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• India remains the largest remittance 
-receiving country in the world, with its diaspora sending 
home 69 billion US dollars in 2017.  

• According to the report ‘RemitSCOPE- Remittance 
markets and opportunities - Asia and the 
Pacific’, remittances to the Asia-Pacific region amounted 
to 256 billion dollars in 2017. 

• The three largest remittance-receiving countries in the 
world in 2017 are India (USD 69 billion), China (USD 64 
billion) and the Philippines (USD 33 billion).  

• The report was released by International Fund for 
Agriculture Development (IFAD). 

• Reserve Bank of India has restricted Dena Bank from 
taking fresh credit and hiring new staff. 

• Originally, RBI had initiated Prompt Corrective Action 
(PCA) against Dena Bank in May, 2017, due to high Non-
Performing Assets and negative return on assets. 

• The fresh restriction has been imposed because of the 
poor financial output for the fourth quarter of the year 
2017-18 that ended on March 31, 2018. 

• Fino Payments Bank launched a suite of digital 
products that are accessible online and through mobile 
phones. Fino had launched its Mobile Banking App BPay 
in September 2017. 

• Additionally, the suite includes Unified Payments 
Interface (UPI), BHIM App - using which customers can 
access UPI and make P2P Payments, Net Banking,  
Digi Savings Account which can be opened only through 
Aadhaar number and PAN card and FasTag for making 
Digital Payments at toll plazas on National Highways. 

• A new feature of Automatic Recurring Payments has 
been introduced by Paytm that lets users configure the 
payments App to pay for periodic recurring expenses 
such as House Rent, Newspaper Vendor’s Payment, etc. 
automatically. 

• The ‘My Payments’ feature can be used for high-value 
payments for a variety of cases. 

• A state-run Chinese Bank, Industrial and Commercial 
Bank of China (ICBC) has  

• launched the country's first India-dedicated publicly 
offered investment fund. 

• The fund is named ICBC Credit Suisse India Market Fund 
and it will invest in exchange-traded funds listed on more 
than 20 exchanges in Europe and the US that are based 
on the Indian market. It is China's first publicly offered 
fund for investing in India. 

• Abu Dhabi National Oil Company (ADNOC) has sent the 
1st Cargo Vessel with 2 million barrels of crude oil for 
India’s strategic Petroleum reserve. 

• ADNOC will use part of the crude oil to supply to its 
customers, while the rest will remain as strategic storage 
for Govt. of India to be released in event of an 
emergency. 

• This will be the 1st such investment by any foreign 
company in an Indian SPR facility.  

• The Commerce and Industry ministry has started the 
exercise to revise base year to 2017-18 for computation 
of wholesale inflation with a view to present a more 
realistic picture of the price situation. 

• In May 2017, the government revised the base year for 
WPI-based inflation to 2011-12. 

• The new index, with 2017-18, is expected to have new 
items. 

• The Union Government announced that it would double 
the credit guarantee for 2018-19 under the Credit 
Guarantee Fund Trust for Micro and Small 
Enterprises (CGTMSE). 

• The Ministry of Micro, Small and Medium Enterprises & 
Small Industries Development Bank of India has 
established CGTMSE. 

• In the Cabinet reshuffle, Piyush Goyal will take additional 
charge as Union Finance Minister until Finance Minister 
Arun Jaitley is under treatment. 

• Smriti Irani, to handle only the Ministry of Textiles and 
Rajyavardhan Rathore has been given the charge of 
Information and Broadcasting Ministry. 

• SS Ahluwalia: To be relieved of his charge in the Ministry 
of Drinking Water and Sanitation and to take up the 
portfolio of Minister of State in the Ministry of 
Electronics and Information Technology. 
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• Alphons Kannanthanam: To be relieved of charge of 
Minister of State in the Ministry of Electronics and 
Information Technology. 

• The World Bank (WB) is going to provide Bangladesh with 
a grant to meet the basic needs of around one million 
Rohingyas who fled from Myanmar 

• A WB team will be visiting Bangladesh to discuss the 
issue with the Bangladesh government. 

• As per the WB’s conditions, the entire fund that the WB 
has finally agreed to provide Bangladesh will have to be 
spent for the Rohingyas only. 

