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)�5(6(*1(5�7,/�'(7$/-(5*8/(5,1*�)25

+nYLND��JQU�������± RPUnGH�)%���
'DWHUW ���������� 3ODQ,'���������

*RGNMHQG�DY�+HU¡\ NRPPXQHVW\UH
GHQ�««�����[[�VDN�«�««

��� *(1(5(/7�

��� *</',+(76205c'(
5HJXOHULQJVSODQHQ�HU�XWDUEHLGG�VRP�GHWDOMSODQ�L�VDPVYDU�PHG�3%/������
5HJXOHULQJVI¡UHVHJQHQH�JMHOG�LQQDIRU GHW�RPUnGHW�VRP�HU�V\QW�PHG�UHJXOHULQJVJUHQVHU Sn�
SODQNDUWHW�

��� 35,9$75(776/,*(�$97$/$5�
(WWHU�DW�UHJXOHULQJVSODQHQ�PHG�WLOK¡\UDQGH�I¡UHVHJQHU�HU�JMRUW�JMHOGDQGH��NDQ�GHW�LNNMH
JMHUDVW�SULYDWUHWWVOHJH�DYWDODU�VRP�HU�L�VWULG�PHG�SODQHQ�

��� 5(*8/(5,1*6)�5(0c/
$UHDOHW�LQQDIRU�UHJXOHULQJVJUHQVHQH�VNDO�Q\WWDVW�L�VDPVYDU�PHG�3%/�WLO�I\OJMDQGH�I¡UHPnO�

%\JJMH� RJ�DQOHJJVIRUPnO��3%/��������QU�����

%)6��� %)6� %XVWDGHU�� IULWWOLJJMDQGH VPnKXV �6RVL�NRGH������
%))�� %))�� )ULWLGVEXVHWQDG�± IULWWOLJJMDQGH �6RVL�NRGH������
%).� )ULWLGVEXVHWQDG�± NRQVHQWUHUW���5RUEXHU��

�6RVL�NRGH�������
IB%$7��IB%$7� $QQD�RIIHQWOLJ�HOOHU�SULYDW�WMHQHVWH\WLQJ

�UHQRYDVMRQ�P�P���± IHOOHV���6RVL�NRGH �����
IB%%6 6PnEnWDQOHJJ�L�VM¡�RJ�YDVVGUDJ�WLO�WLOK¡UDQGH�VWDQGVRQH

/DQGIHVWH�IO\WHEU\JJH�RJ�EnWRSSKDO ± IHOOHV
�6RVL�NRGH������

%81��± %81� 1DXVWUHNNMHU �6RVL�NRGH������
IB%/. /HLNHSODVV �6RVL�NRGH������
IB%.% .RPELQHUW�E\JJMH� RJ�DQOHJJVIRUPnO��6HUYLFHYHJ�RJ�

LQIUDVWUXNWXU ± IHOOHV �6RVL�NRGH������

6DPIHUGVOHDQOHJJ�RJ�WHNQLVN�LQIUDVWUXNWXU �3%/���������QU����

IB6.9�� IB6.9� .M¡UHYHJ�� IHOOHV �6RVL�NRGH������
IB633 3DUNHULQJ�� IHOOHV �6RVL�NRGH������
IB$9��± IB$9� $QQDQ�9HJJUXQQ��6RVL�NRGH������
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*U¡QWVWUXNWXU �3%/���������QU����

*��± *� *U¡QWVWUXNWXU ±JU¡QWGUDJ �6RVL�NRGH������
IB*) )ULRPUnGH�± IHOOHV �6RVL�NRGH������
IB*% %DGHSODVV�± IHOOHV �6RVL�NRGH������

%UXN�RJ�YHUQ�DY�VM¡�RJ�YDVVGUDJ�PHG�WLOK¡\UDQGH�VWUDQGVRQH��3%/���������QU����

IB96 6PnEnWKDPQ ± IHOOHV �6RVL�NRGH������
9)6 )ULOXIWVRPUnGH�PHG�WLOK¡\UDQGH�VWUDQGVRQH

�6RVL�NRGH������
IB9% %DGHSODVV�± IHOOHV �6RVL�NRGH������

6LNULQJVVRQH��3%/���������D����MI���������

+���B )ULVLNW

��� )(//(6)�5(6(*1(5�

D� %\JJ VNDO�SODVVHUDVW�LQQDQIRU�E\JJMH�RJ�DQOHJJIRUPnO��VDPW�E\JJHJUHQVHU VRP�HU�YLVW�Sn�
SODQNDUWHW� 3ODVVHULQJ�DY�SODQODJW�E\JJ�L�SODQNDUWHW�HU�EHUUH�UHWQLQJVJLYDQGH�

