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AUSTRALIAN Diversified United Investment Limited 2022 AGM report

ASX code DUI
Meeting date 20 Oct. 2022
Type of meeting Hybrid

Monitor/Observed Frank Thompson

Pre AGM-meeting No

Meeting Statistics

Number of holdings represented by ASA 36

Number of shares represented by ASA 1,099,997

Value of shares represented by ASA $5.06m

Total number attending meeting Unknown/Hybrid

Market capitalisation $1.00b

ASA open proxies voted Poll ASA voted in favour of all the resolutions

The meeting was largely a soliloquy by the chair and when this was combined with the fact that it
was non video it lacked rapport and it caused some lack of connection when viewed online. All
financials were well covered with some emphasis on the fact that because of high world-wide
inflation, increasing interest rates from reserve banks, and the Russia/Ukraine conflict, that future
directions remained unclear and unpredictable. Having commented on that the chair said the fund
was fully invested and planned to remain so.

Several questions were raised on ESG, particularly investment in the fossil fuel sector. The chair
responded that DUI only had a small investment in coal but remained invested in the oil and gas
sector. There were no plans to change this, particularly the oil and gas sector, as this needed
ongoing support during the transition phase to reliable renewables.

The ASA asked as to whether the directors nominated for election would be speaking to their
election. From the response this had not been planned but the chair did then ask them if they
would like to speak. They responded positively to this but by the presentations they were
obviously not prepared. so the responses lacked depth and detail. Hopefully this will be corrected
in future AGM:s.

All motions were carried.

Chairmans Address

New Constitution

Standing up for shareholders www.australianshareholders.com.au
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.

Standing up for shareholders www.australianshareholders.com.au