 

• The government will link additional 200 wholesale 
mandis to the online trading platform eNAM this fiscal 
and encourage inter-mandi transactions. 

• Online trading on the eNAM platform can be done 
through the website, trading platform or the Mobile App. 

• At present, 585 regulated mandis in 14 States are linked 
with the electronic National Agriculture Market (eNAM) 
launched in April 2016. 

• Barclays has filed two patent applications relating to the 
transfer of digital currency and data storage with the 
Indian Patent Office. 

• The bank has filed a patent application titled ‘Secure 
Digital Data Operations’ & it is a method and system for 
transferring digital currency from a payer to the 
recipient. 

• The other patent filed is ‘Data Validation and Storage’ & 
is about Cryptography. 

  

• The government has approved the merger of the local 
unit of Norway’s Telenor with Bharti Airtel. The 
Department of Telecom (DoT) had given all licences and 
liabilities of Telenor India to Bharti Airtel.  

• Airtel will begin joining Telenor India’s operations across 
seven circles- Andhra Pradesh, Bihar, Maharashtra, 
Gujarat, UP (East), UP (West) and Assam. 

• Allahabad Bank, originally under Prompt Corrective 
Action (PCA), since January 2018 by the RBI, now has 
restrictions on High-Risk Lending. 

• The bank has been restricted from creating Non-Banking 
Assets and accessing or renewing wholesale deposits or 
Certificate of Deposits. 

• Allahabad Bank is the second bank (following Dena 
Bank), among the 11 banks under PCA, that has 
restrictions on lending to risky assets. 

• YES BANK and YES Global Institute announced the launch 
of Agenda 25x25, which pledges to create a synergetic 

startup environment for budding women entrepreneurs 
in India, ensuring that by 2025 at least 25% of all 
Entrepreneurs in India will be Women. 

• The announcement was made at the YES BANK - YES 
Global Institute ‘Annual Startup Conclave’ hosted in 
partnership with NITI Aayog, Invest India, Startup India 
and Atal Innovation Mission. 

• The E-way bill system for intra-State transport of goods in 
Assam and Rajasthan will roll out on May 16 and May 20, 
2018 respectively. 

• This would take the total number of States under the 
system to 21. 

• E-Way Bill system for inter-State movement of goods has 
been rolled out from April 1, 2018. 

• E-Way Bill is electronically generated for the movement 
of goods from one place to another. 

• India has provided the largest sum of Rs 180.74 
million Nepali rupees for river training in Nepal to control 
floods that also affect India during the monsoon season. 

• India has so far given 13 installments since 2008 to Nepal 
for river training works totalling to over NRs 4.68 bn. 

• River training & construction will carry on near the Indian 
border in 3 rivers – Lalbakeya, Bagmati & Kamla. 

• India’s exports rose by 5.17% year 
-on-year to USD 25.9 billion in April 2018 on back of good 
show by sectors like Engineering, Pharmaceutical & 
Chemicals. 

• Non-petroleum and non-gems and jewellery exports in 
April 2018 were valued at USD 19.8 billion as against USD 
17.7 billion in April 2017, showing an increase of 11.73%. 

• India recorded a trade surplus in services sector at USD 
6.5 billion. 

• The US-India Business Council (USIBC), a premier business 
advocacy organisation, named Ambika Sharma as its 
India Head. 

• Ms. Sharma was Director General for International at the 
Federation of Indian Chambers of Commerce and 
Industry (FICCI). 

• Formed in 1975, USIBC is the premier business advocacy 
organization, comprised of top-tier US and Indian 
companies advancing US-India commercial ties. 

• BSNL has signed a MoU with SAP to jointly offer 
innovative GST solutions to enterprises across India. 

• The MoU aims to ensure that every business in the nation 
successfully adopts GST through BSNL’s country -wide 
reach & SAP’s expertise in providing robust technology 
offerings. 

• The collaboration influences the capabilities of BSNL as 
GST Suvidha Provider & SAP as Application Service 
Provider. 
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• Indian Institute of Management Ahmedabad’s centre for 
innovation, incubation, and entrepreneurship has 
launched a $25 mn Bharat Inclusion Initiative. 