E� 9HG�KDQGVDPLQJ�DY�V¡NQDG�RP�E\JJHO¡\YH�VNDO�NRPPXQHQ�VMn�WLO�DW�E\JQLQJDQH�InU�JRG�
IRUP�RJ�PDWHULDOEUXN��RJ�DW�E\JQLQJDU�L�VDPH�RPUnGH�InU�HL�KDUPRQLVN�XWIRUPLQJ�L�K¡YH�
WHUUHQJHW�RJ�L�K¡YH�HNVLVWHUDQGH�E\JJ��2YHUVNRWWVPDVVH�VNDO�N¡\UDVW�YHNN��

F� ,QQDQIRU�E\JJHRPUnGHW�NDQ�GHW�I¡UDVW�RSS�WUDIRNLRVNDU��SXPSHVWDVMRQDU�RJ�DQGUH�WHNQLVNH�
LQQUHWQLQJDU�GHU�GHW�HU�Q¡GYHQGLJ��)ULWWVWnDQGH�E\JJ�WLO�VOLNH�I¡UHPnO�VNDO�KD�GLPHQVMRQ��
IRUP�RJ�IDUJH�VRP�HU�WLOSDVVD�E\JJ HOOHV�L�RPUnGH�� )¡U�XWE\JJ�VNDO�GHW�XWDUEHLGDVW�VDPOD�
GHWDOMSODQ�IRU�YHJDU��YDWQ��DYO¡S��UHQRYDVMRQ�RJ�DQGUH�WHNQLVNH�DQOHJJ��6DPOD�WHNQLVN�SODQ�
VNDO�JRGNMHQQDVW�DY�NRPPXQHQ�

H� .XOWXUPLQQH��'HUVRP�HLQ�XQGHU�XWE\JJLQJ�DY�SODQRPUnGHW�NMHP�RYHU�DXWRPDWLVN�IUHGD�
NXOWXUPLQQH�L�JUXQQHQ�HOOHU�L�VM¡ SOLNWDU�HLQ�n�VWRSSH�DUEHLGHW��RJ�WD�NRQWDNW�PHG�
I\ONHVNRPPXQHQ�IRU�DYNODULQJ��2P�GHW�XQGHU�RSSDUEHLGLQJ�DY�WLOWDN�L�VM¡�VNXOOH�SnYLVDVW�
VNLSVYUDN��Pn�DUEHLG�VWDQVDVW��6WLIWHOVHQ�%HUJHQ�6M¡IDUWVPXVHXP�VNDO�Gn�XQGHUV¡NH�IXQQ�
I¡U�HYHQWXHOO�IULJMHYLQJ�DY�RPUnGHW��RJ�DUEHLG�NDQ�YLGDUHI¡UDVW�

����$5($/%58.
,�RPUnGH�PHUND�©%)6ª NDQ�GHW�E\JJMDVW�IULWWOLJJMDQGH�VPnKXV�± HLQHEXVWDG��HY�PHG
VHNXQG UKXVY UH��OHLOHJKHLW�� 7RWDOW���HLQLQJDU�
,�RPUnGH�©%))ª NDQ�GHW�E\JJMDVW�IULWWOLJJMDQGH�IULWLGVEXVHWDQG� 7RWDOW����HLQLQJDU�
,�RPUnGH�PHUND�©%).ª NDQ�GHW�E\JJMDVW�NRQVHUQWHUW�IULWLGVEXVHWQDG��5RUEXHU�� 7RWDOW��
HLQLQJDU�
,�RPUnGH�PHUND�©�IB%$7ª NDQ�EUXNDVW�WLO�RIIHQWOLJ�HOOHU�SULYDW�WHQHVWH\WLQJ� �UHQRYDVMRQ�
P�P���± RPUnGD�HU�IHOOHV�IRU�KHLOH�SODQRPUnGHW�
,�RPUnGH PHUND ©IB%%6ª VNDO�GHW�E\JJDVW�DQOHJJ�IRU�VPnEnWDQOHJJ�L�VM¡�RJ�YDVVGUDJ�WLO�
WLOK¡UDQGH�VWDQGVRQH�/DQGIHVWH�IO\WHEU\JJH�RJ�EnWRSSKDO���2PUnGD�HU�IHOOHV�IRU�KHLOH�
SODQRPUnGHW�
,�RPUnGH�PHUND�©%81ª NDQ�GHW�E\JJMDVW�1DXVWUHNNMHU� 7RWDOW���HLQLQJDU�
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,�RPUnGH�PHUND�©IB%/.ª NDQ�GHO�OHJJDVW�WLO�UHWWH�IRU�IHOOHV�OHLNHSODVV��2PUnGD�HU�IHOOHV�
IRU�KHLOH�SODQRPUnGHW�
,�RPUnGH�PHUND�©IB%.%ª .RPELQHUW�E\JJMH� RJ�DQOHJJVIRUPnO��VHUYLFHYHJ�RJ�
LQIUDVWUXNWXU RJ�SODVV�IRU�IHOOHV�VODPDYVNLOODU����2PUnGD�HU�IHOOHV�IRU�KHLOH�SODQRPUnGHW�

��� %<*1,1*$5 2*�$1/(** �3%/���������QU����

�����*HQHUHOW�

D� .RPPXQHQ�VNDO�YHG�KDQGVDPLQJ�DY�E\JJMHPHOGLQJ�VMn�WLO�DW�E\JQLQJDQH�InU�HL�JRG�IRUP�
%\JQLQJHQ�VL�IRUP�VNDO�VDPVYDUH�PHG�E\JQLQJHQ�VLQ�IXQNVMRQ�RJ�JMH�XWWU\NN�IRU�WLGD�VLQ
DUNLWHNWXU PHG�HLW�JRGW�PDWHULDOYDO��%\JQLQJDU�L�VDPH�JUXSSH�VNDO�JMHYDVW�HL�KDUPRQLVN
XWIRUPLQJ��'HW�VNDO�LNNMH�Q\WWDVW�UHIOHNWHUDQGH�PDWHULDODU�Sn�E\JQLQJDU�HOOHU�DQOHJJ�
8QQDWHNH�HU�JODVIDVDGH� 3ODVVHULQJ�DY�SODQODJW�E\JJ�L�SODQNDUWHW�HU�UHWQLQJVJLYDQGH

E��*UDG�DY�XWQ\WWLQJ�DY�WRPWHQH�HU�IDVWVHWW�YHG�WLOODWHQ�SURVHQW�XWE\JG�DUHDO����� %<$��
%<$�IRU�GHL�HQNHOWH�GHORPUnGD EXVWDG��)RU�IULWLGVE\JJ��+\WWHU��URUEXHU�RJ�QDXVW���VNDO�
GHW�Q\WWDVW�EUXNVDUHDO��%5$��SHU�HLQLQJ�
7LOODWH�EHE\JG DUHDO��%<$��YHUW�GHILQHUW�L�VDPVYDU�PHG�©16�����������$UHDO�RJ�
YROXPEHUHJQLQJHU�DY�E\JQLQJHUª JMHY�WLOODWH EHE\JG�DUHDO�L�SURVHQW�DY�WRPWD�VLWW�
QHWWRDUHDO�� 'HUVRP�JDUDVMH�LNNMH�YHUW�E\JG�WLOVYDUDQGH NUDY�WLO�WDO�SDUNHULQJVSODVVDU��VNDO�
SDUNHULQJVSODVV�UHNQDVW�LQQ�L�JUXQQODJHW�IRU�%<$�

F� +¡JGHU�Sn�E\JJ��*HVLPV� RJ�P¡QHK¡JGH�YHUW�PnOW�XW�IUn�JMHQQRPVQLWWOHJ�HNVLVWHUDQGH
WHUUHQJ�UXQGW�E\JJHW��MI��UHWWOHLDU�´7������*UDG�DY�XWQ\WWLQJ´�

G� 8WHDUHDO�WLOK¡\UDQGH�E\JJHDUHDO��(LQ�E¡U�L�VW¡UVW�PRJOHJ�XWVWUHNQLQJ�V¡NMH�n�WD�YDUH�Sn�RJ�
Q\WWH�HNVLVWHUDQGH�WHUUHQJ�RJ�ORNDO�YHJHWDVMRQ�L�RPUnGHW�L�VDPEDQG�PHG�XWE\JJLQJ�RJ�
WLOSODQWLQJ��'HU�SODQHULQJ�PHGI¡UHU�VW¡WWHPXU�PRW�QDERWRPW�HOOHU�YHJ��NDQ�NRPPXQHQ�
SnE\�DW�SODQHULQJVK¡JGD�YHUW�VHLQND�HOOHU�KHYD�VOLN�DW�K¡JGD�Sn�VW¡WWHPXUHQ�YHUW�UHGXVHUW�

