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Link Group 2022 Scheme meeting report

ASX code LNK

Meeting date Monday, 22 August 2022

Type of meeting Hybrid

Monitor Peter Gregory assisted by Malcolm Moore

Pre AGM-meeting No

Meeting Statistics

Number of holdings represented by ASA 37

Number of shares represented by ASA 248,376
Value of shares represented by ASA $1.09m
Total number attending meeting Not available
Market capitalisation $2.35 billion
ASA open proxies voted on a poll

The chair, Michael Carapiet, gave an overview of the scheme and in particular outlined the
situation with the conditions precedent (details are available in his presentation to the meeting
Link Group Scheme meeting webcast ). In summary:

e Many of the conditions to the scheme have now been satisfied,

e Dye & Durham has made an undertaking to address the ACCC’s competition concerns and
the public consultation by the ACCC for this undertaking has now been completed prior to
final decision,

e The Link directors expect the outstanding conditions will be satisfied by 9 Sept which is the
scheduled date of the Supreme Court of NSW hearing to approve the scheme,

e [f the conditions are not met by that date the deed may be amended to make these
conditions subsequent with a defined date for completion. The implementation of the
scheme is dependent on the satisfaction or waiver of the conditions.

The voting for the adoption of the scheme passed with 99% (75% required) of voted shares in
favour, and 70% (50% required) of voting holders in favour. This indicates that while the scheme
had strong support from larger shareholders, many smaller shareholders voted against.

During the Q&A, in addition to some procedural questions, concerns were raised about the
reduction in price and, given prior performance of the company, the reasons why the board had
not rejected the offer. The chair explained that the board was required to make any offer received
public, to consider it and put it to shareholders for their decision. While it was acknowledged that
some shareholders would be disadvantaged by the amount offered by Dye & Durham, the
requisite number had voted in favour, and therefore it must proceed.
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https://webcast.openbriefing.com/9005/player/index.php?player_id=49322
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

o makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

e shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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