• It aims to mentor & invest in start-ups in early stage & 
seed segment over the next 3 to 4 yrs. 

• The initiative received an initial pledge of $12.5 mn from 
Bill & Melinda Gates Foundation, Michael & Susan Dell 
Foundation & Omidyar Network. 

• NTPC today inked a pact with Bihar and its power utilities 
to acquire their entire stake in two joint ventures at 
Nabinagar and Kanti, and to buy Barauni thermal plant. 

• The transactions would enable NTPC to have 100 per cent 
stake in Nabinagar and Kanti JV projects, which is part 
the company's broad objective of acquiring state-owned 
generation units across the country. 

• Private Sector lender, Karnataka Bank will sell 8.26 
percent stake in Universal Sompo General Insurance to 
Dabur Investment Corporation and Sompo Japan. 

• The insurance company is a joint venture between Indian 
Overseas Bank, Karnataka Bank, Allahabad Bank and 
Dabur Investment Corporation, with Sompo Japan as the 
foreign partner. 

• On completion of this transfer, Karnataka Bank's stake in 
the general insurance company will drop to 6 percent 
from 14.26 percent at present; Sompo Japan's stake will 
increase to 34.61 percent from 28.42 percent while that 
of Dabur Investment Corporation will go up to 12.81 
percent from 10.74 percent. 

• According to an HSBC report, Inflation is set to rise 
further towards the second half of the fiscal and could 
average 5.1 per cent this financial year compared to 3.6 
per cent last year. 

• Factors that are likely to affect inflation going forward 
include higher oil prices, a weaker rupee, higher MSPs 
and higher liquidity. 

• FIH Mobile, the investment subsidiary of Foxconn 
Technology Group, the world’s largest contract 
manufacturing giant, has written off an additional $40 
million of its $200 million bet on Snapdeal.  

• As the recoverable amount of the investment in Jasper 
Infotech is minimal, the Group decided to make a further 
$40 million impairment loss as on 31 December 2017. 

₹

• NTPC today inked a pact with Bihar and its power utilities 
to acquire their entire stake in two joint ventures at 
Nabinagar and Kanti, and to buy Barauni thermal plant. 

• The transactions would enable NTPC to have 100 per cent 
stake in Nabinagar and Kanti JV projects, which is part 
the company's broad objective of acquiring state-owned 
generation units across the country. 

• Income Tax Department has launched the ITR-2 on the e-
filing portal. Now, there are overall 3 activated ITRs: 

• ITR-1 (Sahaj) - for individuals with income upto 50 lakh 
from salary. 

• ITR- 3 - For Hindu Undivided Families, NRIs and people 
with income from sources other than income from profits 
of business or profession. 

• ITR- 4 - For professionals or self-employed individuals 
who have opted for presumptive Income scheme. 

• The RBI issued detailed Net Stable Funding Ratio (NSFR) 
guidelines to ensure that banks maintain a stable funding 
profile in relation to the composition of their assets and 
off-balance sheet activities. 

• The guidelines on NSFR are in line with global norms 
prescribed by the Basel Committee. 

• The NSFR would be applicable for Indian banks at the 
solo as well as consolidated level. 

• RBI modified the norms for setting up IFSC Banking Units. 

https://bit.ly/2nCdiUx


 
Weekly GK Banking Capsule 2018 

 

                                                5 

 

 

• In April 2015, the Reserve Bank had formulated a scheme 
for setting up of International Financial Services Centers 
(IFSC) Banking Units (IBUs) by banks in IFSCs. 

• To enable IBUs to start their operations, the parent bank 
will be required to provide a minimum capital of USD 20 
million. 

• The government has set up an IFSC in Gujarat. 

• The Reserve Bank of India has imposed a penalty of 
₹50,000 on Universal Co-operative Urban Bank, 
Mancherial, Telangana. 

• The penalty has been imposed on the bank as it had 
violated RBI’s directive and guidelines on loans and 
advances to directors and their relatives. 

• Urjit Patel is the Governor of Reserve Bank of India which 
is headquartered at Mumbai. 

• Infosys has formed a blockchain-based trade finance 
network with 7 private -sector banks, to increase security 
and efficiency in the banking sector. 