��� %XVWDGDU�± IULWWOLJJMDQGH�VPnKXV���%)6� WLO %)6��

D� 2PUnGD�PHUND�%)6��WLO�%)6� Sn�SODQNDUWHW�VNDO�Q\WWDVW�WLO�EXVWDG PHG�WLOK¡\UDQGH�
DQOHJJ��%)6��HU�RPUnGH PHG�HNVLVWHUDQGH�EXVWDG�

E� *UDG�DY�XWQ\WWLQJ��PDNVLPXP EHE\JG DUHDO��%<$� �����

F�0¡QHK¡JGH�VRP�LNNMH�RYHUVWLJ���� PHWHU RJ�JHVLPV�����PHWHU��
*DUDVMDU�VNDO�LNNMH�KD VW¡UUH�JHVLPVK¡JG�HQQ�����P�RJ�P¡QHK¡JG�LNNMH�RYHU�����P��

G� *DUDVMH�VNDO�VRP�KRYXGUHJHO�SODVVHUDVW�PLQ����P�IUn�UHJXOHUW�WUDILNNDUHDO��GHWWH�VM¡OY RP
E\JJMHJUHQVH�HU�YLVW�VRP���P�IUn�UHJXOHUW�YHJDUHDO��.RPPXQHQ�NDQ��RP�XWE\JJLQJD�Sn
WRPWD�JMHU�GHW�Q¡GYHQGLJ�PHG�JDUDVMH�PHG�LQQN¡\ULQJ�SDUDOOHOW�PHG�YHJ��WLOODWH�VOLN�
RSSI¡UW�LQQWLO�����P�IUn�UHJXOHUW�WUDILNNDUHDO��3DUNHULQJVEHKRYHW�HU�I¡UHVHWW�GHNW�Sn HLJH�
DUHDO��.UDY�WLO�WDO�ELORSSVWLOOLQJVSODVVDU�HU�WR�����VWN��SHU�KXVY UH��0LQLPXP�HLQ�����
SDUNHULQJVSODVV�VNDO�E\JJMDVW�L�JDUDVMH�HOOHU�FDUSRUW��

G� 6LWXDVMRQVSODQ��.RPPXQHQ�DYJMHU YHG�E\JJHPHOGLQJ GHQ�HQGHOHJH�SODVVHULQJD�DY�E\JJ
Sn�WRPWHQH��9HG�E\JJHPHOGLQJ�Sn�NYDU�DY�WRPWHQH�VNDO�WLONRPVW��VWLJQLQJVWLOK¡YH��K¡JGHU�
RJ�ELORSSVWLOOLQJ�JDUDVMH�FDUSRUW YHUH�V\QW�Sn�VLWXDVMRQVSODQHQ�
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��� )ULWLGVEXVHWQDG�± IULWWOLJJMDQGH���%))� WLO�%))��

D� 2PUnGD�PHUND�%))��WLO�%))� Sn�SODQNDUWHW�VNDO�Q\WWDVW�WLO�IULWLGVEXVHWQDG�PHG�
WLOK¡\UDQGH�DQOHJJ��%))��HU�RPUnGHU�PHG�HNVLVWHUDQGH�IULWLGVEXVHWQDG�

E� *UDG�DY�XWQ\WWLQJ��PDNVLPXP EUXNVDUHDO�%5$��LQQWLO�����P��

F� 0¡QHK¡JGD VNDO�DYJUHQVDVW�WLO�PDNVLPDOW� ��� P�RJ�JHVLPVK¡JGD�LQQWLO�����P PnOW�IUn
JMHQQRPVQLWWOHJ�HNVLVWHUDQGH�WHUUHQJ��%\JJ�VNDO�XWIRUPDW�PHG�VDO� HOOHU�SXOWWDN

G� 'HW�NDQ�I¡UDVW�RSS�HLWW�XWKXV�DQQHNV�SU��K\WWHHLQLQJ�L�VWRUOHLN�Sn�LQQWLO����Pð�%5$��
P¡QHK¡JGH�LQQWLO���P�RJ�JHVLPVK¡JGH�LQQWLO�����P��$YVWDQG�IUn�K\WWH�PDNV����P��

H� 'HW�NDQ�ODJDVW�WLO�WHUUDVVH�XWHJROY�Sn�LQQWLO����Pð�

I� .UDY�WLO�WDO�ELORSSVWLOOLQJVSODVVDU�HU�WR�����VWN��SHU�EXHLQLQJ�

J� 6LWXDVMRQVSODQ�
.RPPXQHQ�DYJMHU YHG�E\JJHPHOGLQJ GHQ�HQGHOHJH�SODVVHULQJD�DY�E\JJ Sn�WRPWHQH��9HG�
E\JJHPHOGLQJ�VNDO�WLONRPVW��VWLJQLQJVWLOK¡YH��K¡JGHU� RJ�ELORSSVWLOOLQJ�YHUH�V\QW�Sn�
VLWXDVMRQVSODQHQ�

