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Macquarie Group 2022 AGM report

ASX code MQG

Meeting date 28 July 2022

Type of meeting Hybrid held at Grand Hyatt, Melbourne
Monitor Sue Howes and Mike Muntisov

Pre AGM-meeting Yes, see Vl report

Meeting Statistics

Number of holdings represented by ASA 461

Number of shares represented by ASA 506,795

Value of shares represented by ASA $91m

Total number attending meeting ~60 physical attendees

Market capitalisation $70 billion

ASA open proxies voted ASA voted in favour of all the resolutions

Chairman Glenn Stevens picked a good year to preside over his first Macquarie AGM. He reported
on the record performance of the company. The Group earned a record profit of SA4.7 billion in
FY22, up 56 per cent on FY21, which itself had been a record year. Nevertheless he spent most of
his address discussing ESG issues. His address can read in full here.

CEO Shemara Wikramanayake detailed the FY22 performance of each of the four main business
units. She indicated that trading results in the first quarter of FY23 were up on the prior
corresponding period although trading conditions softened during the quarter. She spent some
time demonstrating the strong capital position of the group. Wikramanayake indicated that
Macquarie was taking a cautious approach in the short term but is well positioned for superior
performance in the medium term.

Three directors were up for election and each spoke to their nomination. All directors, including
new director Michelle Hinchliffe, were comfortably elected. All other resolutions also passed with
at least 95% support.

The AGM presentation can be viewed here.

Question time was dominated by Stephen Mayne and his associates but did not yield much in the
way of useful information for shareholders. Former Senator Chris Schott asked about Nuix and
allegations of tax fraud in Germany. The Chairman said that a provision had been made for the
German affair, as confirmed by the auditor, and that although the outcome for Nuix to date had
not been favourable, Macquarie still held a significant shareholding position.
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02546272-2A1387279?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02546270-2A1387277?access_token=83ff96335c2d45a094df02a206a39ff4
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or
circumstances.
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