• Blockchain allows all stages of transactions to be securely 
shared between network members, as opposed to each 
bank working independently. 

• Lenders currently testing its trade finance network are 
ICICI, Axis and Yes Bank among others. 

• The BSE has received the recognition certificate of 
‘Designated Offshore Securities Market’ (DOSM) from the 
United States Securities and Exchange Commission (SEC). 

• This will help in the sale of securities to US investors 
through the BSE platform without registration of such 
securities with the US SEC. 

• The BSE becomes the first bourse in India to receive the 
DOSM recognition. 

• Union Cabinet has approved signing and ratification of 
the agreement between India and Brunei Darussalam for 
the exchange of information and assistance in the 
collection with respect to taxes. 

• The agreement will help curb tax evasion and tax 
avoidance. 

• It will also enable assistance in the collection of tax 
revenue claims between both countries. 

• Union Cabinet has approved corpus of ₹5,000 crore for 
setting up of a dedicated “Micro Irrigation Fund” with 
NABARD under Pradhan Mantri Krishi Sinchayee Yojana. 

• The fund seeks to provide states financial assistance on 
concessional rate of interest to promote micro-irrigation. 

• The lending rate under MIF has been proposed at 
3% lower than the cost of raising the fund by NABARD. 

• Union Commerce and Industry Minister Mr. Suresh 
Prabhu has approved the creation of Directorate General 
of Trade Remedies. 

• It will be the top National Authority for dealing in trade 
remedial measures such as countervailing duties, anti-
dumping and safeguard measures. 

• Directorate General of Anti-Dumping and Allied Duties 
(DGAD), Directorate General of Safeguards (DGS) and 
safeguard functions of Directorate General of Foreign 
Trade (DGFT) will be merged and placed under DGTR, 
thus saving 49 posts to the government. 

• Tata Steel, whose bid for debt-ridden Bhushan Steel was 
approved by NCLT, would implement the resolution plan 
through its step-down subsidiary Bamnipal Steel Ltd. 

• Bamnipal Steel would invest in the debt-ridden company 
and acquire control on closing date, Bhushan Steel Ltd 
said in a regulatory filing. 

• As per the terms of approved Resolution Plan, Bamnipal 
Steel Limited (BNPL), a wholly-owned subsidiary of Tata 
Steel, will initially subscribe to 72.65% equity share 
capital of BSL at face value i.e. at ₹2 per share, for an 
aggregate amount of ₹158.89 crore. 

• The Union Environment Ministry launched its full-fledged 
Green Skill Development Programme (GSDP) today that 
aims to train over 5.5 lakh workers in environment and 
forest sectors in the country through 30 courses by 2021. 

• Union Environment Minister, Harsh Vardhan also 
unveiled a related Mobile App (GSDP-ENVIS) here, to 
help boost employability and entrepreneurship of the 
youth in the country. 

• This app can be used for information and for applying to 
courses. It can be downloaded on android phones. 

₹

• The Himachal Pradesh government will spend ₹25 crore 
on renovating and developing the historic British Raj 
'Bantony Castle Estate' as a major tourist attraction. 

• The Bantony Castle, owned by a business family and 
housing the state police headquarters, was acquired by 
the government for ₹27.84 crore two years ago. 

• About Punjab National Bank-Nirav Modi fraud case, the 
former Allahabad Bank CEO was found guilty. 

• As such, she has been moved out of the board and loses 
all her executive powers. 

• UN World Economic Situation and Prospects (WESP) has 
predicted Indian economy to grow at 7.6% in 2018-19. 

• At 7.6% growth, India retains the tag of fastest growing 
economy in the world. 
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• GDP growth in 2018-19 will come on robust private 
consumption and benefits from past reforms. 

• Anil Kumar Jha has been appointed as the Chairman cum 
Managing Director of Coal India Ltd, till his retirement i.e. 
January 31, 2020. 

• Mr. Jha is presently the CMD of Mahanadi Coalfields Ltd. 

• Mayor of London, Sadiq Khan has recognized India’s 20 
fastest growing companies to join his India’s Emerging 20 
business Programme. 

• These firms will be receiving help in setting up or 
expanding their business in London. 

• They will also benefit from discounted rates, access to 
finance and market analysis, etc. 
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