��� )ULWLGVEXVHWQDG�± NRQVHQWUHUW�5RUEXHU����%).�

D� 2PUnGD�PHUND�%). Sn�SODQNDUWHW�VNDO�Q\WWDVW�WLO�NRQVHUQWHUW�IULWLGVEXVHWQDG �URUEXHU�
PHG WLOK¡\UDQGH�DQOHJJ��)ULWLGVEXVWDG URUEX NRPELQHUW�PHG�QDXVW�YHG�VM¡�

E� *UDG�DY�XWQ\WWLQJ��PDNVLPXP EUXNVDUHDO�%5$��LQQWLO����P��

F� +¡JGHSODVVHULQJ�RYHU�VM¡��*ROY�L�URUEXHU�VNDO�PLQLPXP�OLJJH�Sn�NRWH����1*2�

G� 0¡QHK¡JGD UHNQD�IUn�WRSS�JROY�Q UPDVW�VM¡�VNDO�DYJUHQVDVW�WLO�PDNVLPDOW������P��RJ�
JHVLPVK¡JGD�LQQWLO�����P� 1DXVW VNDO�KD�VDOWDN��PHG�WDNYLQNHO�L�LQWHUYDOOHW�������JUDGHU��

H� 7HUUDVVH WLO�URUEXNDQ�ODJDVW�LQQWLO�IDVDGH�EDN�QDXVW�URUEX�RJ VRP�YHQGHU�IUn�VM¡HQ��

I� .UDY�WLO�WDO ELORSSVWLOOLQJVSODVVDU�HU�HLQ ����VWN��SHU�EXHLQLQJ��3DUNHULQJ�HU�ORNDOLVHUW�WLO�
RPUnGH�IB633�

J� 'HW�VNDO�YHUD�PRJHOHJ�IRU�nOPHQWD�n IHUGDVW�IUDPIRU�RJ�PHOORP�URUEXHU��
'HW�HU�LNNMH�WLOODWH PHG�JMHUGH�OHYHJJ�HOOHU�DQGUH�VWHQJVOHU�L�RPUnGD�

J� 6LWXDVMRQVSODQ��.RPPXQHQ�DYJMHU YHG�E\JJHPHOGLQJ GHQ�HQGHOHJH�SODVVHULQJD�DY�E\JJ
Sn�WRPWHQH��9HG�E\JJHPHOGLQJ�VNDO�WLONRPVW��VWLJQLQJVWLOK¡YH��K¡JGHU�YHUH�V\QW�Sn�
VLWXDVMRQVSODQHQ� 'HW�VNDO�XWDUEHLGDVW�HLQ�VDPOD�VLWXDVMRQVSODQ�IRU�NYDU�DY�
IRUPnOVRPUnGD�

��� $QQD�RIIHQWOLJ�HOOHU�SULYDW�WHQHVWH\WLQJ�� UHQRYDVMRQ�P�P���IB%$7��RJ�IB%$7��
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2PUnGHU�IRU�DQQD�RIIHQWOLJ�HOOHU�SULYDW�WHQHVWH\WLQJ��UHQRYDVMRQ�P�P����2PUnGH�IB�%$7��
RJ�IB%$7� HU�IHOOHVRPUnGH�IRU�E\JQLQJDU�L�SODQRPUnGH�GHU�IB%$7��HU�SODVV�IRU�
UHQRYDVMRQVVWDVMRQ� 2PUnGD�NDQ�Q\WWDVW�WLO�WHNQLVN�DQOHJJ�IRU�SODQRPUnGHW�

��� 6PnEnWDQOHJJ�L�VM¡�RJ�YDVVGUDJ��3ULYDW�IHOOHV�VPnEnWDQOHJJ�Sn�ODQG��IB%%6�
D� 2PUnGH�IRU�VPnEnWDQOHJJ�PHG�PROR�RJ�ODQGIHVWH�IRU�IO\WHEU\JJHU��NDL�RJ�IHOOHV�

EnWRSSKDO��2PUnGH�IB%%6 HU�IHOOHVRPUnGH�IRU�E\JQLQJDU�L�SODQRPUnGH�

E� (NVSRQHUW�I\OOLQJ�L�VM¡�VNDO�DYVOXWWDVW�PHG�I\OOLQJ��SODVWULQJ�DY�QDWXUVWHLQ�HOOHU�PXUW�
QDWXUVWHLQ�WLO�/$7��ODYDVW�DVWURQRPLVNH�YDQQVWDQG��� ��PHWHU�

