, reliable infrastructure, 140
and no regional price fragmentation 120
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* Doubling electricity consumption in the coming 60
decade, driven by industrial electrification (green 40
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Sample Projects under the management of Etha Oy (Ask for more)
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Mastbacka Wind Farm is a project of 40.2 MW
capacity, with all permits in place and becoming
operational in 2028.

MastbackaEl EBIEE—AS 25402k ERIER,
FREETRIsataBE, #$1R2028FRNEE.

Takakangas-Pihlajaharju Wind Farm is a project of
86.4 MW (permitted for 120MW) . The project is
estimated to be operational by  2029.
Takakangas-Pihlajaharju/@ 152 —1{@86.4 MW
HNIEE (f0FF120MW) . ZIEETEEHIS20295
RNEE.

Kvarnbacken Wind Farm is a a hybrid project of 39.6
MW (Permitted for max. 60 MW) WTG together with
land permitted also for 25.7 MWp photovoltaics as
well as a 50 MWh battery storage area. The project
is estimated to be operational by 2029.
KvarnbackenBE EiEE2ERESIER, %@%39.6
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ETHA

ETHA is a Finland-based developer
of renewable power infrastructure
investment.
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VISION
A sustainable world
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4% Contact:
eMail: Jaakko@fintrade.com.hk
Tel.: +86 139 1063 6340

Asia Pacific Representative {X3&: Fintrade Mercer Group
China Director, Jaakko Wu s &

FOR MORE INFORMATION, VISIT US AT:
A A I E £ &
www.etha-consultancy.com
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