
 

 

Dubber 2021 AGM Report 
ASX Code DUB 

Meeting Time/Date 11am, Wednesday 24th November 2021 

Type of Meeting Virtual 

Proxy Collector Mike Muntisov 

Pre AGM Meeting? No 

Growth through network effects 
What the Company Does 

Dubber operates globally with its platform providing seamless call recording and audio asset 
management in the cloud via a Software-as-a-Service business model.  

Developments in the Financial Year 

Highlights included: 

• More active users were added over the last 12 months than the entire history prior; 
• Active users increased by 118% to more than 420,000 ; 
• Operating revenue grew from $9.6m to $20.3m; up 111% ; 
• Number of billing telecommunication services providers increased by 27% to 105; 
• Completed the acquisition of UK-based call recording and PCI payments company Speik in 
December 2020. 

The growth of the company is well illustrated by the following graphics from the Dubber 2021 
annual report. 
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After financial year close, the company conducted a capital raise of $110m, and also announced 
the acquisition of Notiv, an AI-powered conversion of network calls into notes and actions.  

The company was included in the ASX300 in September 2021. 

Debate and Voting at the AGM 

The meeting was conducted on Zoom. 

The ASA asked about board independence and diversity. The chair advised that they have 
identified a strong, overseas-based female director candidate who they hope will join the board.  

In response to a resolution to amend the constitution to allow virtual-only meetings, we 
commented that ASA’s preference was hybrid meetings. A shareholder used the chat function to 
say they liked Zoom meetings despite the ASA’s view! 

A question by a shareholder on an apparent discrepancy in the annual accounts was taken on 
notice by the auditor. 

All resolutions passed comfortably. 

Outlook Statements from the Company 

 The following slides taken from the CEO’s AGM presentation summarise the strategy and outlook 
of the company. 
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Meeting Statistics 

Number of Holdings Represented by ASA 1 

Number of Shares represented by ASA 20,163 

Value of Shares represented by ASA $67k 

Number Attending Meeting Approximately 35 on Zoom 

Market capitalisation $1.0B 

Were proxies voted? Yes, on a poll  

Monitor Shareholding 

The individual(s) involved in the preparation of this AGM Report has no shareholding in this 
company.  

 
ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 
• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 

statements or information contained in this document; or 
• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 

contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 
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