F� 2P�GHW�L�RPUnGD�VNDO�IRUHJn�VS\OLQJ��SXVVLQJ�HOOHU�VNUDSLQJ�DY�EnWDU�VNDO�GHW�IRUJn Sn�
DQOHJJ�PHG�IDVW�GHNNH��DVIDOW�EHWRQJ��RJ�VHGLPHQWNXPPDU�

��� 1DXVWUHNNMHU���%81��RJ�%81��

D� 2PUnGD�PHUND�%81��RJ�%81��Sn�SODQNDUWHW�VNDO�Q\WWDVW�WLO�QDXWV�L�UHNNMHU�PHG�
WLOK¡\UDQGH�DQOHJJ�� 1DXVWUHNNMHQH�VNDO�YHUH�L�WUnG�PHG�I¡UHVHJQHU�WLO��NRPPXQHSODQHQ��

E� *UDG�DY�XWQ\WWLQJ��PDNVLPXP EUXNVDUHDO�%5$��LQQWLO����P��

F� 0¡QHK¡JGD UHNQD�IUn�WRSS�JROY VNDO�DYJUHQVDVW�WLO�PDNVLPDOW������P��RJ�JHVLPVK¡JGD�
LQQWLO�����P��1DXVWD�VNDO�KD�VDOWDN��PHG�WDNYLQNHO�L�LQWHUYDOOHW�������JUDGHU��

H� .UDY�WLO�WDO�ELORSSVWLOOLQJVSODVVDU�HU�HLQ ��� VWN��SHU�QDXVWHLQLQJ��%LORSSVWLOOLQJ�NDQ�
SODVVHUDVW�YHG�SRUWnSQLQJ�WLO�QDXVW�

I�� 'HW�VNDO�YHUD�PRJHOHJ�IRU�nOPHQWD�n�IHUGDVW�IUDPIRU�RJ�PHOORP�QDXVW�RJ�QDXVWJUXSSHU��
'HW�HU�LNNMH�WLOODWH PHG�JMHUGH�OHYHJJ�HOOHU�DQGUH�VWHQJVOHU�L�RPUnGD�

J� 6LWXDVMRQVSODQ��.RPPXQHQ�DYJMHU�YHG�E\JJHPHOGLQJ�GHQ�HQGHOHJH�SODVVHULQJD�DY�E\JJ�
Sn�WRPWHQH��9HG�E\JJHPHOGLQJ�VNDO�WLONRPVW��VWLJQLQJVWLOK¡YH��K¡JGHU�YHUH�V\QW�Sn�
VLWXDVMRQVSODQHQ��'HW�VNDO�XWDUEHLGDVW�HLQ�VDPOD�VLWXDVMRQVSODQ�IRU�NYDU�DY�
IRUPnOVRPUnGD�

��� /HLNHSODVV��IB%/.�

D� 2PUnGH�IRU OHLNHSODVV��2PUnGH�IB%/.�HU�IHOOHVRPUnGH�IRU�E\JJ��L�RPUnGD�%)6��%))�RJ�
%).�L�SODQRPUnGH�

E� 2PUnGH�VNDO�PLQLPXP KD�HL VDQGNDVVH��HLQ�EHQN��HLW�OHLNHVWDWLY RJ�QRNR�IDVW�GHNNH�

��� .RPELQHUW�E\JJMH� RJ�DQOHJJVIRUPnO�� VHUYLFHYHJ�RJ�LQIUDVWUXNWXU �IB%.%�

D� 2PUnGH IRU�VHUYLFHYHJ��WLONRPVW�RJ�DQOHJJ�LQIUDVWUXNWXU�YDQQ�RJ�DYO¡S�PHG�IHOOHV�
VODPDYVNLOODU��2PUnGH�IB%.% HU�IHOOHVRPUnGH�IRU�E\JQLQJDU�L�SODQRPUnGH�

E� 2P�GHW�L�RPUnGD�VNDO�IRUJn�VS\OLQJ��SXVVLQJ�HOOHU�VNUDSLQJ�DY�EnWDU�VNDO�GHW�IRUJn�Sn�
DQOHJJ�PHG�IDVW�GHNNH��DVIDOW�EHWRQJ��RJ�VHGLPHQWNXPPDU�



'(7$/5(*8/(5,1*�)25�+c9,.$�� *15�������± 205c'(�)%���± )�5(6(*1(5�'$7(57����������������
*2'.-(1'(�$9�+(5�< .20081(67<5(�«�����������6$.�.67�36��«�«� 6LGH��

��� 6$0)(5'6/($1/(** 2*�7(.1,6.�,1)5$6758.785 �3%/���������QU����

��� *HQHUHOW
,�WLOOHJJ�WLO�YLVW�WUDILNNDUHDO�NMHP�Q¡GYHQGLJ�DUHDO�WLO�YHJVNMHULQJDU�RJ�I\OOLQJDU�VRP�NDQ�
OHJJDVW�Sn�WRPWHJUXQQ�WLOVW¡\WDQGH�QDERDUHDO�VRP�I¡OJMH�DY�GHWDOMSURVMHNWHULQJ�
)HOOHV�YHJDU�RJ�SDUNHULQJ�VNDO�YHUH�RSHQ�IRU�DOOPHQWD�
9HJDQH�L�RPUnGHW�HU�GLPHQVMRQVHUW��IRU����NP�W��MI��VLNWNUDY���1¡GYHQGLJ�VNLOWYHGWDN�Pn�
JMHUDVW�L�WLONQ\WLQJ�WLO�V¡NQDG�RP�XWE\JJLQJ�
3ODQHQ�UHJXOHUHU�RJ�DW�LQQJUHS�VNDO�WLORUGQDVW��RJ�GHW�VNDO�Q\WWDVW�VWDGOHJH�PDVVHU�VRP�
WRSSODJ�Sn�JU¡IWHU��YHJVNUnQLQJDU�RJ�OLNQDQGH��

��� 3ULYDW�IHOOHV�WLONRPVWYHJ��IB6.9� ± IB6.9���
7LONRPVWYHJHQ�VNDO�YHUH�IHOOHV�SULYDW�YHJ�IRU�DOOH�GHL�HLJHGRPDQH L�SODQRPUnGHW VRP�HU�
WLONQ\WW YHJHQ��

��� 3ULYDW�IHOOHV�SDUNHULQJVSODVV��IB633�
2PUnGH�IB633�HU�IHOOHV�RPUnGH�IRU�SDUNHULQJHU RJ�JMHVWHSDUNHULQJ�IRU RPUnGD�%)6��%))�
RJ�%).�L�SODQRPUnGH�

��� 3ULYDW�IHOOHV�SDUNHULQJVSODVV��IB$9��± IB$9��
$QQDQ�YHJJUXQQ��IB$9��± IB$9�� ODQJV�WLONRPVWYHJDU�L�SODQRPUnGHW�

����*5�176758.785��3%/���������QU����

��� *U¡QWVWUXNWXU� �*� ± *� �
,�RPUnGHW�HU�GHW�LNNMH�WLOODWH�n�GULYH�YHUNVHPG�HOOHU�I¡UH�RSS�E\JJ�HOOHU�DQOHJJ�VRP�HWWHU
NRPPXQHQ�VLWW�VNM¡Q�HU�WLO�KLQGHU�IRU�EUXNHQ�DY�RPUnGHW� 2PUnGHW�VNDO�YHUH�RSH�IRU�
DOOPHQWD��,�RPUnGH�*��NDQ�GHW�WLOODWDVW�n�I¡UH�DQOHJJ�JU¡IWHU�OHQGLQJDU�IRU�9$�RJ�
LQIUDVWUXNWXU�VRP�HO�RJ WHOH��2PUnGHU�PHG�LQQJUHS�VNDO�WLORUGQDVW��RJ�GHW�VNDO�Q\WWDVW�
VWDGOHJH�PDVVHU�VRP�WRSSODJ�Sn�JU¡IWHU��

����)ULRPUnGH���IB*)��± IB*)� �
2PUnGHW�*)�HU IULRPUnGH�PHG HLQ�NRUULGRU�PHOORP�OHLNHSODVV�RJ�WLOJUHQVDQGH�IULWLGVE\JJ
RJ�EDGHSODVV�IULOXIWVRPUnGH IB*%� 'HW�NDQ�L�RPUnGD DQOHJJMDVW�RJ�U\GGDVW�IRU�VWLDU�WLO�
EDGHSODVVHU�L�RPUnGH�IB*%��2PUnGHW�VNDO�YHUH�RSH�IRU�DOOPHQWD�
, RPUnGH�IB*)�NDQ�GHW�WLOODWDVW�n�I¡UH�DQOHJJ�JU¡IWHU�OHQGLQJDU�IRU�9$�RJ�LQIUDVWUXNWXU�
VRP�HO�RJ�WHOH��2PUnGHU�PHG�LQQJUHS�VNDO�RUGQDVW WLO��RJ�GHW�VNDO�Q\WWDVW�VWDGOHJH�PDVVHU�
VRP�WRSSODJ�Sn�JU¡IWHU�

��� )ULRPUnGH���IB*% �
2PUnGHW�PHUND�IB*% HU�I¡UHVHWW�Q\WWD�WLO�EDGLQJ��IULOXIWVOLY�RJ�UHNUHDVMRQ��,QQDQ�RPUnGHW�
NDQ�GHW�RSSI¡UDVW�PLQGUH�E\JJ�VRP�NDQ�YHUH�Q\WWLJ�IRU�RPUnGHW�VLQ�EUXN� 2PUnGHW�VNDO�
YHUH�RSH�IRU�DOOPHQWD�

�����%58.�2*�9(51�$9�6-��2*�9$66'5$*�0('�7,/+�<5$1'(�
675$1'621( �3%/���������QU����
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��� 6M¡RPUnGH�IB96
2PUnGH�IB96 VNDO�Q\WWDVW�WLO�SULYDW�IHOOHV�VPnEnWKDPQ��'HW�NDQ�DQOHJJMDVW IHOOHV
VPnEnWKDPQ PHG�IO\WDQGH�EU\JJMHU�RJ�E¡OJMHGHPSDUDU�
'HW�VNDO�YHUH�JMHVWHEU\JJH�L�VPnEnWKDPQD��

��� %DGHSODVV�L�VM¡�IB9%
2PUnGHW�PHUND�IB9% HU�I¡UHVHWW�Q\WWD�WLO IHOOHV EDGLQJ��IULOXIWVOLY�RJ�UHNUHDVMRQ��,QQDQ�
RPUnGHW�NDQ�GHW�RSSI¡UDVW�PLQGUH�E\JJ�VRP�NDQ�YHUH�Q\WWLJ�IRU�RPUnGHW�VLQ�EUXN��
2PUnGHW�VNDO�YHUH�RSH�IRU�DOOPHQWD�

��� 6,.5,1*6621(5���3%/��������

�����)ULVLNWVRQHU +���B�
,�IULVLNWVRQHU VNDO�GHW�WLO�HL�NYDU�WLG�YHUH�IUL�VLNW�L�HL�K¡JGH�RYHU����P�RYHU�SODQXP�IRU�GHL�
WLOVW¡\WDQGH�YHJDQH�

��� .5$9�20�5(..-()�/*-(��3%/���������SNW����

��� 3DUNHULQJ�ELORSSVWLOOLQJ IB633 VNDO�RSSDUEHLGDVW�VDPVWXQGHV�RJ�IHUGLJVWLOODVW�VHLQDVW
VDPDQ PLGOHUWLGLJ�EUXNVWLOODWHOHV�WLO�I¡UVWH�Q\H�E\JJ�L� RPUnGH�IULWLGVEXVHWQDG��
NRQVHQWUHUW� %.)�

��� /HLNHSODVV�IB%/. VNDO�RSSDUEHLGDVW�VDPVWXQGHV�RJ IHUGLJVWLOODVW�VHLQDVW VDPDQ�
PLGOHUWLGLJ�EUXNVWLOODWHOHV�WLO�I¡UVWH�Q\H�E\JJ�L�RPUnGH�%)6� %)) RJ�%).�

��� 7HNQLVNH�SODQDU IRU�KHLOH�RPUnGHW�VNDO�JRGNMHQQDVW�DY�NRPPXQH�I¡U�XWE\JJLQJDU�L�
SODQRPUnGHW WHN�WLO�

��� (NVLVWHUDQGH�YHJWLONRPVW IUn�SODQRPUnGHW�WLO�DYNM¡UVOH�WLO�I\ONHVYHJ�����VNDO�YHUWH�
RSSUXVWD�WLO�n�WnOH�XWE\JJLQJ�RJ�YHGOLNHKDOGDV�L�WLGD�PHG�XWE\JJLQJ�DY�SODQRPUnGHW�
$YNM¡UVHO�YHG�)Y�����VNDO�XWEHWUDVW�RJ�VWUDPPDVW�L�VDPUnG�PHG�6WDWHQV�9HJYHVHQ�RJ�L�
VDPVYDU�YHJQRUPDO�KDQGERN�1����RJ�9���� VHLQDVW�YHG�PLGOHUWLGLJ�EUXNVO¡\YH�I¡UVWH�
Q\H�E\JJ�L�SODQRPUnGHW��

+HU¡\ NRPPXQH��)RVQDYnJ��GHQ�BBBBBBBBBBBBBBBB
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